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Date: 13-02-2025

To,

Manager, Listing Department,
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex- Bandra (E), Dalal Street, Fort
Mumbai-400051 Mumbai- 400001

NSE Symbol: HITECH Scrip Code: 543411

Sub: Newspaper Publication of Un-audited Financial Results (Consolidated and
Standalone Both) of the Company for the Quarter & Nine Months ended
December 31, 2024.

Dear Sir/Madam,

Please find enclosed herewith the copy of Newspaper publications of the Un-audited
Financial Results (Consolidated and Standalone Both) of the Company for the Quarter
& Nine Months ended December 31, 2024 published in Business Standard (English All
India & Hindi - Delhi Edition and English — Mumbai Edition) of February 13, 2025.

Kindly take this information on record and oblige.
Thanking You

For Hi-Tech Pipes Limited
For HI- TECH F’IF’E%Qned

Digital
Jay by Ajay Kumar

Kumar Bansal
Date: 2025.02.13
Bansal 18223640530

Managing Director
Ajay Kumar Bansal

Managing Director
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ILLUSTRATION: BINAY SINHA

L. MIND THE GAP

Fiscal deficit (as a % of GDP)

POSSIBLE SCENARIOQS (peer 10 GbP RATIO)
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Source: Finance ministry (Charts1,2,3); EY estimates (Chart 4) Note: Mild/Moderate/High cases refer to degrees of fiscal consolidation
4.5 per cent of GDP by FY25. One decides annual borrow- should disclose annually the authorities with little higher and debt affordability
“Sans any major macro- ing, which determines whether it is pursuing mild, room to respond to shocks weaker,” it maintained.

DEFICIT

economic disruptive exogen-
ous shock(s), and while keep-
ing in mind potential growth
trends and emergent devel-

annual debt — not the other

way around,” he said.
Pronab Sen, former chief

statistician of India, said the

moderate, or high consoli-
dation.

Regarding states, Seth said
the government won’t push

without putting debt reduc-
tion targets at risk”.

Moody’s Ratings said that
while a downward debt tra-

S&P Global Ratings indi-
cated that an upgrade would
require a meaningful narrow-
ing of fiscal deficits, reducing

opment needs, the govern- two indicators serve different | them toadopt debt-to-GDPas | jectory would enhance policy | the netchange in general
ment would endeavour to purposes based on the mac- the fiscal anchor. “Our guid- credibility, the projected government debt below 7 per
. . e . keep fiscal deficit in each roeconomic conditions oneis | anceis for statesto keep fiscal | improvements might notsig- | centof GDP structurally.
Rath er th an ta rget fl SCd | d Efl C|t, th e gOVE rmme nt IS year (from FY27 till FY31) trying to address. deficits within 3 per cent of nificantly alter its broader “This may improve the fiscal
such that the central govern- “When you focus on the GSDP (gross state domestic assessment that India’s fiscal flexibility and performance

positioning debt-to-GDP ratio as the fiscal anchor.
Will the strategy pay off?

ment debt is on declining
path to attain a debt-to-GDP
level of about 50+1 per cent

debt-GDP ratio, you are try-
ing to hold down the level of
interest that comes in every

product), and guide them
towards capital orientation
rather than a revenue one.”

strength will remain weaker
than most of its Baa-rated
peers. “Over the next two

score. But a lower debt-to-
GDP ratio for India would not
necessarily lead to an

by 31st March 2031 (the last year's Budget,” he said. Fiscal Sen agreed it would be years, we continue to expect improved debt burden score.

ASIT RANJAN MISHRA to 50 per cent by FY31, witha | percent by FY31. For FY26, year of the 16th Finance deficit, he added, matters as sensible for states to focuson | India’s general government This is due to the country's
New Delhi, 12 February one percentage point devi- the Budget pegs the debt-to- Commission cycle),” the it represents government debt as the fiscal anchor, deficit, which combines the very high ratio of govern-
- ation on either side. GDP ratio at 56.1 per cent, Statement said. borrowing, affecting whether | given many run high debt-to- | fiscal position of the central ment interest servicing to

n 2018, the central gov- Economic Affairs assuming nominal GDP It added that using the it crowds in or out private GSDP ratios. However, and state governments, to revenue,” it cautioned.

ernment amended the Secretary Ajay Seth growth of 10.1 per cent, effec- debt-to-GDP ratio as a fiscal investment. “With low pri- Srivastava pointed out that remain among the widest For rating agencies, the

Fiscal Responsibility explained in a post-Budget tively aiming to bring itdown | anchor aligns with efforts to vate investment, a high fiscal | the Centre cannot mandate when compared to Baa-rated | key will be tangible reduc-

and Budget interview that while each by 1 percentage point in a promote fiscal transparency deficit is actually a good this transition. “States have emerging market peers, ren- tions in both the debt-to-GDP
Management (FRBM) Act, Budget will specify a fiscal year. “This approach would through proper disclosure of thing. As private investment their own fiscal responsibility | dering India’s debt burden ratio and the fiscal deficit.

