
 
 

Dated: 12
th
 November, 2024 

Place: Hyderabad 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort, Mumbai-400 001 

BSE Scrip code: 513228 

The National Stock Exchange of India Limited 

Bandra Kurla Complex 

Bandra East, Mumbai - 400 051 

NSE Symbol: PENIND 

 

Dear Sir/Madam, 

 

Sub : Un-audited Financial Results for the Quarter and half year ended 30
th
 September, 2024 

 

Ref: Regulations 30 and 33 of SEBI (Listing Regulations and Disclosure Requirements) Regulations, 

2015 

 

We wish to inform that at the meeting of the Board of Directors of the company commenced at 4:30 

a.m. and concluded at 7:55 p.m. on Tuesday the 12
th
 day of November, 2024, the following are 

attached herewith: 

 

1) Approved the Un-audited Financial Results (Standalone and Consolidated) for the quarter and half 

year ended 30
th
 September, 2024 as recommended by the Audit Committee at its meeting held on 11

th
 

November, 2024. 

2) Approved the Limited Review Report (standalone and consolidated) issued by the Statutory 

Auditors of the Company for the Quarter and half year ended 30
th
 September, 2024. 

 

Kindly take the same on your records.  

 

The same will be made available on the Company’s website viz., www.pennarindia.com.   

 

Thanking you, 

 

Yours faithfully, 

 

for Pennar Industries Limited 

 
Mirza Mohammed Ali Baig 

Company Secretary & Compliance Officer, ACS 29058 
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Balance Sheet as at September 30, 2024 (% in Lakhs) 
Consolidated Standalone 

Unaudited Audited Unaudited Audited 

ieee As at As at Sep a 30 As at 
September 30,2024 | March 31,2024 2024 ” | March 31, 2024 

ASSETS 
Non-current assets 

Property, plant and equipment 73,599 60,833 65,456 55,479 
Right-of-use assets 7,971 7,928 4,385 4,298 
Capital work-in-progress 12,841 21,763 11,040 18,068 
Other intangible assets 870 960 774 873 
Investments- Buildings 2,367 - 2,367 - 
Financial assets 

(a) Investments 428 286 8,879 8,071 
(b) Trade receivables 1,666 1,708 1,666 1,708 
(c) Other financial assets 1,683 1,966 1,273 1,224 

Income tax assets (net) 2,936 1,787 2,877 1,719 
Other non-current assets 3,369 3,136 3,369 3,136 
Total Non-current assets (1) 1,07,730 1,00,367 1,02,086 94,576 

Current assets 

Inventories 89,755 82,517 86,713 79,374 
Financial assets 

(a) Investments 2,725 1,873 2,725 1,873 
(b) Trade receivables 46,337 49,455 43,468 44,666 
(c) Cash and cash equivalents 11,050 8,978 1,812 540 
(d) Other bank balances 4,592 5,256 4,592 5,256 
(e) Loans - = - 2,918 
(f) Other financial assets 6,776 6,925 7,652 7,878 

Other current assets ~ 10,937 8,635 10,093 8,004 
Total Current assets (2) 1,72,172 1,63,639 1,57,055 1,50,509 
Total assets (1+2) 2,79,902 2,64,006 2,59,141 2,45,085 

EQUITY AND LIABILITIES 
EQUITY 
Equity share capital 6,747 6,747 6,747 6,747 
Other equity 86,347 80,903 76,192 72,070 
Equity attributable to Shareholders of the Company 93,094 87,650 82,939 78,817 
Non-controlling interests 99 97 - - 
Total Equity (1) 93,193 87,747 82,939 78,817 

LIABILITIES 
Non-current liabilities 

Financial liabilities ° 
(a) Borrowings 15,805 13,482 15,736 13,396 
(a i) Lease Liabilities - 3,209 3,443 2,568 2,845 
(b) Other financial liabilities 95 374 95 374 

Provisions 1,447 1,451 1,447 1,451 
Deferred tax liabilities (net) 226 256 274 292 
Total Non-current liabilities (2) 20,782 19,006 20,120 18,358 

Current liabilities 

Financial liabilities 

(a) Borrowings 64,372 59,913 61,807 59,859 
(a i) Lease Liabilities 1,774 1,710 1,142 1,080 
(b) Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises 929 815 929 815 
(ii) total outstanding dues of creditors other than micro enterprises 77,268 78,268 73,997 73,025 

and small enterprises 

(c) Other financial liabilities 4,249 3,881 2,406 2,042 
Other current liabilities 9,535 6,437 8,793 5,663 
Provisions 1,823 1,580 1,823 1,580 
Income tax liabilities (net) 5,977 4,649 5,185 3,846 
Total Current liabilities (3) 1,65,927 1,57,253 1,56,082 1,47,910 
Total Liabilities (2+3) 1,86,709 1,76,259 1,76,202 1,66,268 
Total Equity and Liabilities (1+2+3) 2,79,902 2,64,006 2,59,141 2,45,085       
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Statement of Cash flows 

