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VIKALP 
rs SECURITIES J {NITED 
Corporate Relations Department, 

Phiroze Jejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai — 400 001. 

Scrip Code: 531334 

Dear Sir / Madam, 

Sub: Revised details of newspaper Edition & Language in which Recommendations of the Committee of 
Independent Directors (“IDC”) published on July 11, 2024, Related to Open Offer. 

Reference: Recommendation of Committee of Independent Directors (IDC) for Open Offer submitted to 
BSE Limited on 12.07.2024 

With reference to the captioned Subject, we, Vikalp Securities Limited (“the target company”) are 
submitting herewith revised details of Newspaper Advertisement Edition and Language of it in respect 
of Recommendations of the Committee of Independent Directors (“IDC”) of the Company in relation to 
the relevant documents as per the requirements of Regulation 26(7), including the detailed 
recommendation of the Committee of Independent Directors. 

The information was published in the following editions on July 11, 2024. 

  

  

  

  

    

Name Of Newspaper Dated Languages Edition — 
Financial Express 11/07/2024 English, Gujarati All 
Jansatta 11/07/2024 Hindi All oe 
Aaj 11/07/2024 Hindi Kanpur = 
Pratakal 11/07/2024 Marathi Mumbai       
  
This is for your information and records. 

Thanking You, 

Your Faithfully,   For, Vikalp Securities Limited 

Nida Khatoon 

Company Secretary & Compliance Officer 

Encl: a/a 

: Regd. Office : 25/38, Karachi Khana, Kanpur - 208 001 Uttar Pradesh 
CIN : L65993UP1986PLC007727; Contact No. : 0512-2372665 

E-mail Id : vikalpsecuritieslimited@gmail.com * Website : www. vikalpsecurities.com 
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VIKALP SECURITIES LIMITED 
CIN: L68200UP1986PLC007727 

(Regd, Office; 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001) 
Tel No. 491 9336810132, Website: www. vikalpsecurities.com 

E Mail: vikalpsecuritieslimited@gmail.com 
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{1 __| Date July 10, 2024 
| 2__| Name of the Target Company Vikalp Securities Limited ae | 3 Details of the Offer pertaining to Target Open Offer is being made by the Acquirers and PAC for the acquisition of Company Up To 7,93,500 (SEVEN LAKH NINETY THREE THOUSAND FIVE 

| HUNDRED) fully paid-up equity shares of Rs. 10.00/- each, representing 
26.00% of the equity and voting share capital at a price of Rs. 25.00/- 
(Rupees Twenty five Only) per equity share, payable in cash in terms of 
regulation 3(1) & 4 of the SEBI (SAST) Regulations,2011. 4 | Name(s) of the Acquirers and PAC with Deepakbhai Patel, (Acquirer No. 1), 

the acquirer Kamuben Patel, (Acquirer No. 2), 
Priyam Shah, (PAC) 

5 | Name of the Manager to the Offer INTERACTIVE FINANCIAL SERVICES LIMITED 
Address: Office No. 508, Fifth Floor, Priviera,Nehru Nagar, Manekbag, 
Ahmedabad - 380015, Gujarat, India. 
Tel No.: +079 49088019; Web Site: www. ifinservices.in: Email : 
mbd@ifinservices.in; Contact Person: Ms. Jaini Jain; SEBI Reg No : | INM000012856 

6 |Members of the Committee of | Mr. Vinod Kumar Sharma (Chairman), Mr. Sharad Tandon (Member) and | Independent Directors (“IDC”) Mr. Shobhit Tiwari (Member) 
|7 | IDC Member's relationship with the | As on date none of the Members of the IDC hold any equity shares in the | | Target Company (Director, Equity | Target Company nor have any relationship with the other Directors of the | | Shares owned, any other contract / Target Company and apart from being the directors of the TC they are not | relationship), if any related to each other in any manner, 8 | Trading in the Equity shares/other | Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the securities of the Target Company by IDC Target Company to his son, on May 27, 2024, during the period from the ! Members date of the PA and till the date of this recommendation. 

None of the members of the IDC have traded in any of the equity shares/ | securities of the Target Company during 12 months period preceding the date of the PA, 
9 | IDC Member's relationship with the | None of the IDC Members have any relationship with the Acquirers and acquirers (Director, Equity shares | PAC. 

Owned, any other contract / relationship), 
if any. 

10 | Trading in the Equity shares/other | Not Applicable 
securities of the acquirers by IDC 
Members 

11 | Recommendation on the Open offer, as | The IDC is of the opinion that the Offer Price of Rs. 25,.00/6 per equity share to whether the offer, is fair and | offered by the Acquirers vide Letter of Offer dated July 05, 2024 reasonable Shareholders should independently evaluate the offer, market performance of the Equity Shares of the TC and take informed decisions, 12 | Summary of reasons for | IDC has perused the Letter of Offer dated July 05, 2024, Draft Letter of recommendation Offer dated April 30, 2024, Detailed Public Statement dated April 23, 2024 and PA issued by Interactive Financial Services Limited (as Manger to the Open offer) on behalf of Acquirers and PAC on April 15, 2024, the IDC members have considered the following recommendation: a) Offer price is justified in terms of the parameter prescribed under Regulation 8(1) & 8(2) of the SEBI(SAST) Regulations, 2011, b) Keeping in the view the above fact, the IDC members are of the 
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  opinion that the offer price of Rs. 25.00/- per equity shares payable in 
cash to the public shareholders of the Target company is fair and 

_feasonable 
  

13 | Details of Independent Advisors, ifany. Nil 
14 | Voting Pattern (Assent/Dissent) The recommendation were unanimously approved by the member of IDC. 
  

