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DesrFellowshareholders, 
feelgreatlessure nextending verywarmwecome 1o 
il ofyou on behalf f the Board of Orectors o the 37 
Annual General Meetingof your Company. 
You wil be happy 10 know that your Company’s toial 
evenues have once sgain exceeded INR 1000 mion 
Without any adinions of rooms or publ ares or any 
captal expendiure. We @i not wish to make major 
deciions gven the curent geo-poltie and cther major 
events ploying out around the Warld and n i, which 
couldimpactourCompanystuture 
The Word Travel & Tours Councll (WTTC) report e 
“Economic mpact 2024" shows that the Trvel and 
Toursmwilconrbute 10%f the GOP of ndi in 202425 
compared 100.1%in 2023, They have alo projected that 
the number f jbs i Travel & Tourism wilncrese from 
330 millon in 2023 15 348 millon in 2026, which 
epresents 10.4%of total obs i . The Report 350 
evealed that domestc tourists spen INR 14,64 rilon 
on Travel & Tourism withn diain 2023, wih 95K of ths 
expenditure dedicated 1o leisure activites. The 
contributionof Travel nd Toueismto our economy s 
immense, especillywhenthe ocus sonjabereatin. 
A recent report by HYS Anarock concuded that revenge 
vl by domestc oursts which was the maineason for 
the rowth of the hospitaly indusry in the bt two 
year, was gradualy decining, They have determined 
1hat 27 millon ndian nationat aveled oversess during 
th ot year, which s 26% higher thanthe previous yeat. 
Inthi contee, s esssuringhatou Prime Miter Mr. 
Narendra Modi has com out with a sogan "WED IV 
INDUA Weddings are a bigsourceof busnes or our 
hotel andother bt ks an e aeexcied 0 vhace 
that FY24 has boun a andrmarkyea for Caravels Besch 
Resort, 35 we hosted the highest weddings in our 
<ompany'shistory Ourhotelhasabigadvantage n owing 
103 270 mete rontage on the besch with surounding 
o for multipe venos fo lrge weddngs. A large 
Bercentag of the World's wedings occur i nda and 1t 
isaTllonOolarindustyforndi 
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Chairman’s Speech at the 37*" Annual General Meeting 

of Advani Hotels & Resorts (India) Limited 

For ths reason, our Board has taken a eciionast week 
0 sart consructionof aarger Banquet Holl which can 
accommodate bigger Weddings and Conterences. 
Bexides, Goa wil become sccessble by road from 
Mombai i 5 hours ey shorty. New hgasy network 
planned wil o e shorte trave e by oad from 
Fiyderabad and Bangalore among other major ctes A 
Iargeriternations s Terminalis under consruction 
nGos, whichis 80 minute’ dive toour esort. 
Asperthe VS eport,occupancy of hoels i Goain 2073 

ccupancy of 3.8% fo the same yeac Witha sgnicant 
contribution o our exceptonal oxcupancy rate, we are 
dediated 1o sustain this momentum in FYZS with 
continved rowthdriven by MICE and esure ravel WVS 
50 reported that Goa 
had 2 drop in Average 
Room Rate this ear We 
have alwars believed 
that the Total Revenve 
Per Occuped Room i3 
better yardstck than 
Average hoom Rate 35 
Food and Beverage and 
Wedding revenues 
comorse 3 e partof 
the revenues of mamy 
Notes. The Reverue per 
Occupied Room per 
g for Anancial year 
2023 - 2024 for our 
Fesort was INR 18758 2 compared 0 INR 1756 nthe 
previous sncsyear 
Contimang ourfourney of eiminating ungie e pastc 
we have nstalied, Caavels Adua, a0 i-house water 
Botng plant. reducing relance on singie-use A 

boties, andundersconng the companys commament o 
envronmentaisensrosnp 
Your Company’ Tota Income fo financial Yesr 2023 
2004 was INR 1,084 il which was 8% highe than 
the previous year. Th was deste the opering of the 
new Mops Arport an  derson of severl Aghts rom. 
‘Dabolim Aport in South Gos 10 the Mopa Aport in 
NorthGos. 
Your Company'sProft before tax was IR 335 mlon for 
the year ended FY24. The Nt Proft ater Ta for the 
nanci yesr was NG 250 miion. YourCompany 4 debt 

