
 

  

July 3, 2024 

To  

The General Manager, 

Bombay Stock Exchange 

Corporate Relation Department, 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Mumbai – 400001 

 

Ref: Vikas WSP Limited  

Scrip Code-519307 

 

Subject: -Published Audited Standalone Financial Results for the fourth Quarter (Q-4) and 

year to date ended 31st March, 2024 in Two Newspaper (Business line and Pioneer) 

Dear Sir/Madam,  

This is to inform that pursuant to Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Audited 

Standalone Financial Results for the fourth Quarter (Q-4) and year to date ended 31st 

March, 2024 considered, approved and taken record by the Directors (Board of directors 

suspended under CIRP), audit committee and Resolution Professional at their meeting held 

on 02nd July, 2024 from 11.00 A.M. to 02.20 P.M. The audited Standalone Financial Results 

have been published pursuant to Regulation 47 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 in following two 

newspapers 

(1) Business line ( English Edition)- 03.07.2024 

(2) Pioneer (Hindi Edition-03.07.2024 

We hereby enclose clipping of each advertisement published in aforesaid newspapers for 

your kind information and record. The aforesaid Newspaper Publication is also uploaded on 

Company's website. 

We request you to take the same on record. 

 

 

 

 

 



 

  

Thanking You, 

 

Yours Faithfully, 

For VIKAS WSP LIMITED 

 

 

Gunjan Kumar Karn 

Company Secretary cum compliance officer 

M.No.-A38298 

 

(Vikas WSP Limited is under corporate insolvency resolution process pursuant to 

the provisions of the Insolvency and Bankruptcy Code, 2016. With effect from 

February 02, 2022, its affairs, business and assets are being managed by, and the 

powers of the board of directors are vested in, the Interim Resolution 

Professional, Mr. Darshan Singh Anand (IP Registration No. IBBI/IPA-002/IP-

N00326/2017-2018/10931, appointed by the National Company Law Tribunal, 

Chandigarh Bench by order dated 02nd February, 2022 under the provisions of the 

code, which was published on the website of the Hon'ble National Company Law 

Tribunal, Chandigarh Bench on 02nd February, 2022 and continued as Resolution 

Professional by the 02nd committee of creditors(CoC) in its meeting held on 17th 

March, 2022 under the provisions of the Code.) 

 

Encl: As above 
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Hindenburg Research has said
that contrary to claims made
by Indian regulatory authorit-
ies that it had a massive finan-
cial windfall from its short po-
sition in Adani’s securities, it
had made only $4.1 million in
gross revenue. 

“We have made $4.1 million
in gross revenue through
gains related to Adani shorts
from that investor relation-
ship. We made just $31,000
through our own short of
Adani US bonds held into the
report. It was a tiny position,”
it said in its response to a
show-cause it received from
the Securities and Exchange
Board of India (SEBI). 

“Net of legal and research
expenses (including time,
salaries/compensation and
costs for a 2-year global in-
vestigation) we may come out
ahead of break-even on our
Adani short,” it added. 

In the show-cause notice,

SEBI’s alleged that Hinden-
burg Research had a profit
sharing agreement with its cli-
ent Kingdon Capital which
would share 30 per cent of its
net profits from trading with
the short seller, but this was
reduced to 25 per cent. K India
Opportunities Fund, which
made the transactions for
Kingdon, remitted proceeds
of $54 million to a master fund
owned by Mark Kingdon, who
also controlled Kingdon
Capital.

In the show-cause notice
SEBI has alleged that Hinden-
burg Research was involved in
unfair practices and violated
Indian regulations with re-
spect to trading in the shares
of Adani Enterprises.

Among the violations de-
tailed in the notice are profit-
ing from a pre-planned public-
ation of the report without
complying with Research
Analyst regulations and de-
flating scrips prices to the
maximum extent possible
through misleading state-
ments. 

Janaki Krishnan
Mumbai

Made only $4.1 m by
shorting Adani stocks,
says Hindenburg

A foreign portfolio investor
(FPI) belonging to the Kotak
group, K India Opportunities
Fund Class F, traded in the fu-
tures of Adani Enterprises a
few days prior to the publica-
tion of a report on Adani group
by Hindenburg Research and
Kotak Mahindra International
Ltd — a subsidiary of Kotak
Mahindra Bank — which was
the investment manager for
the trades, a SEBI investiga-
tion document has showed. 

K India Opportunities
Fund Class F, managed by Ko-
tak Mahindra International, is
one of the noticees in a SEBI
show-cause issued to Hinden-
burg Research for violating In-
dian regulations last year, in
the matter of shares of Adani
Enterprises.

The trading decisions for
the FPI were made by King-
don Capital, the investment
advisor to Kotak Mahindra In-
ternational and a client of
Hindenburg Research. The
SEBI show-cause notice con-
tained all these disclosures. A
link to the show cause notice
was available on Hindenburg’s
website. 

SHOW-CAUSE NOTICE

In page 10 of the show-cause
notice, SEBI has mentioned
the investment advisory
agreement between Kingdon

Capital and Kotak Mahindra
International, which it sub-
sequently referred to as
KMIL. 

In a clarification Kotak
Mahindra Bank said: “K- India
Opportunities Fund is a SEBI
registered Foreign Portfolio
Investor and is regulated by
the Financial Services Com-
mission of Mauritius. The
Fund was established in 2013
to enable foreign clients to in-
vest in India. The Fund fol-
lows due KYC procedures
while onboarding clients and
all its investments are made in
accordance with all applicable
laws. We have cooperated
with regulators in relation to
our operations and continue
to do so.”

“Kotak Mahindra Interna-
tional Limited (KMIL) and
KIOF unequivocally state that
Hindenburg has never been a

client of the firm nor has it
ever been an investor in the
Fund. The Fund was never
aware that Hindenburg was a
partner of any of its investors.
KMIL has also received a con-
firmation and declaration
from the Fund’s investor that
its investments were made as
a principal and not on behalf
of any other person.“ It added
that the transactions were
made by the fund on the ad-
vice, and for the benefit, of its
investor Kingdon Capital.

According to SEBI, Hinden-
burg Research had shared a
draft of the report on the
Adani Group with Kingdon
Capital prior to its publica-
tion. Kingdon Capital is ma-
jority held by Mark Kingdon,
who was also the ultimate be-
neficiary owner of an o�shore
master fund that subscribed
to the shares of KIOF, which

had taken short position in the
futures of Adani Enterprises.
Kingdon along with his family
members had a 58.8 per cent
beneficial interest in KIOF
Class F.

In the notice issued to
Hindenburg Research, SEBI
said that post publication of
the report in January 2023 the
FPI squared o� its short posi-
tion, making a significant
profit of $22.25 million. It said
the short position by KIOF in
Adani Enterprises futures
were taken based on the draft
of the Hindenburg report that
was made available to it prior
to it being made public.

“This shows that the FPI
had advance knowledge of the
timing of publication of the re-
port,” the SEBI notice said.
After the short positions were
squared o�, the KIOF remit-
ted $54 million to the master
fund. The report also men-
tioned that both Kingdon
Capital and KIOF Class F
were aware of the timing of
the Hindenburg Report in
advance.

KOTAK’S STAND

Kotak Bank however said that
neither the fund nor KMIL
were aware that Kingdon en-
tities had any association with
Hindenburg and they had no
prior knowledge of the public-
ation of the Hindenburg re-
port. “We deny any allegation
of being aware of such report
or acting in collusion in any

manner with Kingdon or
Hindenburg.”

KMIL had an undertaking
from Kingdon Capital that
transactions recommended
by it were as a principal for the
master fund account and not
as an agent, nominee, or
trustee of any other entity.
SEBI said Kingdon Capital
was giving investment advice
for trades of KIOF Class F
without charging any fee to
KMIL.

According to Kotak Bank’s
FY23 annual report, Kotak
Mahindra International acts
as an investment manager to
various funds which predom-
inantly invest into equity and
debt capital markets in India
(including private equity
strategies). 

Hindenburg Research, in its
response to SEBI’s show-
cause, said the notice had con-
spicuously failed to name Ko-
tak Bank, “one of India’s
largest banks and brokerage
firms founded by Uday Kotak,
which created and oversaw
the o�shore fund structure
used by our investor partner
to bet against Adani.”

“We suspect SEBI’s lack of
mention of Kotak, or any
other Kotak board member
may be meant to protect yet
another powerful Indian busi-
nessman from the prospect of
scrutiny, a role SEBI seems to
embrace,” the hedge fund
said. It did not specify who the
‘businessman’ was.

Kotak group fund transacted in
Adani Enterprises shares: SEBI
UNDER THE LENS. Investigation reveals FPI’s knowledge of the Hindenburg report prior to publication

Janaki Krishnan
Mumbai

CAUSE FOR SUSPICION. SEBI alleges that Kotak Mahindra
International made $22.25-m in profit after the Hindenberg report

QUICKLY.

India’s coal production
rises 14 per cent in June

New Delhi: The country’s coal
production rose by 14.49 per
cent to 84.63 million tonne
(mt) in June. The country’s
coal output was 73.92 mt in
June last fiscal, according to
provisional figures of the
government.
In June Coal India Ltd’s (CIL)
production was at 63.10 MT,
registering a rise of 8.87 per
cent compared to the same
period last year, the coal
ministry said in a statement.
India’s coal dispatch in June
was at 85.76 mt, up by 10.15
per cent compared to the same
period last year. Additionally, as
on June 30, the coal stock held
by coal companies witnessed a
surge, reaching 95.02 MT. PTI

The rupee inched down and
closed at 83.50 against the
US dollar on Tuesday. As
the greenback has been flat
over the past week, the do-
mestic currency has also
maintained a horizontal
movement.

Foreign flows have been a
positive factor for the In-
dian unit. According to
NSDL data, net FPI inflows
over the past week stood at
about $2.2 billion. In June,
the net capital inflows
stood at $5 billion.

However, crude oil prices
have been rising over the
past month. The rupee’s in-
verse relationship with the
fuel is negatively impacting
it . The cost of Brent fu-
tures has risen nearly 12
per cent. That being said,

the chart shows that rupee
remains steady in a range
within which it has been
trading for quite some time.

CHART

The rupee, currently at
83.50, is hovering near the
bottom of the 83-83.60
range. If it depreciates and
slips below the support at
83.60, it can intensify the
sell-o�, mostly leading to a
quick fall to 84. A breach of
this can drag the rupee to
the 84.20-84.30 range.

On the other hand, if the
rupee recovers from the

current level of 83.50, it will
face its nearest resistance
at 83.20 and 83. A breakout
of 83 can turn the near-
term outlook bullish. Res-
istance above 83 can be
spotted at 82.80 and 82.50.

The dollar index (DXY)
is now trading around
105.80. It has remained
above the key level of
105.50. So long as it stays
so, the probability of a rally
will be high. Such an up-
swing can take DXY to
106.50 and then possibly to
107. 

However, if the dollar in-
dex falls below 105.50, it
can extend the downswing
to 104.50. If this move hap-
pens in DXY, the rupee can
head towards 83 quickly. 

OUTLOOK

The probability is high for
the Indian currency to con-
tinue to trade between 83
and 83.60 against the dollar
in the forthcoming ses-
sions, given the prevailing
conditions.

Akhil Nallamuthu 
bl. research bureau

Rupee’s sideways pattern to persist 

WEEKLY RUPEE
VIEW.

 https://tinyurl.com/blSoEDefence

Also available 

on Spotify, Apple 

Podcasts and 

Google Podcasts 

“Lowest bid is no longer a 
win-win solution for acquiring 
defence equipment from 
startups,” says Rtd. 
Commodore Arun P Golaya 
in this State of the Economy 
podcast with businesslineʼs 
Dalip Singh.

Unlike the earlier instances,
investors gave a cold shoulder
to the fresh salvo fired by the
US short-seller Hindenburg
in response to SEBI’s show-
cause notice in the case in-
volving the Adani Group.

Most Adani Group stocks
traded firm for most part of
the trading on Tuesday, but
closed flat. The Group’s flag-
ship firm, Adani Enterprises
was down one per cent at
₹3,151 while Adani Ports
dipped marginally by 0.03 per
cent to ₹1,474. Ambuja Ce-
ments and Adani Green were
down 0.42 per cent and 0.16
per cent to ₹692 and ₹1,773.
Adani Power dipped one per
cent to ₹711.

TRADE FLAT

The other group company
shares which ended in green
include Adani Total Gas and
NDTV shares (up 2 per cent
each), while Adani Wilmar
and ACC (one per cent each).
Adani Energy Solutions was
up two per cent.

Amit Goel, Co-Founder
and Chief Global Strategist,
Pace 360 PMS, said SEBI’s
show-cause was about ex-
amining the accuracy of
Hindenburg Research claims,
its impact on the markets,
whether it engaged in market
manipulation and other un-
lawful activities. 

Hindenburg has claimed
that the notice as nonsense
and accuses it of trying to si-
lence and intimidate those
who expose corruption and

fraud by powerful individuals
in India, he said. 

For Hindenburg Research,
the show-cause notice could
mean regulatory scrutiny and
potential legal consequences,
depending on the findings of
SEBI’s investigation, he
added.

In the 46-page show-cause
notice, SEBI details Hinden-
burg’s relationship with an
investor who took a short po-
sition in Adani company
stocks. In response, Hinden-
burg stated that it had one in-
vestor partner and after ac-
counting for costs, it might
“barely come out above
breakeven”.

Last year, Hidenburg Re-
search had made serious al-
legation on the Adani Group
and this triggered a sharp sel-
lo� in the Group’s stocks. Fol-
lowing the report, Adani
Group’s market value
plunged by around 65 per
cent or ₹12.4 lakh crore, to
below ₹7-lakh crore. How-
ever, it regain the market-cap
early this year as the Group
reduced its leverage across
businesses.

The Adani Group denied
the allegations in a 413-page
response.