1S_| Any other matter to be highlighted Nil           
  
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement 
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes 
all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations. | 

For and on behalf of Committee of Independent Directors of 
Vikalp Securities Limited 

Place: Kanpur 
Date: July 10, 2024 

" Sdf- 
(Vinod Kumar Sharma) 

Chairman of IDC 
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Open market sale of rice, 
wheat from August 1 
SANDIP DAS 
New Delhi, July 10 
  

THE GOVERNMENT HAS 
approved sale of wheat and rice 
in the open market from buffer 
stocks forbulk buyers from next 
month, in a bid to improve 
domestic supplies and preempt 
rise in the prices of the two sta- 
ple cereals in the coming 
months. 

The food ministry has asked 
the Food Corporation of India 
(FCI) to start offloading wheat 
and rice ata price 2,325/quin- 
tal and %2,800/quintal respec- 
tively,excluding transportation, 
from August 1. The price for 
wheat is lower than its prevail- 
ing market price of 
~2,400/quintal.According toan 
official note, the exact quantity 
of grain stocks to be offloaded 
will be decided by FCI in consul- 
tation with the ministry after 
keeping the stock for require- 
ment under the public distribu- 
tion system, buffer norms and 
additional quantity of 2 MT. 

Last year, the FCI had com- 
menced open market sale oper- 
ations from June and had 
offloaded a record 10 MT for 

Shivraj meets 
agri ministers 
of UP & MP 

UNION AGRICULTURE MINIS- 

  

PRICE CHECK 

m@ The move is to 
improve domestic 
supplies and 
preempt rise in the 
prices of the two 
staple cereals in the 

coming months 

® Food ministry has asked 
FCI to start offloading 
wheat and rice at 
%2,325/quintal and 
2,800/quintal 

  

m The government 
effectively has a large 
surplus of more than 47.49 
MT of rice, against a buffer 
of 13.54 MT as on July 1 

  

bulk purchasers in FY24. Infla- 
tion inwheat was 6.53% in May 
and due to record open market 
sales of wheat from the FCI 
stocks, inflation has been in sin- 

gle digit since August, 2023. 
As onTuesday, FCI has 28.04 

MT of wheat stock against the 
buffer of 27.58 MT on July 1.An 
official note had stated that 
after meeting the requirement 
for the public distribution sys- 
tem and otherwelfare schemes, 
which is approximately 18.4 
MT, sufficient stock of wheat 

will be available to undertake 

market interventions, as and 

when required. 
In the case of rice, the gov- 

ernment effectively has a large 
surplus of more than 47.49 MT 
of rice, against a buffer of 13.54 
MT, as on July 1. The govern- 
ment’s move to offload rice to 
bulk buyers through weekly e- 
auction did not find encourag- 
ing response from the trade. 

Officials said there will have 
to be some measure to offload 
huge rice stocks from the buffer 
including supplying to states 
before the new paddy procure- 

ment season commences from 
October 1. Last month, the gov- 
ernment had imposed stock 
holding limits on wheat for 
retailers, wholesalers, processors 
and big-chain retailers till 
March 31,2025. 

Sanjeev Chopra, secretary, 
department of food and public 
distribution said that there isno 
shortage of wheat and the move 
to impose stock holding limits 
would help improve supplies. 
Chopra ruled out lifting the 
export banon wheat imposed in 
May 2022. According to the 
agriculture ministry,wheat out- 
put in the 2023-24 crop year is 
estimated at 112.92 MT. 

Urad prices decline 
Meanwhile,the department 

of consumeraffairs on Wednes- 
day said the wholesale prices of 
urad has declined 3.12% and 
1.08% respectively in key mar- 
kets — Indore and Delhi com- 
pared to previous week on 
account of robust kharif sowing 
and imports.“In alignment with 
domestic prices, the landed 
prices of imported urad are also 
ona declining trend,’ according 
toan official statement. 
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SG FINSERVE LIMITED 
[Formerly Moongipa Securities Limited) 

CIN: LOSS900LISS4PLCO5TS61 
Fegistered Office 37, Hargabind Enclave, Vikas Marg, Gelhi-llodga2 

Tel: =91-120-4041600 | Fax:+9)120-406144. | Email: compliancedsgfinserve.com | Website: weew.sgfinsere.com 

  

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30™ JUNE, 2024 
  

ECONOMY | 13 

Budget must strive for tax 
certainty, push manufacturing 
  

  

    fd 

lm EN DWARAKNATH 

INDIA IS WELL on the path to 

becoming a $5-trillion econ- 
omy by 2027, showcasing 
strong economic growth in the 
face of global uncertainty.With 
increasing instability on the 
back of an uncertain geopoliti- 
cal environment globally, busi- 
nesses are looking at suitable 
global markets that offer a mar- 
ket for their products, the abil- 
ity to diversify their risk profiles 
by increasing their activity and 
presence,while being stable and 
dispute free at the same time. 

