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JAISHANKARWILLATTEND SUMMIT

Quad meet with India
onthe table day after
Trump takes office

o 8Secy of State
nominee Rubio
had faulted
Obama govt
for neglecting
India-US ties

SHUBHANTROY
Mew Dedhi, January 17

A5 EXTERNAL AFFAIRS min-
ister 5 Jaishankar heads to
the US to attend the inaugu-
ration of US President
Donald Trump on |ansary
211, 2 meeting of the Foreign
Ministers of the Quad group-
ing is likely to take place in
Wazhington DC.

This could mack the first
meating of the Quad foreign
ministers — from US, japan,
Australia and India = under
the Trump 1.0 administea-
tion and is expected to take
place on January 21.

Ministry  of external
affairs official spokesperson
Randhir Jaiswal sald that the
four ministers are expected
to be at the inaugumtion.

Japanese foreign minister
Takeshl lwaya; Australian
foreign minister  Penny
Wong; and Jaishankar will
have the opportunity to maet
US§ secpetary of state nomi-
mee Mares Rubio en the side-
lines of the inauguration.

Rubio is known to be a
China hawk, and In July last
year, he had introduced a Bill
proposing  that india be
treated similacly to allies like
Tapan, lsrael, South Korea and
NATO partmers in terme of
technology transfers.

Significantly, in the
recently released regulatory
framework on the export of
Al software by the Biden

NEW BEGINNING:

o lapanese

fareign minister -
Taleshi twaya; -

“Austalian O f
fareign minister -
Panny Wong; and -
Jatshankarwill
meetUSser.yef

administration, India deesn’L
figure In the finst category of
18 US allies which have no
restrictions. india's in Tier 2
with the vast majority which
will face a limiton how much
computing power they ean
import from US fiems if they
can host it In trustad envi-
ronments.

Rubio's Bill had aimed to

| MIHAL KOSHIE

L Mew Dnlhl  January 17 .
| THULASIMATHI  MURUGE-

SAN'S PARENTS wanted to

: ralse their hands over their
* headstoclap whenshe recelved
- the Arjuna award from the
! Presidantof Indiaat the Rash-

trapati Bhavan on Friday, But

¢ father Murugesan and mothar

* | Viji forgot the brlef and shed

W Rubio in July last year
had introduceda gill .

- propasing that India ke
treatad similarly to aflies
like Japan, lsrael, Seuth
- Kotes and NATO
pam\emnwﬂmnf

tears of joy.
Watching their daughter,a

H Paralympics silver medalist

shuttler, donning the special

: maroon blazer when walking
* down the hallbway of the
G

dent. 1 couldn't hobd back my
zears;” Musugesan sald, clutch-
ingonta the citationcertificate,
The Hight to Delhi was the first
tirne hiswife Viji travelled byair.

*Stnce childhood 1 have
seen many legendary athletes
getting this award Thisisaspe-
clal moment. [ thank my dad
wha isalso my coach. My sister
and 1 call him'Dangal father!
Whether we wan or lost, he
wouldwakeupat 5 amand take
us to the stadivm,' Thulasi-
mathisaid.

Sheand hersister Kiruttigha
tirst played badminton using
mcquemh..tcarmfmmu-lhe

! drink Boost. Thay

! ing expetience for the proud
1 parents. Forbeinga taskmaster,

transfar:

ing Prime Minister Narondes
Modl's visit to

a daily wage

lak h, ks nick-

[aterswitched to Complan. Their
father saved his daily wage for
thedietand education of his two

! hamed the "Bangal father’ by

Thulasimathi and heryounger

¢ sistar Kiruttigha, For the family

of feur thatonce lved inastaw

* hurthat caught fim avery sum-
| mer,an invitation to the presi-

dent’s efficlal residence will

e got erticised by relatives
becausa they felt he was foolish
ot to buy gold for their mar-
riages. “Our tather was deter-
mined thatwe should beable o
choose our awn path. Teday
there are people co

D, Rubio had written an op-
ed and had tau[ted the Barack
Obama i tor

; remainacherished memory. to honour him” Kiruttigha, a
Ona da}' [mimk smeng fmmermuunals:hwlsame!
mmrd 17, Paria P. javelin
d ppy  gold medalist Nn\'dl:ep Singh

1 ith the b fulfilling

4 statiertes, gleamingathiletes in

| dress, parents

neglecting Inde-US ties.
Indian officials A.nd out-

© with moist eves and proud
| hearts. Like the Munigesans
from

going Joe Biden H
tion officlals have been in |
teuch with the Trump team,
including  Marco  Rubio's

ilies were celebrating. *lcried

- whenThulasimathireceived the

Arjuna award from the Pﬁ3|

his late father Dalbir Singh's
dream. The wthlete from
Buana Lakhu village in Panl-
pat, lost his father seven
months aga. Dalbir had taken
ill just days before Navdeap
‘waon bronze at the World Pag
Athletics Champienships in

Awestruck and awesome

May last year. He didn't live
long enough to sea his son win
gald in Paris four months later.
Mavdeep's older brother Man-
deep and mother Mukesh
Ranitravelled to the capltal for
the special day.

“Our father tooka Joan f

i Bhavan aam
admi ka uy\eeksapmm {For
the common man it is a deeam
tobeat the Rashtrapati Bhavan].
Phoees wera allowed but [ have
captured the mement i my
mind  and it will stay
forever Mandeep sald.

Preethi Pal, the double
bronze winner at the Para-
tympics — 100 metres and
200 metres —was accompa-
nied by hier grandfather Rishi
Pal. AFWD road wirk supervi-
sor from Hashampur in
Muzaffarnagar, Rishi's only
previous memary of Delhilsa
vislt to e tha outer walls of
the Red Fort.