Adani Group shares
hold fort amid fresh
claims, counterclaims
Suresh P Iyengar
Mumbai

The SEBI’s authority to take
direct action against Hinden-
burg Research may fall into a
grey area given the jurisdic-
tional limitations, said ex-
perts. The US-based research
firm is not registered with
SEBI. Its employees and con-
sultants are not Indian, nor
any of its operations based out
of India.

“SEBI primarily exercises
its regulatory powers within
India and extending these
powers to entities operating
abroad is challenging. Section
1 of the SEBI Act, 1992, applies
to ‘whole of India’ and courts
interpret ‘nexus’ theory to as-
certain whether a foreign en-
tity would fall under the juris-
diction of SEBI,” said Sumit
Agrawal, Founder, Regstreet
Law Advisors. 

However, SEBI can collab-
orate with international regu-
latory bodies such as the US
Securities and Exchange Com-
mission through mutual co-
operation agreements as well
as multilateral MoUs under
IOSCO (International Organ-
ization of Securities Commis-
sions), said Agrawal. Such col-
laboration can facilitate the
investigation and enforce-
ment of cross-border securit-

ies law violations, allowing
SEBI to address concerns in-
directly, he said. 

“SEBI might pioneer new
protocols for global regulatory
enforcement and advocate for
an international regulatory
consortium to address global-
ised securities market chal-
lenges,” said Ravi Prakash, As-
sociate Partner, Corporate
Professionals. 

INFRINGEMENTS

Hindenburg has allegedly viol-
ated the SEBI Act, 1992,
PFUTP Regulations (Prohibi-
tion of Fraudulent and Unfair
Trade Practices relating to Se-
curities Market), 2003 and Re-
search Analysts Regulations,
2014, by misleading and indu-
cing investors. Issue of reports
by research analysts outside

India requires entering into an
agreement with a research
analyst or entity registered un-
der the SEBI (Research Ana-
lyst) regulations.

“It is unclear whether
Hindenburg was in compli-
ance with the said require-
ment,” said Harish Kumar,
Partner at Luthra and Luthra
Law O�ces India

In its show-cause notice,
SEBI said the price fall in Adani
Group shares were exacer-
bated by misleading state-
ments in the Hindenburg re-
port. The report was a
circumvention of rules per-
taining to research analysts
and that the noticees indulged
in unfair trade practices, the
market regulator said. 

Hindenburg, in the reply
published on its website,

claimed that SEBI has failed to
identify any specific factual in-
accuracies in the report. 

“All these claims do not ex-
empt Hindenburg from poten-
tial violations mentioned by
SEBI in the show-cause notice,
specifically regulation 12A of
SEBI Act, 1992 read with regu-
lation 3 and 4 of PFUTP Regu-
lations, 2003,” said Kshitij
Asthana, Leader-Capital Mar-
kets Practice, Singhania & Co.

ACTIONS

Depending on the findings,
SEBI could propose banning
Hindenburg from participat-
ing in Indian markets, dis-
credit their reports for a par-
ticular time period, impose
monetary penalties or issue
directions to cease and desist,
said experts.

The litmus test would be to
determine if ban on entities
like Hindenburg or a whistle-
blower is itself in the interest
of securities market, said
Agrawal. Potential bans or
fines as a preventive measure
against criticism of Indian
companies would raise more
questions for SEBI, he said.

“In appeals, courts may
need to examine the history
and future implications of the
case to determine if it is in-
trinsically linked to the busi-
ness and political environ-
ment. ,” Agrawal said.

Ashley Coutinho
Mumbai

COURSE CORRECTION. Based on findings, SEBI could
propose banning Hindenburg from Indian markets, discredit its
reports or issue directions to cease and desist, say experts REUTERS 

‘SEBI action against Hindenburg
may run into jurisdictional wall’

The Indian Energy Exchange
(IEX) on Tuesday posted a 19
per cent growth in its overall
trade volume to 28,178 million
units in the April-June period
of FY25. The exchange
achieved 23,680 million units
(MU) overall trade volume in
the year-ago period.

“For the first quarter, IEX
achieved electricity volume of
28,178 MU, an increase of 19
per cent year-on-year (y-o-y).
Total volume for the quarter,
including certificates, was at
30,354 MU, up 20.8 per cent
from 25,125 MU in Q1 FY24,”
it said. In June alone, volume
trade was 10,185 MU, 24.7 per
cent higher from 8,168 MU in
June 2023. 

Hot weather conditions led
to an unprecedented surge in
electricity demand during the
first quarter of this financial
year.

IEX trade
volume rises
19% in Q1 FY24

Press Trust of India
New Delhi

e76207

e76207
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Hindenburg Research has said
that contrary to claims made
by Indian regulatory authorit-
ies that it had a massive finan-
cial windfall from its short po-
sition in Adani’s securities, it
had made only $4.1 million in
gross revenue. 

“We have made $4.1 million
in gross revenue through
gains related to Adani shorts
from that investor relation-
ship. We made just $31,000
through our own short of
Adani US bonds held into the
report. It was a tiny position,”
it said in its response to a
show-cause it received from
the Securities and Exchange
Board of India (SEBI). 

“Net of legal and research
expenses (including time,
salaries/compensation and
costs for a 2-year global in-
vestigation) we may come out
ahead of break-even on our
Adani short,” it added. 

In the show-cause notice,

SEBI’s alleged that Hinden-
burg Research had a profit
sharing agreement with its cli-
ent Kingdon Capital which
would share 30 per cent of its
net profits from trading with
the short seller, but this was
reduced to 25 per cent. K India
Opportunities Fund, which
made the transactions for
Kingdon, remitted proceeds
of $54 million to a master fund
owned by Mark Kingdon, who
also controlled Kingdon
Capital.

In the show-cause notice
SEBI has alleged that Hinden-
burg Research was involved in
unfair practices and violated
Indian regulations with re-
spect to trading in the shares
of Adani Enterprises.

Among the violations de-
tailed in the notice are profit-
ing from a pre-planned public-
ation of the report without
complying with Research
Analyst regulations and de-
flating scrips prices to the
maximum extent possible
through misleading state-
ments. 

Janaki Krishnan
Mumbai

Made only $4.1 m by
shorting Adani stocks,
says Hindenburg

A foreign portfolio investor
(FPI) belonging to the Kotak
group, K India Opportunities
Fund Class F, traded in the fu-
tures of Adani Enterprises a
few days prior to the publica-
tion of a report on Adani group
by Hindenburg Research and
Kotak Mahindra International
Ltd — a subsidiary of Kotak
Mahindra Bank — which was
the investment manager for
the trades, a SEBI investiga-
tion document has showed. 

K India Opportunities
Fund Class F, managed by Ko-
tak Mahindra International, is
one of the noticees in a SEBI
show-cause issued to Hinden-
burg Research for violating In-
dian regulations last year, in
the matter of shares of Adani
Enterprises.

The trading decisions for
the FPI were made by King-
don Capital, the investment
advisor to Kotak Mahindra In-
ternational and a client of
Hindenburg Research. The
SEBI show-cause notice con-
tained all these disclosures. A
link to the show cause notice
was available on Hindenburg’s
website. 

SHOW-CAUSE NOTICE

In page 10 of the show-cause
notice, SEBI has mentioned
the investment advisory
agreement between Kingdon

Capital and Kotak Mahindra
International, which it sub-
sequently referred to as
KMIL. 

In a clarification Kotak
Mahindra Bank said: “K- India
Opportunities Fund is a SEBI
registered Foreign Portfolio
Investor and is regulated by
the Financial Services Com-
mission of Mauritius. The
Fund was established in 2013
to enable foreign clients to in-
vest in India. The Fund fol-
lows due KYC procedures
while onboarding clients and
all its investments are made in
accordance with all applicable
laws. We have cooperated
with regulators in relation to
our operations and continue
to do so.”

“Kotak Mahindra Interna-
tional Limited (KMIL) and
KIOF unequivocally state that
Hindenburg has never been a

client of the firm nor has it
ever been an investor in the
Fund. The Fund was never
aware that Hindenburg was a
partner of any of its investors.
KMIL has also received a con-
firmation and declaration
from the Fund’s investor that
its investments were made as
a principal and not on behalf
of any other person.“ It added
that the transactions were
made by the fund on the ad-
vice, and for the benefit, of its
investor Kingdon Capital.

According to SEBI, Hinden-
burg Research had shared a
draft of the report on the
Adani Group with Kingdon
Capital prior to its publica-
tion. Kingdon Capital is ma-
jority held by Mark Kingdon,
who was also the ultimate be-
neficiary owner of an o�shore
master fund that subscribed
to the shares of KIOF, which

had taken short position in the
futures of Adani Enterprises.
Kingdon along with his family
members had a 58.8 per cent
beneficial interest in KIOF
Class F.

In the notice issued to
Hindenburg Research, SEBI
said that post publication of
the report in January 2023 the
FPI squared o� its short posi-
tion, making a significant
profit of $22.25 million. It said
the short position by KIOF in
Adani Enterprises futures
were taken based on the draft
of the Hindenburg report that
was made available to it prior
to it being made public.

“This shows that the FPI
had advance knowledge of the
timing of publication of the re-
port,” the SEBI notice said.
After the short positions were
squared o�, the KIOF remit-
ted $54 million to the master
fund. The report also men-
tioned that both Kingdon
Capital and KIOF Class F
were aware of the timing of
the Hindenburg Report in
advance.

KOTAK’S STAND

Kotak Bank however said that
neither the fund nor KMIL
were aware that Kingdon en-
tities had any association with
Hindenburg and they had no
prior knowledge of the public-
ation of the Hindenburg re-
port. “We deny any allegation
of being aware of such report
or acting in collusion in any

manner with Kingdon or
Hindenburg.”

KMIL had an undertaking
from Kingdon Capital that
transactions recommended
by it were as a principal for the
master fund account and not
as an agent, nominee, or
trustee of any other entity.
SEBI said Kingdon Capital
was giving investment advice
for trades of KIOF Class F
without charging any fee to
KMIL.

According to Kotak Bank’s
FY23 annual report, Kotak
Mahindra International acts
as an investment manager to
various funds which predom-
inantly invest into equity and
debt capital markets in India
(including private equity
strategies). 

Hindenburg Research, in its
response to SEBI’s show-
cause, said the notice had con-
spicuously failed to name Ko-
tak Bank, “one of India’s
largest banks and brokerage
firms founded by Uday Kotak,
which created and oversaw
the o�shore fund structure
used by our investor partner
to bet against Adani.”

“We suspect SEBI’s lack of
mention of Kotak, or any
other Kotak board member
may be meant to protect yet
another powerful Indian busi-
nessman from the prospect of
scrutiny, a role SEBI seems to
embrace,” the hedge fund
said. It did not specify who the
‘businessman’ was.

Kotak group fund transacted in
Adani Enterprises shares: SEBI
UNDER THE LENS. Investigation reveals FPI’s knowledge of the Hindenburg report prior to publication

Janaki Krishnan
Mumbai

CAUSE FOR SUSPICION. SEBI alleges that Kotak Mahindra
International made $22.25-m in profit after the Hindenberg report

QUICKLY.

India’s coal production
rises 14 per cent in June

New Delhi: The country’s coal
production rose by 14.49 per
cent to 84.63 million tonne
(mt) in June. The country’s
coal output was 73.92 mt in
June last fiscal, according to
provisional figures of the
government.
In June Coal India Ltd’s (CIL)
production was at 63.10 MT,
registering a rise of 8.87 per
cent compared to the same
period last year, the coal
ministry said in a statement.
India’s coal dispatch in June
was at 85.76 mt, up by 10.15
per cent compared to the same
period last year. Additionally, as
on June 30, the coal stock held
by coal companies witnessed a
surge, reaching 95.02 MT. PTI

The rupee inched down and
closed at 83.50 against the
US dollar on Tuesday. As
the greenback has been flat
over the past week, the do-
mestic currency has also
maintained a horizontal
movement.

Foreign flows have been a
positive factor for the In-
dian unit. According to
NSDL data, net FPI inflows
over the past week stood at
about $2.2 billion. In June,
the net capital inflows
stood at $5 billion.

However, crude oil prices
have been rising over the
past month. The rupee’s in-
verse relationship with the
fuel is negatively impacting
it . The cost of Brent fu-
tures has risen nearly 12
per cent. That being said,

the chart shows that rupee
remains steady in a range
within which it has been
trading for quite some time.

CHART

The rupee, currently at
83.50, is hovering near the
bottom of the 83-83.60
range. If it depreciates and
slips below the support at
83.60, it can intensify the
sell-o�, mostly leading to a
quick fall to 84. A breach of
this can drag the rupee to
the 84.20-84.30 range.

On the other hand, if the
rupee recovers from the

current level of 83.50, it will
face its nearest resistance
at 83.20 and 83. A breakout
of 83 can turn the near-
term outlook bullish. Res-
istance above 83 can be
spotted at 82.80 and 82.50.

The dollar index (DXY)
is now trading around
105.80. It has remained
above the key level of
105.50. So long as it stays
so, the probability of a rally
will be high. Such an up-
swing can take DXY to
106.50 and then possibly to
107. 

However, if the dollar in-
dex falls below 105.50, it
can extend the downswing
to 104.50. If this move hap-
pens in DXY, the rupee can
head towards 83 quickly. 

OUTLOOK

The probability is high for
the Indian currency to con-
tinue to trade between 83
and 83.60 against the dollar
in the forthcoming ses-
sions, given the prevailing
conditions.

Akhil Nallamuthu 
bl. research bureau

Rupee’s sideways pattern to persist 
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“Lowest bid is no longer a 
win-win solution for acquiring 
defence equipment from 
startups,” says Rtd. 
Commodore Arun P Golaya 
in this State of the Economy 
podcast with businesslineʼs 
Dalip Singh.

Unlike the earlier instances,
investors gave a cold shoulder
to the fresh salvo fired by the
US short-seller Hindenburg
in response to SEBI’s show-
cause notice in the case in-
volving the Adani Group.

