
 

 

 

 

6th February, 2025 

 

The Manager – Listing Department 

National Stock Exchange of India Limited 

5, Exchange Plaza, 

Bandra-Kurla Complex,  

Bandra (East), Mumbai - 400051 

 

The Manager – Listing Department 

BSE Limited           

Floor 25, P. J. Towers, 

Dalal Street, 

Mumbai - 400 001 

Symbol: FINPIPE Scrip Code: 500940 

 

Sub.: Integrated Filing (Financial) for the Quarter and Nine months ended 31st December, 2024 

 

Dear Sir / Madam, 

 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, 

read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated January 2, 

2025, we are submitting herewith the Integrated Filing (Financial) for the Quarter and Nine months 

ended 31st December, 2024. 

 

The above information is also available on the website of the Company https://www.finolexpipes.com/  

 

Kindly take the above information on your record. 

 

Thanking you, 

 

For Finolex Industries Limited 

 

 

 

Dakshinamurthy Iyer 

Company Secretary & Compliance Officer 

M. No.: A13004 

 

Encl.: As above 

 

https://www.finolexpipes.com/
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Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 

3rd floor, Unit No. 310 to 312, 
West Wing, Nyati Unitree 
Nagar Road, Yerwada, 
Pune - 411 006 
Maharashtra, India 

T +91 20 6744 8888 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year 

to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Finolex Industries Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (the 
‘Statement’) of Finolex Industries Limited (the ‘Company’) for the quarter ended 31 December 2024 
and the year to date results for the period 1 April 2024 to 31 December 2024, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 

2. The Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34°), 
prescribed under section 133 of the Companies Act, 2013 (the ‘Act’), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above and the consideration of the review report of the auditor of 
Finolex Industries Employees’ Welfare Trust (the ‘Welfare Trust’) as referred in paragraph 5 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 
under section 133 of the Act, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of Regulation 
33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
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Walker Chandiok & Co LLP 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year 

to Date Results of Finolex Industries Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont’d) 

5. We did not review the interim financial information of the Welfare Trust included in the Statement, whose 
financial information reflects total revenues of Nil and Nil, total net (loss) / profit after tax of Z (5.94) crore 
and ¥ 1.85 crore, total comprehensive (loss) / income of  (5.94) crore and  1.85 crore for the quarter 
and nine months period ended 31 December 2024, respectively, as considered in the Statement. This 
interim financial information has been reviewed by another auditor whose review report has been 
furnished to us by the management, and our conclusion, in so far as it relates to the amounts and 

disclosures included in respect of the Welfare Trust, is based solely on the review report of the Welfare 
Trust's auditor. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by 

and the report of the Welfare Trust's auditor. 

For Walker Chandiok & Co LLP 

Chartered Accountants 

Firm Registration No: 001076N/N500013 

b 

e 
Rrajesh Raghvan 

Partner 
Membership No. 400510 

UDIN: 25400510BMTEHU4443 

Place: Pune 

Date: 06 February 2025 



Registered Office / Urse Plant 
Finolex Industries Limited 
Gat No. 399, Village Urse, Tal.-Maval, 
Dist. Pune 410 506, Maharashtra, India 
CIN L40108PN1981PLC024153 

Tel +912114 237251/ 237253 
Toll Free 1800 200 3466 
Fax 
Email 
Web 

+012114 237252 
investors@finolexind.com 
finolexpipes.com 

FINOLEX INDUSTRIES LM 
Reglstered Ofice: Gt No. 399, Vi 

a Mava,Dist. Puna - 410 506, L40108PNISBIPLCO24153 
Statement of Unaudited Standslcne FinancalResuls for the quarter and nine onths ended December 31, 2026 

{All amounts In X Crore, excapt. ‘share) Sndiors 
Gierenied i i e Vearenied 510 Pantars DT 3T 078 | September 30,2031 | Decamber 31,075 | Dscomber31, 028 | Dotener i, 107 | Moy Unudied Uned Unaudied Unted Unaudnes ‘udied elernte ) (elornote2) T e 

nesenuo om opsrations 102 e 10969 251016 om0 13 |Other income 48.42 | 8124 3512 186.38 13732 .11 st nome () Tomes S ool EXii) Ry Tamast 
W fepenses 
A — s sousz 026 15176 2ams7 29 ruchases of stock i ado 536 51 636 25 a7 (Changes In Inventorles of finishad goods, stock in-Arade and workin progress (81.01) 139 (95.00) (9.20) 124.93) empoyee benefsexpento 5700 seas 5257 o 15472 e conts w001 0 166 24 10 ocprcitonand smortstion seperes 231 60 st s 8021 lother expenses w232 11031 13500 sony senzs e — w5513 5100 5500 Tamer sy 