“pothi ne poore parivaaraur
desh na noam roshan lar diye
My pranddaughter Las made
the familyand nation proud))’
Righi said. Bacause of the no
phone policy, he did not follow
uponthe promised phonecallto
colleagues and neighbours
wanting to watch, tha awards

Rs 1 lalh usingaBima palicyto
buy Navdeap his first javelin,®
Mandeep, Navdeep's older
Lm:‘her. said. Mandeep, a
beeause the

carernony on TV When [ goback
Ewill enchealf ther with stories
aboutour trip to Delhi! hesaid.

Standing a few feet away
from the grandfather and
granddaughter is Vantika
Agarwal, a chess Olympiad
gold medal winner,alongwith
her father Ashish and mother
Sangesta. Ashish had proposed
o Sangeeta on the very day
both of them cleared the CA

e, alugrative

umlerpn\u[eppd family didn't
have enough money-to fund
twoathletes.

and rewarding career on the
backburnerto travel with Van-
tila to chess tournaments.

support India in
threats to its territorial
integrity and seeks to block
security  assistance o
Pakistan if it is found to span-
s0r terrorism against [ndia
Rubio had sald China con-
tinues to aggressively expand
its domain In the Indo-
Pacific region and seaks to
impede the soversignty and
autenomy of US regional
rEners.
His Bill had said the US-
India partnesship is vital to
i from

about inuing the Initia-
tives betwoen [ndia and US. ©
Thit includes the Initiative |
for Critical and Emerging |
Technologies {iCET).

During his first term,
Trump became the first US
President to name Chinaasa |
steategic threat and rival. He
also rovived the Quad group- |
Ingin 2017.This was contin-
wed and  elevated by !
President Joe Biden.

Jaishankar is also axpect- |
ed to maect Vice President | D
Vi d his wife of [ndian-

Communist China.

It alse advacates erhane-
ing strategic, diplomatic, eco-
nomic and military ties with
Mew Delhi.

In September 2014, dur-

origin Usha Vance during the
trip, apart from NSA-desig-
nate Mike Waltz. He had met |
‘Waltz during his trip to the
US in the last week of |
Decembe

Coldplay fans flock to resale sites fortickets

SURENDER NEGI

POPULAR BRITISH ROCK

© band Coldplay will be parform-

ingat the DY Patil Stadium in

| Navi Mumbaion fanuary 18,19

and 21 and at Abmedabad’s
Narendra Modistadium onjan-
wary 25 and 26.The demand for
the tickets has reached a fever

¢ pltchensocial media,

aquick buck reselling tickets for
the tagetly-awaited event.

Ot the websites of third-
party resellars like Viagogo,
tickats are still available ata
hirge mark up with the costll-
est at over ¥1.5lakh for the
apening two days of the Mum-
bai leg. Howaver, as fans lined
up for tickets hevs as well, the
site crashed even though it
says tickets a(va\':llhblefor 18

and 19

| Redditare a mesting point for

diehard fans whe are secking

¢ ticketswith thosetryingtomake

27 event in Mumbai, two tick-
ets are available betwean
T24,436 to T1.52 lakh. While

for the Ahmedabad leg, most
tickets are available at under
10,000 with the lowsst at
¥2,505 with some of them
quoting near -the Tl-lakh
mark However, the maximum
price for two tickets listed on
the website |3 a whopping

77.33 lakh for the last day of

the toveBookMyShow had

complaint but the authorities
showed no interest.

made available additional tick- When the booking fot the
elgnnl.uslwnn“fednﬂd.:ylar band's Music ot the Spheres
th leg, Warld inSeplen-

A uset on Reddit by the
userpame sneak sneakyyy,
meanwhile,acoused one Harsh

ber2l I.:lstyl.':r |I:gntsoldnu|:
within minutes on Book
MyShou.

Agarwal of more T de thel
than 10 fansofover €17 fakhs  wayinto theesale market,with
on the pretext of selling Cold-  some quoting as much as 100
play tickets. times the pricef the tickez.
The post thefans There was a huge uprearin
appmchedeMuaBWan- the country following this and
dar police, the DCP and the  evena PIL was filed on behalf
Commisionerwitha 250-page  of the Coldplay fans,
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5B Lifo posts 48% profit
surge to 1,600 crore
—

Keamials 58I Life Insurznce
reported a 48 per cent
year-en-ysar Increase in prafic
after tax to ¥1.600 croce For
the nina morths erded
December 2024, The
comaany's new business
proméum showed madest
Erowthof 1 per centat
T14,260 croce during the
perid. Grosswritten premm
rose 9 par cont 1o 760,540
crore, supported bya 15 per
cont growth in renewsl
premium 21 734,730 crore.

Use “1600xx" b

Boost consumption to revive
slowing growth: RBI bulletin

CHANGE TACK. Create mass consumer demand, trigger investment boom, say e;perts'

—
K Ram Kumar
Mumbai

Ahcad of the upcoming
Union Budger for FY28, Re-
serve Bank of India staffers
muggested that one of the
ways to revive the animal
spirts may be to provide a
consumption boost even as
they cautioned thar sticki-
ness in food inflation war-
rants careful menitoring of
secend-order efects.

The suggestion regarding

I'IEI.IEF UHEWEE The article noted that headBine inflaticn
easad forthe secand successive manth in December, s

far customer calls: RBI
—

Mumbat: The Reserve Bank of
India on Friday asked banks 1o
use only the 1600 phone
numnering series to cal
custamers for transactional
purpases with a view to
preventing firancial frand
Banks and other rogufated
entitics (REs) have als bean
asked 1o monigor and chean:
their customer database. s

e boost comes in
the backdrop of India's GDP
growth slowing o 54 per
cent in July-September 2024
compared to B.1 per cent in
the year-ago quarter, Union
Fimance  Minister Nirmala
Sitharaman will present the
Union Budget for FY2026 on
February1.

