
IA^BIE0H
Living Passion Through Engineering

14th August,2024

Sub: Intimation of outcome of Board Meeting as per SEBI (Listing Obligations andDisclosure Requirements) Regulation, 2o15 ind Unaudited IndAS Standalone and
Consolidated Financial Results of the Company for the quarter ended June 3O, 2024.

Dear Sir/Ma'am

Pursuant to applicable provisions of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, we wish to inform you that the Board of
Directors of the Company at its Meeting held today, i.e., Wednesday, August t4,2024 at 03:00
PM at the registered office of the Company, has duly approved the following matters:

1' Considered and approved the Un-audited IndAS Standalone and Consolidated Financial
results for the quarter ended June 30, 2024, along with Limited Review Report,

Further, we enclose the following documents w,r.t. aforesaid item:

a) Copy of Un-audited IndAS Standalone and Consolidated Financial Results for the
quarter ended June 30, 2024.

b) Copy of the Limited Review Report for the quarter ended 3Oth June, 2024 issued by
. our Statutory Auditors, M/s BANCRS & Co. LLP, Chartered Accountants, Bhopal.

The meeting of the board of directors of the Company commenced at 03:00 pM (IST) and
concluded at 06:15 PM (IST).

Further inform you that the said information will be available on the website of the company:
www.aa rtechsolon ics.com

We hereby request you to take the above-said item on your record.

Thanking You,

Yours Faithfully,

mM 
oronics Limited 

r

Amit Altl Raje
Chairrirah & Managing Director
DIN: O0282385

Encl: Copy of IndAS Standalone and Consolidated Financial Results for the quarter ended June 30,
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I^AnlEEH
Living Passion Through Enqineering

14th August,2024

Dear Sir/Ma'am

Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2OL5, we hereby confirm, declare, and certify that the
Unaudited Financial Results (Standalone & Consolidated) for the quafter ended on 30th
)une,2024 do not contaln any false or misleading statement or figures and do not omit
any material fact which may make the statements or figures contain therein
misleading,

Kindly take the above information on your record,

Thanking You,

Yburs Faithfully,

For Aartech Solonics Limited

/

,*$*
Arati Nath
Chief Executive
PAN: AGQPR1537B

Vasant Narkhede
Chief Financial Officer
PAN: ADIPN45O6H
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BANCRS&Co.LLP
Chartered Accountants

Independent Auditor's Review Report on the quarter ended 30 June zoz4 lJnaudited standalone
Financial Results of Aartech Solonics Limited ('Company') pursuantto the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2O1^S (as amended)

To the Board of Directors of Aartech Solonics Limited.

We have reviewed the accompanying statement of unaudited standalone financial results ("the
Statement") of Aartech Solonics Limited. ("the Company") for the quarter ended June 30, 2024 being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
0bligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing Regulations").

The company's Management is responsible for the preparation,of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, ('lnd AS 34')
"lnterim Financial Reporting", prescribed under section 133 of the Companies Act,2013 as amended,
read relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The Statement is approved by the
Company's Board of Directors, 0ur responsibility is to express a conclusion on the Statement based on
ourreview. 

, i ..

We conducted our review of thc Statement in accordance with the Standard on Review Engagements
[SRE) 2410, "Review of Interint Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India, This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free from
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards 9n Auditing spccified under section 1a3(10) of the Companigs Act, 20L3 and
consequently, does not enable us to obtain assurance that we could become aware of all significant
matters that might be identified in an audit, Accordingly, we do not express an audit opinion.

l

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (' Ind AS') specified under Section
133 of the Companie's Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosgd in terms of the Listint Rcgulations, including the manner in which it is to be clisclosed, 0r that
it contains any material misstatement.

FoTBANCRS&Co.LLP
Chartered Accountants
Firm registration number: C400331

CA. Nayan fain
Partner
Membership Number: 1,7 67 78
UDIN: 2417671BBKFCNC999B
Place: Bhopal
Date: August 14,2024
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BANCRS&Co.LLP
Chartered Accountants

co-mPanJ Pursuant to the Re$rlation 33 of the s.EFlliiitingp[iipatioil'i,ili-pi..torr..

To the Board of Directors of Aartech Solonics Ltd.

