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November 05, 2024 
 
Corporate Relationship Department 
BSE Limited 
Floor 25, P.J. Towers 
Dalal Street 
Mumbai – 400 001 
 
 REF: SCRIP CODE: 523229                                 SCRIP ID: BHARATSE 
 
Subject:   Outcome of the Meeting of Board of Directors held today, November 05, 

2024 as per Regulation 30 and 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

  
Dear Sir/ Madam 
 
The Board of Directors of the Company at its meeting held on November 05, 2024 inter 
alia considered and transacted the following businesses: 
 

1. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Board has considered and approved the 
Unaudited Financial Results for the quarter and six months ended on September 
30, 2024 and noted that the Limited Review Report of Auditors thereon, did not 
contain any qualification or adverse remark/modified opinion. The same are 
attached as Annexure I.  
 

2. Re-constituted following Committees of the Board:   
a) Stakeholders’ Relationship Committee 
b) CSR Committee 
c) Securities Allotment Committee 

  
3. Considered and recommended to the shareholders for their approval increasing 

the Authorized Share Capital from Rs.7,00,00,000/- (Rupees Seven Crore), 
divided into 3,50,00,000 (Three Crore Fifty Lakh) Equity Shares of Rs. 2/- (Rupees 
Two) each to Rs. 15,00,00,000/- (Rupees Fifteen Crore), divided into 7,50,00,000 
(Seven Crore Fifty Lakh) Equity Shares of Rs. 2/- (Rupees Two) each. 
 

4. Issue of 1 (one) Bonus Share for every 1 (one) Equity Share held by the Equity 
Shareholders of the Company as on ‘Record Date’. This Bonus Issue of Equity 
Shares is subject to the approval of the shareholders and other applicable 
statutory and regulatory approvals as may be required. 
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5. Considered and approved the Notice of Postal Ballot for obtaining the 
shareholders’ approval for issue of bonus shares, increase in authorized share 
capital and alteration in the capital clause of Memorandum of Association of the 
Company. A copy of the Postal Ballot Notice shall be uploaded as soon as it is 
dispatched to the members of the Company. 
 

6.  The Bonus Shares if allotted shall rank pari-passu in all respects and carry the 
same rights of the existing Equity Shares and shall be entitled to participate in 
full in any dividend and corporate action(s), recommended and declared after 
the issue and allotment of such Bonus Shares. 

 
Details of further issue of shares by way of bonus in terms of SEBI Circular no. 
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023 (“SEBI Circular”) is 
attached as Annexure II. 

 
7. Considered and approved the listing of Company’s equity shares on National 

Stock Exchange of India Limited (NSE). 
 

8. Considered and approved revised ‘Code of Practices and Procedures for Fair 
Disclosure of Unpublished Price Sensitive Information and Code of Conduct for 
Regulating, Monitoring and Reporting of Trading by Insiders’ in accordance with 
regulatory changes. 

 
9. EXTENTION OF TRADING WINDOW CLOSURE: The stock exchange was informed 

on October 29, 2024 about the closure of trading window up to close of business 
hours of November 07, 2024 and reopen on November 08, 2024. In compliance 
with the SEBI (Prohibition of Insider Trading) Regulations, 2015 and as per the 
Company’s Code of Conduct for Regulating, Monitoring and Reporting of Trading 
by Insiders, the closure of trading window for the dealing in the securities of the 
Company is extended from November 05, 2024 till the 48 hours after the 
allotment of bonus shares is communicated to Bombay Stock Exchange. 

 
The Board meeting commenced at 11:55 a.m. and concluded at 12.45 p.m. 
Please take the same on record. 

For Bharat Seats Limited 

Ritu Bakshi  
COMPANY SECRETARY AND COMPLIANCE OFFICER 
MEM. NO.: F3401 
Encl:  a/a 
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Bharat Seats Limited

1. We have reviewed the accompanying statement of unaudited financial results of Bharat Seats Limited
(the “Company”) for the quarter ended September 30, 2024 and year to date from April 1, 2024 to
September 30, 2024 (the “Statement”) attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. Emphasis of matter – Income Tax Search

We draw attention to Note 5 of the financial results which describe that the Company has received an
income tax demand consequent to a search under section 132 of the Income Tax Act, 1961 conducted by
the Income Tax Department at certain premises of the Company including manufacturing locations and
residence of few of its employees/key managerial personnel. The Company has filed an appeal and
pending the final outcome, no material adjustment to the financial results have been considered necessary
by the management.

Our conclusion is not modified in respect of this matter.

6. The accompanying Statement of quarterly and year to date interim financial results includes unaudited
financial results in respect of:

• One branch, whose interim financial results reflect total revenues of Rs. Nil and Rs. Nil, total
net loss after tax of Rs. 27.20 lacs and Rs. 65.08 lacs and total comprehensive loss of Rs. 27.20
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lacs and Rs. 65.08 lacs for the quarter ended and for the period ended on that date respectively, as
considered in the Statement based on their interim financial results/ financial statements and other
financial information which have not been audited/reviewed by any branch auditor.

These unaudited financial results /financial statements and other financial information of the said branch
have been approved and furnished to us by the Management. According to the information and
explanations given to us by the Management, these interim financial results and other financial
information are not material to the Company. Our conclusion on the Statement is not modified in respect
of this matter.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Per Amit Chugh
Partner
Membership No.: 505224 
UDIN: 24505224BKFKCG2737
Place: Gurugram
Date: November 05, 2024
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 Annexure II 

SR. NO. PARTICULARS DETAILS 

(a) Type of securities proposed to be 
issued (viz. equity shares, 
convertibles etc.) 

Equity Shares 

(b) Type of issuance (further public 
offering, rights issue, depository 
receipts (ADR/GDR), qualified 
institutions placement, preferential 
allotment etc.) 

Bonus Shares 

(c) Total number of securities 
proposed to be issued or the total 
amount for which the securities will 
be issued (approximately) 

3,14,00,000 Equity Shares at 
face value of Rs. 2/- each 

(d) Whether bonus is out of free 
reserves created out of profits or 
share premium account 

Bonus shares will be issued out 
of free reserves of the Company 
available as at 31st March 2024 
based on Audited Financial 
Statement as at 31st March 
2024. 
 

(e) Bonus ratio 1 (one) Equity Share for every 1 
(one) existing equity share held 
as on record date to be fixed in 
this regard. 

(f) Details of share capital - pre and 
post bonus issue 

Pre-Bonus Paid-up Share 
Capital: 
Rs. 6,28,00,000/- divided into 
3,14,00,000 Equity Shares of Rs. 
2/- each. 
 
Post-Bonus Paid-up Share 
Capital: 
Rs. 12,56,00,000/- divided into 
6,28,00,000 Equity Shares of Rs. 
2/- each. 

(g) Free reserves and/ or share 
premium required for 
implementing the bonus issue 

Free reserves of Rs. 
6,28,00,000/- is required for 
implementing the Bonus Issue. 
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(h) Free reserves and/ or share 
premium available for capitalization 
and the date as on which such 
balance is available 

As on 31st March 2024, Rs. 
160.55 crores is available in free 
reserves account.  

(i) Whether the aforesaid figures are 
audited 

Yes 

(j) Estimated date by which such 
bonus shares would be 
credited/dispatched 

Within 2 months from the date 
of Board’s approval i.e. by 
January 4, 2025 
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