“The time is apposite o
rekindle the animal spirits,
create mass consumer de-
mand and trigger a boom In
investment, There is a con-

ducive g g of high
frequency indicatars of coo-
nomic activity in the second
half of 2024-25" said the
staffers, including Deputy
Governor MD Patra , in the
“Srare of the Economy” art-
icle in RBI's latest monthly
bulletin,

The REI staffers noted
that private final consump-
tion 1s the brightening spot
in the economy, driven by e-
commerce and quick com-
merce among which it is ime

Jio Financial reports Q3 PAT atX295 cr

—
Our Dureau
Muhai

Jio Financial Services (JFS),
of the Reliance Group, on
Fridzy reporred its consolid-
ated (3FY2S net profic at
245 crore, flat on a year-on-
r (y-0-v) busis, The non-
nk lender's QIFY2S net
pr’oﬁt was at TER$ crore,
largely led by ¥241 crore of
dividend paid by a substdiary
company.

QUARTELY RESULTE

During (3, JFS's Interest in-
come stood at 210 erore,
while net gain on fair vale
changessood atTl91 crore,

Total income of the com-

my stood ar TH9 crore,
while total expenses stood at
T119 crore.

The NBFC's overall assets
under management stood at
T4,159 cyore in Q3 as ogainst

11,206 crore in (2,
Currently, the NBFC of-
fers home Inans, loan against
and mutal fands,
f?rg.ﬂ: loans, and its sub-
sidiaries  offer  payments
solutions, insurance and in-

portanr 1w foster competi-

‘()ne way to revive the an-
imal spirts may be to provide
a wnswnpum boost. Thie
demand for  household
staples has seen o modest
rige in the October-Decem-
ber quarter, The middle class
is pinning hopes on rolicf
from food inflatien and
henece higher disposable in-
comes, especially the urban
segment.

“The tural segment is

likely 1o continue to record
strongvolume growth. Inthe
housing space, the mid-in-
come segment and premi-
umisation are fuelling de-
mand znd leading to overall
improvement in - mirket
health metries - another
growth pear,” the authors
said.

HIGH FOOD INFLATION
The artiele noted that head-
line inflation eased for the
second successive month in
December (10 a foar-month
low of 5.2 per cent from 5.5
per centin November 20247,

“Despite the sequential
easing, the level of food infla-
tion continues to remain
high, with = select  key
products experiencing high
double digic inflation {y-0
¥ {\'bgelzb[es and edible
oilsand fats prices wereupat
26.5 per cent and 14.6 per
cent, respectively, which 1o
gether contributed 1o &1
cenrofthe CPIfood inflation
of 7.7 per cent)

“To control forex volatility,
less is more is the way to go’

——
Our Burcau
Mumbai

Throwing sand in the wheels
o dampen the exchange rare
volatility Is more effective
than attempts o influsnce
the level of the exchange
through large interventions,
accarding to 2 study by RBI
75,

This observation comes in:
the backdrop of RBI'S inter-
ventlon in the forex market
to smoothen excessive volat-
ility, with the rupee depreck-
aring past the crucial 86 per
dollar mark in the backdrop
of a strengthening dollar,
weakening  Chinese  Yuan
and rising global crude il
prices, among others,

The study, Foreign Ex-
change Intervention: Effioacy
and Trode-offs in the Indian
Expericrce, put together by
RBI  officials, including
Deputy Govermor Fatra |
Sunil Kumar, Joice John and
Amarendra Acharyz, found
that the volatlity of portfo-
lio flows, induced by global

il 15 the main souree

ufmhmgc rate volatikicy in
India,

“Foreign exchange inter-
\cnﬂmS%uth spdts.fnd for-
ward, effectively counter
capiral fiows wolarilicy, with

ctric effects of pur-

ses and sales. The impact

of gross spot intervention on
exchange rate volatility in-
dicates - the ma‘lme of

overshoots  hysteresis and
several generations of cur-
rency crises, with adverse
implications for domestic
real economic activity,
Hence, EMEs and even
several advanced economies
{AEg) have employed foreign
exchange interventions to
curb excessive exchange rare
volatility and thereby pre-

hold effects,
“jeaning against the

the
wind' ” the au-

vent : and
financial stability risks from

thors saidin the study, which
was pablished in RBI's fatest
monthly bullerin,

EXCHANGE RATES

The authors noted that sev-
cral emerging market eco-
nomies (EMEs) ape for mar-
ket-determined  exchange
rares - broadly classified as
managed floats in de jure
terms — to reap the equilib-
rating properties of freer ex-
change rates movements in
the context of balance of pay-
ments disequilibda.

“The experience with Hoat-
ing exchange rates world-
wide has, however, been
quite the converse, marked

by

PORTFOLIO FLOWS

The restlts of the empireal
analysis by the RBI officials
shows that with the pro-

(gressive liberalisation of cur-

rent and capital transac-
tions, the Indian economy
hag exporlenced bouts of ox-
change rate volatility, with
destabilising consequences
fiar veal activicy.

“It i3 the volatility of port-
fiolio flows induced by risk-
on-risk-0ff sentiments,
mainly on accounit of global
spillovers, that is the source
of exchange rate volatilicy
rather than differentials in
inflation or imterest Tates,”
they aid.