Most Adani Group stocks
traded firm for most part of
the trading on Tuesday, but
closed flat. The Group’s flag-
ship firm, Adani Enterprises
was down one per cent at
₹3,151 while Adani Ports
dipped marginally by 0.03 per
cent to ₹1,474. Ambuja Ce-
ments and Adani Green were
down 0.42 per cent and 0.16
per cent to ₹692 and ₹1,773.
Adani Power dipped one per
cent to ₹711.

TRADE FLAT

The other group company
shares which ended in green
include Adani Total Gas and
NDTV shares (up 2 per cent
each), while Adani Wilmar
and ACC (one per cent each).
Adani Energy Solutions was
up two per cent.

Amit Goel, Co-Founder
and Chief Global Strategist,
Pace 360 PMS, said SEBI’s
show-cause was about ex-
amining the accuracy of
Hindenburg Research claims,
its impact on the markets,
whether it engaged in market
manipulation and other un-
lawful activities. 

Hindenburg has claimed
that the notice as nonsense
and accuses it of trying to si-
lence and intimidate those
who expose corruption and

fraud by powerful individuals
in India, he said. 

For Hindenburg Research,
the show-cause notice could
mean regulatory scrutiny and
potential legal consequences,
depending on the findings of
SEBI’s investigation, he
added.

In the 46-page show-cause
notice, SEBI details Hinden-
burg’s relationship with an
investor who took a short po-
sition in Adani company
stocks. In response, Hinden-
burg stated that it had one in-
vestor partner and after ac-
counting for costs, it might
“barely come out above
breakeven”.

Last year, Hidenburg Re-
search had made serious al-
legation on the Adani Group
and this triggered a sharp sel-
lo� in the Group’s stocks. Fol-
lowing the report, Adani
Group’s market value
plunged by around 65 per
cent or ₹12.4 lakh crore, to
below ₹7-lakh crore. How-
ever, it regain the market-cap
early this year as the Group
reduced its leverage across
businesses.

The Adani Group denied
the allegations in a 413-page
response.

Adani Group shares
hold fort amid fresh
claims, counterclaims
Suresh P Iyengar
Mumbai

The SEBI’s authority to take
direct action against Hinden-
burg Research may fall into a
grey area given the jurisdic-
tional limitations, said ex-
perts. The US-based research
firm is not registered with
SEBI. Its employees and con-
sultants are not Indian, nor
any of its operations based out
of India.

“SEBI primarily exercises
its regulatory powers within
India and extending these
powers to entities operating
abroad is challenging. Section
1 of the SEBI Act, 1992, applies
to ‘whole of India’ and courts
interpret ‘nexus’ theory to as-
certain whether a foreign en-
tity would fall under the juris-
diction of SEBI,” said Sumit
Agrawal, Founder, Regstreet
Law Advisors. 

However, SEBI can collab-
orate with international regu-
latory bodies such as the US
Securities and Exchange Com-
mission through mutual co-
operation agreements as well
as multilateral MoUs under
IOSCO (International Organ-
ization of Securities Commis-
sions), said Agrawal. Such col-
laboration can facilitate the
investigation and enforce-
ment of cross-border securit-

ies law violations, allowing
SEBI to address concerns in-
directly, he said. 

“SEBI might pioneer new
protocols for global regulatory
enforcement and advocate for
an international regulatory
consortium to address global-
ised securities market chal-
lenges,” said Ravi Prakash, As-
sociate Partner, Corporate
Professionals. 

INFRINGEMENTS

Hindenburg has allegedly viol-
ated the SEBI Act, 1992,
PFUTP Regulations (Prohibi-
tion of Fraudulent and Unfair
Trade Practices relating to Se-
curities Market), 2003 and Re-
search Analysts Regulations,
2014, by misleading and indu-
cing investors. Issue of reports
by research analysts outside

India requires entering into an
agreement with a research
analyst or entity registered un-
der the SEBI (Research Ana-
lyst) regulations.

“It is unclear whether
Hindenburg was in compli-
ance with the said require-
ment,” said Harish Kumar,
Partner at Luthra and Luthra
Law O�ces India

In its show-cause notice,
SEBI said the price fall in Adani
Group shares were exacer-
bated by misleading state-
ments in the Hindenburg re-
port. The report was a
circumvention of rules per-
taining to research analysts
and that the noticees indulged
in unfair trade practices, the
market regulator said. 

Hindenburg, in the reply
published on its website,

claimed that SEBI has failed to
identify any specific factual in-
accuracies in the report. 

“All these claims do not ex-
empt Hindenburg from poten-
tial violations mentioned by
SEBI in the show-cause notice,
specifically regulation 12A of
SEBI Act, 1992 read with regu-
lation 3 and 4 of PFUTP Regu-
lations, 2003,” said Kshitij
Asthana, Leader-Capital Mar-
kets Practice, Singhania & Co.

ACTIONS

Depending on the findings,
SEBI could propose banning
Hindenburg from participat-
ing in Indian markets, dis-
credit their reports for a par-
ticular time period, impose
monetary penalties or issue
directions to cease and desist,
said experts.

The litmus test would be to
determine if ban on entities
like Hindenburg or a whistle-
blower is itself in the interest
of securities market, said
Agrawal. Potential bans or
fines as a preventive measure
against criticism of Indian
companies would raise more
questions for SEBI, he said.

“In appeals, courts may
need to examine the history
and future implications of the
case to determine if it is in-
trinsically linked to the busi-
ness and political environ-
ment. ,” Agrawal said.

Ashley Coutinho
Mumbai

COURSE CORRECTION. Based on findings, SEBI could
propose banning Hindenburg from Indian markets, discredit its
reports or issue directions to cease and desist, say experts REUTERS 

‘SEBI action against Hindenburg
may run into jurisdictional wall’

The Indian Energy Exchange
(IEX) on Tuesday posted a 19
per cent growth in its overall
trade volume to 28,178 million
units in the April-June period
of FY25. The exchange
achieved 23,680 million units
(MU) overall trade volume in
the year-ago period.

“For the first quarter, IEX
achieved electricity volume of
28,178 MU, an increase of 19
per cent year-on-year (y-o-y).
Total volume for the quarter,
including certificates, was at
30,354 MU, up 20.8 per cent
from 25,125 MU in Q1 FY24,”
it said. In June alone, volume
trade was 10,185 MU, 24.7 per
cent higher from 8,168 MU in
June 2023. 

Hot weather conditions led
to an unprecedented surge in
electricity demand during the
first quarter of this financial
year.

IEX trade
volume rises
19% in Q1 FY24

Press Trust of India
New Delhi
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Hindenburg Research has said
that contrary to claims made
by Indian regulatory authorit-
ies that it had a massive finan-
cial windfall from its short po-
sition in Adani’s securities, it
had made only $4.1 million in
gross revenue. 

“We have made $4.1 million
in gross revenue through
gains related to Adani shorts
from that investor relation-
ship. We made just $31,000
through our own short of
Adani US bonds held into the
report. It was a tiny position,”
it said in its response to a
show-cause it received from
the Securities and Exchange
Board of India (SEBI). 

“Net of legal and research
expenses (including time,
salaries/compensation and
costs for a 2-year global in-
vestigation) we may come out
ahead of break-even on our
Adani short,” it added. 

In the show-cause notice,

SEBI’s alleged that Hinden-
burg Research had a profit
sharing agreement with its cli-
ent Kingdon Capital which
would share 30 per cent of its
net profits from trading with
the short seller, but this was
reduced to 25 per cent. K India
Opportunities Fund, which
made the transactions for
Kingdon, remitted proceeds
of $54 million to a master fund
owned by Mark Kingdon, who
also controlled Kingdon
Capital.

In the show-cause notice
SEBI has alleged that Hinden-
burg Research was involved in
unfair practices and violated
Indian regulations with re-
spect to trading in the shares
of Adani Enterprises.

Among the violations de-
tailed in the notice are profit-
ing from a pre-planned public-
ation of the report without
complying with Research
Analyst regulations and de-
flating scrips prices to the
maximum extent possible
through misleading state-
ments. 

Janaki Krishnan
Mumbai

Made only $4.1 m by
shorting Adani stocks,
says Hindenburg

A foreign portfolio investor
(FPI) belonging to the Kotak
group, K India Opportunities
Fund Class F, traded in the fu-
tures of Adani Enterprises a
few days prior to the publica-
tion of a report on Adani group
by Hindenburg Research and
Kotak Mahindra International
Ltd — a subsidiary of Kotak
Mahindra Bank — which was
the investment manager for
the trades, a SEBI investiga-
tion document has showed. 

K India Opportunities
Fund Class F, managed by Ko-
tak Mahindra International, is
one of the noticees in a SEBI
show-cause issued to Hinden-
burg Research for violating In-
dian regulations last year, in
the matter of shares of Adani
Enterprises.

The trading decisions for
the FPI were made by King-
don Capital, the investment
advisor to Kotak Mahindra In-
ternational and a client of
Hindenburg Research. The
SEBI show-cause notice con-
tained all these disclosures. A
link to the show cause notice
was available on Hindenburg’s
website. 

SHOW-CAUSE NOTICE

In page 10 of the show-cause
notice, SEBI has mentioned
the investment advisory
agreement between Kingdon

Capital and Kotak Mahindra
International, which it sub-
sequently referred to as
KMIL. 

In a clarification Kotak
Mahindra Bank said: “K- India
Opportunities Fund is a SEBI
registered Foreign Portfolio
Investor and is regulated by
the Financial Services Com-
mission of Mauritius. The
Fund was established in 2013
to enable foreign clients to in-
vest in India. The Fund fol-
lows due KYC procedures
while onboarding clients and
all its investments are made in
accordance with all applicable
laws. We have cooperated
with regulators in relation to
our operations and continue
to do so.”

“Kotak Mahindra Interna-
tional Limited (KMIL) and
KIOF unequivocally state that
Hindenburg has never been a

client of the firm nor has it
ever been an investor in the
Fund. The Fund was never
aware that Hindenburg was a
partner of any of its investors.
KMIL has also received a con-
firmation and declaration
from the Fund’s investor that
its investments were made as
a principal and not on behalf
of any other person.“ It added
that the transactions were
made by the fund on the ad-
vice, and for the benefit, of its
investor Kingdon Capital.

According to SEBI, Hinden-
burg Research had shared a
draft of the report on the
Adani Group with Kingdon
Capital prior to its publica-
tion. Kingdon Capital is ma-
jority held by Mark Kingdon,
who was also the ultimate be-
neficiary owner of an o�shore
master fund that subscribed
to the shares of KIOF, which

had taken short position in the
futures of Adani Enterprises.
Kingdon along with his family
members had a 58.8 per cent
beneficial interest in KIOF
Class F.

In the notice issued to
Hindenburg Research, SEBI
said that post publication of
the report in January 2023 the
FPI squared o� its short posi-
tion, making a significant
profit of $22.25 million. It said
the short position by KIOF in
Adani Enterprises futures
were taken based on the draft
of the Hindenburg report that
was made available to it prior
to it being made public.

“This shows that the FPI
had advance knowledge of the
timing of publication of the re-
port,” the SEBI notice said.
After the short positions were
squared o�, the KIOF remit-
ted $54 million to the master
fund. The report also men-
tioned that both Kingdon
Capital and KIOF Class F
were aware of the timing of
the Hindenburg Report in
advance.

KOTAK’S STAND

Kotak Bank however said that
neither the fund nor KMIL
were aware that Kingdon en-
tities had any association with
Hindenburg and they had no
prior knowledge of the public-
ation of the Hindenburg re-
port. “We deny any allegation
of being aware of such report
or acting in collusion in any

manner with Kingdon or
Hindenburg.”

KMIL had an undertaking
from Kingdon Capital that
transactions recommended
by it were as a principal for the
master fund account and not
as an agent, nominee, or
trustee of any other entity.
SEBI said Kingdon Capital
was giving investment advice
for trades of KIOF Class F
without charging any fee to
KMIL.

According to Kotak Bank’s
FY23 annual report, Kotak
Mahindra International acts
as an investment manager to
various funds which predom-
inantly invest into equity and
debt capital markets in India
(including private equity
strategies). 

Hindenburg Research, in its
response to SEBI’s show-
cause, said the notice had con-
spicuously failed to name Ko-
tak Bank, “one of India’s
largest banks and brokerage
firms founded by Uday Kotak,
which created and oversaw
the o�shore fund structure
used by our investor partner
to bet against Adani.”

“We suspect SEBI’s lack of
mention of Kotak, or any
other Kotak board member
may be meant to protect yet
another powerful Indian busi-
nessman from the prospect of
scrutiny, a role SEBI seems to
embrace,” the hedge fund
said. It did not specify who the
‘businessman’ was.

Kotak group fund transacted in
Adani Enterprises shares: SEBI
UNDER THE LENS. Investigation reveals FPI’s knowledge of the Hindenburg report prior to publication

Janaki Krishnan
Mumbai

CAUSE FOR SUSPICION. SEBI alleges that Kotak Mahindra
International made $22.25-m in profit after the Hindenberg report

QUICKLY.

India’s coal production
rises 14 per cent in June

New Delhi: The country’s coal
production rose by 14.49 per
cent to 84.63 million tonne
(mt) in June. The country’s
coal output was 73.92 mt in
June last fiscal, according to
provisional figures of the
government.
In June Coal India Ltd’s (CIL)
production was at 63.10 MT,
registering a rise of 8.87 per
cent compared to the same
period last year, the coal
ministry said in a statement.
India’s coal dispatch in June
was at 85.76 mt, up by 10.15
per cent compared to the same
period last year. Additionally, as
on June 30, the coal stock held
by coal companies witnessed a
surge, reaching 95.02 MT. PTI

The rupee inched down and
closed at 83.50 against the
US dollar on Tuesday. As
the greenback has been flat
over the past week, the do-
mestic currency has also
maintained a horizontal
movement.