2003, targeting to reduce the
fiscal deficit to 3 per cent by
2020-21 (FY21) and the debt-

deficit figure, it will be a
“derived number” based on
the debt-to-GDP target. This

provide requisite operational
flexibility to the government
to respond to unforeseen

off-budget borrowings. And
that it is in line with global
thinking, encouraging “the

picks up, the fiscal deficit
should be reduced to create
space,” he explained.

legislations, most with a 3 per
cent fiscal deficit target. Even
if the finance commission

to-gross domestic product contrasts with the 2018 developments. At the same shift from rigid annual fiscal Srivastava argued that the | recommends shifting to debt- %
(GDP) ratio to 40 per cent by FRBM amendment, which time, it is expected to put the targets towards more trans- government should have out- | to-GDP, it remains advisory IEW
FY25. The Covid pandemic laid down that the “govern- central governmentdebtona | parentand operationally lined a plan to achievethe 40 | and doesn’t change legisla- Weraus"
disrupted these plans, and ment will simultaneously tar- | sustainable trajectory ina flexible fiscal standards”. per cent debt-to-GDP ratio tion,” he said. 11-14 February 2025
India’s fiscal deficit rose from | get debt and fiscal deficit, transparent manner,” said The Statement said this and 3 per cent fiscal deficit as . . Yashobhoomi, Dwarka, New Delhi| India
4.6 per cent of GDP in FY20 with fiscal deficit as an opera- | the Medium Term Fiscal was recognised as amorereli- | envisaged in the FRBM Act. ?ovt‘i;‘ el%? rating
t0 9.2 per cent in FY21. tional target”. Policy cum Fiscal Policy able measure of fiscal per- “When annual reduction implications . : :
The 2018 FRBM amend- Strategy Statement presented | formance as it captures the of debt-to-GDP ratio is the While most rating agencies Attractions - Creations « Innovations
ment had followed the rec- The proposal along with the Budget. cumulative effects of pastand | target, then even withafiscal | were positive about India’s
ommendations of the NK The debt-to-GDP ratio for In her Budget speech, current decisions. This deficit of 4.4 or 4.3 per cent, fiscal anchor shift, their
Singh Commiittee, set up in FY27-FY31is based on three Sitharaman said, “Our endea- | strategy, it explained, was marginal decreases might assessments of the impact on
2016 to chart a fresh fiscal nominal GDP growth scenar- vour will be to keep the fiscal expected to rebuild buffers meet annual debt reduction the country’s sovereign rat- Innovation Zone | Hall No. 3
consolidation roadmap. ios of 10 per cent, 10.5 per deficit each year such that and provide space for growth- | targets. Therefore, we can be ing varied. :
Fast forward to 2025. cent, and 11 per cent. For the central government debt enhancing expenditures. considerably removed from Fitch Ratings said that sh ina IIT Hackath :
Finance Minister Nirmala each scenario, there are mild, | remains on a declining path L. the FRBM targets for years confidence in the govern- owcaging agrathSIwinnes
Sitharaman, in her FY26 moderate, and high debt-to- as a percentage of the GDP.” Experts weighin and the government finances | ment’s adherence to its Avinya' startup challenge presentations
Budget, announced a new GDP ratio targets, depending The government aims to DK Srivastava, chief policy could still remain well above medium-term fiscal frame-
glide path, positioning the on the level of fiscal consoli- reduce the fiscal deficit from advisor at EY India, said the sustainability levels, despite work and debt reduction - - .
debt-to-GDP ratio as the fis- dation targeted. the revised 4.8 per cent of discontinuation of the fiscal a declining debt-to-GDP could eventually lead to Visitor ENTRY FREE, register online.

cal anchor, moving away

The six-year roadmap

GDPin FY25to 4.4 per centin

deficit glide path amounts to

ratio. So focusing on annual

upward pressure on India’s

from targeting fiscal deficit. aims to reduce the debt-to- FY26. Previously, the FY22 shifting from a transparent to | reductions alone isn’t rating. However, it cautioned LU VARG B (R G
The government now aimsto | GDP ratio from 57.1 per cent Budget had setaglide pathto | alesstransparent indicator. enough,” he explained that “plans for a gradual pace O QD O © #ncizknergyweek scan the OR Code to know more.
reduce the debt-to-GDP ratio in FY25 to a range of 47.5-52 bring the fiscal deficit below “Fiscal deficit comes first. Sen said the government of debt reduction could leave
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Union Bank

of India

POSSESSION NOTICE FOR IMMOVABLE PROPERTIES
(Under Rule 8(1) Security Interest Enforcement Rule 2002)
Whereas the Authorised Officer of Union Bank of India under the Securitisation and Reconstruction
of Financial Assets and Enforcenment Security Interest Act 2002 (Act 54 of 2002) and in exercise of

Possession Notice

RN COALFIELDS LIMITED
1 RATNA COMPANY”
NOTICE
All the tenders issued by SECL for procurement of Goods,

Works and Services are available on website of SECL

o 5K Bank

Serving To Empower

Jammu & Kashmir Bank Limited
Technology & Development,

5th Floor, Corporate Headquarters
MA Road, Srinagar,

Email : khalid.rashid@jkbmail.com

Request for Proposal (RFP) for Selection of
Service Provider for Implementation and Maintenance of

http://lwww.secl-cil.in,CIL e-procurement portal http://
coalindiatenders.nic.in and Central Public Procuremrnt
Portal http://leprocure.gov.in In addition, procurement is also
done through GeM portal http://gem.gov.in. SECL’s mining
services tenders are also now available on GeM portal
http://gem.gov.in

powers conferred under section 13(12) read with Rule 3 of the Security Interest (Enforcement)
Rules 2002, issued Demand Notices calling upon the borrower(s) mentioned below to repay the amount
mentioned in the demand notices within 60 days from the date of receipt of the said notices.