ICICI Lombard Q3 net soars on health, motor premium boost

—
Reuters
Bengliry

ICICI Lombard General In-
surance beat third-quarter

vestment services. profit estimates on Friday,
Tts payment bank subsidi- | helped by Iuﬁ:r premiums
ary’s current sccount and | earned inits health and mo-
savings account tori i
roge 25 per cont ona sequen- The insurer  reported

tial basis to 1.3% million,
while average monthly wser
base stod st 74 million
across JFS digital properties.
Further, it has also filed with
the Reserve Bank of [ndia 2
third party application pro-
vider (TPAF} licence for
JioFlranceapp.

profic after 1ax of T724 crore
(5335 million) for the
quarter ended December 31,
ap 68 per cent an-year, Ana-
Iysts, on average, expected 2
prafit of T610 crore s per
datacompiled by LSEG,
India's ingurance sector

has seen rapid growth fn re-

‘India must not shy away from crypto regulations’

bl.interview

Piyush Shukla
Mumbai

Withthe incoming US
President Donald Trump
expectid 1o lssue
ndm:msmuwardmm
crvpto and

£,
As we want to play an
active role in growing
the ecosvstem, we arc
here wo do whatever is
required to help

othcr;unsdqunns also

taking a pro-active approach,
India, too, must not shy away
from regulating the industry

asit Id lose out on

5 regain
confidence

SUMIT GLPTA
Cofounder & CED, Coindex

Maybe once the court clear-
ance happens, within a
month or twowe will have an
wpdate, but ves the intent is
there.

‘WazirX was among the
largest crypto
cxchanges and still got
hacked. How confident
are large exchanges like
‘ours g such

SCORECARD

a Tl|e insurer repoﬂed
. profit after tax of’
- R724 crare far \M
- quarter ended |
December 31, p Fus i
; pcrwn(o_ny_ear 2o

cent years, with a rise in
swareness  following  the
Covid-17  pandemic  and
rising medical costs.

The country’s general in-
surance industryis projected
1o grow o about 357 billion
in 2028 from $40 billion in
2024 in terms of gross writ-
ten premiums, according to

HSBC receives
RBI approval
toopen 20 new
branches

hacks do not occur?
A 100 per cent safery cannot
Even if you

innovation, talent and value
generated via crypto
transacrions, says CoinDCX
Co-founder & CEQ Sumit
Guptz. He also talks about
the offier 1o buy out troubled
crypio exchange Wazirkl
FEdited excerpts:

What is the industry's
representation to the
Centre ahead of the
Budget?

It has been roughly three
years since higher taxes were
imposed on eTyplo transac-
tions. There was no mention
af & in the last Budpet,
Em.rEn eryp o finds stscne
m..mmn in t[“s Budger, and
some relaxation is granted
on erypto taxation.

We have scen the damage
done in domestic industry
due to higher taxes.

After the implementation
of 1 per cent TDS, higher tax-
ation and no loss-offsetting,
what we find is thar Indian
customers do not see eco-
nomic sense in trading on
domestic exchanges, Over %0
per cent of the yolume has
shifted offghore, which is
roughly around 6 lakh
crore.

The wnintended con-
sequences of higher tx were

very harmful for country.
First, the rax revenue has
gone.

[ am a believer of clean,
regulatory compliant com-
panies eperating i the
crypto space. And efforts
must be taken o stoer in-
dustry wowards that direc-
tion o keep bod actors

weeded  oar  of  the
ecosystem.
The crypto ecosystem las

changed significantly over
the past years, Incoming US
President Donald Trimp will
likely pass various adminis-
trative orders related to
to,

a’{-‘hm various other Jurls-
dictions are taking such a
pro-active approach, India
should not shy avay.

As an entreprencur in this
space, my worry Is that f we
don'tveork on it now, by 2026
it will be very late as many
countries would have pro-

essed on this front. It is

appering very fist, in2025 1
see not just the US, but many
other countrics also making
positive moves, If we don't
solve for tacation now, we
will losc out on lot of innova-
tion, talent and value add o
the GDP...

What is the update on
your acquisition offer
for WazirX?

Proscntly, there is  not
enough concrete informe-
tion for me to beable tocom-
ment. There are a lot of ex-
ternal dependencies, All 1
know is that Indian custom-
ers have been impacted due
o security breach and that
also directly impacts user
sentiment.

As we want o pi.n— an act-
ive role in growing the eco-
system, we are here o do
whatever is required to help
customers  regain  confid-
ence.

Of course, we will get the
business but as 4 market
leader it is eritical for vs o
act.

‘There are many court pro-
ceedings and other Factors.
But we remain open to the
idea of helping impacted eus-
tomers, We are even ready o
put money out of our pocket
to compensate whatever loss
we can. | am not saying that
we will do 100 per cent be-
cause it is 2 huge quantum.
Bur havirg buoilt a large plat-
form, we can benefit users
directly  and  indirectly.

be g

ook at Coinbase and Bin-
ance, they have also gone
through seeurity breaches, [
think what marzers is, how

UL TERCE

You should be able to ab-
sorb losses via your own re-
serves or by raising funds,
but customers must not be
Impscred.

Inour case, we have imple-
mented robust measares in-
cluding the establishment of
the crypto investor protee-
tion fund to provide an addi-
tional layer of socuriy, Pur-
thermore, customer funds
are held in insured wallets,
ensuring that our users are
never burdened in challen-
Eingsituations.

How do you see
domestic, global erypto
regulations playing out
in 20257

1 am happy to know thet the
new RBI Governor is appre-
clazive of newer technology
and innovation. [ have had
the privilege of interacting
with him few times, He 13
certainly lor more kmow-
ledgeable about this space.
The perspective of REL -
wards using crypto 2s tech-

data and analytics Frm
GlobalData.

ICIGI Lombard's premi-
ums eatned in rezail health
Insurance grow nearly 25 per
cent and corporate health in-
suranceby 12 per cent.