Foreign flows have been a
positive factor for the In-
dian unit. According to
NSDL data, net FPI inflows
over the past week stood at
about $2.2 billion. In June,
the net capital inflows
stood at $5 billion.

However, crude oil prices
have been rising over the
past month. The rupee’s in-
verse relationship with the
fuel is negatively impacting
it . The cost of Brent fu-
tures has risen nearly 12
per cent. That being said,

the chart shows that rupee
remains steady in a range
within which it has been
trading for quite some time.

CHART

The rupee, currently at
83.50, is hovering near the
bottom of the 83-83.60
range. If it depreciates and
slips below the support at
83.60, it can intensify the
sell-o�, mostly leading to a
quick fall to 84. A breach of
this can drag the rupee to
the 84.20-84.30 range.

On the other hand, if the
rupee recovers from the

current level of 83.50, it will
face its nearest resistance
at 83.20 and 83. A breakout
of 83 can turn the near-
term outlook bullish. Res-
istance above 83 can be
spotted at 82.80 and 82.50.

The dollar index (DXY)
is now trading around
105.80. It has remained
above the key level of
105.50. So long as it stays
so, the probability of a rally
will be high. Such an up-
swing can take DXY to
106.50 and then possibly to
107. 

However, if the dollar in-
dex falls below 105.50, it
can extend the downswing
to 104.50. If this move hap-
pens in DXY, the rupee can
head towards 83 quickly. 

OUTLOOK

The probability is high for
the Indian currency to con-
tinue to trade between 83
and 83.60 against the dollar
in the forthcoming ses-
sions, given the prevailing
conditions.

Akhil Nallamuthu 
bl. research bureau
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“Lowest bid is no longer a 
win-win solution for acquiring 
defence equipment from 
startups,” says Rtd. 
Commodore Arun P Golaya 
in this State of the Economy 
podcast with businesslineʼs 
Dalip Singh.

Unlike the earlier instances,
investors gave a cold shoulder
to the fresh salvo fired by the
US short-seller Hindenburg
in response to SEBI’s show-
cause notice in the case in-
volving the Adani Group.

Most Adani Group stocks
traded firm for most part of
the trading on Tuesday, but
closed flat. The Group’s flag-
ship firm, Adani Enterprises
was down one per cent at
₹3,151 while Adani Ports
dipped marginally by 0.03 per
cent to ₹1,474. Ambuja Ce-
ments and Adani Green were
down 0.42 per cent and 0.16
per cent to ₹692 and ₹1,773.
Adani Power dipped one per
cent to ₹711.

TRADE FLAT

The other group company
shares which ended in green
include Adani Total Gas and
NDTV shares (up 2 per cent
each), while Adani Wilmar
and ACC (one per cent each).
Adani Energy Solutions was
up two per cent.

Amit Goel, Co-Founder
and Chief Global Strategist,
Pace 360 PMS, said SEBI’s
show-cause was about ex-
amining the accuracy of
Hindenburg Research claims,
its impact on the markets,
whether it engaged in market
manipulation and other un-
lawful activities. 

Hindenburg has claimed
that the notice as nonsense
and accuses it of trying to si-
lence and intimidate those
who expose corruption and

fraud by powerful individuals
in India, he said. 

For Hindenburg Research,
the show-cause notice could
mean regulatory scrutiny and
potential legal consequences,
depending on the findings of
SEBI’s investigation, he
added.

In the 46-page show-cause
notice, SEBI details Hinden-
burg’s relationship with an
investor who took a short po-
sition in Adani company
stocks. In response, Hinden-
burg stated that it had one in-
vestor partner and after ac-
counting for costs, it might
“barely come out above
breakeven”.

Last year, Hidenburg Re-
search had made serious al-
legation on the Adani Group
and this triggered a sharp sel-
lo� in the Group’s stocks. Fol-
lowing the report, Adani
Group’s market value
plunged by around 65 per
cent or ₹12.4 lakh crore, to
below ₹7-lakh crore. How-
ever, it regain the market-cap
early this year as the Group
reduced its leverage across
businesses.

The Adani Group denied
the allegations in a 413-page
response.

Adani Group shares
hold fort amid fresh
claims, counterclaims
Suresh P Iyengar
Mumbai

The SEBI’s authority to take
direct action against Hinden-
burg Research may fall into a
grey area given the jurisdic-
tional limitations, said ex-
perts. The US-based research
firm is not registered with
SEBI. Its employees and con-
sultants are not Indian, nor
any of its operations based out
of India.

“SEBI primarily exercises
its regulatory powers within
India and extending these
powers to entities operating
abroad is challenging. Section
1 of the SEBI Act, 1992, applies
to ‘whole of India’ and courts
interpret ‘nexus’ theory to as-
certain whether a foreign en-
tity would fall under the juris-
diction of SEBI,” said Sumit
Agrawal, Founder, Regstreet
Law Advisors. 

However, SEBI can collab-
orate with international regu-
latory bodies such as the US
Securities and Exchange Com-
mission through mutual co-
operation agreements as well
as multilateral MoUs under
IOSCO (International Organ-
ization of Securities Commis-
sions), said Agrawal. Such col-
laboration can facilitate the
investigation and enforce-
ment of cross-border securit-

ies law violations, allowing
SEBI to address concerns in-
directly, he said. 

“SEBI might pioneer new
protocols for global regulatory
enforcement and advocate for
an international regulatory
consortium to address global-
ised securities market chal-
lenges,” said Ravi Prakash, As-
sociate Partner, Corporate
Professionals. 

INFRINGEMENTS

Hindenburg has allegedly viol-
ated the SEBI Act, 1992,
PFUTP Regulations (Prohibi-
tion of Fraudulent and Unfair
Trade Practices relating to Se-
curities Market), 2003 and Re-
search Analysts Regulations,
2014, by misleading and indu-
cing investors. Issue of reports
by research analysts outside

India requires entering into an
agreement with a research
analyst or entity registered un-
der the SEBI (Research Ana-
lyst) regulations.

“It is unclear whether
Hindenburg was in compli-
ance with the said require-
ment,” said Harish Kumar,
Partner at Luthra and Luthra
Law O�ces India

In its show-cause notice,
SEBI said the price fall in Adani
Group shares were exacer-
bated by misleading state-
ments in the Hindenburg re-
port. The report was a
circumvention of rules per-
taining to research analysts
and that the noticees indulged
in unfair trade practices, the
market regulator said. 

Hindenburg, in the reply
published on its website,

claimed that SEBI has failed to
identify any specific factual in-
accuracies in the report. 

“All these claims do not ex-
empt Hindenburg from poten-
tial violations mentioned by
SEBI in the show-cause notice,
specifically regulation 12A of
SEBI Act, 1992 read with regu-
lation 3 and 4 of PFUTP Regu-
lations, 2003,” said Kshitij
Asthana, Leader-Capital Mar-
kets Practice, Singhania & Co.

ACTIONS

Depending on the findings,
SEBI could propose banning
Hindenburg from participat-
ing in Indian markets, dis-
credit their reports for a par-
ticular time period, impose
monetary penalties or issue
directions to cease and desist,
said experts.

The litmus test would be to
determine if ban on entities
like Hindenburg or a whistle-
blower is itself in the interest
of securities market, said
Agrawal. Potential bans or
fines as a preventive measure
against criticism of Indian
companies would raise more
questions for SEBI, he said.

“In appeals, courts may
need to examine the history
and future implications of the
case to determine if it is in-
trinsically linked to the busi-
ness and political environ-
ment. ,” Agrawal said.

Ashley Coutinho
Mumbai

COURSE CORRECTION. Based on findings, SEBI could
propose banning Hindenburg from Indian markets, discredit its
reports or issue directions to cease and desist, say experts REUTERS 

‘SEBI action against Hindenburg
may run into jurisdictional wall’

The Indian Energy Exchange
(IEX) on Tuesday posted a 19
per cent growth in its overall
trade volume to 28,178 million
units in the April-June period
of FY25. The exchange
achieved 23,680 million units
(MU) overall trade volume in
the year-ago period.

“For the first quarter, IEX
achieved electricity volume of
28,178 MU, an increase of 19
per cent year-on-year (y-o-y).
Total volume for the quarter,
including certificates, was at
30,354 MU, up 20.8 per cent
from 25,125 MU in Q1 FY24,”
it said. In June alone, volume
trade was 10,185 MU, 24.7 per
cent higher from 8,168 MU in
June 2023. 

Hot weather conditions led
to an unprecedented surge in
electricity demand during the
first quarter of this financial
year.

IEX trade
volume rises
19% in Q1 FY24

Press Trust of India
New Delhi
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©Ÿ∑UUUUË ¬„‹Ë ÿÊòÊÊ „Ò– •Ê⁄’Ÿ ∑UUUU ¬˝‚
¬˝◊Èπ ’ÃÊ¸‹Ÿ „flÊ‚Ë Ÿ „¢ª⁄Ë ∑UUUUË
‚◊ÊøÊ⁄ ∞¡¢‚Ë ∞◊≈Ë•Êß¸ ‚
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„Ò Á∑UUUU fl ÿÍ⁄Ê¬Ëÿ ‚¢ÉÊ ∑UUUU ∑UUUUÈ¿ ‚Ê¢‚ŒÊ¢
∑UUUUË Áø¢ÃÊ•Ê¢ ∑UUUU ’Êfl¡ÍŒ ß‚
÷ÍÁ◊∑UUUUÊ ◊¢ ß¸◊ÊŸŒÊ⁄ flÊÃÊ¸∑UUUUÊ⁄Ê¢ ∑UUUU
ÃÊÒ⁄ ¬⁄ ∑UUUUÊ◊ ∑UUUU⁄¢ª– ÿÍ⁄Ê¬Ëÿ ‚¢ÉÊ
∑UUUU ∑UUUUÈ¿ ‚Ê¢‚ŒÊ¢ ∑UUUUÊ ∑UUUU„ŸÊ „Ò Á∑UUUU
„¢ª⁄Ë ∑UUUUÊ ‹Ê∑UUUUÃÊ¢ÁòÊ∑UUUU ßÁÃ„Ê‚ ©‚

ß‚ ‚◊Í„ ∑UUUUÊ ŸÃÎàfl ∑UUUU⁄Ÿ ∑UUUU
•ÿÊÇÿ ’ŸÊÃÊ „Ò– •Ê⁄’Ÿ ∑UUUUÊ
ÿÍ⁄Ê¬Ëÿ ‚¢ÉÊ ◊¢ MUUUU‚ ∑UUUU ⁄Êc≈˛¬ÁÃ
√‹ÊÁŒ◊Ë⁄ ¬ÈÁÃŸ ∑UUUUÊ ∑UUUU⁄Ë’Ë
‚„ÿÊªË ◊ÊŸÊ ¡ÊÃÊ „Ò •ÊÒ⁄ ©ã„Ê¢Ÿ
ÿÍ∑˝UUUUŸ ∑UUUUÊ ‚„ÊÿÃÊ ŒŸ ∑UUUU ÿÍ⁄Ê¬Ëÿ
‚¢ÉÊ ∑UUUU ¬˝ÿÊ‚Ê¢ ◊¢ ∑UUUUß¸ ’Ê⁄ ⁄Ê«∏
•≈∑UUUUÊ∞ „Ò¢– fl„ ∑UUUUËfl ¬⁄ ÿÍ∑˝UUUUŸ ∑UUUU
¬Á‡ø◊Ë ˇÊòÊ ¡∑UUUUÊ⁄¬Á≈˜≈ÿÊ ◊¢
„¢ª⁄Ë ∑UUUU ¡ÊÃËÿ •À¬‚¢Åÿ∑UUUUÊ¢ ‚
ŒÈfl¸˜ÿfl„Ê⁄ ∑UUUU⁄Ÿ ∑UUUUÊ •Ê⁄Ê¬ ‹ªÊÃ
⁄„ „Ò¢– ÿÍ⁄Ê¬Ëÿ ‚¢ÉÊ ∑UUUU •Ê⁄’Ÿ ∑UUUU
∑UUUUß¸ ‚Ê¤ÊŒÊ⁄ ©Ÿ ¬⁄ •¬Ÿ Œ‡Ê ◊¢
‹Ê∑UUUUÃÊ¢ÁòÊ∑UUUU ‚¢SÕÊŸÊ¢ ∑UUUUÊ Ÿc≈
∑UUUU⁄Ÿ ∑UUUUÊ •Ê⁄Ê¬ ‹ªÊÃ ⁄„ „Ò¢– 

ÁðÜð¢S·¤è âð ÕæÌ¿èÌ ·¤UÚÙð ·ðUUUU çÜ° Øê·ýðUUUUÙ
Âãé¢¿ð ã¢»Úè ·ðUUUU ÂýÏæÙ×¢̃ æè ¥æðÚÕÙ 

¥æòçSÅþØæ ×ð¢ ×ñÚè ·UUUUè ×êçÌü
¹¢çÇÌ ·UUUUè »§ü
ßðçÅ·UUUUÙ çâÅèÐ ¥æòçSÅþØæ ·ðUUUU çÜ¢Á àæãÚ ·ðUUUU
ç»çÚÁæƒæÚ ×ð¢ SÍæçÂÌ ×ñÚè ·UUUUè ×êçÌü ·UUUUæð ·UUUUéÀ
©ÂÎýçßØæð¢ Ùð ·UUUUçÍÌ ÌæñÚ ÂÚ ¹¢çÇÌ ·UUUUÚ çÎØæ
ãñÐ ·ñUUUUÍæðçÜ·UUUU §üâæ§ü â×éÎæØ ·ðUUUU ·UUUUéÀ Üæð»æð¢ Ùð
§â ·UUUUë̂ Ø ·UUUUè çÙ¢Îæ ·UUUUè ¥æñÚ §âð §üàæçÙ¢Îæ
·UUUUÚæÚ çÎØæ ãñÐ çÜ¢Á ÇæØæðçââ Ùð °·UUUU ÕØæÙ
×ð¢ ·UUUUãæ ç·UUUU ç»ÚÁæƒæÚ ×ð¢ SÍæçÂÌ §â ×êçÌü ×ð¢
×ñÚè mæÚæ §üàæé ·UUUUæð Á‹× ÎðÙð â¢Õ¢Ïè ƒæÅÙæ
ç¿ç˜æÌ ·UUUUè »§ü ÍèÐÕØæÙ ·ðUUUU ¥ÙéâæÚ Øã
ƒæÅÙæ âæð×ßæÚ ·UUUUæð ãé§ü ¥æñÚ §â·UUUUè ÁæÙ·UUUUæÚè
ÂéçÜâ ·UUUUæð Îð Îè »§ü ãñÐ §â·ðUUUU ¥ÙéâæÚ §â
·UUUUë̂ Ø ×ð¢ àææç×Ü Üæð»æð¢ ·UUUUè Âã¿æÙ ¥Öè Ì·UUUU
Ùãè¢ ·UUUUè Áæ â·UUUUè ãñÐ 

