
Date: November 13, 2024

To,
Deputy General Manager,
BSE LirLitecl,
Phiroze Jeejeebhoy Towers,
DaIaI Street, Fort,
Mumbai - 400 001

Ref: Security Code No.531888.

Sub: Outcome of the Board Meeting held on November 13, 2024.

Dear Sir,

Pursuant to Regulation 30 & Ilegulation 33 of SEBI (Listing obligation and Disclosure
Requirements) Regulation 2015, we wish to inforrn you that the Board of Directors of the
Company at their meeting helc{ totlay i.e. (Wednesday, November 13,2024) interalia,

1. Approved the Allotment of 21,00,000 fully paid-up Equity Shares having face value of
Rs. 10/- each of the Company, to the Promoter/Promoter Group and Non-Promoter
Allottees as per the details given in Annexure A, upon Conversion of Warrants into
Equity Shares at a price of Rs.109/- per Equity Share (including a premium of Rs.99 / -),
pursuant to the Special Resolution passed by shareholders at the Extra-Ordinary
General Meeting held on May 12, 2023 in accordance with SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018, based on their request and upon receipt of
in aggregate of Rs.77,76,75,000/- from the Warrants Holders towards the balance 75% of
the Issue Price-

(Details required under Regulation 30 of l-isting Regulations read with SEBI Circular
No. SEBI/I IOICFD/CFD-PoD-1/P/CIR/2023/^123 datecl luly ^t3, 2023 is attachecl
herewith "Annexure A")

2. Consideretl and approved the Unauditecl Financial Results (Standalone and
Consolidatecl) for the quarter and half year endcd September 30,2024 as recommended
by the Audit Committee alongwith Limitecl Review Ileport from the Statutory Auclitors
of the Company.
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(Details required under Regulation 30 of Listing Regulations read with SEBI Circular
No. SEBI/HO/CFD/CFD-PoD-1/ P / CIR/ 2023/ 1,23 dated July 13, 2023 is attached
herewith "Annexure B")

The Meeting of the Board commenced at 12:00 noon and concluded QlfQ p.m.

A copy of the said Results is enclosed herewith.

The results will be published in the newspaper pursuant to Regulation 47(1)(b) of SEBI (LODR)
Regulations, 2015 in due course.

Kindly take the same on record and acknowledge.

Thanking You,

Yours Faithfully,

FoT REXNORD ELECTRONICS AND CO

KISHORECHAND KEWAL TAL
CHAIRMAN AND MANAGING
(DIN:00351751)

Encl: As above.
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"Annexure A"

Information as per Regulation 30 of Securities and Exchange of Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEByI{O/Cf D/CFD-P oD-1/P/ClR/2023/123 d.ated. l uly 13, 2023 are as follows:

Sr.
No

Particulars Details

I Type of Securities issued Equity Shares allotted pursuant to conversion of warrants.
This issue was approved by the shareholders at the
Extraordinary General Meeting held on May 12,2023.

Tvpe of Issuance Equity Shares allottecl pursuant to conversion of warrants
issued by way of Preferential Allotment.

3 Total number of secudties
issued or the total amount
for which securities issued.

Allotnnent of 21,00,000 fully paid-up equilv shares having
face value of Rs. 10/- each at an issue price of Rs. 109/- each
(including premium of Rs.99/- each), upon conversion of
Warrants ancl receipt of balancc amount being 75 -"2. of the
issue price per warrant aggregating to Rs.77,76,75,000/ -.

4. Additional information in case of preferential issue:

(.r) Numher of lnvestors f

(b) Name of Investors Sr.
No

1

1

l.

Name of
Investors

the Category Number of
Equity
Shares
allotted on
converslon
of
Warralts

Mr. Kishore Chand
'Ialw,ar

I'romotcr 10,00,000

NIr. Kuntlan Tal*,ar Prom()ter 6,00,000

Mrs. Sharcla

Talwar
K. Promotcr

Non-

"1,00,000

Mrs. N,larr.rta Singhvi 1,00,000
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Promoter

(.) Post Allotrlent of
Securities - Outcome of
the Subscriptiory lssue
price/allotted price (in
case of convertibles)

Warrants hacl been allottecl on May 23, 2023 carrying a right
to subscribe to equal number of Equitl, Shares on receipt of
amount of 25% of the issue price per warlant. (Please refer
to our communication tlated May 23, 2023.)