The upcoming Union Bud- 
get offers Indiathe opportunity 
to position itselfas a global force 
to be reckoned with by building 
on the strong economic perfor- 
mance of the last decade. To do 
so, the government will need to 
consider some key measures to 
spur investments in manufac- 

ae 

  

turing, increase innovation, pro- 
vide a stable, dispute-free tax 
environment,andsendastrong 
message of its intent to make 
the country carbon neutral 
by 2070. 

Incentivising 
manufacturing 

While the government 
launched its ‘Make in India’ ini- 
tiative in 2014, the share of 

manufacturing in the gross 
domestic product (GDP) has 
remained in the range of 
13-16%. The dip in investor 
confidence in China has pro- 
vided India with an opportu- 
nity to build its credentials as 

  

the world’s manufacturing hub. 
In addition to pushing 

through long-pending labour 
reforms, the government 
should consider extending the 
lower 15% corporate tax rates 
for new manufacturing units. 
This could be supplemented by 
considering weighted deduc- 
tions forcertain types of expen- 
ditures, employment-linked 
deductions or deductions for 
skill development.Additionally, 
facilitating low-cost debt by 
extending lower withholding 
tax rates for overseas borrow- 
ings could be beneficial. How- 
ever, this will need to be bal- 
anced with the global move to 

achieve a minimum level oftax- 
ation of global enterprises 
through the Pillar 2 framework. 

A boost for services 

The Budget could also con- 
sider supporting the setup of 
global capability centres in 
India, helping it move up the 
value chain from providing 
mere offshore support services 
to becoming one of the true 
centres of excellence. In this 
regard, the government may 
re-consider introducing incen- 
tives which will be crucial for 
positioning Indiaasavalue dri- 
ver in the global market. 

However, this time around, 

the focus could be on specific 
new-age technologies like gen- 
erative Al. 

With increasing rate of 
cybercrimes, Centre could con- 
sider providing weighted 
deductions or accelerated 
depreciation for businesses 
investing in cybersecurity infra, 
thereby ensuring data protec- 
tion and fostering a secure digi- 
tal environment for businesses 
to operate in. 

(The author is Partner at 
Price Waterhouse & Co LLP) 

SHREE AJIT PULP AND PAPER LIMITED 
Registered Otfice: Survey No. 239, Near Moral Railway Crossing, Village Salva, Via-Vapi, Valsad - 396191, Gujarat, India. 

Contact person: Chinmay Methiwala, Company Secretary & Compliance Officer 

Corporate Identity Number: L21010GJ1995PLC025135 

Telephone: +91 260 6635700 | E-mail id: investors@eshreeajit.com | Website: www.shreeajit.com 

  

(TinCrores except earning per share dota) 
TER Shivraj Singh Chouhan on This advertisement is for intimation purpose only and not for publication, distribution or release directly or indirectly outside india. This is not an announcement for   

  

  

  

  

  

  

  

  

  

          

      

Wednesday met agriculture sir Quarter howe the offer document. Al capitalized terms used and not defined herein shall have the same meaning assigned to ther in the letter of offer dated January 15, 2024 ied 
ministers of Uttar Pradesh and S.No.) Particulars ended =| ended iii with BSE Limited (“BSE"/"Stock Exchange”) and the Secunties and Exchange Board of India (“SEBI"). 

Madhya Pradesh to discuss 30" June, 2024) 30° June, 2023) 31" Mar, 2024 FIRST AND FINAL CALL MONEY NOTICE TO THE HOLDERS OF PARTLY PAID-UP EQUITY SHARES (ISIN: 1N9185C01015) HELD AS ON THE 
issues related to farmers and Unaudited | Unaudited | Audited RECORD DATE I.E., FRIDAY, JULY 05, 2024. 

farm sector in their states. | Total income irom Operations 44.98 | 34.84 188,72 in terms of the letter of offer dated January 15, 2024 (“Letter of Offer"), the Company had issued partly paid-up equity shares, on a rights basis, to its existing eligible 
See an tee. 2 Net Profit / {Loss} for the period (before Tax, Exceptional items) 26,96 20.90 105.03 shareholders at an issue price of $80 each including a share premium of 270 par rights equity share, in the ratio of 2 (Two) right equity shares for every 3 (Three) fully 