1' we have reviewed-the accompanying statement of Unaudited Consolidated Financial Resultsof Aartech Solonics Limited (the "Holding Company") and its subsidiaries (the Holding
Company and its_subsidiaries together referrid to as "t-he Group") for the quarter ended June30,2024 (the "statement") attached- herewith, being submitied by the Holding Comianypursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20r.5, as amended (the ,'Listing Regutauonj,l.

2' The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles taii down in Indian Accounting
Standard 34, [lnd AS 34) "lnterim Financial Reporting" prescribed under Section j.33 of the
Companies Act, 2073 as amended, read with relevant rules issued thereunder and other
accounting principtes gen-eraily accepted in lnJia;;;l; .;;piir".. *i,rr;.*iil;;3 ;il;Listing Regulations. The Staterhent has been approved by the Holding Company's Board of
Directors' 0ur responsibility is to express a conilusion on the Statement based on our review.

3' We conducted our review of the Statement in accordance with the Standard on Review
Engagements. tsRE) ,2!\0, "Review of Interim Financia! Information performed by the
Independent Auditdp of the Entity" issued by the Institute of Chartered Accountanrs of India.
This standard requireplthat we plan and p..fo.rn the review to obtain ,,,od"rr,u assurance asto whether the Stateirient is free of material misstatement. A review or inieri; fiil;;,rl
information consists of makin! inquiribs, primarily or p..sonr ..rp."riurl for finpncial and
accounting matters, and applying analytical and other review procedures. A t..riu* i,
substantially less in scope thah an audit ionducted in accordance *iit, si*arrds on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
sign.ificant matters that might be identified in an audit. Accordingly, *. d;;;;;;;;;;
audit opinion - "

Y: ,lt: performed procedures in accordance with the circular No, clR/cF D/cMD1,/44/zolg
dated March 29,.20L: iss.ued hy tne Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

!. The Statement includes the results of the following entities:
a. Faradigm Ultracapacitors private Limited
b. AIC- Aartech solonics private Limired

,,i

5' Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the 'consideration of the review reports bf other audit'o^ iur..."a to i.,
paragraph 5 below, nothipg has come to our attention that causes us to belieu. ,fr., ,fru
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accompanying statement, prepared in accordanprincipres raid down in the a'roresaid rndian 
^..r;i:i-1Ji;l"J:fi:?l[rJ;lrrrHi:T:ff:isection 133 0f the companies Act, zora, as-ai"na.a, ..ra ,iilr'lelevant rures issued

thereunder and other '*;;;g principles g.nu.riry r..epted in India, has not discrosed the
informafion.required to be disclosed ,, ,]..* l, *. iirr*g nelriirtions, incruding the
manner in which it is to be disclosed, or that it contrin, any materiar misstatement.

Emphasis of Matter

6' we would like to draw your attention towards Note no. 3 of the consoridated financiar resurts
of the Group [i.e. investm"ri in-rn..quar Technorogy private Limited e

ffi #;; #ff : f, . :#,:x'" IiJ: ?: 1iil ;11*h ",s " 
i ; ; ; ;, ff iT,i,.ff TTi* :;i

llii:ffi ',1:Hil:;:m:::d::ih1i.:s_.r;tfi Xf i:ff [[JTH:rrior rhe Group. consi deiing *re' p.ouru,., rpr.i'r,,#i:#,n.ilil,:iri: I;:T:X m frespect to this 
mafter.7' As mentioned in Note no' 4 of the consolidated ftnanciar resurts of the Group, reratingto the

share of profitin foreign 
"'oti,," entity- Epsilon ten t,imitea entity (,,Associate,,), Based on:l#,#.il,[" j:?:Jlm**enr, it has been no*a rhat the rorelgn associate financiar

**ii::*;*jtm:;l;TrTr:ilifu ,:rr*il:.,H,; 
j,H:fl:;#i#;t

FoTBANCRS&Co.tLP
Chartered Accountants
Firm registration number; C400331

AY
CA. Nayan fain
Partner
Membership Number: 17 67 7g
U.DIN: 24t7 67 LBBKFCND1 601
Place: Bhopal
Date: August14,Z0Z4