ÙðÂæÜ ×ð¢ ÁèÂ ·ðUUUU ÎéƒæüÅÙæ»ýSÌ
ãæð ÁæÙð âð âæÌ Üæð»æð¢ ·UUUUè ×æñÌ
·UUUUæÆ×æ¢ÇêÐ Âçà¿×è ÙðÂæÜ ×ð¢ ×¢»ÜßæÚ ·UUUUæð
°·UUUU ÁèÂ ·ðUUUU ÂßüÌèØ âÇ¸·UUUU âð çÈUUUUâÜ·UUUUÚ Ùè¿ð
ç»Ú ÁæÙð ·ðUUUU ·UUUUæÚ‡æ °·UUUU Õ‘¿ð â×ðÌ ·UUUU× âð
·UUUU× âæÌ Üæð»æð¢ ·UUUUè ×æñÌ ãæð »§ü, ÁÕç·UUUU ·UUUU§ü
¥‹Ø ƒææØÜ ãæð »°Ð ÂéçÜâ Ùð Øã
ÁæÙ·UUUUæÚè ÎèÐ ÂéçÜâ ·ðUUUU ×éÌæçÕ·UUUU, Øã
ÎéƒæüÅÙæ ×æÇè »ýæ×è‡æ Ù»Ú ÂæçÜ·UUUUæ ·ðUUUU
ÂÚðßæÀæãæÚæ ×ð¢ ãé§üÐ ×æÇè »ýæ×è‡æ Ù»Ú
ÂæçÜ·UUUUæ-w ·ðUUUU ƒæÅèü»æ¢ß âð ÌÜæßæ¢» Áæ Úãè
ÁèÂ âÇ¸·UUUU âð çÈUUUUâÜ·UUUUÚ ·UUUUÚèÕ y®® ×èÅÚ
Ùè¿ð ç»Ú »§üÐ ©‹ãæð¢Ùð ÕÌæØæ ç·UUUU §â
ÎéƒæüÅÙæ ×ð¢ Õâ ×ð¢ âßæÚ vz Üæð»æð¢ ×ð¢ âð âæÌ
·UUUUè ×æñÌ ãæð »§ü ÁÕç·UUUU ¿æÜ·UUUU â×ðÌ ¥æÆ
¥‹Ø ƒææØÜ ãæð »°Ð 

ÖýcÅæ¿æÚ ×æ×Üð ×ð¢ §×ÚæÙ
¹æÙ ·UUUUè ÂˆÙè ÕéàæÚæ ÕèÕè
·UUUUæð ¥ç»ý× Á×æÙÌ Îè

§SÜæ×æÕæÎÐ Âæç·UUUUSÌæÙ ·UUUUè °·UUUU ÖýcÅæ¿æÚ
ÚæðÏè ¥ÎæÜÌ Ùð ÁðÜ ×ð¢ Õ¢Î Âêßü ÂýÏæÙ×¢̃ æè
§×ÚæÙ ¹æÙ ·UUUUè ÂˆÙè ÕéàæÚæ ÕèÕè ·UUUUæð
ÖýcÅæ¿æÚ ×æ×Üð ×ð¢ ×¢»ÜßæÚ ·UUUUæð ¥ç»ý×
Á×æÙÌ Îð ÎèÐ ¹æÙ ¥æñÚ ÕéàæÚæ ÕèÕè âçãÌ
¥‹Ø ¥æÚæðçÂØæð¢ ÂÚ ¥Ü-·UUU UæçÎÚ ÅþSÅ
ÖýcÅæ¿æÚ ×æ×Üð ×ð¢ Îðàæ ·ðUUUU ¹ÁæÙð ·UUUUæð
Ü»Ö» z® ¥ÚÕ LUUUÂ° ·UUUUæ Ùé·UUUUâæÙ Âãé¢¿æÙð
·UUUUæ ¥æÚæðÂ ãñÐ ‹ØæØæÏèàæ ×æðã�×Î ¥Üè
ßÚæ§¿ Ùð ÚæßÜçÂ¢Çè ·UUUUè ¥çÇØæÜæ ÁðÜ ×ð¢
âéÙßæ§ü ·UUUUè, Áãæ¢ ¹æÙ ¥æñÚ ÕéàæÚæ ÕèÕè ÎæðÙæð¢
°·UUUU ¥‹Ø ×æ×Üð ×ð¢ Õ¢Î ãñ¢Ð 

ÖæÚÌ ·ðUUUU {y ßáèüØ çâ¹
ŸæhæÜé ·UUUUè Âæç·UUUUSÌæÙ ×ð¢
ÌèÍüØæ˜ææ âð ÜæñÅÌð ß�Ì ×æñÌ

ÜæãæñÚ (Âæç·UUU USÌæÙ)Ð ÌèÍüØæ˜ææ ÂÚ
Âæç·UUUUSÌæÙ »° çâ¹æð¢ ·ðUUUU yz® âð ¥çÏ·UUUU
Üæð»æð¢ ·ðUUUU â×êã ×ð¢ àææç×Ü {y ßáèüØ °·UUUU
ÖæÚÌèØ Ùæ»çÚ·UUUU ·UUUUè SßÎðàæ ÜæñÅÌð ß�Ì çÎÜ
·UUUUæ ÎæñÚæ ÂÇ¸Ùð âð ßæƒææ-¥ÅæÚè âè×æ ÂÚ ×æñÌ
ãæð »§üÐ  Î °�âÂýðâ Åçþ�ØêÙ ¥¹ÕæÚ Ùð
×¢»ÜßæÚ ·UUUUæð ÕÌæØæ ç·UUUU Â¢ÁæÕ ·ðUUUU ¥×ëÌâÚ
âð Îðß çâ¢ã çâhê ×ãæÚæÁæ Ú‡æÁèÌ çâ¢ã ·UUUUè
v}zßè¢ Âé‡ØçÌçÍ ×ð¢ Öæ» ÜðÙð ÌÍæ Ïæç×ü·UUUU
¥ÙécÆæÙ ·UUUUÚÙð ·ðUUUU çÜ° Âæç·UUUUSÌæÙ ¥æ° ÍðÐ 

÷Ê·Ê– ‚¢ÿÈÄÃ ⁄Êc≈˛

÷Ê⁄Ã ∑UUUUÊ MUUUU‚ ∑UUUUÊ ¬È⁄ÊŸÊ Á◊òÊ ∑UUUU⁄Ê⁄ ŒÃ „È∞ ‚¢ÿÈÄÃ ⁄Êc≈˛ ◊¢ MUUUU‚ ∑UUUU ŒÍÃ Ÿ ∑UUUU„Ê Á∑UUUU
©Ÿ∑UUUU Œ‡Ê ∑UUUU Ÿß¸ ÁŒÀ‹Ë ∑UUUU ‚ÊÕ Áfl‡Ê· ⁄áÊŸËÁÃ∑UUUU ‚Ê¤ÊŒÊ⁄Ë ∑UUUU ‚¢’¢œ „Ò¢ •ÊÒ⁄ ©ã„¢
©ê◊ËŒ „Ò Á∑UUUU ¬˝œÊŸ◊¢òÊË Ÿ⁄ãŒ˝ ◊ÊŒË ∑UUUUË ‚¢÷ÊÁflÃ MUUUU‚ ÿÊòÊÊ ∑UUUU ’ÊŒ Ám¬ˇÊËÿ
‚¢’¢œ •ÊÒ⁄ ÷Ë ’„Ã⁄ „Ê¢ª– ‚¢ÿÈÄÃ ⁄Êc≈˛ ◊¢ MUUUU‚ ∑UUUU SÕÊß¸ ¬˝ÁÃÁŸÁœ fl‚Ë‹Ë
Ÿ’¢Á¡ÿÊ Ÿ ÿ„ Á≈å¬áÊË ‚Ê◊flÊ⁄ ∑UUUUÊ ÿ„Ê¢ ∞∑UUUU ‚¢flÊŒŒÊÃÊ ‚ê◊‹Ÿ ∑UUUU ŒÊÒ⁄ÊŸ
¬˝œÊŸ◊¢òÊË ◊ÊŒË ∑UUUUË ‚¢÷ÊÁflÃ ◊ÊÚS∑UUUUÊ ÿÊòÊÊ ∑UUUU ’Ê⁄ ◊¢ ¬Í¿ ª∞ ∞∑UUUU ‚flÊ‹ ∑UUUU
¡flÊ’ ◊¢ ∑UUUUË– ÿ„ ‚¢flÊŒŒÊÃÊ ‚ê◊‹Ÿ MUUUU‚ mÊ⁄Ê ¡È‹Êß¸ ◊Ê„ ∑UUUU Á‹∞ ‚È⁄ˇÊÊ
¬Á⁄·Œ ∑UUUUË •äÿˇÊÃÊ ª˝„áÊ ∑UUUU⁄Ÿ ∑UUUU •fl‚⁄ ¬⁄ •ÊÿÊÁ¡Ã Á∑UUUUÿÊ ªÿÊ ÕÊ–
Ÿ’¢Á¡ÿÊ Ÿ ∑UUUU„Ê, ÷Ê⁄Ã ∑UUUU ‚ÊÕ „◊Ê⁄ Áfl‡Ê· ⁄áÊŸËÁÃ∑UUUU ‚Ê¤ÊŒÊ⁄Ë ∑UUUU ‚¢’¢œ „Ò¢–
÷Ê⁄Ã MUUUU‚ ∑UUUUÊ ¬È⁄ÊŸÊ Á◊òÊ „Ò– „◊ ∑UUUUß¸ ˇÊòÊÊ¢ ◊¢ ‚„ÿÊª ∑UUUU⁄Ã „Ò¢, •ÊÒ⁄ ◊È¤Ê ‹ªÃÊ
„Ò Á∑UUUU ßŸ ‚÷Ë ‚„ÿÊª ˇÊòÊÊ¢ ¬⁄ ∞∑UUUU ΔÊ‚ ’ÊÃøËÃ „ÊªË–  ¡’ ÿ„ ¬Í¿Ê ªÿÊ
Á∑UUUU ß‚ ÿÊòÊÊ ‚ ©ã„¢ ÄÿÊ „ÊÁ‚‹ „ÊŸ ∑UUUUË ©ê◊ËŒ „Ò, ÃÊ Ÿ’¢Á¡ÿÊ Ÿ ∑UUUU„Ê, ◊È¤Ê
©ê◊ËŒ „Ò Á∑UUUU MUUUU‚-÷Ê⁄ÃËÿ ‚¢’¢œ •ÊÒ⁄ ÷Ë ’„Ã⁄ „Ê¢ª–  ÷Ê⁄Ã •ÊÒ⁄ MUUUU‚ •ª‹
‚åÃÊ„ ◊ÊŒË ∑UUUUË ◊ÊÚS∑UUUUÊ ∑UUUUË ‚¢ÁˇÊåÃ ÿÊòÊÊ ∑UUUUË ‚¢÷ÊflŸÊ ¬⁄ ÁfløÊ⁄ ∑UUUU⁄ ⁄„ „Ò¢, Á¡‚◊¢
MUUUU‚ ∑UUUU ⁄Êc≈˛¬ÁÃ √‹ÊÁŒ◊Ë⁄ ¬ÈÁÃŸ •ÊÒ⁄ ◊ÊŒË ∑UUUU ’Ëø √ÿÊ¬∑UUUU ’ÊÃøËÃ „ÊªË–

MUUUUâ-ÖæÚÌ ·ðUUUU â¢Õ¢Ïæð¢ ·ðUUUU ¥æñÚ ÕðãÌÚ
ãæðÙð ·UUUUè ©�×èÎ Ñ MUUUUâè ÎêÌ Ùð ×æðÎè
·UUUUè â¢ÖæçßÌ Øæ˜ææ ÂÚ ·¤ãæ

÷Ê·Ê– Ÿß¸ ÁŒÀ‹Ë

∑UUUU¡ÊπSÃÊŸ ∑UUUUË ⁄Ê¡œÊŸË •SÃÊŸÊ
◊¢ ‡Ê¢ÉÊÊß¸ ‚„ÿÊª ‚¢ªΔŸ (∞‚‚Ë•Ê)
∑UUUU Á‡Êπ⁄ ‚ê◊‹Ÿ ∑UUUU ¬„‹ ÷Ê⁄Ã Ÿ
◊¢ª‹flÊ⁄ ∑UUUUÊ ∑UUUU„Ê Á∑UUUU ß‚ ‚◊Í„ ∑UUUU
ŸÃÊ•Ê¢ mÊ⁄Ê Á¬¿‹ ŒÊ Œ‡Ê∑UUUU ◊¢
•¬ŸË ªÁÃÁflÁœÿÊ¢ ∑UUUUË ‚◊ËˇÊÊ Á∑UUUU∞
¡ÊŸ •ÊÒ⁄ ’„È¬ˇÊËÿ ‚„ÿÊª ∑UUUUË
‚¢÷ÊflŸÊ•Ê¢ ¬⁄ øøÊ¸ Á∑UUUU∞ ¡ÊŸ ∑UUUUË
‚¢÷ÊflŸÊ „Ò– ÁflŒ‡Ê ◊¢òÊË ∞‚.
¡ÿ‡Ê¢∑UUUU⁄ øÊ⁄ ¡È‹Êß¸ ∑UUUUÊ „ÊŸ flÊ‹
∞‚‚Ë•Ê ∑UUUU flÊÁ·¸∑UUUU Á‡Êπ⁄ ‚ê◊‹Ÿ
◊¢ ÷Ê⁄Ã ∑UUUUÊ ¬˝ÁÃÁŸÁœàfl ∑UUUU⁄¢ª–
¬˝œÊŸ◊¢òÊË Ÿ⁄ãŒ˝ ◊ÊŒË ß‚ Á‡Êπ⁄