The borrower(s) having failed to repay the amounts, notice is hereby given to borrower(s) and the public in general
that the undersigned has taken Symbolic Possession of the property described herein below in exercise of powers
conferred on him/her under section 13(4) of the said Act read with rule 8 of the said rules on the dates mentioned below.
The borrower(s) in particular and the public in general is hereby cautioned not to deal with the property and
any dealings with the property will be subject to the charge of Union Bank of India for the amount mentioned
below. The borrower's attention is invited to the provision of Sub Section 13(8) of the Act, in respect of time
available to redeem the secured assets.

Name of the
Borrowers/Guarantor

Structured Digital Database Solution for Prevention of Insider Trading

RFP Notice along with Complete RFP document outlining
the minimum requirements can be downloaded from and
BIDs can be submitted on the Banks' e-Tendering Portal
https://jkbank.abcprocure.com w.e.f. FEBRUARY-13, 2025,
16.00 Hrs. RFP Document can also be downloaded from
Bank's Official Website www.jkbank.com. Last date for
submission of Bids is MARCH 05,2025 17.00 Hrs.

RFP Ref No. JKB/CHQ/IT/DDS/INSIDER TRADING/2025-1320
Dated: 11.02.2025

Poss-

Dt. of | Amount Due
Notice |ession Rs.

Details of the Property

h: Muslim University, Aligarh

Date 13-02-2025 Authorised Officer

Borrowers- Shri Atul Pathak S/o Mr. Munni Lal Pathak, | Residential Single Storied House Property which is part and parcel of| &§ | €3 |7.41.792.45 gﬁ}’:'i?é%%3?123522?3535335?‘1‘1" f;e(r;igltAéTsidésg-gasq:a ;lgge%):(;:hzrzg :gglsa;
Co-Applicant- Mrs. Archna Pathak W/o Mr. Atul | Khasra No.160 Kha Situated at Talaspur Kalan, Survodya Nagar, PAC,| & | & | ', E : info@jkbmail.com ; W : www.jkbank.com
Pathak, Add. of both- H No. 177, Sarvodaya Nagar, | Ramghat Road, Pargana & Tehsi Koil Aligarh, Area: 100 Sq.Yard=836| = | & + interest

Talaspur Kalan Koil, Aligarh, Guarantor- -Mr. Pramod | Sq Mtr, in the name of Mr. Atul Pathak S/o Mr. Munnilal Pathak, Bounded | <& — | &other Exp.

Kumar S/o Mr. Om Prakash, Add.- H No. 121 Shahpur, | as: East: Rasta 20 feet wide, West: Plot of Mandir, North: Plot of other| < | <

Post- Barotha, Dist. Aligarh person, South: property of Vendee

Borrowers- Shri Mahendra Singh Sfo Mr. Ram Singh, | Single Storied House property part and parcel of Khasara No. 154| == | w3 |

Guarantor- Mr. Dharamveer Singh S/o Mr. Ram Singh, | Situated at Talaspur Kalan (Raj Vihar Colony) Near Harkut Tin Udyog,| & | & zls,rgih‘te?:gs? 0 .

Add. of both- H No. 233, Raj Viihar Colony, PAC Talaspur | Ramghat Raod, Aligarh, Pargana and Tehsil Koil, Dist Aligarh, Area:| = | 3 & other E

Kalan Aligarh, Dist- Aligarh 100Sq. Yards. ie 8361 Sq. M, in the name of Mahendra Singh Slo| =% | = | O =*P: u

Mr. Ram Singh, Bounded (as per sale deed): East: Road 15 feet wide, West: Land of Society, North: Land of Society, South: Road | < L

15 feet wide, Bounded (as per site): East: Road 15 feet wide, measuring this side 30 ft., West: Plot of Vidya Singh, measuring this

side 30 ft., North: House of Azad Singh, measuring this side 30 ft., South: House of Dalveer Singh, measuring this side 30 ft.
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7| YEARS OF
75 CONCRETE
ENGINEERING