oe ouee er av 3 | Net Profit (Loss) for the period before tax (after Exceptional ilams) 26.26 | 20.90 105.03 paid-up shares held as on the record date i.e, Thursday, January 18, 2024 
Vee doroorese of aM lian é Nat Profit / (Loge) for the peviod after tax {after Sxcentional items) 19.39 15.64 78.58 in accordance with the terms of the issue as mentioned in the Letter of Offer the Company had recelved 748 (comprising %6 towards face value and %42 towards 
Fapic: Progress 0 aetice ture , Tis] CONipROnENs Incorea tor Ihe pari share premium) per partly paid-up equity share as application money and the partly paid-up equity shares were allotted on Monday, February 26, 2024. The balance 

sector in the country”. a amount of 232 per partly paid-up equity share (comprising 24 towards face value and 728 towards share premium) was payable on first and final call (the “First and 
He had met state agricul- [iCamprising Profit / (Loss) for the period (altar Tax) and Final Call”), 

ture ministers of Assam and i ipeeenen® ree =a - : : The Board of Directors of the Company ("Board") has, al its meeting held on Thursday, June 27, 2024, decided to make the First and Final Call of 232 in respect of 
Sear a ast month. h | 5 Equity Share Capital (of Rs. 10V- each} 59.90 | 42.52 54.98 35,71,133 outstanding partly paid-up equity shares of face value 710 each, issued by the Company, on a rights basis, pursuant to the Letter of Offer. 

‘ Te c cul Pi ini _ Sars Pee ee Ot RO ae The Board has fixed Friday, July 05, 2024 as the record date (“Record Date”) for the purpose of determining the holders of partly paid-up equity shares to whom the 
Sur - im 7 Shafi and NP (For Continuing Operations Not Annuaised) (in Rs.) notice of the First and Final Call (the “First and Final Call Notice”), will be sent. The Company has intimated the Record Date to the Stock Exchange on June 27, 2024, 

se ae P minister Adal 1 Basic a ai ier Accordingly, in terms of provisions Companies Act, 2013 ("Act") read with relevant rule made thereunder and the Letter of Offer, the First and Final Call Notice has been 
ral Waneand Hateie aieauee 2. Diluted 3,47 | 2.04 15.34 sent in etectronic mode to the holder of partly paid up equity shares whose e-mail addresses are registered with Company or Its Registrar and Transfer Agent (“RTA") 
cha iares ofagriculture sector hate or Depository Participant (“OP”) a5 on the Record Date |.e. Friday, July 05, 2024, Further physical copy of First and Final Call Notica along with detailed instructions 

sath aiRERRE HUE RTATRS Notas: Theaborais on ceived of the dated jonviat of Une adiicd Financial Results Filed wil Ihe Stock Exchange under Requistion | and Payment slip, has been dispatched through permitted modes at the registered address of those shareholders: a, who has not registered their e-mail address with 
p ’ . i a ; . . the Company or its RTA or Depository Participantis); or b. who has specifically registered their request for the hard copy of the same, The Company has completed 

Chouhan said, under the 32-04 fe SES! [Listing Obagations and Disciosure Requiremanis| Reguialions, 2015. The ful fonnat of the Linaudited financial rasults P : b . i eee 7 : 
: , : ‘sprailablo unt hewobalectSiock Eathwane, wen beohdaccu mendes thawetisiwal the Company atweecntinserva.com the dispatch of the First and Final Call Notice on Wednesday, July 10, 2024. The specimen copy of the First and Final Cail Notice is also available on website of the 

leadership of PM Modi, the aes = : = : Company at wey shreeajit.com.   

interest of farmers and agricul- 
  

  

          

        

  

    

        

' eae tand For and on behalf of the Board of Directors of Details of First and Final Call 

UI SECIOL IS Paramount a) Place : Delhi SG Finserve Limited #3 artly paid-up equity share held by shareholders as on the Record Date 
the central government will nce. July 10 224 Sdi- Rahul Gupta reas pee aad Peres eo 5 si = 
continue to provideall possible . eer Call Payment Period Be 3 we ae P P oa DIN:- 07151792 Monday, July 15, 2024 Monday, July 29, 2024 15 days 
assistance to states. (a) Online ASBA Though the website of the SCSBS" 

{b) Physical ASBA By submitting physical application to the Designated Branch of SCSBs"" 
(c} Online Using the 3-in-1 online trading-demat-bank account whenever offered by brokers 

Vv | KAL [Pp Ss E Cc U R tl Ti = Ss iL I M IT Ee D Modes of Payment a, Shree Ajit Pulp and Paper Ltd - First and Final Gall Money — Escrow Collection - R A/G 
| (for resident shareholders} 

CIN: L68200UP1986PLC007727 (d) Cheque / Demand raft (made payable to) ib. Shree Ajit Pulp and Paper Ltd 2 First and Final Call Money — Escrow Collection — NA A/C 

(Regd. Office: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001) |__ {for non-resident shareholders)   