0 |prtit batoreaxcaptions tom andtox 1) £ 6 7 £ A 
W ficeptions e et note 5) - - . 1630 R . 
o) e ———— G 57 015 iz G i [roxexpeme Mook nss e 200 1m0 4 s |Tax pertaining to earlfer period{s)/ years {o.46)| {o.47)| 0.27)| (0.93)| 10.27)] {0.27)] Onfcettaxcharge/ e 018 ) ) 135 Ty 1061 oo tax oponie By ETy w5 T Toa Tii 

Vi {pefitforthe pertoyear v T3 E] T ) T ErEn 
it {other camprehensive ncome (0cl) 

s ha will ot bt ol r s 
|Re-measurement of defined benefit plans. (0.86)| (0.70)} ) (237)| {531)| (3.20)] ncome it onabove z o ‘a5 %o T34 oan wi|Remessorementof defined benefpsn,nt o come ¢ o) 03] W) T &g ] 

[{Loss)/ gain on equity instruments measured at fair value thiough OCI (s11.41)) 325.93)] (115.00) 40159 569.32 41807 ncome taxffectonshove 1 00) n0 (2) w249) @s25) L0511/ goln on equity nstruments messured ot fal value through OC1, (938.28) 33099 [ .62 8681 ECT VI et of income-tax 

ot ober comprehensive (s ncome (Vi) e [EED) ) TEs i £ 
K Fottcomprehansive (s ncom fortheperodyene vt Gsr39) m00n) 93] ssaas ) s 
X {Faipequiy shre capto)fce value f 2 exch) e 1236 mer e mer 126 X {other ity saw X [Carings per ity shre oo o1 il of €2 ch ershora 

(Mot anaualised, except for the yoar ended March 31, 2024 ) 

osic os 14 1015 azs 736 s om 144 101 a7 736 

Corporate Office (iETEng, 
Finolex Induslries Limited 
IndiQube 'The Kode' - 11th Floor, 
S. No. 134, Hissa No. 1/38, Tel 
Baner Pashan Link Road, Fax 
Pune - 411045, Email 
Maharashtra, India Web 

+91 20 27408200 
+91 20 27489000 
care@finolexpipes.com 
finolexpipes.com 

s 

(=) ¢ 
Rolnagi Pant 

== 
—_— 

", 

o
 

001 201’ 
Pipos Divislon 



Notes - 
IA. SegmentInformaton - standalons (Al amounts 0% Crore, excapt aarings per share) 

Standions Cuiterended Hine o orded Veirenieg clars Occember 3L T84 | September 30, 2007 | December31, 075 | December3L 3004 | Decembor3Tan: sv. o 
L2075 [ areh 1, Unaudied Unaudied Unsuned Unsudiad Unsudited et {nelernotez) (efernote2) T Sagment revene H = s0040 sutor a0 - b [PVCpipes nd g fis, LT 293585 185,15 s T1200 Tatzen 405,66 Hoa e ssngrin ‘2965 29290 129550 e e 1K) To1569 2970.6 St 

2 [segment resits 
profit/ (oss baore axceptonsltem, tsx andlterest rom eachsegment: o |or wu 3590 088 10 5440 _— b [PuC plpes ondfitings EL¥] (s 54) 7024 115 26828 o109 o 7130 ) iz a7 Saz6 iy 
es 1001 680 766 245 . 1 [Finonce coss $ 10 3645 1 [othor un-allacatie xpenciure 1 s 9 4908 818 e e 

- [excaptionsl tem (efer note 5 - - 1659 . . W [other un-alocabl income 7 2027 16530 13640 17996 Total proft befor tax GED 11079 .91 39476 i) 
i 

acambar 31, 2024 | Septemiber 30, 021 | Gecerber T, 3073 | ecarer 3T T e naed Unauied Unavines Unauied i (neler note2) Refer note 2] [Captal employed : Segment sset e segment bl 

b [PUC plpes and fings 162568 150974 159325 162568 159325 148678 bl A et 502007 G658 440330 542007 440330 P [otalsegment asseis EATTY prE &19057 771660 Grm037 G o [ty 5019 727 13070 17537 Tioss b [eve ppes and ftings 2599 wio 3201 0179 a1 < funlocsble Iniles 109745 Tovat 5.0 To1.a1 o TotaTsegmen labliies 155767 Tas147 37891 oA Tatsas o [ S1278 G 0.6 G 5 b [P sad gt 108375 11884 1.26287 11834 L o 510913 370198 433067 o] [Cotirsmpioyed €337.0 G 550890 &m0 i) 

{Thi spoce hos beea ntelonolyef bonk) 