Motor insurance premi-
ums, ICICI's largest seg-
ment, grew 17 per cent to
2,560 crore.

VEHICLE SALES
While sale of new vehicles
were muted in the last few
quaners, analysts said that
ICICI Lombard's aute seg-
ment has seen growrh driven
by old vehicles'insurance.
The company did not give

While sale of
new vehicles
were muted in
the last few
quarters, analysts
said that ICICI
Lombard’s auto
segment has seen
growth driven by
old vehicles'
insurance

a breskdown of premlum
camed from insurence of
merw and old vehicles.

The campany’s net premi-

ums earned rose 17 per cent
to 545 crore , while in-
come from investments rose
23 per cent. Combined ratio,
an insurance company’s
Yosses and expenses divided
by the premium it earned,
eased to 102.7 per cent from
103.6 per cent ayear easlier,

Alower ratioindicates the
insurer is =lrnir-g more
through premiums in rela-
tlon o its claims paid andop-
erating expense  incurred,

1CICT Lombard's claims paid
rose 19 per  cemt
Year-on-year.

Shares of the company
ended 21 per cent higher
ahead of the results,

RAMKRISHNA FORGINGS LIMITED
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i improving and
hopefully ivwill continue,

UBL expands Kingfisher brand beer portfolio

—
Sanjana B
Bengakiry

Beer giant United Breweries
Lud (UBL), part of the
Heincken Company, has ex-
panded its Kingfisher brand
portiolio with the launch of
Kingfisher Flavours, intro-

M
K

ducing two  variants -
Lemon Masala and Mango
Berry Twist.

“Globaily, Havours are o
reasonable part of the beer
category, and we see [ndia
following  some  plobal
rends. We wanted to take in-
spiration from street food
and flavours becanse that's 2

bigpart of food and beverage
in India. We Inoked 2t some
popular favours and ingredi-
ens and a few, and the

Unired Brewerics Ltd.
‘While 2 brand like Kinp-

fisher is meant to appeal toa

wide con-

two being lsunched came out
as hot [a\uunn:s They did
1, bath in concept

sumers, the target audience
for this launch is younger in-
dividuals who are experi-

fng by con-

ke Oificer,

and are looking
for sweeter and, less bitter
beer, he added.

M Sl
HSBC India on Friday an- el PARTICULARS Trelar S | Beaeeon I
L L 1!
nounced that it has received _‘_['Wq [hassiini ﬁﬂh_mnl
the R::lmbz.mk of I“‘j‘i; 1 | Bovemn fam eorriving cpessicns SamaAE| As3ET aysen| Adshas
bt °P':I';H [ [ Profnbefor e o attung cperatins | 12,030 1350068 FrT TR
o T | Pt For the yearipericd Fem contering
hg:,'a;?&'g"&;%élrm; | | cpemsonz 3a6144] inaire1| sasasz) masnes| apoaze) 3aans
gowiog  wealth  pools, [ | EEiA RE T IR T
Serving s additional touch. | | | o A o) yen| sewn) owm tam
points for aifluent clients % | Poottle tha yearipericdium dszontmaed { sout na
with domestic and interna- | aptretons. o 815820 A4l
tional wealth and benking |&_{ o abar cax for e paicd FEAL |
needs. 7 | Tl Comprehensi Income far the
gesod [year 27818 185153 sssiaez) aepmmas] sns
IMPORTANT MARKET & | Pasup Equly Ehan Captal — )
“The cities are Amricsar, Bho- || iFace Ve ol ¥ - parshare] 15H5T AgST) 34155 3158
pal, Bhubaneswar, ¥ | Oher Euty ZRTHST
Dehradun, Pandabad, In- Earmings pet eqily sham (for conlinubg
dore, Jalandhar, Kanpur, cperriona] (4 (Face vakus pr s & 3 e
Ludhiam.l’..u:hmw.Mysum 1) s SEF| Eor|  amw| | wbr| AT
Magpur, Nashik, Navi Mum- I ELTE] S50 BTN 4 teae| wasvg| 10408 |
bai, Parna, Rafkot, Surat, Earnings per equily shars (e dscontingd
“This hap opasiors} (7] {Face vaue per share ¥ 3 sach _
Vedodara and Vish 1) Bagis airl ol em|  oes [T
nam,“India is sn i ) Dt A5 QY 45| pestdl  ddsEt
market for HSBC and wealth Eamings per sqaty s for coriungand
In India is a focus,” said disezrtivued oparatens) ) (Fce valie
Sandeep Batra, Head, Inter- per shars ¢ 2 sack)
national Wealth and Premier T Basie S| A 1546 Eilid
Bm‘m\g.‘{SEC lndaa."Were : ) Do 5] war] wagl 200
Izemnl.qm.l'h.mk aﬂ]wen( et i
% e congidetng impaet of shana warmrts
and globally rw'bllehlndhn_s. & sltor cons g iMpacL T STENBHS
m%n::‘;u:““ - stack uelion plan [F30F)
Wealth and Premier Banking Hetes:
proposition and build on our 1 T bythe & sperved by
momentum with customers ey 17,2025,
in India and our growing ] 2024
non-resident clentele ——— ——
around the world." st fp— oo m—-—ﬁi—“m _Mnum: T Heh
Med e | o | ;o | oroa | oo 12698
Tlrschvd[[lnaadbedy | Forawdied] | [0 Toraudief] | i
thehinadul 1 paravn S0 9STEI6| NN | 2TVINIS| REIMAE | 34A0TS
{7 | Proie ek Ta sk cacepienal Reml | 12015.58) 2207473 TL0TA3| 4616023 316515| 38518
Classﬂleds BT 9550.55] 16.27008) 20573 W.4015| ZARTESE WADLE
& | ol Compeshenshos e b the pernd
SITUATION VACANT) {Cemiig oo o e par s
i HOTELS ard sther Comprabanshe come fafer ot 343520 1808033)  Byemse| e 23T mEadas
WANTED Badam Ml Mester bt & Py —— oy rre
shop in Pendicherry, G BAT078H051 o Py o ok 3 ¥ Bl oy
MARKETING S Ay
nmammrshnmmmummemm Dacambar 1. 20240 avadsbin o o compary's wabsie
B ) Mo s the wesie of B3E Umbed and Natoral Stok Exchange cf hia Limted |
Pww UskWil deal win Shrink 202 W s a0 uszecively wnd can iz be accessed by scanning the OR cide given n s