Now, 21,00,000 equitv shares have been allotted on receipt
of subscription/ allotment money of the balance 75%

pursuant to exercise of option by them upon conversion of
warrants. The details are as below:

Name of
the
Investors

Pre issue
Equity holding

Number
of equity
shares
allotted
uPon
conversion
of
Warrants

Post issue
Equity holding
after exercise of
warrants

No of
shares

No. of
shares

Mr.
Kishore
Chand
Taln.ar

53,25,146 47.72 10,00,000 63,25,446 17.70

Mr.
Kundan
Talwar

1,80,000 l.6l 6,00,000 7,80,00t) 5.88

Mrs.
Sharcl a

K.
Talra.arr

19,26,+00 17.26 .1,00,000 23,26,.100 "17.5+

Mrs.
Mamta
Singhvi

2,t61 0.02 1,00,00t) 1,02,.1()r 0.77

Subsequcnt to allotment of Iiquiry* Shares on conversion of

Rexnord Electronics & Controls Ltd. C€@O@
clN No. 131200|v1H1988PrC047945

92-D, Govt. tndl. Estate, Charkop, Kandivali (W), Mumbai-400067, lNDlA. Tel: +91-22 - 62401800

E-mail:info@rexnordindia.com www.rexnordindia.com



\{,arants, the issued and paicl-up capital of the Company
stands increasecl to Rs. 1326 lakfu consisting of 1,32,60,000
equity shares of Ils. 10/- each.

The new equity shares so allotted, shall rank paripcssr with
the existing equity shares of the Company.

(.1) Intimation on Convertibles

- Intimation on conversion
of Securities or on lapse of
the tenure of the

Instrument

Allotment of 21,00,000 fu1ly paid-up Equity Shares of Rs.

10/- each upon exercise of conversion of 21,00,000 warrants.

Post this allotrnent, No warrants
conversion.

are pelrling for

FoT REXNOIID ELECTRONICS AND CONTROLS LIMITED

KISHORECHAND KEWAL TALWAR
CHAIRMAN AND MANACINC DIRECTOR
(DIN: 00351751)
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Thc abole linancial resuhs hat€ been rcvie\ed b\ thc Audil Comminee and approved h! lhe Board of Direclors al rls meqrng held on lSlh Not€mber 2021 The Srarutor_!

Auditors Repon does nor have anv quallication, modification

rogelh€r \virh rhe Companics (lndian Accounting Standards) Rulcs. l0l5 as flmcnd€d from lime to lime

108 on'Opcrating SegmenlJ, conslilulcs a sibgle rcponable segmcnl

has been published in the Cazeile of indla. tlos€tcr, the dale on \ hach the Code Nill comc inlo eilecl has not b€cn notified The Company will ass€ss lhc rmpacl of lhe Code
(hen it comcs into efecl and will record a.y related impacl alier the Code he.omes €ffeclile
Thc Companr_, on 23 May 2023, allo ed 2 100000 Wanants !l a pr,ce of a I 09 00 per Warranl camug an enrillemenl lo subscflbe lo an equivalent numter ol cquity shares of

Issue contain€d in Chapler v oflhe Securities and Exchange Board of lnd;a (,ssle ofCapital and Disclosurc Requiremcnrs) Regulations. l0l 8 as amended and .eceiled ?5q; of
issu€ pnce as warrant allotment mone] aggegaling to { 572 25 lalihs The company had ulilizcd lhis procceds for long term 

"orking 
capiial requiremenls in accordance lvirh

lhe objecr ofrhe issue

The Board of Direclors ofthe Company, in its meetrng held on l3th Novemb€r 2024, considcrcd a.d approvcd allolmcnl of21.00,000 equily shares offace value of( l0r.ach
ro promorerlpromoler group and non-promorer upon conversion of rvananB on receipt ofMlance amounr aggr€gatins ro t l716 75 lakhs (bcins 75% oflh€ issue pnce ofl l09/-

v ofrhe lkcu des and Exchange Borrd oflndia (lssue ofCapihl and Disclosure Requiremenls) Regulalions, 20l 8 as amended.