‚ê◊‹Ÿ ◊¢ ÷Êª Ÿ„Ë¢ ‹¢ª– ß‚
Á‡Êπ⁄ ‚ê◊‹Ÿ ◊¢ •»UUUUªÊÁŸSÃÊŸ ∑UUUUË
ÁSÕÁÃ, ÿÍ∑˝UUUUŸ ‚¢ÉÊ·¸ •ÊÒ⁄ ∞‚‚Ë•Ê
‚ŒSÿ Œ‡ÊÊ¢ ∑UUUU ’Ëø ‚È⁄ˇÊÊ ‚„ÿÊª
’…∏ÊŸ ¬⁄ øøÊ¸ „ÊŸ ∑UUUUË ‚¢÷ÊflŸÊ „Ò–
ÁflŒ‡Ê ◊¢òÊÊ‹ÿ Ÿ ∑UUUU„Ê Á∑UUUU ∞‚‚Ë•Ê
◊¢ ÷Ê⁄Ã ∑UUUUË ¬˝ÊÕÁ◊∑UUUUÃÊ•Ê¢ ∑UUUUÊ ∞∑UUUU
Á‚ÄÿÊ⁄ (‚È⁄ÁˇÊÃ) ∞‚‚Ë•Ê ∑UUUUÊ
‹∑UUUU⁄ ¬˝œÊŸ◊¢òÊË ∑UUUUË ŒÍ⁄ŒÎÁc≈ Ÿ

•Ê∑UUUUÊ⁄ ÁŒÿÊ „Ò– Á‚ÄÿÊ⁄ ∑UUUUÊ ÃÊà¬ÿ¸
Á‚ÄÿÊÁ⁄≈Ë (‚È⁄ˇÊÊ), ß∑UUUUÊŸÊÚÁ◊∑UUUU
∑UUU UÊÚ⁄¬Ê⁄‡ÊŸ (•ÊÁÕ¸∑UUUU ‚„ÿÊª),
∑UUUUŸÁÄ≈Áfl≈Ë (‚¢¬∑¸UUU U), ÿÍÁŸ≈Ë
(∞∑UUUUÃÊ), ‚¢¬˝÷ÈÃÊ fl ˇÊòÊËÿ
•π¢«ÃÊ ∑UUUU Á‹∞ Á⁄S¬Ä≈ (‚ê◊ÊŸ)
•ÊÒ⁄ ∞ŸflÊÿ⁄◊¢≈‹ (¬ÿÊ¸fl⁄áÊËÿ)
‚È⁄ˇÊÊ „Ò– ÁflŒ‡Ê ◊¢òÊÊ‹ÿ Ÿ ∑UUUU„Ê Á∑UUUU
¡ÿ‡Ê¢∑UUUU⁄ ß‚ Á‡Êπ⁄ ‚ê◊‹Ÿ ∑UUUU Á‹∞

•SÃÊŸÊ ◊¢ ÷Ê⁄ÃËÿ ¬˝ÁÃÁŸÁœ◊¢«‹
∑UUUUÊ ŸÃÎàfl ∑UUUU⁄¢ª– ©‚Ÿ ∑UUUU„Ê, Á‡Êπ⁄
‚ê◊‹Ÿ ◊¢ ŸÃÊ•Ê¢ ∑UUUU Á¬¿‹ ŒÊ
Œ‡Ê∑UUUUÊ¢ ◊¢ ‚¢ªΔŸ ∑UUUUË ªÁÃÁflÁœÿÊ¢ ∑UUUUË
‚◊ËˇÊÊ ∑UUUU⁄Ÿ •ÊÒ⁄ ’„È¬ˇÊËÿ ‚„ÿÊª
∑UUUUË ÁSÕÁÃ fl ‚¢÷ÊflŸÊ•Ê¢ ¬⁄ øøÊ¸
∑UUUU⁄Ÿ ∑UUUUË ©ê◊ËŒ „Ò–  ©‚Ÿ ∞∑UUUU ’ÿÊŸ
◊¢ ∑UUUU„Ê, ’ÒΔ∑UUUU ◊¢ ˇÊòÊËÿ •ÊÒ⁄
•¢Ã⁄⁄Êc≈˛Ëÿ ◊„àfl ∑UUUU ‚Ê◊Áÿ∑UUUU ◊ÈgÊ¢
¬⁄ ÷Ë øøÊ¸ „ÊŸ ∑UUUUË ©ê◊ËŒ „Ò–
∞‚‚Ë•Ê ∑UUUU ‚ŒSÿÊ¢ ◊¢ ÷Ê⁄Ã, øËŸ,
MUUUU‚, ¬ÊÁ∑UUUUSÃÊŸ, ∑UUUU¡ÊπSÃÊŸ,
Á∑UUUUÁª¸SÃÊŸ, ÃÊÁ¡Á∑UUUUSÃÊŸ •ÊÒ⁄
©Ö’Á∑UUUUSÃÊŸ ‡ÊÊÁ◊‹ „Ò¢– ÿ„ ∞∑UUUU
¬˝÷Êfl‡ÊÊ‹Ë •ÊÁÕ¸∑UUUU •ÊÒ⁄ ‚È⁄ˇÊÊ

‚¢ªΔŸ „Ò ¡Ê ‚’‚ ’«∏ •¢Ã⁄-ˇÊòÊËÿ
•¢Ã⁄⁄Êc≈˛Ëÿ ‚¢ªΔŸÊ¢ ◊¢ ‚ ∞∑UUUU ∑UUUU MUUUU¬
◊¢ ©÷⁄Ê „Ò– ∑UUUU¡ÊπSÃÊŸ ß‚ ‚◊Í„
∑UUUUÊ ◊ÊÒ¡ÍŒÊ •äÿˇÊ „ÊŸ ∑UUUU ŸÊÃ ß‚
Á‡Êπ⁄ ‚ê◊‹Ÿ ∑UUUUË ◊¡’ÊŸË ∑UUUU⁄ ⁄„Ê
„Ò– Á¬¿‹ ‚Ê‹ ÷Ê⁄Ã ∞‚‚Ë•Ê ∑UUUUÊ
•äÿˇÊ ÕÊ– ©‚Ÿ Á¬¿‹ ‚Ê‹
¡È‹Êß¸ ◊¢ Á«Á¡≈‹ ◊Êäÿ◊ ‚
∞‚‚Ë•Ê Á‡Êπ⁄ ‚ê◊‹Ÿ ∑UUUUË
◊¡’ÊŸË ∑UUUUË ÕË– ∞‚‚Ë•Ê ∑UUUUË
SÕÊ¬ŸÊ MUUUU‚, øËŸ,
Á ∑ U U U U Á ª ¸ S Ã Ê Ÿ , ∑ U U U U ¡ Êπ S Ã Ê Ÿ ,
ÃÊÁ¡Á∑UUUUSÃÊŸ •ÊÒ⁄ ©Ö’Á∑UUUUSÃÊŸ ∑UUUU
⁄Êc≈˛¬ÁÃÿÊ¢ Ÿ wÆÆv ◊¢ ‡Ê¢ÉÊÊß¸ ◊¢ ∞∑UUUU
Á‡Êπ⁄ ‚ê◊‹Ÿ ◊¢ ∑UUUUË ÕË–

°ââè¥æð  â�×ðÜÙ ×ð¢ ¥ÈUUUU»æçÙSÌæÙ ·UUUUè çSÍçÌ, Øê·ýðUUUUÙ â¢ƒæáü ÂÚ ¿¿æü ·UUUUè â¢ÖæßÙæ

¥×ðçÚ·UUUUæ ×ð¢ çßEçßlæÜØ ·ðUUUU
Âæâ ãé§ü »æðÜèÕæÚè ×ð¢ ÌèÙ
Üæð»æð¢ ·UUUUè ×æñÌ, Îæð ƒææØÜ 
÷Ê·Ê– Á‚ŸÁ‚ŸÊ≈Ë (•◊Á⁄∑UUUUÊ)

•◊Á⁄∑UUUUÊ ∑UUUUË ÿÍÁŸflÁ‚¸≈Ë •ÊÚ»UUUU
Á‚ŸÁ‚ŸÊ≈Ë ∑UUUU ¬Á⁄‚⁄ ∑UUUU ¬Ê‚ ‚Ê◊flÊ⁄
∑UUUUÊ ªÊ‹Ë’Ê⁄Ë ∑UUUUË ∞∑UUUU ÉÊ≈ŸÊ ◊¢ ÃËŸ
‹ÊªÊ¢ ∑UUUUË ◊ÊÒÃ „Ê ªß¸ •ÊÒ⁄ ŒÊ •ãÿ ‹Êª
ÉÊÊÿ‹ „Ê ª∞– ß‚ ◊Ê◊‹ ◊¢ ŒÊ
√ÿÁÄÃÿÊ¢ ∑UUUUÊ Á„⁄Ê‚Ã ◊¢ Á‹ÿÊ ªÿÊ „Ò
Á¡‚◊¢ ‚ ∞∑UUUU ÉÊÊÿ‹ „Ò–  Á‚ŸÁ‚ŸÊ≈Ë
¬ÈÁ‹‚ ∑UUUU ∑ÒUUUUå≈Ÿ ◊Ê∑¸UUUU ’Ÿ¸˜‚ Ÿ ’ÃÊÿÊ
Á∑UUUU ß‹Ê∑UUUU ◊¢ ◊ÊÒ¡ÍŒ ¬ÈÁ‹‚ Ÿ ªÊÁ‹ÿÊ¢
∑UUUUË •ÊflÊ¡ ‚ÈŸË •ÊÒ⁄ ÁflEÁfllÊ‹ÿ
¬Á⁄‚⁄ ‚ ∑UUUU⁄Ë’ •ÊœÊ ◊Ë‹ ŒÍ⁄ ∞∑UUUU
‚«∏∑UUUU ¬⁄ øÊ⁄ ¬ÈLUUU· Á◊‹ Á¡ã„¢
ªÊÁ‹ÿÊ¢ ‹ªË ÕË¢–  ©ã„Ê¢Ÿ ’ÃÊÿÊ Á∑UUUU
ªÊ‹Ë ‹ªŸ ‚ ÉÊÊÿ‹ ¬Ê¢øflÊ¢ √ÿÁÄÃ
πÈŒ „Ë •S¬ÃÊ‹ ø‹Ê ªÿÊ–
ÁflEÁfllÊ‹ÿ ∑UUUU ‚Êfl¸¡ÁŸ∑UUUU ‚È⁄ˇÊÊ
Áfl÷Êª Ÿ ‚Ê‡Ê‹ ◊ËÁ«ÿÊ ◊¢ø ∞Ä‚ ¬⁄
∞∑UUUU ¬ÊS≈ ◊¢ ∑UUUU„Ê Á∑UUUU ¬ÈÁ‹‚ ß‚ ÉÊ≈ŸÊ
◊¢ ∑UUUUÊflÊ¸ß¸ ∑UUUU⁄ ⁄„Ë „Ò–

÷Ê·Ê– ‚¢ÿÈÄÃ ⁄Êc≈˛

•◊Á⁄∑UUUUÊ ∑UUUU ¬Ífl¸ ⁄Êc≈˛¬ÁÃ «ÊŸÊÀ«
≈˛¢¬ Ÿ ’Ê⁄-’Ê⁄ ∑UUUU„Ê „Ò Á∑UUUU •ª⁄
fl„ ŒÊ’Ê⁄Ê ⁄Êc≈˛¬ÁÃ øÈŸ ¡ÊÃ „Ò¢ ÃÊ
∞∑UUUU ÁŒŸ ◊¢ MUUUU‚ •ÊÒ⁄ ÿÍ∑˝UUUUŸ ∑UUUU
’Ëø ÿÈh ∑UUUUÊ ‚◊ÊœÊŸ ÁŸ∑UUUUÊ‹
‚∑UUUUÃ „Ò¢–  ’„⁄„Ê‹, ‚¢ÿÈÄÃ ⁄Êc≈˛ ◊¢
MUUUU‚ ∑UUUU ⁄Ê¡ŒÍÃ ∑UUUUÊ ∑UUUU„ŸÊ „Ò Á∑UUUU ≈˛¢¬
∞‚Ê Ÿ„Ë¢ ∑UUUU⁄ ‚∑UUUUÃ– Á⁄¬Áé‹∑UUUUŸ
¬Ê≈Ë¸ ∑UUUUË •Ê⁄ ‚ ⁄Êc≈˛¬ÁÃ ¬Œ ∑UUUU
‚¢÷ÊÁflÃ ©ê◊ËŒflÊ⁄ ∑UUUU ŒÊfl ∑UUUU ’Ê⁄
◊¢ ¬Í¿ ¡ÊŸ ¬⁄ MUUUU‚Ë ⁄Ê¡ŒÍÃ
flÒÁ‚‹Ë Ÿ’¢Á¡ÿÊ Ÿ ‚Ê◊flÊ⁄ ∑UUUUÊ
¬òÊ∑UUUUÊ⁄Ê¢ ‚ ∑UUUU„Ê, ÿÍ∑˝UUUUŸ ∑UUUUÊ ‚¢∑UUUU≈
∞∑UUUU ÁŒŸ ◊¢ „‹ Ÿ„Ë¢ Á∑UUUUÿÊ ¡Ê
‚∑UUUUÃÊ „Ò–  ≈˛¢¬ Ÿ ◊ß¸ wÆwx ◊¢
‚Ë∞Ÿ∞Ÿ ≈Ê©Ÿ „ÊÚ‹ ◊¢ ∑UUUU„Ê ÕÊ,
MUUUU‚Ë •ÊÒ⁄ ÿÍ∑˝UUUUŸË ŸÊªÁ⁄∑UUUU ◊⁄ ⁄„