U 
Baner\{j 
Pashan 
Link 



Walker Chandiok &Co LLP 

Walker Chandiok & Co LLP 

3rd floor, Unit No. 310 to 312, 
West Wing, Nyati Unitree 
Nagar Road, Yerwada, 
Pune - 411 006 
Maharashra, India 

T +91 20 6744 8888 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results 

and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Finolex Industries Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results (the 
‘Statement’) of Finolex Industries Limited (the ‘Holding Company’) and its associates (refer 
Annexure 1 for the list of associates included in the Statement) for the quarter ended 31 December 
2024 and the consolidated year to date results for the period 1 April 2024 to 31 December 2024, 

being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(‘Listing Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 
(the ‘Act’), and other accounting principles generally accepted in India and is in compliance with 
the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified 
under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the 
extent applicable. 
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Walker Chandiok & Co LLP 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and 

Year to Date Results of Finolex Industries Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont’d) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
upon consideration of the review reports of the other auditors of the associates and Finolex 
Industries Employees’ Welfare Trust (the ‘Welfare Trust’) referred to in paragraph 5 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, 
prescribed under section 133 of the Act, and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

5. We did not review the interim financial information of the Welfare Trust included in the Statement, 
whose financial information reflects total revenues of Nil and Nil, total net (loss) / profit after tax of 
% (5.94) crore and ¥ 1.85 crore, total comprehensive (loss) / income of Z (5.94) crore and ¥ 1.85 
crore for the quarter and nine months period ended 31 December 2024, respectively, as considered 
in the unaudited standalone financial results of the Holding Company. 

The Statement also includes the Holding Company’s share of net profit after tax of ¥ 12.94 crore 
and ¥ 14.50 crore and total comprehensive income of ¥ 12.94 crore and ¥ 14.50 crore, for the 
quarter and nine months period ended on 31 December 2024, respectively, as considered in the 
Statement, in respect of two associates, whose interim financial information has not been reviewed 
by us. 

These interim financial information have been reviewed by other auditors whose review reports 
have been furnished to us by the management, and our conclusion, in so far as it relates to the 
amounts and disclosures included in respect of the Welfare Trust and the aforementioned 
associates is based solely on the review reports of such other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

QOur conclusion is not modified in respect of this matter with respect to our reliance on the work 
done by and the reports of the other auditors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

'y 

%& 
Rrajesh Raghvan 
Partner 
Membership No. 400510 

UDIN: 25400510BMTEHV6820 

Place: Pune 
Date: 06 February 2025



Walker Chandiok & Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 

Year to Date Results of Finolex Industries Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

Annexure 1 

List of associates included in the statement 

A. Finolex Plasson Industries Private Limited 

B. Pawas Port Limited 

q_<“
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Hoter 
The standslone ax conzalidted finanl results of Finalx ndusries imited (e Molding Company) nd it sseiats for the uster snd min months ended December 33, 2024 have been reviewed by the Audit ot 3930 by the Banr ofUirectors ot herrespective meetings held on February G, 2025 and e rovew of the same hs been crled ot by the statutory audtor o the Holdog Company. 

‘Theso esuls havs been prepared naccordnce ith the ecogoition and messurement prncples 3d down 1 heIrdan Accounting Standard {1 AS) 4, ntre FnancllRepartingpresclbed under secton 133 ofthe Companies e, 2013 and olher accountng prindpes generally accepted In India and ace I complanco wth the presentaton and dislosre requlremcnts of Regulston 33 of the SEBl (Uitig Oblgations and Disclsure Requlrements) Regulations, 2015 s smended). 
The Holding Company hasnvestment i o asocates,Fnclex Plasson ndustfes Prvata ifod nd Pawas Pot Lt The Hlding Company, usng cquly method asprscrbed under Ind S 
Vertures, dly conoldates s 46.35% qultystake I Finolex lsson IndustlesPlvate imied and 42950 equty stake I Paas Port Unied. 
Excapilona e petans to the met gain amourting § 416.99 croe ecorded by the Holding Company on complaio of ansfer ofights o e3sehold nd adme3suring approsdmataly 7527 acres stated at Chinchwad, Pune, slon, vith seactores, 

 Tnvestent I Assocites and lolnt 

Plce: Db E Managig Director 
Date February 6, 015 ointooot122 



STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLICISSUE, RIGHTS I5SUE, PREFERENTIAL ISSUE, QUALIFED INSTITUTIONS PLACEMENT ETC.:Not Applicable 

FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEST SECURITIES ~ Kot Applicable, No dafault 

~FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS applicable oty for half-yearl iings . ., 2nd and 4t quarer) Hot Appliate 

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION] SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalon and Cansoldated segarately) 
plableanlyfor Annual g Le, th quarer)-Not Appl cable 
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