Shri. Sunder G Advani Chairman & Managing Director 

ree unie other htel in our industry. Despite being 3 
singie hotel property without the dvantage of spreading 
e cots across mutple locasns, we managed to 
achieve 0 impressive 46.6% Pre Tax Return on Equty 
Captaticiocingree reserven 
uring Y24, your Company recorded the highest eturm 
o assets at 26.3%, which is more than 2.5 industry 
average of 99%, creasng  new benchmark for the 
verstndustry This hasbeen schieved by 3 combintion 
ofcontfhcencs o legacy efect 
The prohe aiable fo appropraton hs ncreased rom 
8 503 mlion o INR 582 million. Testmony 1 your 
Company's commtment i o create shareholder alve 
a0 reward il our sharehokdes. A esearch study has 
raniked our Company among the top 10 didend-paing 

Companies by 
percentage among il 
Histed corporations in 
Indi, basedondidends 
paid over the past 10 
Yyears. With this 
objective, we have 
already declared two 
didends for Financial 
Year 2023 - 2024 totalng 
10 INK 166.4 million 
(Frevius Yeor A 157.1 
million). This is the 
ighest didend pay out 
deciared by our 
Company foramy year in 

eshistoryof3ayears. 
I addion,we haverewarded ot loyal sharehosders by 
Ising bonus shares i th rat of 1:1 i January and 
these shares were alloted o all of you on 21t March 
2024, i nceased our Company's Equty apial from. 
NR 9,24 crores to INR 18,43 crores. Despte that, we. 
ended the year 3 wirtusly debt free Company and 
{ncressed our Investment & Cash batance from INR 365 
croes o N 485 crores b the end of the iancil year. 
The number of shares traded in our Company has 
ncressed dramatical. Due to ths, the number of 
Shareholders ofour Company has increased from a mere. 
20,115 in January 28, 20210 38,323 o3 o August 16, 
2004 
Since our industry wil b sfected f the Russia-Ukrine 
confic could escate urther, 1 had aken the st o 

handing overalettetothe hesdof G20ayesr agoasking 
i 1 request our PM 1o meet President Puth and lso 
Presidentof Uaine tostart diplomatic effors o endthe 
War. | would Ik to thank our Prime Miniter M. 
Narendrs Mo for hving viited Morcow for  meetin. 
with President Putin n June and followsd up with & 
meetingwith PrsidentZelensey o Urane in August. . 
eforts o promate a dplomati rescluton o th conflct 
aregreatyapprecited. 
1 woukd ke 0 expres my incerest grattce o every 
mermber of our organsation for thei dedcaton nd 
commtment o the purst excellence. We ae opimistc 
Sbout our future and remaln commitied to investiog n 
our business to enhance our value proposison fr our 
auests. Our eforts have delivered an exceptiona! and 
authentic hospitalty experince fo our guests tht s 
synomymous with our company’s uniaue hisory and 
reputtion. 
1 would alo fike 1o thank our Shareholders, Tour 
peraors,Trave Agents, Booking com and ke My Trp. 
and 10 our repeat guests. | am Indebted o our 
mployees, Sankers and Government offcil in the 
insry of Finance, Home, Commerce, External A, 
Toursm, Gl Avtio, Labou, Road Transpert and N 
Aayos, The GovernmentolGoa, especilly our Honorable 
el Minter, hs asssed us i our eforts o ncree 
toursm t Gov. | would s ke t express my grattude 
1 the Vilage Panchayat of Vaca ot thei continuous 
support. | wish o thank our Board of Directors orther 
‘widom andguidance and especily o CEO, 
Thankyou, 
SunderG. A 
Chairman & Managing iector 
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