“Please wisit hittps./www sebi, gov in/sebiweb/sathen'OtherAction.do?dohecognisedFpi=yesdintind=34 fo refer to the list of existing SCSBs {Seif-Certited 
Syndicate Banks} 

in accordance with ihe SEBI circular no. SEBIHO/CFD/DIL1/CIR/238/2020 dated December 8, 2020, shareholders can also make the First and Final Call Money 

payment by using the facility of linked online trading-demat-bank account [3-in-1 type accounts], provided by same of the brokers. Shareholders must tog into their 

demat account and under the relevant section proceed with the payment for First and Final Call Money of Shree Ajit Pulp and Paper Limited. Shareholders are requested 

to check with their respective brokers for exact process to be followed. Shareholders may please note that this payment method can be used only if the concerned 

broker has made thes facility available to their customer. The Company, Lead Manager or Registrar will nol be responsible for non-availability of this payment method 

10 the shareholders. 

in the case shareholders choose to pay through Cheque / OD, the payment slip (stating Full Name of the Sole/First shareholder; First and Final Call Notice No.: DP 

!0-Client 1D/Follo Ne.; and No. of partly paid-up equity Shares.) along with the amount payable by cheque or demand draft must be presented at Axis Bank Limited at 

ihe following locations on or before Monday, Juty 29, 2024: 

Tel No. +91 9336810132 | Website: www.vikalpsecurities.com | E-Mail: vikalpsecuritieslimited@gmail.com 

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the Vikalp Securities Limited (“Target Company”) under 
Regulation 26(7) of the SEB! (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) in 
relation to the open offer to the public shareholders of the Target Company ("Open Offer”) made by Deepakbhai Patel (Acquirer No. 1), Kamuben Patel, (Acquirer No. 2), and 
Priyam Shah (PAC) forthe acquisition of Equity Shares of the Target Company. 

1 | Date July 10, 2024 

2 | Name of the Target Company Vikalp Securities Limited 

3 | Details of the Offer pertaining to Target Company Open Offer is being made by the Acquirers and PAC for the acquisition of Up To 7,93,500 (SEVEN 
LAKH NINETY THREE THOUSAND FIVE HUNDRED) fully paid-up equity shares of Rs. 10.00/- each, 
representing 26.00% of the equity and voting share capital at a price of Rs. 25.00/- (Rupees Twenty 
five Only) per equity share, payable in cash in terms of regulation 3(1) & 4 of the SEBI (SAST) 

  

  

  

  

  

  

  

  

  
        

Regulations,2011. For Resident Ahmedabad: Trishul-Opposita Samartheshwar Temple, Ahmedabad - 380006, Gujarat; Mumbai: Jeovan Prakash Building, Ground Floor, 
. = Shareholders Sir P M Road, Fort, Mumbai - 400001, Maharashtra: Kolkata: 7, Shakespeare Sarani, Kolkata - 700071, West Bengal: Chennai: 82, 

4 | Name(s) of the Acquirers and PAC with the acquirer Deepakbhai Patel, (Acquirer No. 1), Or. Radhakrishnan Salai Mylapore, Chennai - 600004. Tamil Nadu: Dethi: Statesman House,148, Barakhamba Road, New Delhi- 110001, 
Kamuben Patel, (Acquirer No. 2), Delhi; Hyderabad: 6-3-879/8, First Floor, G Pulla Reddy, BL Greenlands, Bequmpet Road, Hyderabad - $00016, Telangana: Bangalore: 
Priyam Shah, (PAC) No.9, MG, Road, Block A, Bengaluru - 560001, Karnataka: Jaipur: 0-15, Green House, Ashok Marg, C-Schame, Jaipur - 302001, 

5 | Name of the Manager to the Offer INTERACTIVE FINANCIAL SERVICES LIMITED Rajasthan; Vadodara: Vardhaman Complex, Opp. G.E.8, Race Course Circle (North), Vadodara - 390007, Gujarat: Noida: B2-B3, Sector 
Address: Office No. 508, Fifth Floor, Priviera, Nehru Nagar, Manekbag, Ahmedabad - 380015, 16, Noida - 201301, Uttar Pradesh; Panvel: Raje Complex, Piot No 1984, Shivaji Chowk, Panvel - 410206, Maharashtra; Pune: ladra 
Gujarat, India. anaes tee singe ee a ie eee eine oe ne a sh scab led sas . 

Hae if ‘nae in: Email « ie: —s 160022, Chandigarh; Indore: Kamal Palace, 1 Yeshwant Colony, Yeshwant Niwas Road, Indore - 452003, Madhya Pradesh; Surat: Digvijay 
po ee ian si a Aidldach ele MBEKI SErVIeZS IN, Towers, Opp, St Xaviers School, GhodDod Road Surat - 395001, Gujarat; Nagpur: M. G. House, Rabindranath Tagore Road, Besides 

— —_—— Board Office, Civil Lines, Nagpur - 440001, Maharashtra; Lucknow: 37/93, Ground hoor, | & fl Floor, Lucknow - 226001, Uttar Pradesh; 
6 Members of the Committee of Independent Directors Mr. Vinod Kumar Sharma (Chairman), Mr. Sharad Tandon (Member) and Mr. Shobhit Tiwari Gurgaon: SCO-29, Sector-14, Near Huda Office, Old Delhi-Gurgaon Road, Gurgaon - 122001, Haryana; Thane: Dhiraj Baug, (Near Hari 