(% in Lakhs) (% in Lakhs) 
  

  

  

  

C li d Standalone 
September September September September 
auzUre 502028 Mareh:31/2024 abanae aagars March 31,2024 Cash flow from operating activities: 

Profit before tax 7,148 5,918 13,142 5,536 3,495 7,978 Adjustments for: 

Depreciation and amortisation expense 3,398 3,298 6,650 2,755 2,786 5,610 Loss on sale/scrap of property, plant and equipments (net) 2 - 6 2 : 6 Profit on sale of investment (23) (14) (130) (23) (14) (130) Net gain arising from financial instruments designated as FVTPL (99) (101) (67) (99) (101) (67) Unrealised Exchange differences (net) (251) (343) (111) (251) (390) (154) Provision for receivables and other liabilities no longer required, (167) (777) (2,248) (167) (777) (2,248) Written back 

Provision for Credit impaired trade and other receivables, loans 159 314 12 159 314 12 and advances (net) 

Trade and other receivables written off 57 100 1,307 (57) 100 1,289 Provision for credit impaired advances 290 - 615 290 = 615 Finance costs 5,473 5,772 11,536 5,346 5,715 11,402 Interest income (189) (208) (574) (184) (484) (969) Operating profit before working capital changes: 15,798 13,959 30,138 13,307 10,644 23,344 Changes in working capital: 

Trade payables (718), 11,264 22,892 1,254 8,352 20,293 Other liabilities 2,727 (6,168) (9,348) 2,757 (4,171) (5,412) Provisions 242 106 539 239 106 531 Trade receivables 3,309 (8,247) (12,889) 1,389 (3,944) (8,107) Inventories (7,238) (2,148) (4,247) (7,339) (2,868) (5,710) Other assets (2,174) (1,524) (1,014) (2,221) (955) (4,711) Cash generated from operations 11,946 7,242 26,071 9,386 7,164 23,228 Direct taxes paid (net of refunds) (1,671) (2,074) (3,599) (1,251) (714) (2,032) Net cash flow from operating activities (A) 10,275 5,168 22,472 8,135 6,450 21,196 

Cash flows from investing activities: 

Purchase of property, plant and equipments, including capital work-in (9,096) (5,739) (24,661) (7,610) (4,054) (21,609) progress and capital advances 

Long term investments (142) (36) (284) (142) (36) (284) Investment in subsidiary - - (666) (yD (1) Net (increase) decrease in current investments (730) (1,675) 1,021 (730) (1,675) 1,021 Inter-corporate deposits/ loans (net) - - - 2,918 - (58) Movement in other bank balances 664 (591) (2,295) 664 (591) (2,294) Interest received 194 162 530 194 291 1,701 

Net cash used in investing activities (B) (9,110) (7,879) (25,675) (5,372) (6,066) (21,524) 

Cash flow from financing activities: 
Proceeds from long term borrowings 6,627 - 9,722 6,644 = 9,721 Repayment of long term borrowings (4,411) (3,062) (6,299) (4,411) (3,062) (6,299) Proceed from short-term borrowings(net) 4,554 8,254 7,772 2,043 8,332 7,842 Interest and other borrowing costs paid (5,086) (5,432) (10,833) (5,002) (5,430) (10,808) Interest on lease liabilities (249) (624) (209) e (515) Repayment of lease liability (528) (875) (1,968) (556) (856) (1,382) Net cash flow from/(used in) financing activities (C) 907 (4,115) (2,230) (1,491) (1,016) (1,441) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 2,072 - (3,826) (5,433) 1,272 (632) (1,769) 

Cash and cash equivalents at the beginning of the year 8,978 14,299 14,298 540 2,310 2,309 
Effect of exchange differences on translation of foreign currency cash - - 113 - = - 
and cash equivalents 
Cash and cash equivalents at the end of the year 11,050 10,473 8,978 1,812 1,678 540 Note: The above statement of cash flows has been prepared under the "Indirect Method” as set out in Ind AS 7 "Statement of Cash Flows” 
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1101/B, Manjeera Trinity Corporate SSOC ] a tes JNTU-Hitech City Road, Kukatpally 
Telangana, Hyderabad 500072, INDIA Chartered Accountants 

