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DearSir/ Madam,

Sub: Outcomeo, Board Meeting held on 13th November 2024

Pursuant to Regulation 30 and 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, Board of
Directors at their meetingheld today, intet alio,have transacted the followin8 items:
FinancialResults

The Board considered and approved the un-audited financial results of the Company for the quarter and half year ended
30th September 2024 Copies of the un audited financial results, Cash flow Statement and Statement of Assets & Liabilities
along with the [imited Review Report furnished by the Auditors of the company are enclosed herewith for your reference
and records.

Declaration of lnterim Dividend

ln further to our intimation dated 4rh November 2024 and in terms of Regulation 30 (2) ofthe SEB| Listing Re8irlations, we
wish to inlorm you that the Board of Directors ofthe Company declared an interim dividend of Rs.5/- per equity share. As
intimated earlier, Record date for the said purpose would be 22nd November 2024. The said Dividend would be paid on or
before 29rh November 2024.

Recommendation for Appointment of Non-Erecutive lndependent Directors

Based on recommendation of the Nomination and Remuneration committee, the Board has considered and
recommended to the shareholders, the appointment of Mr. shankar vasantrao pinge and Dr. D.v- Guruprasad as an
lndependent oirectors of the company. The said appointments are subject to approval of the shareholders by way of
postal ballot. The requisite details in relation to their appointments in line with the SEBt ([ODR) Regulations 2015 would
be furnished upon obtaininBthe confirmation ofthe Shareholders.

The Board MeetinB commenced at 2.00 p.m. and concluded at 3.30p.m. The above information will also be hosted on the
Company's website httos://www vrlsrouo.inl

We request you to kindly take note ofthe same

Thankingyo

Yours faithfully
ForVRt I-IMITED

ANIRUDDHA PHADNAVIS

COMPANY SECRETARY ANO COMPLIANCE OFF

Date:13.11.2024
Place: Hubballi

Regd. & Admn. Office : Bengaluru Road Varur HUBBALLI - 581 207 Karnataka State
Phone :0836 2237613 Fax,0a36 2237614 e-mail : varurho@vrllogastics.com

Curtomer Care : HUBBALLI O 0836 - 2307800 e-mail : <ustomer(are@vrllogisti(s.(om
Website: www.vrllogistics.<om CIN : 16021 oKA I 983 PLC005247 GSTIN (KAR): 29AABCV36O9CIZJ
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We have reviewed the accompanying Statement of Unaudited Financial Results of Zf,I
LOGISTICS LIMITED ("the Company") for the quarter and half year ended September 30,
2024 (comprising Statement of Unaudited Financial Results, Statement of Assets and
Liabilities, Statement ofCash Flows and the notes thereon) ("the Statement,'), being submitted
by the Company pursuant to the requirements ofRegulation 33 ofthe SEBI (Listing Obligations
and Disclosure Requiremenls) Regulations, 2015, as amended. This Statement, which is the
responsibility ofthe Company's Management, has been reviewed by the Audit Committee and
approved by the Board of Dircctors at their respective meetings held on November 13, 2024.
This Statement has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 'lnte m Financial Reporting, (,,lnd AS
- 34") prescribed under Section 133 of the Companies Act,2013, read with relevant Rules
issued thereunder, as applicable and other accounting piinciples generally accepted in India.
Our responsibility is to issue a repod on the Statement based on our review. This Statement has
been duly initialed by us for identilication purposes only.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial lnformation performed by the
Independent Auditor of the Entily", issued by the Institute of Chartered Accountants oflndia.
This Standard requires that we plan and perform the review to obtain moderate assua[ce as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analyical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do
no1 express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms ofRegulation 33 ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Fot IULYANIIYALLA & MISTRY LLP
CHA RTE R ED ACCO ANTA N7'S
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For and on behalf of the Boatd of
Directors

/t/ z-
Vijay Satlkesh{'ar

The Statement of Unaudited Financial Results for the quaJter and half yeal ended
30 September 2024 ("Finalrcial Results"), prepared and published in accordance with
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, as afiended, has been reviewed by the Audit Committee and
approved by the Board of Directors at their respectlve meetings held on 13 November
2024. The Financial Results have been subjected to a limited review by the Statutory
Auditor of the Company. These Financial Results aie prepared in accordaace with
t}Ie recogniton and measurement principles laid down in Indian Accounting
StaJldard 34 - 'lnterim Financial Reporting' as prescribed under Section 133 of the
Compa.nies Act, 2013, read with the relevant Rules issued thereunder ald other
accounting principles genera-lly accepted in India.

The Statement of Assets and Liabilities aid the Statement of Cash Flows attached
herewith form an integral part of the Finarcial Results.

The Statement of Cash Flows has been prepared under the Indirect Method as set
out in Indian Accounting Standard 7 - 'Statement of Cash Flows'.

The Company has, during tlle previous quarter, sold an ifiIrnovable property
(comprising lard and building) to a promoter group company, for a sale consideration
amounting to < 1,488.00 talhs. The profit before tax on the sa-le, amounting to <

1,136.77 lakhs, has been accounted under Other Income in the Financial Results.

The Company had, during the previous yeaJ, executed a Busiless Transfer
Agreement dated 28 July 2023 with a promoter group company for the sale / trarsfer
of its Transportation of Passengers by Air Business on a slump sale basis for aI
aggregate sale consideration amounting to < 1,700.00 lakhs, with a! effective date of
3l July 2023. The profit before tax on t-lle sa.le, amounting to { 48.67 la}hs (net of
expenses incurred amounting to { 1. 18 lakhs), had been accounted as an Exceptional
Item in tie Filancial Results.

The Company is engaged only in the Goods Transport Business which, in the context
oflndian Accounting Staldard 108 - 'Operating Segments' and in the opinion of the
Chief Operating Declsion-maker, constitutes a single reportable business segment.

The Boai'd of Directors has declaied an interim dividend of { 5 per equity share (face

value of < l0/ each).

The Company does not have any subsidiary / associate / joint venture companies as

at 30 September 2024.

7)

8)
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Place: gubballi
Date: 13 Novembct 2024 Chainaan a,rd Matagilg Dlrector
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