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Date : 12th February, 2025 
 
 
To, 
BSE Limited 
Phiroze  Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 
 
Scrip Code: 512341 
 
Dear Sir / Madam, 
 
Sub: Voting Results and Scrutinizer’s Report on the Postal Ballot 
 
Pursuant to Regulation 44(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed details of Voting Results and 
Scrutinizer’s Report on the Postal Ballot conducted by the Company. The Company 
had provided e-voting facility to Members through National Securities Depository 
Limited. The e-voting period commenced at 9:00 a.m. (IST) on January 14, 2025 and 
ended on February 12, 2025 at 5:00 p.m. (IST). 
 
You are requested to kindly take the same on records. 
 
 
Thanking you, 
 
Yours faithfully, 
 
For CES Limited 
 
 
 
 
Suraj Kumar Garg 
Company Secretary 
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Result of Postal Ballot 
 
Pursuant to Section 108 and 110 of the Companies Act, 2013 (“the Act”) read 
together with Rule 20 and 22 of the Companies (Management and Administration) 
Rules, 2014(“the Rules”) and other applicable provisions of the Act and the Rules, 
including General Circular No. 17/2020 dated 13th April, 2020, General Circular No. 
22/2020 dated 15th June, 2020, General Circular No. 33/2020 dated 28th September, 
2020, General Circular No. 39/2020 dated 31st December, 2020, General Circular No. 
10/2021 dated 23rd June, 2021, General Circular No. 20/ 2021 dated 8th December, 
2021, General Circular No. 3/2022 dated 5th May, 2022, General Circular No. 
11/2022 dated 28th December, 2022 and General Circular No. 09/2024 dated 19th 
September 2024 issued by the Ministry of Corporate Affairs (hereinafter collectively 
referred to as “MCA Circulars”), the Securities and Exchange Board of India 
(Delisting of Equity Shares) Regulations, 2021 (“Delisting Regulations") and the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations") Secretarial Standard on 
General Meetings (“SS-2”) issued by the Institute of Company Secretaries of India 
and other applicable laws, rules and regulations [including any statutory 
modification(s) or re- enactment(s) thereof for the time being in force and as 
amended from time to time], the approval of shareholders was sought by postal 
ballot as per details furnished in the Postal Ballot Notice dated January 13, 2025, sent 
to the shareholders of the Company, on the following proposal for passing special 
Resolutions by way of postal ballot only by voting through electronic means 
(“remote e-voting”). 
 

1) Approval for voluntary delisting of the equity shares of the company from BSE 
limited (“BSE”) 

 
2) Appointment of Mr. Vamsikrishna Rachuri (DIN- 10881763) as an Independent 

Director 

 
CS Sarada Putcha, Practicing Company Secretary was appointed as the scrutinizer for 
conducting postal ballot process in a fair and transparent manner, submitted his 
report on the postal ballot. 
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Pursuant to Regulation 44(3) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, details regarding 
postal ballot are as follows: 
 

1               Date of the AGM/EGM Not Applicable 

2 Date of the Postal Ballot Notice January 13, 2025 

3 Total number of shareholders on record date 25 

4 No. of shareholders present in the meeting either 
in person or through proxy: 
Promoters and Promoter Group 
Public 

 
 
Not Applicable 
 

5 No. of Shareholders attended the meeting 
through Video Conferencing 
Promoters and Promoter Group 
Public 

Not Applicable 

 
 
On the basis of the report received from CS Sarada Putcha, scrutinizer, we hereby 
declare the result of the postal ballot voting process for the above mentioned 
proposal as per Annexure I. 
 