(“IDC”) (Member) Niwas Circle) LBS Marg, Thane (West), Thane - 400602, Maharashtra; Vashi: Vardhaman Chambers Co-Op-So, Plot No. 84, Sector 17, 
7 | IDC Member's relationship with the Target Company As on date none of the Members of the IDC hold any equity shares in the Target Company nor have Vashi, Navi Mumbal - 400705, Maharashtra, Rajkot: Titan, Near KK V Circle, Kalawad Road, Rajkot - 360005, Gujarat; Kanpur: 16/104 

(Director, Equity shares owned, any other contract / any relationship with the other Directors of the Target Company and apart from being the directors of A, Civil Lines, infront Of ICA Bhawan, Kanpur - 208001, Uttar Pradesh, Jamnagar: Jaldev Arcade, Ground Floor, Park City Main Road, Ne. 
relationship), if any the TC they are notrelated to each other in any manner. Joggers Park, Jamnagar - 361008, Gujarat, Faridabad: Shop No.-6, Crawn Complex, Neighbourhood No.2, 1-2 Chowk, N.I,T., Faridabad 

8 | Trading in the Equity shares/other securities of the Target_| Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the Target Company to his = OTD CY fos Song on Wendin ORO Le NRLIay ne OO URUOY SOP OL WIEN Vk CUB-CUE, CO Os een —eoeu CUR 
Company by IDC Members son, on May 27, 2024, during the period from the date of the PA and till the date of this For Non-Resident Dethi: Statesman House, 148, Barakhamba Road, New Delhi— 110001, Dethi; Mumbai: Jecvan Prakash Building, Ground Floor, Sir P M 

recommendation. shareholders Road, Fort, Mumbai = 400001, Maharashtra. 
  

Shareholders residing at locations where the ASBA facility or Bank's collection centres are not available, may send thely First and Final Call Money along with the 

completed payment slip by registered post'speed post at the office of the Registrar: Link Intime India Private Limited. C101, Ist Floor, 247 Park, LBS Marg, Vikhroli 
(West), Mumbat- 400683, Maharashtra, india, Tel No: +91 810811 4949, siating the requisite detalls along with Chague/Demand Draft payatte at Mumbai, such that 

ihe same are received on or before the last date of payment of the First and Final Call Money i.e. Monday, July 29, 2024. 

Shareholders are required to make payment of the First and Final Call Money on or before Monday, July 29, 2024. Please note that, failure to pay the First and Final 

Call Money, a5 aforesaid shall render the partly paid-up equity shares of the Company held by them, including the amount already paid thereon, liable to be forfeited in 

accordance with the provisions of the Companies Act. 2013 (“ihe Act”), the Articles of Association of the Company and the Letter of Offer. 

i, The trading in ISIN- IN9185C01015 representing partly paid-up equity shares of face value 410 each (%6 paid-up) has been suspended by the Siock Exchange 

effective from Friday, July 05, 2024, Further the SIN-IN9T85C01015 representing partly paid-up equity shares has heen suspended by National Secunties Dapository 

Limited (NSDL) and Central Depository Services (India) Limited (CD5L), 

ii. The process of corporate action for converting the partly paid-up equity shares to the fully paid-up equity shares under the present ISIN-INETS5C01017 for the 

existing fully paid-up equity shares, allotted by the depositories, 6 estimated to be completed within two to three weeks from the fast date of payment of the First 

and Final Call Money stipulated under this Notice. 

iii. Upon completion of the corporate action, the partly paid-up equity shares shall be converted into fully paid-up equity shares and would be credited to 

ISIN-INE185601017, allotted by depositories. 

In case of non-receipt of the First and Final Call Notice, shareholders can request by e-mail or letter, for the duplicate First and Final Cail Notice to the Registrar 

or may also download ihe same from the Gampany's websita: www.shreealii.com or the Registrar's website: www, linkintinve.co.in. In such a case, however, the 
shareholder peed to fill the DP ID-Client ID, number of partly paid-up equity shares held and amount payabie towards the First and Final Call Money. 

None of the members of the IDC have traded in any of the equity shares/ securities of the Target 
Company during 12 months period preceding the date of the PA. 

None of the IDC Members have any relationship with the Acquirers and PAC. 
  

9 | IDC Member's relationship with the acquirers (Director, 
Equity shares owned, any other contract / relationship), 
if any. 

10 | Trading in the Equity shares/other securities of the 
acquirers by IDC Members 

11 | Recommendation on the Open offer, as to whether the 
offer, is fair and reasonable 

  

Not Applicable 

  

The IDC is of the opinion that the Offer Price of Rs. 25.00/- per equity share offered by the Acquirers 
vide Letter of Offer dated July 05, 2024 Shareholders should independently evaluate the offer, market 
performance of the Equity Shares of the TC and take informed decisions. 