To aderice visit

publicaion.

Place: Kolcata
Date: January 17, 2025

5%

O bohalf of the Beard of
Ramirishra Forgings Limiled
Naresh Jalan

Managing Directar

(DIN: 19373452}




14

Indians explore budget
tour routes amid T dip

ROSHRI SHERHAR
Murmibs, 11 antisy

ndia’s travel industry is

bl partmers, using hed ging
mechanisms, and adopiing
dynamic pricing models o
maintain cost ranspaency

ON THE MOVE

m Domestic destinations
like Goa, Kerala, Rajasthan,

cost 01'| Mng

lThc d'L‘DrecI ng
rupee boosts inbound

KOLKATA | SATURDAY, 18 JANUARY 2035 Business St:mdard

Rebel as aboy next door

NEHA KIRPAL

Aradme whenthere were namealtors
to previcw shots, dircctorswinld use

viewtinderstodelermine the

dirmensicns ofthe frame, thelens
required fnrthe cameraand theangle
fnmwhichtoshnol, Celebraed ector,
director and producer Amal Palekar
decided toname hisrecent memoir atter

ranagedtojuggle anineto-five jab
withatt cxhibitions, theatre shows and a
seady flaw o films, *Twore many hars:
ofanactor, prodiccr, directorand a
devered famify man.” hewtites Few

it

thistimetha: Pelekar tookthe bold
decislanalresigning rom his
backing career.

Palekerspends alotoltime making

notexpecting animmedi-  and stability,” he added. Lakshadweep, Himachal tourism by 8=10%, mzking the director'sviewlinder, a it fram technical shservationson the art of
ate impact from the Many travellers are now  Pradesh, and the India more for o, Inturn, theatre s well asmericulously detalls
rupee’s depreciation against  opting for domestic desting-  Mortheast are gaining forelgn tourists tadd peceived ILfrom Bimal Roy. To the methods he used when directing
the US dollar, However tions such as Gea, Kerala, pepularityduetsthe \Outbound travel cossfor | Pelekar.theviewfind warlous plays over the vears. “Itlsan -
experts warn of long-term  Rajasthan,  Lakshadweep, uveak Tupee \nefian ¢t 1 dudi kind of legacy that wasbeingpased open secret that awards are often
effects on nutbound tourism, Himachal Prades, and the e -~ Indiandlizensise, eCUCTE . fram ometothenther. isthroughihis managadthmhsgcnlsandmured
ng Righl heast, which uffer bieathe wtouniries like Thailand, demand foril 2l :

"hewrlls. (L

Vietnam, and Indonesia are trips by 12-15% due o higher dmIllenlme:‘-"-iﬂ-:innﬂl-fpbﬂmt“nf

prices and ace taking . culiural

0sls, L he depreci- tubl increased bookings,  alferesand accommodation g eigh-decaide juurney tha Ui, mﬂdespdll.h-lll.lan_ryul‘dLl[\le
ating repes makes muore thanks to theirlower EXpensEs encompassesart, theatrs and cinema. <y wirk in theee flelds ofthe performing
attractive 1o foteign tourlsts,  Internationally, Cox & Pulckar belicvesthat it was ascrics of VIEVFINDER: A MEMOIR andvisual ares, Palekar hasnever
potentially boosting inbound - Kings says, bookings for serendipitous 2 de.cn(sthw.lc:lh:m Author: Amol Palekar received asimgieaward from the
tourtsm. Thailand, WVictnam, and through most ofhislife. Fow Publisher: Westland he

On Monday, The tupee Indonesia haveincreased due know that he began as a painier, uhfisnen Wesdan proudlywearsasa “badge of honour™1a
drapped pest /A agalnst the  to thelr lower costof Lving. graduaring fromSie.) School of Artin Pages: 3132 hisunyielding spirir.
dnllar, marking its steepes “In nur experience, [rav- 1967 Thereafter, he did tising Price: 1395 His career alsnreflectshis passion for
single-day fall in nearly twe  ellers adfust budgets o ftiner- agency assgnments forawhile, and " Julnnﬂm}—nmriyr\e&.u\.llmh‘m<elF

YUALS, aries rather than compromise taterlanded ajob at the BankolIndia, A ot
Ramallngam Subramanian, on thelr prefecred destina- chance encounter withtlespian and kingrisks.
president of Cox & Kings {3 tlons. Destinations  with Salyadeuauwarmeagenlz.slcﬂhjm MJ]Lngtusst,-Iﬂmuunl.lg.-:uyl‘or Atatime when most big starsroutinely
travel company owned by sironger purchasing power in { i warked twn shifis aday, Palelar decided
dually artlstes’ q\lul tedoonly one eight-hour shif, working