„Ò¢– ◊Ò¢ ©ã„¢ ◊⁄Ÿ ‚ ⁄Ê∑UUUUŸÊ øÊ„ÃÊ „Í¢
•ÊÒ⁄ ◊Ò¢ wy ÉÊ¢≈ ◊¢ ÿ„ ∑UUUU⁄ ‚∑UUUUÃÊ
„Í¢–  ©ã„Ê¢Ÿ ∑UUUU„Ê Á∑UUUU ©Ÿ∑UUUU ÿÍ∑˝UUUUŸ
∑UUUU ⁄Êc≈˛¬ÁÃ flÊ‹ÊÁŒ◊Ë⁄ ¡‹¢S∑UUUUË
•ÊÒ⁄ MUUUU‚ ∑UUUU ⁄Êc≈˛¬ÁÃ √‹ÊÁŒ◊Ë⁄

¬ÈÁÃŸ ‚ ◊È‹Ê∑UUUUÊÃ ∑UUUU⁄Ÿ ∑UUUU ’ÊŒ ÿ„
„ÊªÊ– fl„ •¬Ÿ ¬˝øÊ⁄ •Á÷ÿÊŸ ◊¢
’Ê⁄-’Ê⁄ ÿ„ ŒÊflÊ ∑UUUU⁄Ã ⁄„ „Ò¢– ≈˛¢¬
Ÿ Á¬¿‹ ‚åÃÊ„ ÷Ë ⁄Êc≈˛¬ÁÃ ¡Ê
’Êß«Ÿ ∑UUUU ‚ÊÕ ’„‚ ∑UUUU ŒÊÒ⁄ÊŸ

ŒÊflÊ Á∑UUUUÿÊ, •ª⁄ „◊Ê⁄ ¬Ê‚ ∞‚Ê
⁄Êc≈˛¬ÁÃ „ÊÃÊ Á¡‚∑UUUUÊ ¬ÈÁÃŸ ‚ê◊ÊŸ
∑UUUU⁄Ã „Ò¢.... ÃÊ fl„ ∑UUUU÷Ë ÿÍ∑˝UUUUŸ ¬⁄
„◊‹Ê Ÿ„Ë¢ ∑UUUU⁄Ã–  fl„Ë¢, Ÿ’¢Á¡ÿÊ
Ÿ ∑UUUU„Ê Á∑UUUU ÿ„ ÿÈh •¬˝Ò‹ wÆww ◊¢
πà◊ „Ê ‚∑UUUUÃÊ ÕÊ ¡’ ßSÃÊ¢’È‹ ◊¢
MUUUU‚ •ÊÒ⁄ ÿÍ∑˝UUUUŸ ∞∑UUUU ‚◊¤ÊÊÒÃ ∑UUUU
’„Œ ∑UUUU⁄Ë’ ¬„È¢ø ª∞ Õ–
©ã„Ê¢Ÿ ÿÍ∑˝UUUUŸ ∑UUUU ¬Á‡ø◊Ë Œ‡ÊÊ¢ ∑UUUU
‚◊Õ¸∑UUUUÊ ¢ ¬⁄ •¬˝Ò‹ wÆww ◊¢ „ÊŸ
flÊ‹ ‡ÊÊ¢ÁÃ ‚◊¤ÊÊÒÃ ∑UUUUÊ •flLUUUh
∑UUUU⁄Ÿ ∑UUUUÊ ŒÊ· ◊…∏Ê– MUUUU‚Ë ⁄Ê¡ŒÍÃ Ÿ
∑UUUU„Ê Á∑UUUU •’ ¡‹¢S∑UUUUË •¬Ÿ ∞‚
ÃÕÊ∑UUUUÁÕÃ ‡ÊÊ¢ÁÃ ‚◊¤ÊÊÒÃ ¬⁄ ’ÊÃ
∑UUUU⁄ ⁄„ „Ò ¡Ê ¡ÊÁ„⁄ ÃÊÒ⁄ ¬⁄ ∑UUUUÊß¸
‡ÊÊ¢ÁÃ ‚◊¤ÊÊÒÃÊ Ÿ„Ë¢ ’ÁÀ∑UUUU ∞∑UUUU
◊¡Ê∑UUUU „Ò–  ≈˛¢¬ ∑UUUU ¬˝øÊ⁄ •Á÷ÿÊŸ
Œ‹ Ÿ Ÿ’¢Á¡ÿÊ ∑UUUUË Á≈å¬ÁáÊÿÊ¢ ¬⁄
•÷Ë ∑UUUUÊß¸ ¡flÊ’ Ÿ„Ë¢ ÁŒÿÊ „Ò–

Åþ¢Â ·ðUUUU °·UUUU çÎÙ ×ð¢ Øê·ýðUUUUÙ ×ð¢ Øéh ¹ˆ× ·UUUUÚÙð ·ðUUUU
Îæßð ÂÚ MUUUU â Ùð ·UUUUãæ Ñ ßã °ðâæ Ùãè¢ ·UUUUÚ â·UUUUÌð

÷Ê·Ê– ßS‹Ê◊Ê’ÊŒ

◊ÊŸflÊÁœ∑UUUUÊ⁄ ∑UUUU Á‹∞ ∑UUUUÊ◊ ∑UUUU⁄Ÿ
flÊ‹, ‚¢ÿÈÄÃ ⁄Êc≈˛ ∑UUUU ∞∑UUUU ‚◊Í„ Ÿ
‚Ê◊flÊ⁄ ∑UUUUÊ ◊Ê¢ª ∑UUUUË Á∑UUUU ¡‹ ◊¢ ’¢Œ
¬ÊÁ∑UUUUSÃÊŸ ∑UUUU ¬Ífl¸ ¬˝œÊŸ◊¢òÊË ß◊⁄ÊŸ
πÊŸ ∑UUUUÊ Ãà∑UUUUÊ‹ Á⁄„Ê Á∑UUUUÿÊ ¡Ê∞–
ß‚ ‚◊Í„ ∑UUUUÊ ŒÊflÊ „Ò Á∑UUUU πÊŸ ∑UUUUÊ
•¢Ã⁄⁄Êc≈˛Ëÿ ∑UUUUÊŸÍŸÊ¢ ∑UUUUÊ ©À‹¢ÉÊŸ ∑UUUU⁄Ã
„È∞ ◊Ÿ◊ÊŸ Ã⁄Ë∑UUUU ‚ ∑ÒUUUUŒ Á∑UUUUÿÊ ªÿÊ
„Ò •ÊÒ⁄ ß‚∑UUUUÊ ◊∑UUUU‚Œ ©ã„¢ øÈŸÊfl
‹«∏Ÿ ∑UUUU Á‹∞ •ÿÊÇÿ Δ„⁄ÊŸÊ
ÕÊ–Á¡ŸflÊ ÁSÕÃ ‚¢ÿÈÄÃ ⁄Êc≈˛ ∑UUUU

‚◊Í„ flÁ∑UUUUZª ª˝È¬ •ÊÚŸ •ÊÁ’¸≈˛⁄Ë
Á«≈ã‡ÊŸ Ÿ πÊŸ ∑UUUU Áπ‹Ê»UUUU Œ¡¸
•Ê¬⁄ÊÁœ∑UUUU ◊Ê◊‹ ∑UUUUË ‚◊ËˇÊÊ ∑UUUU⁄Ÿ
∑UUUU ’ÊŒ ÿ„ ◊Ê¢ª ∑UUUUË „Ò– πÊŸ ∑UUUUÊ
Á¬¿‹ ‚Ê‹ ÷˝c≈ÊøÊ⁄ ∑UUUU •Ê⁄Ê¬ ◊¢

‚¡Ê ‚ÈŸÊß¸ ªß¸ ÕË–fl·¸ wÆww ◊¢
¬ÊÁ∑UUUUSÃÊŸ ∑UUUUË ‚¢‚Œ ◊¢ •ÁflEÊ‚
¬˝SÃÊfl ‹Ê∑UUUU⁄ πÊŸ ∑UUUUÊ ¬ŒëÿÈÃ ∑UUUU⁄
ÁŒÿÊ ªÿÊ ÕÊ •ÊÒ⁄ flÃ¸◊ÊŸ ◊¢ fl„ ∑UUUUß¸
◊Ê◊‹Ê¢ ◊¢ ¡‹ ◊¢ ‚¡Ê ∑UUUUÊ≈ ⁄„ „Ò¢–
πÊŸ ∑UUUUÊ „≈Ê∞ ¡ÊŸ ∑UUUU ’ÊŒ ‡Ê„’Ê¡
‡Ê⁄Ë»UUUU ∑UUUUË ¬Ê≈Ë¸ Ÿ ‚⁄∑UUUUÊ⁄ ’ŸÊß¸ •ÊÒ⁄
‡Ê⁄Ë»UUUU ¬˝œÊŸ◊¢òÊË ’Ÿ–  ‚¢ÿÈÄÃ ⁄Êc≈˛
∑UUUU ‚◊Í„ ∑UUUUË ◊Ê¢ª ∑UUUUÊ πÊÁ⁄¡ ∑UUUU⁄Ã
„È∞ ¬ÊÁ∑UUUUSÃÊŸ ‚⁄∑UUUUÊ⁄ Ÿ ◊¢ª‹flÊ⁄ ∑UUUUÊ
∑UUUU„Ê Á∑UUUU ¡‹ ◊¢ ’¢Œ ¬Ífl¸ ¬˝œÊŸ◊¢òÊË
∑UUUUË Áª⁄çÃÊ⁄Ë •ÊÒ⁄ ©Ÿ∑UUUU Áπ‹Ê»UUUU
‹¢Á’Ã ◊Ê◊‹ •Ê¢ÃÁ⁄∑UUUU ◊Ê◊‹ „Ò¢–

çßßæçÎÌ Îçÿæ‡æ ¿èÙ âæ»Ú ×ð¢ Å·UUUUÚæß ·ðUUUU ÕæÎ
¿èÙ ¥æñÚ çÈUUUUÜèÂèÙ ·ðUUUU Õè¿ ßæÌæü
÷Ê·Ê– ◊ŸË‹Ê

øËŸ •ÊÒ⁄ Á»UUUU‹Ë¬ËŸ Ÿ ÁflflÊÁŒÃ ŒÁˇÊáÊ øËŸ ‚Êª⁄ ◊¢ •’ Ã∑UUUU ∑UUUU ‚’‚
ª¢÷Ë⁄ ≈∑UUUU⁄Êfl ∑UUUU ’ÊŒ ’…∏Ã ÃŸÊfl ∑UUUUÊ ∑UUUU◊ ∑UUUU⁄Ÿ ∑UUUU Á‹∞ ◊¢ª‹flÊ⁄ ∑UUUUÊ ∞∑UUUU
◊„àfl¬ÍáÊ¸ ’ÒΔ∑UUUU ∑UUUUË– ß‚ ≈∑UUUU⁄Êfl ∑UUUU ∑UUUUÊ⁄áÊ √ÿÊ¬∑UUUU ‚¢ÉÊ·¸ ∑UUUUË •Ê‡Ê¢∑UUUUÊ ¬ÒŒÊ
„Ê ªß¸ „Ò •ÊÒ⁄ ◊ÊŸÊ ¡Ê ⁄„ „Ò Á∑UUUU Á»UUUU‹Ë¬ËŸ ∑UUUUÊ ‚„ÿÊª ∑UUUU⁄Ÿ ∑UUUU Á‹∞
•◊Á⁄∑UUUUÊ ÷Ë ‚Ê◊Ÿ •Ê ‚∑UUUUÃÊ „Ò– ÁmÃËÿ ÕÊÚ◊‚ ‡ÊÊ‹ ◊¢ v| ¡ÍŸ ∑UUUUÊ „Èß¸
¤Ê«∏¬ ∑UUUUË ¬ÈŸ⁄ÊflÎÁûÊ ∑UUUUÊ ⁄Ê∑UUUUŸ ∑UUUU Á‹∞ „Ê‹Ê¢Á∑UUUU Á∑UUUU‚Ë ’«∏ ‚◊¤ÊÊÒÃ ∑UUUUÊ
©À‹π Ÿ„Ë¢ Á∑UUUUÿÊ ªÿÊ– ©ÄÃ ¤Ê«∏¬ ◊¢ Á»UUUU‹Ë¬ËŸ ∑UUUUË ŸÊÒ‚ŸÊ ∑UUUU ∑UUUUÊÁ◊¸∑UUUU
ÉÊÊÿ‹ „Ê ª∞ Õ •ÊÒ⁄ ©‚∑UUUUË ŒÊ ‚Òãÿ ŸÊÒ∑UUUUÊ∞¢ ˇÊÁÃª˝SÃ „Ê ªß¸ ÕË¢–©ûÊ⁄-
¬Á‡ø◊Ë Á»UUUU‹Ë¬ËŸ ∑UUUU Ã≈ ∑UUUU Ÿ¡ŒË∑UUUU ÁSÕÃ ÁflflÊÁŒÃ ¡‹ˇÊòÊ ‚’‚
πÃ⁄ŸÊ∑UUUU Á’¢ŒÈ ∑UUUU MUUUU¬ ◊¢ ©÷⁄Ê „Ò– ß‚ ¬Í⁄ ˇÊòÊ ¬⁄ øËŸ ŒÊflÊ ∑UUUU⁄ÃÊ „Ò–
øËŸË ŸÊÒ‚ŸÊ •ÊÒ⁄ ŸÊªÁ⁄∑UUUU ¡„Ê¡Ê¢ Ÿ ∞∑UUUU ¡„Ê¡ ¬⁄ ‚flÊ⁄ Á»UUUU‹Ë¬ËŸ ∑UUUU
ŸÊÒ‚ÒÁŸ∑UUUUÊ¢ ∑UUUUÊ ÉÊ⁄ Á‹ÿÊ ÕÊ, ©Ÿ∑UUUUË •Ê¬ÍÁÃ¸ ∑UUUUÊ ⁄Ê∑UUUUŸ ∑UUUUË ∑UUUUÊÁ‡Ê‡Ê ∑UUUUË •ÊÒ⁄
Á»UUUU‹Ë¬ËŸ ‚ flÊ¬‚ ¡ÊŸ ∑UUUUÊ ∑UUUU„Ê–