Since 1949
P p——— EXTRACT OF CONSOLIDATED & STANDALONE UN-AUDITED FINANCIAL RESULTS
Patel Eng|neer| ng Limited | res offce: patel Estate Road, Jogeshwari FOR THE QUARTER & NINE MONTHS ENDED 31°" DECEMBER, 2024.
Mumbal:00102 Rs. in Lacs, except per share data
s Pa rticulars Quarter Ended (Unaudited) Nin%Months Ended (Auvdeiat:ed)
Extracts of Unaudited Standalone and Consolidated Results for the Quarter and 9 Months Ended on December 31, 2024. N/ s | St 30th peltet Decist e
2024 2023 2024 2024 2023 2024
01| Total Income from operations 76,101.50 | 63,009.82 | 70,589.93 | 2,33,389.23 |2,01,826.57 | 2,69,929.34
Net Profit for the period (before Tax, Exceptional
STANDALONE RESULT HIGHLIGHTS CONSOLIDATED RESULT HIGHLIGHTS 02 e period ( P 255003 | 1899.42| 243121| 739040 | 438197 5,868.71
and/or Extraordinary items)
03| EBIDTA 4,023.04 3,157.36 4,218.73 1,2510.35 7,952.37 11,485.88
( ) ( ) Net Profit for the period after Tax (after Exceptional
04 . A L 1,914.86 1,432.76 1,811.05 5,531.20 3,280.57 4,393.08
Q3 FY25 9 M FY25 03 FY25 9 M FY25 and/or Extraordinary Items and after minority interest)
Total Comprehensive income for the period
95| [comprising Profit for the period (after tax) 1914.86 | 1433.48 1,811.05 553120 | 3,283.20 4,402.74
, and other comprehensive income (after tax)
? ”,868 M n ’ i ? 34,23 8 M n ’ ? 12'0 5 5 M n ’ i ? 3 4'81 5 M n ’ 06| Equity share capital (Face Value of Re.lper share) 2,031.08 1,370.36 1,76111 2,031.08 1,370.36 1,498.86
REVENUE 12.78% YoY ! REVENUE 8.52% YoY REVENUE 13.62% YoY 3 REVENUE 8.77% YoY 07| Reserves (excluding revaluation reserves)
e T N B A as shown in the audited Balance sheet of the previous year 56,138.54
i i
. i Earnings per share (of Re.leach) (not annualized)
X 1,754 Mn ! A 4.886 Mn X 1,840 Mn ’ ‘ X 5,148 Mn ’ 8| () Basic 1.08 1.09 110 313 2.49 325
OP.EBITDA  2119% YoY ! OP. EBITDA 12.97% YoY OP.EBITDA  29.50% YoY | OP.EBITDA  13.72% YoY (b) Diluted 108 083 110 313 1.90 269
' ”WW””””WW”””? 777777777777777777777777 Additional Information on standalone financial results
X 738 Mn ’ ' E4 2'229 Mn ’ X 804 Mn ’ g 2'094 Mn ’ is as follows
! | 01| Total | f ti 63,393.42 ,818. 62,128.52 | 19,7865. : 5 20,742
NETPROFIT 71.75%YoY!  NETPROFIT  3.67% Yoy NETPROFIT 1450%YoY |  NETPROFIT  48.78% YoY otal Income from operations — 51818.68 5786596 | 16419512 | 2,20,742.20
' . 02 | Net Profit before Tax PBT (before Exceptional items) 2,27112 1,590.07 2,062.88 6,375.53 3,696.30 4,483.41
\_ J \_ 1 ) 03 | Net Profit after Tax PAT (after Exceptional items) 1,660.38 1,201.92 1,535.28 4,732.55 2,777.22 3,389.96
04| Total comprehensive income for the period 1,660.38 1,202.64 1,535.28 4,732.55 2,779.85 3,398.36
. Notes: The above is an extract of the detailed format of Unaudited Financial Results for the Quarter &
Transforming Landscapes, | SCAN THE OR CODE T0 VIEW THE e e
® DETAILED FINANCIAL RESULTS 9obIg S quiren 9 o )
and Consolidated Financial Results are available on the website of stock exchanges i.e NSE & BSE at
n S u r I n For Patel Engineering Ltd. www.nseindia.com, www.bseindia.com and the Company's website at www.hitechpipes.in. Figures for
5 Sd/-Kavita Shirvaikar the Previous Year/Period has been regrouped and reclassified to confirm to the classification of the
Managing Director Current Year/Period, where necessary.
(DIN: 07737376) ) For and on behalf of the Board
. Date: 12'02'2025_ Ajay Kumar Bansal
Mumbai, Place: New Delhi Managing Director
February 12, 2025

Regd Office: 505, Pearls Omaxe Tower Netaji Subash Place, Pitampura, New Delhi- 110034
CIN: L27202DL 1985PLC019750 Contact: 011-48440050, www.hitechpipes.in, info@hitechpipes.in
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DETERMINED TO DELIVER