IDC has perused the Letter of Offer dated July 05, 2024, Draft Letter of Offer dated April 30, 2024, 
Detailed Public Statement dated April 23, 2024 and PA issued by Interactive Financial Services 
Limited (as Manger to the Open offer) on behalf of Acquirers and PAC on April 15, 2024, the IDC 
members have considered the following recommendation: 

a) Offer price is justified in terms of the parameter prescribed under Regulation 8(1) & 8(2) of the 
SEBI(SAST) Regulations, 2011. mv. 

b) Keeping inthe view the above fact, the IDC members are of the opinion that the offer price of Rs. 
25.00/- per equity shares payable in cash to the public shareholders of the Target company is 

  

12 | Summary of reasons for recommendation 

  

  

fair and reasonable v. The shareholder must mention in the Application, his/her PAN number allotted under the Income Tax Act, 1961, 

13 | Details of Independent Advisors, if any. Nil All correspondence in this regard may be addressed to: 

14 | Voting Pattern (Assent/Dissent) The recommendation were unanimously approved by the member of IDC. Link Intime India Private Limited 
  LINK !ntime C101, 1st Aloor, 247 Park, LBS Marg, 

Vikhrod (West), Mumbai - 400083, Maharashtra, India. 

Telephone; +91 610 811 4949 
Email: sappl.callmoney@inkintime.co.in | Website: vaww.linkintime.oo.in 

Investor Grievance Email: sappl-callmoney@elinkintime.co.in 

Contact Person: Sumeet Deshpande 

SEBI Registration Number: INRODODO4058 

15 | Any other matter to be highlighted Nil 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct 
and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI 
(SAST) Regulations. 
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For and on behalf of 
Committee of Independent Directors of 

Vikalp Securities Limited For SHREE AJIT PULP AND PAPER LIMITED 
Sd/- 

Place: Kanpur (Vinod Kumar Sharma) ae 

Place: Vapi Company Secretary & Compliance Officer 
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Tel No. +91 9336810132 | 

VIKALP SECURITIES LIMITED 
CIN: L68200UP1986PLC007727 

(Regd. Office: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001) 

Website: www.vikalpsecurities.com | E-Mail: vikalpsecuritieslimited@gmail.com 

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the Vikalp Securities Limited (“Target Company”) under 
Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) in 
relation to the open offer to the public shareholders of the Target Company ("Open Offer”) made by Deepakbhai Patel (Acquirer No. 1), Kamuben Patel, (Acquirer No. 2), and 
Priyam Shah (PAC) forthe acquisition of Equity Shares of the Target Company. 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

1 | Date July 10, 2024 

2 | Name of the Target Company Vikalp Securities Limited 

3 | Details of the Offer pertaining to Target Company Open Offer is being made by the Acquirers and PAC for the acquisition of Up To 7,93,500 (SEVEN 
LAKH NINETY THREE THOUSAND FIVE HUNDRED) fully paid-up equity shares of Rs. 10.00/- each, 
representing 26.00% of the equity and voting share capital at a price of Rs. 25.00/- (Rupees Twenty 
five Only) per equity share, payable in cash in terms of regulation 3(1) & 4 of the SEBI (SAST) 
Regulations,2011. 

4 | Name(s) of the Acquirers and PAC with the acquirer Deepakbhai Patel, (Acquirer No, 1), 
Kamuben Patel, (Acquirer No. 2), 
Priyam Shah, (PAC) 

5 | Name of the Manager to the Offer INTERACTIVE FINANCIAL SERVICES LIMITED 
Address: Office No. 508, Fifth Floor, Priviera, Nehru Nagar, Manekbag, Ahmedabad - 380015, 
Gujarat, India. 

Tel No.: +079 49088019; Web Site: www.ifinservices.in; Email : mbd@ifinservices.in; 
Contact Person: Ms. Jaini Jain; SEBI Reg No : INMO00012856 

6 | Members of the Committee of Independent Directors Mr Vinod Kumar Sharma (Chairman), Mr. Sharad Tandon (Member) and Mr Shobhit Tiwari 
(IDC") (Member) 

7 | (DC Member's relationship with the Target Company As on date none of the Members of the IDC hold any equity shares in the Target Company nor have 
(Director, Equity shares owned, any other contract / any relationship with the other Directors of the Target Company and apart from being the directors of 
relationship), if any the TC they are not related to each other in any manner. 

8 | Trading in the Equity shares/other securities of the Target | Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the Target Company to his 
Company by IDC Members son, on May 27, 2024, during the period from the date of the PA and till the date of this 

recommendation. 

None of the members of the IDC have traded in any of the equity shares/ securities of the Target 
Company during 12 months period preceding the date of the PA. 

9 | IDC Member's relationship with the acquirers (Director, None of the IDC Members have any relationship with the Acquirers and PAC. 
Equity shares owned, any other contract / relationship), 
if any. 

10 | Trading in the Equity shares/other securities of the Not Applicable 
acquirers by IDC Members 

11 | Recommendation on the Open offer, as to whether the The IDC is of the opinion that the Offer Price of Rs. 25.00/- per equity share offered by the Acquirers 
offer, is fair and reasonable vide Letter of Offer dated July 05, 2024 Shareholders should independently evaluate the offer, market 

performance of the Equity Shares of the TC and take informed decisions. 