Wilson and Hughes). and againsttherupee remain pop-

Chirag Agarwal, co-founder ular, especially with the grow- e i ershipsand ather ononlyane filmat atime. An ndustry
and chief operating officer of  ing demand from frst-time “hoy nextdooe” | harmed heasks, outsider, Palekar ravely attended
TravClan a business-to-bust-  rravellers,” said Agarwal, audiences, and b red Al I y, Palekarshares premieres or partiesor followed saclal
ness  pladorm  for  Lravel Anand Hamunathan, part- ] sbar di i ! i people protucul. Like meany elhis
wpgents), highlight risingiraovel  ner and consumer indusiry  afrfares snd it ' inlema- ‘Thepealler, b Arecion, inhishifie. He describes Dubey, whambhe | o fies, heneverbuitesedap
EXPENSLS, al DLeloiite  India, expenses,” e explisined. tenal Lravel well in advance, luril his il By ITETILLT, 5 il Enk il
“Every aspect of travel — bed the rupes’s depreci= Rajiv Mehre, generab-secre-  mitigating the impact of o though tlms. It was also “tough ¥ s b istri
airlares, hotels, and local ation as a doublo-cdged tary ol the Pederation of recentexchange rate fuctu- .Lnllndthis[!rrh.thllhcmcLSardhv:l h hat hesh uppujm- o secrolary o pl
ckpenscs abroad —hasscena sword, “While iU bousts  Associations  in Tndian  atiensont Gokhale.h Basn Chatterjee. with Loty for now
noticcable increase, often by inbound tourism by 8-10 per Tourism and Hespitalivy and Mchra added that to Inhl;:dndndm:,mm: Talckar otfers onlo
10-15 per cent” said cont as seen inpast currency  President of the Indlan  increase forsign tourlst ami- several an o six ™ sn’nplt‘. Infact, Fm\kum|\ﬂledalawsml
Subramanian. weakness, It alsn Increases  Assncietion af Tour Operators,  vals, India needs to focus on and nnnctln[nrmi:tallﬂud.cdl-ﬂmﬂmh againstcel
“As an nperator, we focus  nuthound travel costs, reduc-  nated that the currens depre- sLsce market | inm, vise him films,. I")duslmg pmducchRI hoprawhenthe lamer did
om cushiening currency (uc-  ing demand for international  ciation would not majoerdy  facilitation, salery, security, his firstactolf n.-vaanceuasmar-}ma Fifinet m unpaii FA00041,
tuatlons lor customers by  trips{leisure and business) by  affect inbound towrst fow, and reducing heavy taxation ChitraAurdeshwar, his firt wife, St Baar, Chirchor, Do twasntabolumemﬂnw,hu[ahnm
securing better deals with  12-15 per cent due to higher According to TravClan, inthe v Industry. lespi [romhbis Lacke Donn Kadke, my
mother, Inthe firstchapler, he addresses BOO Baron Baromn et and T‘hlrw years later, Pa]rkalmun a8,
----- e the precarious state ef srtists (nthe & |DEAS Apnie Paraye. recelving five times the amount with
[ TE(H DlG EST ] COUREEY, hasfiled Anothetlegendary | Interest, whichhe donated to charity.
three publicinterest Hugations solfarin Digure whom Palekar Palekar
mybs.initech the Barmbay High Court and the shared acl I the bk [hislovely
SupremeCourtagalnst cepsorship. band with was Hrishil kher| [ hes. Apart from
“rreedomolexpresston i being with whum he v litisd L h s, Lhe boole
NINTENDO PREU'EWS SWITCH 2 Ap.ple SEOI;E zpp 4 leali feted Ludi i b]mklnmultlmsughasodh’m! alsuh.u,ulte des connected
o Switth arrives in India antl-Muslim g Bt and s and
nanulv.'id [ totheorignal hutred and h Mipati- msly forthele i 1 lings.Ina
Nintenda Switch, this system bncudes a lzrger display, Apple has introduwed its Apgke agenda,”hevrites, straightforward sterytelling. Thiswas setse, the book caphures not only
redesigned boy-{ons, nd enhancements o its everall Store app in India, [twill provide Inthepast. cvmthough[“a]elm Iollwed by cthernotable Almsin his r':u:ku sinmcsumsmw.cntalsu
design. Further details about the console and its mxdusive [ i -mr--w-rl d 1 d truly’
B i event an s tail hrﬂn—!lnm—pn,—."ar[ly Ashray by Biplab Roy Chowdhury, and bmunemmunllywund.
for April 2. Ni fi that such asApple TradeIn and b Thi Aadmi AurAurat by Tapan Sinha. -
theSwitch 2 will launch thisyear, financing options rmmm!lmcqucmdal.whcnl(mmsw ‘The decade from 197110 18R was The reviewer iva freeltnee writer
“ Iy perhaps Palekar's peek, whichhe | besedin New Deili
RAMKRISHNA FORGINGS LIMITED . SPAISA CAPITAL LIMITED
CIN Mol TAZ IO IPLORIZAY % 5 a lsa C14: 167250MHL00TPLEINI MY
p”::'d. mgugnﬁv::n'm%?nkmm:gu& fsged. @ffice: 1IFL House, Sun Infobech Park, Road Ne 18V, Flot No. B-23, MIDC, 'hanulrnnnnlma ‘Wagle Lmln
el st mh"d“ b s et st 5 Thae - 400504 Tel: 451 72 8103 5000 | Fax: +31 32 2580 6634 | com |
the Unauditéd Consclidated Financhal Results
and Hina-Months ended December 31, 2024 Extract of Unaudited consolidated financial results for the Quarter and Nina Months ended December 31, 2024 (fin Lakhs
AT Bt sens, Year shded
FARTICULARS Ticerii | Septeber i
| snawme | 3 e | s, ST
Teaucites) | Uravsssas] | 1 Vot 5 Wadnedl: : y
L1 L] :