For more updates follow us on: patelenglimited in Patel Engineering Ltd.
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EXTRACT OF CONSOLIDATED & STANDALONE UN-AUDITED FINANCIAL RESULTS
FOR THE QUARTER & NINE MONTHS ENDED 31" DECEMBER, 2024.
Rs. in Lacs, except per share data
. Nine Months Ended Year
s Particulars Quarter Ended (Unaudited) '“‘{Un‘;{',‘d,tsed',' e (Audited)
3ist 3ist 30th 3ist 3ist 3ist
N, D D D March
2024 2023 2024 2024 2023 2024
01| Total Income from operations 76,101.50 | 63,009.82 | 70,589.93 |2,33,389.23 |2,01,826.57 | 2,69,929.34
02| Net Profit for the period (before Tax, Exceptional 2,559.03 | 1,899.42 2,43121|  7,390.40 4,381.97 5,868.71
and/or Extraordinary items)
03 4,023.04 3157.36 421873 1,2510.35 . . = LA o= Bsre 5
EBIDTA. - ‘ 7,952.37 11,485.88 Pel3lls Al b 1e1d 9] TelH,
04| Net Profit for the period after Tax (after Exceptional 1014.86 143276 1811.05 553120 328057 4393.08 ‘ ~ ~ SN
and/or Extraordinary Items and after minority interest) B T o o B =7 T)_»fj ’f/'j»—j—rf Jelds '—f:)’f[j')_)'f Cellol
Total Comprehensive income for the period .
05 [Comprising Profit for the period (after tax) 1,914.86 1,433.48 1,811.05 5,531.20 3,283.20 440274 f Tf/ gl frjrfrf ’f) f.[f)f Fff )f ’f)fFfU
and other comprehensive income (after tax)
06| Equity share capital (Face Value of Re.lper share) 2,031.08 1,370.36 1,761.1 2,031.08 1,370.36 1,498.86
07| Reserves (excluding revaluation reserves)
as shown in the audited Balance sheet of the previous year 56,138.54 3T tﬂ'ﬁ F A1 4 B 5 A Fafea ]1\\—,‘1' b3 Tii?e' & ‘%HFIT‘T &b AT STta 9T FGRemr
o8 Earnings per share (of Re.leach) (not annualized) eI He | Jor<E e | R s | €ivs Bhe
(a) Basic 1.08 1.09 110 313 2.49 325 .
(5) Diluted 108 0,83 110 313 190 269 &1 f BT THR TAT (39 s g B ST TRUSIS TSI I
Additional Information on standalone financial results EIT'%R:ﬁ’ aﬁ 5 aﬁ a; qETd ﬁﬂT ﬁﬂ:ﬁ AT Jﬂi a; aquﬁT‘l' ﬁ‘TCIT ST AT %
is as follows
01 | Total Income from operations 63,393.42 | 51,818.88 62,128.52 | 19,7865.96 16,4193.12 | 2,20,742.20 - .
02 | Net Profit before Tax PBT (before Exceptional items) 227112 1,590.07 2,062.88 6,375.53 3,696.30 4,483.41 QEB I _q'r\l" E ﬂg yIE ’ = a SNGEES] q N & ]g:
03 | Net Profit after Tax PAT (after Exceptional items) 1,660.38 1,201.92 1,535.28 4,732.55 2,777.22 3,389.96 — - @» S
04| Total comprehensive income for the period 1,660.38 1,202.64 1,535.28 4,732.55 2,779.85 3,398.36 _E TIRT SIS fe ST 2 a;%.q 3y mm 25 F/ IEIéH% Wm Aic) NG %
R WU FN AT AU &R BT 56767474 UR THUHTH I —— o
Notes: The above is an extract of the detailed format of Unaudited Financial Results for the Quarter & 8976862090 T& &
Nine Month ended 31st December, 2024 filed with the Stock Exchange under Regulation 33 of the SEBI aLc, - .o LIFE INSURANCE CORPORATION OF INDIA 8
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone Q @ BLic o
and Consolidated Financial Results are available on the website of stock exchanges i.e NSE & BSE at et e R . ) o
www.nseindia.com, www.bseindia.com and the Company's website at www.hitechpipes.in. Figures for & T8 e : fir X in LIC India Forever | IRDAI Regn No.: 512 =
Ehucarrlz:]etv;zgi/\gzarir{;ew:e?:;:::sr;arregrouped and reclassified to confirm to the classification of the 1t T PR SR B /AT T iRt @, e S e GRRE & R, @ MR @ a1 e & Bre e TRRTRE § der 7 2, W B Pl
' V- T R aTet @faadl § R 2 5 9 gfera o gudh) R of axan. Rt waee 9§ o ot et an SiRew geat, o sl ol & g Rt gfeie @ eamgde ue.
For and on behalf of the Board - - - - - -
Date: 12.02.2025 Ajay Kurnar Bansal e 3o Misacy URUR® 3R Meded & i gd € qer S Y SR e & &
Place: New Delhi Managing Director forre Sean aiferiRal & oreT g g St & e it AR qRI ATdSe W9 W SUeey 399 W S e SIRaT e §. the &Y SRigerer ae goft aeTR /A Sy W Iuee
T B I R ATl It P IMYR R IFCH & U Be-a¢ Febdt & T Aifd e o fFofal & fore vt Rrr g

Regd Office: 505, Pearls Omaxe Tower Netaji Subash Place, Pitampura, New Delhi- 110034
CIN: L27202DL 1985PLCO019750 Contact: 011-48440050, www.hitechpipes.in, info@hitechpipes.in

AR St S FT /et SeReT BIARe o ST et Sftae €T ot &7 5 ¢ T Fae o Pae forgs SR HfIaT &7 1 ¢ aert forelt oft o o wiferer Y qorera, St
e} TSN a1 STHeET Y 3R Hohdt Tel R B,

PUAT T ST Toee IT FeATAT AT SN ST GRT SR UTferelt GreST & Hafdid SRent o oy FuRT i SHSRY UTH @R o,

o9 wfeer & s ger e M0 At thew Pae thew & AW & a9 it oft wu  $F v B qure, S I Araeel quT el B iR Hahd e v 2.
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DEBT OVER
DEFICIT

Ratherthan target fiscal deficit, the governmentis
positioning debt-to-GDP ratio as the fiscal anchor.
Will the strategy pay off?

ASIT RANJAN MISHRA
New Delhi, 12 February

n 2018, the central gov-

ernment amended the

Fiscal Responsibility

and Budget
Management (FRBM) Act,
2003, targeting to reduce the
fiscal deficit to 3 per cent by
2020-21 (FY21) and the debt-
to-gross domestic product
(GDP) ratio to 40 per cent by
FY25. The Covid pandemic
disrupted these plans, and
India’s fiscal deficit rose from
4.6 per cent of GDP in FY20
t0 9.2 per centin FY21.

The 2018 FRBM amend-
ment had followed the rec-
ommendations of the NK
Singh Committee, set up in
2016 to chart a fresh fiscal
consolidation roadmap.

Fast forward to 2025.
Finance Minister Nirmala
Sitharaman, in her FY26
Budget, announced a new
glide path, positioning the
debt-to-GDP ratio as the fis-
cal anchor, moving away
from targeting fiscal deficit.
The government now aims to

to 50 per cent by FY31, with a
one percentage point devi-
ation on either side.

Economic Affairs
Secretary Ajay Seth
explained in a post-Budget
interview that while each
Budget will specify a fiscal
deficit figure, it will be a
“derived number” based on
the debt-to-GDP target. This
contrasts with the 2018
FRBM amendment, which
laid down that the “govern-
ment will simultaneously tar-
get debt and fiscal deficit,
with fiscal deficit as an opera-
tional target”.

The proposal

The debt-to-GDP ratio for
FY27-FY31is based on three
nominal GDP growth scenar-
ios of 10 per cent, 10.5 per
cent, and 11 per cent. For
each scenario, there are mild,
moderate, and high debt-to-
GDP ratio targets, depending
on the level of fiscal consoli-
dation targeted.