Olher non-cunenl assets I I 052.12 lalhs include { 899. I 0 lakhs paid as adlancc lo vendor and for stamp duly for acquiri.g a plot of land at Surv€y No 36/A, 36/8, 37l l/A and

17llB V,llage Kaman, Taluka Va-sai. Disl. Palghar, Maharashtra lbr which SalE Decd has b€en registered with Regisrar ofAssuranc$ on lst October 2024

Marol Indusrrial Area. Andhen Easr Mumbai 400091 heldin April 2021 Nhcrern the Compant rem ned successlul bidder Ihe racant and psceful possession ofrhe said

property could nor be handcd over by the Liquidaror ro rhe Company duc to ce ain disputes raised by the Occupanrs regardrng lenancr- rishB which was lareron decided in

Mrh inrerest (!, I 2oi p a upto 90 da\ s i e I 1.07 :0ll subj ecr m rmmediare handov€r of vac.nt and peaccful rnssess'on of Ihe Said Premises Thc Company is in process of
nrakingthe hdlrncc paymdnl and llling lhe posscssir)n ollhe Prc,rrses

lhe figures lor rhe previous F-riods ha\c b.en regroupedr.classrlied sherc\cr necessary- to conlirm t() current penuls classilicanon

RU\t\ORD It.t..(',1RO \\t) tlll t t_ t)

--TtrI\'I-R:T\ \ \ \

Dal. lirh No\embcr l0ll
WHOLI.:'I IME DIRTCII)R

DtN U)151762
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R. S. Agrawal & Associates
Chartered Accountants

Independcnt Auditor's Limited ReYiex Report

2

To

The Board of Directors

Rexnord Electronics and Controls Limited
92-D Govemrrent Industrial Estate

Charkop, Kandivali (W)
Mumbai .100 067

Place: Mumbai
Daled: I f 'r' Novcnrbcr. 202-1

We have reviewed the accompanying Statement of unaudited standalone financial resuits of
REXNORD ELECTRONICS AND CONTROLS LIMITED ("Company") for the quarter and

half year ended 30'h September 2024 C'the Statement"). being subrnitted by the Company

punuant to the requiremenl of Regulation 33 of the Securities and Exchange Board of tndia
(Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended ("Listing
Regulations").

This Statement. which is the responsibility of the Company's Managemenl and approved by the

Board of Directors. has been prepared in accordance with the recognition and measurement

principles laid dorvn in Indian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS

34), prescribed under Section 133 of the Companies Act.20l3 as amended, read with relevant

rules issued thereunder and other accounting principlcs gcnerally accepted in lndia and in
compliance with Regulation 3i of the l.,isting Regulations. Our responsibility is to issue a report

on the Statement based on our revierv.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410. "Review of lnterim Financial Inforrnation Perlormed by the

lndependent ALrditor ofthe Entity" issued by the Institute olChanered Accountanls of India. This

standard requires that rve plan and perform the review to obtain moderate assurance as to whether

the Statement is fiee of material misstatement. A review of interim t'inancial intbrmation consists

of making inquiries. prirnarily of persons responsible lbr flnancial and accounting matters. and

applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us

to obtain assurance that we would become aware ofall significant matters that might be identified
in an audit. Accordingly. we do not express an audit opinion.

Based on our revierv conducted as above. nothing has come to our attention that causes us to

believe that the Statcment prepared in accordance with the applicable lndian Accounting

Standards i.e. Ind AS presclibed under section 133 of the Companies Act- 2013. as amended.

read with relevant rules issued there under and other recogniscd accounting practices and policies

generally accepted in India. has not disclosed the intbrmation required to be disclosed in tenns of
Regulation il ol'the Listinq Regulations including the manner in u'hich it is to be disclosed. or

that it contains an)' material nrisstaternent.