Since 100% of total votes polled are in favor of the Resolution no. 1 & 2, we hereby 
declare that both the resolutions have been duly passed as special Resolutions as 
mentioned in the notice dated January 13, 2025, with requisite majority. We hereby 
further report that as per Regulation 11(4) of the Securities and Exchange Board of 
India (Delisting of Equity Shares) Regulations, 2021, the special resolution pertaining 
to voluntary delisting shall be acted upon only if the votes cast by the public 
shareholders in favour of the proposal are at least two times the number of votes cast 
by the public shareholders against it. In this regard, the Special Resolution as set out 
in Item No. 1 of the Postal Ballot Notice has been passed by the members through 
remote E-voting with requisite majority as per Regulation 11(4) of the Delisting 
Regulations as all votes that has been cast by public shareholders are in favour of the 
resolution. 
 
Thanking you, 
Yours faithfully, 
For CES Limited 
 
 
Suraj Kumar Garg 
Company Secretary &  
Compliance officer. 
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Annexure-1 
 
Item No -1: Approval for voluntary delisting of the equity shares of the company from BSE limited 
(“BSE”) 

 

 
 

Resolution required:  Special Resolution. 

Whether promoter/ 
promoter group are 
interested in the 
agenda/resolution?  

Yes 

Category  
 

Mode of 
Voting  
 

No. of 
shares 
held  
(1)  
 

No. of 
votes 
polled  
(2)  
 

% of Votes 
Polled on 
outstanding 
shares  
(3)=[(2)/(1)]* 
100  

No. of 
Votes – 
in 
favour 
(4)  

No. of 
Votes – 
against  
(5)  

% of Votes 
in favour 
on votes 
polled  
(6)=[(4)/(2)
]*100  

% of 
Votes 
against 
on 
votes 
polled  
(7)=[(5)/
(2)]*100  

Promoter 
and 
Promoter 
Group  

E-
Voting  
 

 
 
 

2,72,42,012 

1,77,48,612 65.15% 1,77,48,612 - 
 

100.00% - 

Poll     - - - 

Total  
 

1,77,48,612 65.15% 1,77,48,612 - 100.00% - 

Public- 
Institutio
ns  
 

E-
Voting  
 

 
 
Nil 

- - - - - - 

Poll  - - - - - - 

Total  
 

- - - - - - 

Public- 
Non 
Institutio
ns  
 

E-
Voting  
 

 
91,57,988 

36,78,388 40.17% 36,78,388 - 100.00% - 

Poll     - - - 

Total  
 

36,78,388 40.17% 36,78,388 - 100.00% - 

Total  3,64,00,000
  

2,14,27,000 58.87% 2,14,27,000 - 100.00% - 
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Item No -2: Appointment of Mr. Vamsikrishna Rachuri (DIN- 10881763) as an Independent 
Director 

Resolution required:  Special Resolution. 

Whether promoter/ 
promoter group are 
interested in the 
agenda/resolution?  

No 

Category  
 

Mode of 
Voting  
 

No. of 
shares 
held  
(1)  
 

No. of 
votes 
polled  
(2)  
 

% of Votes 
Polled on 
outstanding 
shares  
(3)=[(2)/(1)]* 
100  

No. of 
Votes – 
in 
favour 
(4)  

No. of 
Votes – 
against  
(5)  

% of Votes 
in favour 
on votes 
polled  
(6)=[(4)/(2)
]*100  

% of 
Votes 
against 
on 
votes 
polled  
(7)=[(5)/
(2)]*100  

Promoter 
and 
Promoter 
Group  

E-
Voting  
 

 
 
 

2,72,42,012 

1,77,48,612 65.15% 1,77,48,612 - 
 

100.00% - 

Poll     - - - 
Total  
 

1,77,48,612 65.15% 1,77,48,612 - 100.00% - 

Public- 
Institutio
ns  
 

E-
Voting  
 

 
 
Nil 

- - - - - - 

Poll  - - - - - - 
Total  
 

- - - - - - 

Public- 
Non 
Institutio
ns  
 

E-
Voting  
 

 
91,57,988 

36,78,388 40.17% 36,78,388 - 100.00% - 

Poll     - - - 
Total  
 

36,78,388 40.17% 36,78,388 - 100.00% - 

Total  3,64,00,000
  

2,14,27,000 58.87% 2,14,27,000 - 100.00% - 
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