The six-year roadmap
aims to reduce the debt-to-
GDP ratio from 57.1 per cent
in FY25 to a range of 47.5-52

per cent by FY31. For FY26,
the Budget pegs the debt-to-
GDP ratio at 56.1 per cent,
assuming nominal GDP
growth of 10.1 per cent, effec-
tively aiming to bring it down
by 1 percentage point in a
year. “This approach would
provide requisite operational
flexibility to the government
to respond to unforeseen
developments. At the same
time, it is expected to put the
central government debt on a
sustainable trajectory in a
transparent manner,” said
the Medium Term Fiscal
Policy cum Fiscal Policy
Strategy Statement presented
along with the Budget.

In her Budget speech,
Sitharaman said, “Our endea-
vour will be to keep the fiscal
deficit each year such that
the central government debt
remains on a declining path
as a percentage of the GDP.”

The government aims to
reduce the fiscal deficit from
the revised 4.8 per cent of
GDPin FY25to4.4 per centin
FY26. Previously, the FY22
Budget had set a glide path to
bring the fiscal deficit below
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One decides annual borrow- should disclose annually the authorities with little higher and debt affordability

4.5 per cent of GDP by FY25.

“Sans any major macro-
economic disruptive exogen-
ous shock(s), and while keep-
ing in mind potential growth
trends and emergent devel-
opment needs, the govern-
ment would endeavour to
keep fiscal deficit in each
year (from FY27 till FY31)
such that the central govern-
ment debt is on declining
path to attain a debt-to-GDP
level of about 50+1 per cent
by 31st March 2031 (the last
year of the 16th Finance
Commission cycle),” the
Statement said.

It added that using the
debt-to-GDP ratio as a fiscal
anchor aligns with efforts to
promote fiscal transparency
through proper disclosure of
off-budget borrowings. And
that it is in line with global
thinking, encouraging “the
shift from rigid annual fiscal
targets towards more trans-
parent and operationally
flexible fiscal standards”.

The Statement said this
was recognised as a more reli-
able measure of fiscal per-
formance as it captures the
cumulative effects of past and
current decisions. This
strategy, it explained, was
expected to rebuild buffers
and provide space for growth-
enhancing expenditures.

Expertsweighin

DK Srivastava, chief policy
advisor at EY India, said the
discontinuation of the fiscal
deficit glide path amounts to
shifting from a transparent to
aless transparent indicator.
“Fiscal deficit comes first.

ing, which determines
annual debt — not the other
way around,” he said.

Pronab Sen, former chief
statistician of India, said the
two indicators serve different
purposes based on the mac-
roeconomic conditions one is
trying to address.

“When you focus on the
debt-GDP ratio, you are try-
ing to hold down the level of
interest that comes in every
year's Budget,” he said. Fiscal
deficit, he added, matters as
it represents government
borrowing, affecting whether
it crowds in or out private
investment. “With low pri-
vate investment, a high fiscal
deficit is actually a good
thing. As private investment
picks up, the fiscal deficit
should be reduced to create
space,” he explained.

Srivastava argued that the
government should have out-
lined a plan to achieve the 40
per cent debt-to-GDP ratio
and 3 per cent fiscal deficit as
envisaged in the FRBM Act.

“When annual reduction
of debt-to-GDP ratio is the
target, then even with a fiscal
deficit of 4.4 or 4.3 per cent,
marginal decreases might
meet annual debt reduction
targets. Therefore, we can be
considerably removed from
the FRBM targets for years
and the government finances
could still remain well above
sustainability levels, despite
a declining debt-to-GDP
ratio. So focusing on annual
reductions alone isn’t
enough,” he explained

Sen said the government

whether it is pursuing mild,
moderate, or high consoli-
dation.

Regarding states, Seth said
the government won’t push
them to adopt debt-to-GDP as
the fiscal anchor. “Our guid-
ance is for states to keep fiscal
deficits within 3 per cent of
GSDP (gross state domestic
product), and guide them
towards capital orientation
rather than a revenue one.”

Sen agreed it would be
sensible for states to focus on
debt as the fiscal anchor,
given many run high debt-to-
GSDP ratios. However,
Srivastava pointed out that
the Centre cannot mandate
this transition. “States have
their own fiscal responsibility
legislations, most with a 3 per
cent fiscal deficit target. Even
if the finance commission
recommends shifting to debt-
to-GDP, it remains advisory
and doesn’t change legisla-
tion,” he said.

Sovereignrating
implications

While most rating agencies
were positive about India’s
fiscal anchor shift, their
assessments of the impact on
the country’s sovereign rat-
ing varied.

Fitch Ratings said that
confidence in the govern-
ment’s adherence to its
medium-term fiscal frame-
work and debt reduction
could eventually lead to
upward pressure on India’s
rating. However, it cautioned
that “plans for a gradual pace
of debt reduction could leave

room to respond to shocks
without putting debt reduc-
tion targets at risk”.

Moody’s Ratings said that
while a downward debt tra-
jectory would enhance policy
credibility, the projected
improvements might not sig-
nificantly alter its broader
assessment that India’s fiscal
strength will remain weaker
than most of its Baa-rated
peers. “Over the next two
years, we continue to expect
India’s general government
deficit, which combines the
fiscal position of the central
and state governments, to
remain among the widest
when compared to Baa-rated
emerging market peers, ren-
dering India’s debt burden

weaker,” it maintained.