4

\
-.) ,!'9 Partner

Mernbership No. 045862

UDIN: 240,158628KE8WD8249

309/310, 3rd Floor, Gunde(ha lndustrial comple& Near Big Bazar, Akurli Road, Kandivli (E), Mumbai - 400 10t-
Tel. : + 91 22 2845 5151-52,5710 5151 . Fax: + 91 22 6710 S152. E-mail: inlo@rsagrawal.com. Website: www.rsagrawal.com

For R S Agralryal & Associates
Chatered Accountants

(lirm Rcsistration No. l00l56W)
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R. S. Agrawal & Associates
Chartered Accountants

lndependent Auditor's Limited Reviet Report

To
'T'he Roard of Directoi's

Rexnord Electronics and Controls Limited
92-D Governmcnt Industrial Estatc

Charkop, Kandivali (W)
Mumbai ,100 067

We have reviewed the accompanying Statenrent of unaudited consolidated financial results of
REXNORD ELECTRONICS AND CONTROLS LIMITED ("the Parcnt") and its subsidiary (the

Parent and its subsidiarl togcther ref-erred to as "the Group") for the quarler and halfyear ended

30'r' September 2024 ("the Statement")- being subrnitted by the Parent pursuant to the

requirernent olRegulation 3l ofthe Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations. 20 I 5. as amended ("t-isting Regulations").

This Statement. which is the responsibility of the Parent's Management and approved by the

Parent^s Board of Directors, has been prepared in accordance uith the recognition and

rneasurement principles Iaid dorvn in Indian Accounling Standard 3.1 "lnterim Financial

Repoftjng" ("lnd AS 34"). prescribed under Section l3l of the Companies Act. 2013 as

amended. read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to express a conclusion on the Statement based on orr rcview.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagcrnent (SRE) 2410. '"Review of Interim Financial lnformation Perforrned by the

Independent Auditor ofthe Entity" issued by the lnstitute olChartered Accountants oflndia. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether

the Statement is free of material misstatement. A review of interim llnancial inlonnation consists

of rnaking inquiries. primarily of persons responsible lor financial and accounting matters. and

appl),ing analytical and olher review procedures. A revierv is substantially less in scope than an

audil conducted in accordance with Srandards on Auditing and consequently does not enable us

to obtain assurance that \\,e would become arvare ofall significant matters that might be identilled
in an audit. Accordingly. rve do not express an audit opinion-

We also performed procedures in accordance rvith the Circular issued b-"- the SEBI under

Regulation.3-1(8) ofthe Listing Regulations. to the extent applicable.

,1- The Staternent includes the results ofthe follouing entities

Parcnl

Rexnord Illectronics and Conlrols Lin'rited

Subsidiarv:

Rexnord Enterprise Private Limited

309/310, 3rd Floor, Gundecha lndustrial comple( Near 8ig 8azar, Akurli Road, Kandivli (E), Mumbai - 4o0 101.

Tel.: + 91222a465151-52, 5710 5151 . Fax r + 91 22 6710 5152. E-mail: info@rsagrawal.com. Website: wwwrsagrawal.com
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R. S. Agrawal & Associates

Based on our review conducted and procedure pertbrnted as stated in paragraph 3 above, nothing
has come to our atlention that causes us to believe that the Statement prepared in accordance with
the applicable Indian Accounting Standards i.e. Ind AS prescribed under section 133 of the

Cornpanies Act, 2013, as amended. read rrith relevant rules issued thereunder and other

accounting principles generally accepted in lndia, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the t.isting Regulations including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For R S Agawal & Associates
Chartered Accountants

( Finn Registratjon No. l00l 56

Om Pra kash Ag.., lal
Partner

Membership No. 045862

UDIN: 24045862BKEBWE I 457
Place: Mumbai

Dated: Ij'r' Novembe\ 2024
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