â¢Úæ ·ðUUUU °·UUUU â×êã Ùð §×ÚæÙ ¹æÙ ·UUUUæð çÚãæ ·UUUUÚÙð
·UUUUè ×æ¢» ·UUUUè, Âæ·UUUU âÚ·UUUUæÚ Ùð ¥æÌ¢çÚ·UUUU ×égæ ÕÌæØæ

÷Ê·Ê– ‹Ë«Ÿ (ŸËŒ⁄‹Ò¢«˜‚)

¡’ ‚ ◊Ò¢ ¿Ê≈Ê ÕÊ, ◊È¤Ê øÃŸÊ ∑UUUUË ’Œ‹Ë
„Èß¸ •flSÕÊ•Ê¢, ¡Ò‚ ‡Ê⁄Ë⁄ ‚ ’Ê„⁄ ∑UUUU
•ŸÈ÷fl, •‚ÊœÊ⁄áÊ ÉÊ≈ŸÊ∞¢ •ÊÒ⁄ œÊÁ◊¸∑UUUU
Œ‡Ê¸Ÿ Ÿ •Ê∑UUUUÁ·¸Ã Á∑UUUUÿÊ „Ò– ∞ •ŸÈ÷fl ∑ÒUUUU‚
•ÊÃ „Ò¢, ß‚∑UUUUË ’„Ã⁄ ‚◊¤Ê „ÊÁ‚‹ ∑UUUU⁄Ÿ ∑UUUU
Á‹∞ ◊Ò¢Ÿ ◊ŸÊÁflôÊÊŸ •ÊÒ⁄ Ã¢ÁòÊ∑UUUUÊ ÁflôÊÊŸ ∑UUUUÊ
•äÿÿŸ Á∑UUUUÿÊ •ÊÒ⁄ •¬Ÿ flÒôÊÊÁŸ∑UUUU ∑UUUUÁ⁄ÿ⁄
◊¢, ◊Ò¢Ÿ ß‚ ‚flÊ‹ ¬⁄ äÿÊŸ ∑UUUU¢ÁŒ˝Ã Á∑UUUUÿÊ „Ò
Á∑UUUU ÄÿÊ¢ ∑UUUUÈ¿ ‹ÊªÊ¢ ∑UUUUÊ ŒÍ‚⁄Ê¢ ∑UUUUË ÃÈ‹ŸÊ ◊¢
∞ •ŸÈ÷fl „ÊŸ ∑UUUUË •Áœ∑UUUU ‚¢÷ÊflŸÊ „ÊÃË „Ò–
SflÊ÷ÊÁfl∑UUUU MUUUU¬ ‚, ¡’ ◊Ò¢ ∑UUUUÈ¿ ‚Ê‹ ¬„‹
◊ŸÊÁfl∑UUUUÎÁÃ ÁflôÊÊŸ •ÕÊ¸Ã ‚Êß∑UUUU«Á‹∑UUUU
‚Êß¢‚ ‚ ¬Á⁄ÁøÃ „È•Ê, ÃÊ ß‚ ˇÊòÊ ◊¢ ◊⁄Ë
•∑UUUUÊŒÁ◊∑UUUU LUUUÁø ÷Ë ¡ªË– ÿ„ ©Ÿ ‹ÊªÊ¢ ∑UUUUÊ
•äÿÿŸ ∑UUUU⁄Ÿ ∑UUUUÊ •fl‚⁄ ÕÊ, Á¡ã„Ê¢Ÿ ÷˝Á◊Ã
„ÊŸ ∑UUUUÊ •ŸÈ÷fl Á∑UUUUÿÊ ÕÊ •ÊÒ⁄ Á¡ã„Ê¢Ÿ ¬⁄◊
flÊSÃÁfl∑UUUUÃÊ ∑UUUUË ¤Ê‹∑UUUU ¬ÊŸ ∑UUUUÊ ŒÊflÊ Á∑UUUUÿÊ ÕÊ–
◊Ò¢Ÿ ‹Ë«Ÿ ÁflEÁfllÊ‹ÿ ◊¢ ‚Êß∑UUUU«Á‹∑UUUU •ŸÈ÷flÊ¢
¬⁄ ‡ÊÊœ ∑UUUU⁄ŸÊ ‡ÊÈMUUUU Á∑UUUUÿÊ •ÊÒ⁄ ¬Ë•Ê⁄∞‚∞◊ ‹Ò’
∑UUUUË SÕÊ¬ŸÊ ∑UUUUË, ¡Ê ÁflÁ÷ãŸ ‡ÊÒˇÊÁáÊ∑UUUU ¬ÎcΔ÷ÍÁ◊ ∑UUUU

flÒôÊÊÁŸ∑UUUUÊ¢ ∑UUUUÊ ∞∑UUUU ‚◊Í„ „Ò •ÊÒ⁄ ‚Êß∑UUUU«Á‹∑UUUU,
œÊÁ◊¸∑UUUU, •ÊäÿÊÁà◊∑UUUU •ÊÒ⁄ ⁄„Sÿ◊ÿ •ŸÈ÷flÊ¢ ∑UUUUÊ
•äÿÿŸ ∑UUUU⁄ÃÊ „Ò–¬˝Ê⁄¢÷ ◊¢, ◊Ò¢ ◊ŸÊÁfl∑UUUUÎÁÃ
•ÊÒ·ÁœÿÊ¢ ∑UUUUË ◊Ÿ—-¬Á⁄flÃ¸Ÿ∑UUUUÊ⁄Ë ˇÊ◊ÃÊ ∑UUUU ’Ê⁄
◊¢ ©à‚ÊÁ„Ã ÕÊ– ‚„Ë …¢ª ‚ ÁŒ∞ ¡ÊŸ ¬⁄ ∞
¬ŒÊÕ¸ ‹ÊªÊ¢ ∑UUUUË ◊ÊŸÁ‚∑UUUU •ÊÒ⁄ ‡ÊÊ⁄ËÁ⁄∑UUUU ÷‹Êß¸
∑UUUUÊ ’…∏ÊŸ ◊¢ ‚ˇÊ◊ ¬˝ÃËÃ „ÊÃ „Ò¢– fl ¬ÿÊ¸fl⁄áÊ
∑UUUU ¬˝ÁÃ ¡È«∏Êfl •ÊÒ⁄ Áø¢ÃÊ ∑UUUUË ÷ÊflŸÊ ÷Ë ’…∏ÊÃ
„Ò¢–∞‚Ê ¬˝ÃËÃ „ÊÃÊ „Ò Á∑UUUU ‚Êß∑UUUU«Á‹∑UUUU Õ⁄¬Ë

•fl‚ÊŒ, Áø¢ÃÊ, ‹Ã •ÊÒ⁄ •Á÷ÉÊÊÃ¡ ∑UUUU ’ÊŒ ∑UUUU
ÃŸÊfl Áfl∑UUUUÊ⁄ ‚Á„Ã ÁflÁ÷ãŸ ¬˝∑UUUUÊ⁄ ∑UUUU Áfl∑UUUUÊ⁄Ê¢ ∑UUUU
ß‹Ê¡ ∑UUUU Á‹∞ ∑UUUUÊ»UUUUË ‚¢÷ÊflŸÊ∞¢ ¬˝ŒÊŸ ∑UUUU⁄ÃË
„Ò– ‚Êß∑UUUU«Á‹∑UUUU ∑UUUU ‚¢÷ÊÁflÃ ¬Á⁄flÃ¸Ÿ∑UUUUÊ⁄Ë
¬˝÷ÊflÊ¢ ∑UUUU ’Ê⁄ ◊¢ ÿ„ ©à‚Ê„ Á¬¿‹ ∑UUUUÈ¿
fl·ÊZ ◊¢ ß‚ Áfl·ÿ ¬⁄ ‚∑UUUUÊ⁄Êà◊∑UUUU ◊ËÁ«ÿÊ
äÿÊŸ ◊¢ ¬Á⁄‹ÁˇÊÃ „È•Ê ÕÊ– •◊Á⁄∑UUUUË
‹π∑UUUU •ÊÒ⁄ ¬òÊ∑UUUUÊ⁄ ◊Êß∑UUUU‹ ¬Ê‹Ÿ Ÿ •¬ŸË
¬ÈSÃ∑UUUU •ÊÒ⁄ Ÿ≈Áç‹Ä‚ «ÊÚÄÿÍ◊¢≈˛Ë ∑UUUU ‚ÊÕ
‚Êß∑UUUU«Á‹∑UUUU ∑UUUUÊ ‹ÊπÊ¢ ‹ÊªÊ¢ Ã∑UUUU ¬„È¢øÊÿÊ
„Ò–„Ê‹ÊÁ∑UUUU, ‚Êß∑UUUU«Á‹∑UUUU •ÊÒ⁄ ©Ÿ∑UUUUË ˇÊ◊ÃÊ
∑UUUU ’Ê⁄ ◊¢ ◊⁄Ê ¬˝Ê⁄¢Á÷∑UUUU •Ê‡ÊÊflÊŒ ◊ËÁ«ÿÊ ∑UUUU
•Áœ∑UUUUÊ¢‡Ê ¬˝øÊ⁄ ∑UUUU ¬Ë¿ ∑UUUU ÁflôÊÊŸ ∑UUUU ’Ê⁄
◊¢ ‚¢Œ„ ◊¢ ’Œ‹ ªÿÊ „Ò– ÿ„ •ŸÈ÷fl¡ãÿ
‚ÊˇÿÊ¢ ∑UUUUË ’Ê⁄Ë∑UUUUË ‚ ¡Ê¢ø ∑UUUU ∑UUUUÊ⁄áÊ „Ò– „Ê¢,
¬˝Õ◊ ŒÎc≈ÿÊ ∞‚Ê ‹ªÃÊ „Ò ¡Ò‚
‚Êß∑UUUU«Á‹∑UUUU Õ⁄¬Ë ◊ÊŸÁ‚∑UUUU ⁄Êª ∑UUUUÊ ß‹Ê¡
∑UUUU⁄ ‚∑UUUUÃË „Ò ‹Á∑UUUUŸ ∑UUUU⁄Ë’ ‚ ŒπŸ ¬⁄
∑UUUU„ÊŸË ßÃŸË ‚ËœË Ÿ„Ë¢ ‹ªÃË–
‚Êß∑UUUU«Á‹∑UUUU Õ⁄¬Ë ∑UUUUË ¬˝÷Êfl∑UUUUÊÁ⁄ÃÊ •ÊÒ⁄
•¢ÃÁŸ¸Á„Ã ∑UUUUÊÿ¸ Ã¢òÊ ∑UUUU •ŸÈ÷fl¡ãÿ ‚Êˇÿ
S¬c≈ Ÿ„Ë¢ „Ò¢–

×Ùæðçß·UUUUëçÌ çß™ææÙ ÂÚU â¢Îðã ·¤ÚUÙæ SßæßÖæçß·¤
•ŸÙπË „ÒU ⁄UÙ’ÙÁ≈U∑§-•Á‚S≈U« ‚¡¸⁄UË
ÚUèÁð́âè  Ùð y® ßáèüØ ×çãÜæ âè¥æÚUÂè°È¤ ¥çÏ·¤æÚUè ·Ô¤
ãçÙüØæ ·¤ô Æè·¤ ·¤ÚUÙð ·Ô¤ çÜ° ÚUôÕôçÅU·¤ °�Çæòç×ÙÜ ßæòÜ
çÚU·¤´SÅþ�UàæÙ âÁüÚUè ·¤èÐ Øã ÁçÅUÜ ¥õÚU ¥ÙêÆè ÚUôÕôçÅU·¤-
¥çâSÅUðÇ âÁüÚUè,âçÁü·¤Ü »ñSÅþô°´ÅUðÚUôÜæòçÁSÅU çßÖæ» ·Ô¤
Âý×é¹ ¥õÚU ·¤´âËÅUð́ÅU, Çæò. ¥çÖ×‹Øé ·¤ÂêÚU Ùð Îæ çß´¿è
ÅUð�UÙôÜæòÁè ·Ô¤ ÁçÚUØð ·¤èÐ ÚUô»è Ùð ÂãÜð Öè ¥ôßðçÚUØÙ
(çÇ�Õ»ý́çÍ) ÅU÷Øê×ÚU ·¤ô ãÅUæÙð ·Ô¤ çÜ° ·¤ãè´ ¥õÚU ÂðÅU ·¤è
âÁüÚUè ·¤ÚUßæ§ü Íè, çÁâ·Ô¤ ·¤æÚU‡æ ¿èÚUæ Ü»æÙð ÂÚU ãçÙüØæ
ãô »Øæ ÍæÐ §â·Ô¤ ÕæÎ, ãçÙüØæ ·¤è ÂéÙÚUæßëç�æ ÎêÚU ·¤ÚUÙð ·Ô¤
çÜ° ©â·¤è Îô ¥ôÂÙ âÁüÚUè ·¤è »§üÐ §Ù âÁüÚUè ·Ô¤
ÕæßÁêÎ, ÚUô»è ·¤ô ÌèâÚUè ÕæÚU ÂðÅU ×ð́ ãçÙüØæ ãô »ØæÐ
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