1| Roveus from costiesing speestions 10737818 1.05 35267, ITAELH Total Incame from 853099 | 10,084.62 28,843.9¢ | 28,185.08 36,473.58

i_ m:m;mmﬁ"w! LA 1A LTS SRS et Profit / {Loss) for the peried before tax 2,154.71 2.931.23 2.017.42 777495 BAL26 T.LET
pminlny - 4 nsataal 1marrar| wassaz r— Met Profit / {Lass] for the periad after tax 1,617.74 219041 | 130862 5BI667 | 486656 5,404.15

T rabor T o Ty T = - = = Total Camarehensiva Incorme for the period

" peria 003 [Comprising Prafit f (Lo} for the period 1,616.86 2,195,19 L50L78 5,831.52 4,862,569 5,413.67

|| dstoinued opiraions 255370 Lizhat {piter tax} and Other Comprehensive Incomall :

§ | Praitfo the yeanparod fom ducontoued i Equity Share Capital T13238 | 342201 | 3ai621 | 342338 | 311531 3.119.10
anerations preazel  POTT| aderar) bl maz Giher Equity - - = 56.069.50
ProfiLafle! Lz for the peiod 5881 44| 1891601 34,14352
el Compratis Fcorme T e ‘Earmings Per Share (ol T10/- each]
peicd | year arset| 1mesiesl assesel seaiie) MEmas| B |- Basic {in 7} EEL] L2 491 1863 1588 1763

51 Fdhur Exey Srave St |- Dilitad lin®) 515 6.96 498 1852 15.58 16.67

|| Face Valon of ¥ 3-porshare) 316.57] IR Note:

§ | Otbar Equty 28478457 1. The above unaudited financial resuits for the quarter and nine months endad Decemier 31, 2024 hive been reviewsd by the Audit Committee and
Eamngs :zrn?u:\'am {for contiruing approved By the Board of Directors of the Company at its meating held on Januery 17, 2025 and have been rev sewed by the statutory auditors of the

|| oo % Fase whiepor rve 220 et Company and the Auditors have issued an unmadified report.

ERELT S5 Sobl AWl 1SA WM BB 2 Thesa financial rasults have been prepared In accordanca with th 1l dewsr in Ind A5 34 'Interim Financial

EEET- EETT NN T STl N R Feporting' prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the ather accounting
Eamngs per equiy shers {for deceninued princples ginerally accepted in indla and in with the of Regul 33 of the SEBI [Usting Obligations and Disclosire

|| ooenions; T iFace vabie per share T 20 sl i Requirernents) Regulations 2015, a5 amended.

11 Haslz FER ERE: BT I [
- 1. The Cormpany Is engaged ony In the business af stock broking and distribution of financial products primarily through miernet and mobile

_._.ﬂa"‘_"_“_ asrl_oneal eee] sesnpl  oans] applications. Accordingly, there is no separate repartable ssgments as per lndlan Accounting Standard 108 {Ind AS) on "Operating Segment”.

p "““"“.“‘"x"""‘:"“'“:"d . Tna Company a it Board Miestings hld on Apeil 14, 2004 and July 12, 2024 alotid 250 3nd d0LO Ecuiy Shares and further vide various circular
st opertons) (7 Facs valie resalutions passed by the Nomanation & ittee of the Board of Directors dated May 21, 2024, June 04, 2024, June 20, 3024, August
pﬂh_ael'?- eazh) : | . _ 08, 2024, September 25, 2024 and Movembar 08, 2024 atiotted 4500, 6750, 7280, 6350, 1025 and 2700 Equity shares respectivaly pursuant to axercise
|| ThEasic 551 1050 5,02 AR 15,067 027 af stack eption granted to the eligible smployees.
E] ?'::':“w“ L1 ML wa uirg 0nd 5. Tha ky data relating to standaions results of Spaisa Capital Limited s as under ;
& allar sonsataing Impact of sharm wamans | (% ln Lakhs)
* ser comsidung Impactal emaleyees : Nine Manths Enced [ Year ended, -
sigck option slzn [ES0F) Particulars 31-Mar-24]
Mot naudited) {Audited) ©
1 Thea: approved by ‘
Sanury 17, 2025, Revenues fram operations 8,526.70 10,080.48 10,026.91 28,831.36 33,455.87
H i Fmantisl figires . Profit B=fore Tax 2,153.72 2,529.34 2.017.55 7,770.10 6,866.75
— Profiz After Tax 1,611.91 2,180.63 1,508.72 5,B08.02 5,185.29
] PARTICULARS e T e Total Comprehensive Incoma| 161103 2,193.77 150159 5,822.87 5,150.51
Hal 3 | nm | st | odoaw | e |
Fnnang m Tonaactn] | (Adte) 6. The new Labour Law Raform Codes relatad to wages, wclai rity, i and O . health and working itians is still
- - Contral for final iont. Thi 55855 the impact of all the Codes

1 | Rewenue from Cperalion Hae| 9RNON| 00275 | 27715028) LEL ML JAR0RTS L

5 oot eiors Tax [sFer mvcepraral o] | 124155 220130 TIAWE] 6,180 B when they come inta affect and will account for the ’alalcl‘. impact in the peried the Coda becarme: e!fetrive

| Proft Adbar Tax {o4ar axcapaoral Pem] Bt I Bi570| L13| eTod| iLeme 7. The Figures for the quarter anded December 31, 2024 & Decembar 31, 2023 are the balancing figures between unaudited figures in respect of the

T | o Competenive iriavss Er the prmod nine months ended Dacembes 11, 2074 & December 31, 2023 and the unsudited figures of the half year ended September 30, 2024 and September
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