S&P Global Ratings indi-
cated that an upgrade would
require a meaningful narrow-
ing of fiscal deficits, reducing
the net change in general
government debt below 7 per
cent of GDP structurally.
“This may improve the fiscal
flexibility and performance
score. But a lower debt-to-
GDP ratio for India would not
necessarily lead to an
improved debt burden score.
This is due to the country's
very high ratio of govern-
ment interest servicing to
revenue,” it cautioned.

For rating agencies, the
key will be tangible reduc-
tions in both the debt-to-GDP
ratio and the fiscal deficit.
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Head Office : 'Lokmangal’, 1501,

Shivajinagar, Pune- 411 005.

Notice Inviting Tender (RFP)

Bank of Maharashtra invites sealed tender offers (Technical bid and
Commercial bid) from eligible and reputed bidders / service providers for

“RFP-69/2024-25 for Supply,

nstallation & Maintenance of

Biometric Authentication Devices (BAS) at various locations of

Bank.”

The detailed tender document is available on tender section of

Bank’s website

https://www.bankofmaharashtra.in and

Govt. e-Market place (GeM) portal https://gem.gov.in/ w.e.f.

12.02.2025 with following details :
RFP Ref. No.: RFP 69/2024-25

GeM Bid Number: GEM/2025/B/5942490

Due date for Bid submission: 05.03.2025,17.00 hrs.

Interested bidders may download the RFP document from above
mentioned sites. All further updates related to tenders will also be
available on GeM Portal. Bank reserves the right to cancel or reschedule

the RFP process without assigning any reason.

Date: 12/02/2025

Sd/-

General Manager & Chief Information Officer

Navi Mumbai Municipal Corporation

Public Health Engineering Department
Tender Notice No. NMMC/ACE(Civil)/37/2024-2025

Name of work :- Replacement of Sewer line at Sector 1 and

1A in Airoli Ward.

Estimated Cost (Rs.) :- 1,84,52,222/-
For further details and information required in respect

of above Tender,
https://mahatenders.gov.in.

NMMC PR Adv no./91Q

BUILDING A NEW

please

Additional City Engineer (Civil)
avilumbai Municipal Corporation

visit to  website

sign/-

ANGEL ONE LIMITED

Regd. Off: 601, 6th Floor, Ackruti Star, Central Road, MIDC, Andheri East, Mumbai - 400093
SEBI Registration No (Stock Broker): INZ000161534

PUBLIC NOTICE

NAME OF SB/AP Trade Name of SB/AP NSE Regd Address Of Sb/Ap
Reg. No.
Harsh Subhashchandra | Harsh Subhashchandra | AP0397 |Shop No.10, F Wing,Mahalaxmi Co Housing Society
Yadav Yadav 289141 |Pandurang Budhkar Marg Next To Paragon Office,
Worli Mumbai City 400030 Maharashtra

Date :13.02.2025

Place : Maharashtra

This is to inform/confirm that we have discontinued our Business Relations with the above mentioned Authorized Persons.
Clients and General Public are warned against Dealing in with them in his/their capacity as our Authorized Persons and we
hereby confirm that we will not be liable in any manner for any consequence of such dealings/deals.

Clients are requested to contact our centralized desk 022-3355 1111/4218/5454 or email us to support@angelbroking.com.

In case of any queries, investors are requested to inform Angel One Limited within 15 days from the date of issuing this notice.

For ANGEL ONE LTD
Sd/-,
Authorised Signatory

Hi-TCCH
PIPES

INDIA

Pale

@

Muthoot Homefin | Corporate Office : Unit No. 19-NE, 19th Floor,

Muthoot Homefin (India) Ltd.

he Ruby, Senapati Bapat Marg,

Near Ruparel College, Dadar (West), Mumbai, Maharashtra- 400 028

redeem the secured assets

POSSESSION NOTICE (As per Appendix IV read with rule 8(1) of the Security Interest Enforcement Rules, 2002)

Whereas, the undersigned being the Authorized Officer of Muthoot Homefin (India) Ltd. (MHIL) under the Securitisation
and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and in exercise of powers conferred
under section 13(2)read with Rule 3 of the Security Interest(Enforcement) Rules 2002, Demand Notice(s)issued by the
Authorised Officer of the company to the Borrower(s)/ Guarantor(s) mentioned herein below to repay the amount
mentioned in the notice within 60 days from the date of receipt of the said notice. The borrower having failed to repay
the amount, notice is hereby given to the Borrower(s)/ Co-Borrower(s)/ Guarantor(s) and the public in general that the
undersigned has taken Possession of the property described herein below in exercise of powers conferred on him under
Section 13(4) of the said Act read with Rule 8 of the said rules. The borrower in particular and the public in general are
hereby cautioned not to deal with the property and any dealings with the property will be subject to the charge of
Muthoot Homefin (India) Ltd. for an amount as mentioned herein under with interest thereon.