Independent Auditor’s Review Report on Standalone unaudited financial results of Pennar Industries Limited for the quarter and year to date, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Pennar Industries Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Pennar Industries Limited (“the Company”) for the quarter ended September 30, 2024 and year to-date results for the period from April 01, 2024 to September 30, 2024 (“the Statement”) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’). 
2. This Statement, which is the responsibility of the Company’s Management and has been approved by the Company’s Board of Directors, has been prepared in accordance with the recognition and measurement Principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder (“Ind AS 34”) and other recognised accounting principles generally accepted in India and is in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, Primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as Stated in paragraph 3 above, nothing has come to our attention that causes us to believe that the accompanying Statement prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 and other recognised accounting principles generally accepted in India has not disclosed the information required to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For MS KA & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

saniGiezee Govindan 
Partner 

Membership No.205226 
UDIN: 24205226BKEAPG2274 

Place: Hyderabad 
Date: November 12,2024 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 
Ahmedabad | Bengaluru {| Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata {| Mumbai | Pune 

22 6238 0519 
www.mska.in



MSKA & Associates 1101/B, Manjeera Trinity Corporate 
JNTU-Hitech City Road, Kukatpally 
Telangana, Hyderabad 500072, INDIA Chartered Accountants 

Independent Auditor’s Review Report on consolidated unaudited financial results of Pennar Industries Limited for the quarter and year to date pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Directors of Pennar Industries Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Pennar Industries Limited (“the Holding Company”), its subsidiaries, (the Holding Company and its subsidiaries together referred to as (“the Group”) for the quarter ended September 30, 2024 and year to-date results for the period from April 01, 2024 to September 30, 2024 (“the Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Regulations”). 

This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and measurement Principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder (“Ind AS 34”) and other recognised accounting Principles generally accepted in India and is in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit Opinion. 
We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 
This Statement includes the results of the Holding Company and the following entities: 
  

    

  

  

  

    

  

    

            

S. No | Name of the Entity Relationship with the Holding Company 
1 Pennar Global Inc. (USA) (PGI) Wholly owned subsidiary 
2 Pennar GmbH (Germany) Wholly owned subsidiary 
3 Pennar Metals Private Limited Wholly owned subsidiary 

(India) 
4 Enertech Pennar Defense and Subsidiary 

Engineering Systems Private Limited 
(India) 

5 Pennar Global Metals Inc. (USA) Step Subsidiary (Subsidiary of PGI) 
6 Ascent Buildings LLC. (USA) Step Subsidiary (Subsidiary of PGI) 
7 Pennar Global Investment LLC (USA) | Step Subsidiary (Subsidiary of PGI) 
8 Cadnum SARL (France) Step Subsidiary (Subsidiary of Pennar GmbH) | 
  

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of the review reports of the other auditor(s) referred to in paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying Statement prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 and other recognised accounting principles generally accepted in India has not disclosed the information required to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 Ahmedabad | Bengaiuru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai { Pune www. mska.in



MSKA & Associates 
Chartered Accountants 

6. We did not review the interim financial information of Four subsidiaries included in the Statement, whose interim financial information reflects total assets of Rs. 32,473 lakhs as at September 30, 2024 and total revenues of Rs. 16,246 lakhs and Rs. 31,176 lakhs, total net profit and total comprehensive income of Rs. 450 lakhs and Rs. 1,249 lakhs for the quarter ended September 30, 2024 and for the period from April 01, 2024 to September 30, 2024, respectively, and cash inflow (net) of Rs. 842 lakhs for the period from April 01, 2024 to September 30, 2024, as considered in the Statement. This interim financial information’s have been reviewed by other auditors whose reports have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on the report of the other auditors and the procedures performed by us as stated in paragraph 3 above. 
Our conclusion is not modified in respect of the above matter with respect to our reliance on the work done by and report of the other auditor. 

7. The Statement includes the interim financial information of Four subsidiaries which has not been reviewed by their auditors, whose interim financial information reflects total assets of Rs. 5,056 lakhs as at September 30, 2024 and total revenue of Rs. 815 lakhs and Rs. 1,403 lakhs, total net (loss) after tax and total comprehensive (loss) of Rs. 29 lakhs and Rs. 44 lakhs for the quarter ended September 30, 2024 and for the period from April 01, 2024 to September 30, 2024, respectively, and cash outflows (net) of Rs. 87 lakhs for the Period from April 01, 2024 to September 30, 2024, as considered in the Statement. This interim financial information has been furnished to us by the Management and our conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on such management prepared unaudited interim financial information. According to the information and explanations given to us by the Management, this interim financial information is not material to the Group. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the financial result certified by the management. 

For MS KA & Associates 
Chartered Accountants 
ICAI Firm Registration No. 105047W 

at Oimtan 
Partner 

Membership No.: 205226 
UDIN: 24205226BKEAPH8544 

Place: Hyderabad 
Date: November 12, 2024 
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