The Borrower's attention is invited to provisions of sub section (8) of section 13 of the Act, in respect of time available, to

Sr. Name of the Borrower(s)/
No. Co-Borrower(s)/ Loan

Account No./Branch

1. |Kailas Jaysing Rajput/ Rekha

Jalgaon

Kailas Rajput/ 018-01800191/ (175, Wagh Nagar, Shriram Chowk,
Savkheda, Shiwar Jalgaon Jalgaon
Maharashtra- 425001

Brief details of Dﬁ‘?(,Of %e_Pgnld _Folfsession
otice & Total aken Date
secured assets Outstanding Dues (Rs.)
Plot No. 54, Block No. 6, G No. 31-Aug-2020/Rs.8,93,821/-  |10-02-2025

(Rupees Eight Lakh Ninety Three
Thousand Eight Hundred Twenty

One Only.)

| |75

Date: February 13,2025
Qace: Jalgaon

Sd/- Authorized Officer,
Muthoot Homefin (India) Limitey

YEARS OF
CONCRETE
ENGINEERING

Since 1949
. . = . CIN: L99999MH1949PLC007039
EXTRACT OF CONSOLIDATED & STANDALONE UN-AUDITED FINANCIAL RESULTS Patel Engineering Limited | s o s oo
FOR THE QUARTER & NINE MONTHS ENDED 31" DECEMBER, 2024. Mumbai - 400102
Rs. in Lacs, except per share data
. Nine Months Ended Year . q
s icul Quarter Ended (Unaudited) " {Unaudited) (Audited) Extracts of Unaudited Standalone and Consolidated Results for the Quarter and 9 Months Ended on December 31, 2024.
Particulars
3ist 3ist 30th 3ist 3ist 31st
N, D D D D March
2024 2023 2024 2024 2023 2024
01| Total Income from operations 76,101.50 | 63,009.82 | 70,589.93 | 2,33,389.23 |2,01,826.57 2,69,929.34
: - : : : : = = — STANDALONE RESULT HIGHLIGHTS

02| Net Profit for the period (before Tax, Exceptional 2,559.03 | 1,899.42 243121| 739040 | 4,381.97 5,868.71 _ CONSOLIDATED RESULT HIGHLIGHTS

and/or Extraordinary items)
03| EBIDTA 4,023.04 3]57.36 4,218.73 1,2510.35 7,952.37 1,485.88 ( ) ( )\

Net Profit for the period after Tax (after Exceptional _ _
04 1,914.86 1,432.76 ,811. ,531.] 8 . .

and/or Extraordinary Items and after minority interest) 18105 553120 3,280.57 4:393.08 Q3 FY2 5 9 M FY2 5 Q3 FY2 5 9 M FY2 5

Total Comprehensive income for the period
03| [comprising Profit for the period (after tax) 1914.86 | 1,433.48 1,811.05 553120 | 3,283.20 4,402.74 ‘ '

and‘othercomp‘rehenswe|ncome(aftertax) Ed 11'868 Mn ’ i¥ 34'238 Mn ’ i 12'055 Mn ’ i? 34'815 Mn ’
06| Equity share capital (Face Value of Re.lper share) 2,031.08 1,370.36 1,761.11 2,031.08 1,370.36 1,498.86 REVENUE 12.78% YnYl REVENUE 8.52% Yoy REVENUE 13.62% YoY i REVENUE 8.77% YoV
07| Reserves (excluding revaluation reserves) B et et T T A

as shown in the audited Balance sheet of the previous year 56,138.54 ' |

Earnings per share (of Re.leach) (not annualized) ? 1'754 Mn : ? 4'886 Mn ’ ? 1v840 Mn ’ i ? 5|148 Mn ’

i

08 (a) Basic 1.08 1.09 110 313 2.49 3.25 OP. EBITDA 21.19% YoV ! OP. EBITDA 12.97% YoY OP.EBITDA  29.50% YoY | OP. EBITDA 13.72% YoY

(b) Diluted 1.08 0.83 110 313 1.90 269 | 1 ] =eeeemmemmemmeeeeeeeeee- e REEEEE I

é«:laii}gallr::,lllsnformation on standalone financial results I 738 Mn ’ i E4 2'229 Mn ’ I 804 Mn ’ i E4 2'094 Mn ’
01 [Total Income from operations 6339342 | 51818.88| 6212852 | 19786596 | 16419312 | 2,20,742.20 NET PROFIT  71.75% Y°Yi NET PROFIT  3.67% YoY NET PROFIT  14.50% Yo | NET PROFIT ~ 48.78% YoY
02 | Net Profit before Tax PBT (before Exceptional items) 227112 1,590.07 2,062.88 6,375.53 3,696.30 4,483.41 \_ Y, \_ 1 )
03 | Net Profit after Tax PAT (after Exceptional items) 1,660.38 1,201.92 1,535.28 4,732.55 2,777.22 3,389.96
04| Total comprehensive income for the period 1,660.38 1,202.64 1,535.28 4,732.55 2,779.85 3,398.36
Notes: The above is an extract of the detailed format of Unaudited Financial Results for the Quarter & Tra nsforming Landsca pes’ SCAN THE QR CODE TO VIEW THE
Nine Month ended 31st December, 2024 filed with the Stock Exchange under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone d DETAILED FINANCIAL RESULTS
and Cons.olic?ated Financial R‘esu‘lts are available on the v'vebsite‘of stock exchange§ ie ‘NSE‘& BSE at n S u r I n For Patel Engineering Ltd.
www.nseindia.com, www.bseindia.com and the Company's website at www.hitechpipes.in. Figures for = Sd/-Kavita Shirvaikar
the Previous Yeal_'/Period has been regrouped and reclassified to confirm to the classification of the Managing Director
Current Year/Period, where necessary. (DIN: 07737376)

) For and on behalf of the Board x‘ e e n ‘ e Mumbai

Date: 12.02.202? Ajay Kumar Bansal umbai,
Place: New Delhi Managing Director February 12, 2025

Regd Office: 505, Pearls Omaxe Tower Netaji Subash Place, Pitampura, New Delhi- 110034
CIN: L27202DL 1985PLC019750 Contact: 011-48440050, www.hitechpipes.in, info@hitechpipes.in
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