12 | Summary of reasons for recommendation IDC has perused the Letter of Offer dated July 05, 2024, Draft Letter of Offer dated April 30, 2024, 
Detailed Public Statement dated April 23, 2024 and PA issued by Interactive Financial Services 
Limited (as Manger to the Open offer) on behalf of Acquirers and PAC on April 15, 2024, the IDC 
members have considered the following recommendation: 

a) Offer priceis justified in terms of the parameter prescribed under Regulation 8(1) & 8(2) of the 
SEBI(SAST) Regulations, 2011. 

b) Keeping in the view the above fact, the IDC members are of the opinion that the offer price of Rs. 
25.00/- per equity shares payable in cash to the public shareholders of the Target company is 
fair and reasonable 

13 | Details of Independent Advisors, if any. Nil 

14 | Voting Pattern (Assent/Dissent) The recommendation were unanimously approved by the member of IDC. 

15 | Any other matter to be highlighted Nil       To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statements, in all material respect, true and correct 
and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI 
(SAST) Regulations. 

For and on behalf of 
Committee of Independent Directors of   
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HEXA TRADEX LIMITED 
CIN -L51101UP2010PLC042382 

7x Regd. Office: A-1, UPSIDC Indl. Area, Nandgaon Road, Kosi Kalan, Distt. Mathura (U.P.)-281403 
Corp. Office: Jindal Centre,12, Bhikaiji Cama Place, New Delhi- 110066 
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® Lakhs) 

Standalone Consolidated 

e Particulars Quarter ended Year ended Quarter ended Year ended 

30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024 | 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024 
Unaudited | Audited | Unaudited | Audited | Unaudited | Audited | Unaudited | Audited 

1. | Total income from operations z - - 227 -| (362.92) | 9,274.05 | 13,323.64 
2. | Net profit/(loss) before tax (87.89)} (112.59)} (63.36) ] (346.62)) (445.52) | (571.01) | 8,290.14 | 11,753.84 
3. | Net profit/(loss) after tax (66.85) (85.08)} (46.50) | (259.29)| (187.28)| (147.33) | 6281.21] 9,228.70 
4. | Total comprehensive income for the period/year [Comprising 

profit/(loss) (after tax}and other comprehensive income (after tax)] | 55,893.14) 23,354.91 | 24,500.29 | 96,516.06 | 72,269.46 | 39,063.37 | 36,058.42 | 158,146.80 
5. | Equity share capital 1,104.91} 1,104.91} 1,104.91] 1,104.91} 1,104.91] 1,104.91] 1,104.91] 1,104.91 
6. | Other equity 290,141.60 382,101.68 
7. | Earnings per share (of € 2/- each)(*not annualised) 

(1) Basic (=) (0.12)* (0.15)"} — (0.08)* (0.47)} = (0.94)" (0.27)" 11.37" 16.70 
(2) Diluted ( €} (0.12)* (0.15)*} — (0.08)* (0.47)| — (0.34)* (0.27)* 11.37" 16.70 

Note: 
The above is an extract of the detailed format of Standalone and Consolidated financial results for the quarter ended on 30th June 2024 filed with the Stock Exchanges 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Standalone and Consolidated results for the 
quarter ended on 30th June 2024 are available on the websites of the Stock Exchanges (www.nseindia.com/ www.bseindia.com} and on the Company's website 
(www. hexatradex.com). 

On behalf of Board 
For Hexa Tradex Limited 

id 
Dr. Raj Kamal Aggarwal 

Place: New Delhi Chairperson 
Date: July 10,2024 DIN : 00005349       

  

Sy SHREE AJIT PULP AND PAPER LIMITED 
ANN Registered Office: Survey No. 239, Near Morai Railway Crossing, Village Salvav, Via-Vapi, Valsad - 396191, Gujarat, India. 

Contact person: Chinmay Methiwala, Company Secretary & Compliance Officer 

Telephone: +91 260 6635700 | E-mail id: investors@shreeajit.com | Website: www.shreeajit.com 

Corporate Identity Number: L21010GJ1995PLC025135 

This advertisement is for intimation purpose only and not for publication, distribution or release directly or indirectly outside india. This is not an announcement for 
the offer document. All capitalized terms used and not defined herein shall have the same meaning assigned to them in ihe letter of offer dated January 15, 2024 filed 
with BSE Limited (“BSE"/“Stock Exchange”) and the Securities and Exchange Board of India (“SEBI”). 

FIRST AND FINAL CALL MONEY NOTICE TO THE HOLDERS OF PARTLY PAID-UP EQUITY SHARES (ISIN: IN9185C01015) HELD AS ON THE 
RECORD DATE 1.E., FRIDAY, JULY 05, 2024. 

In terms of the letter of offer dated January 15, 2024 (“Letter of Offer”), the Company had issued partly paid-up equity shares, on a rights basis, to its existing eligible 
shareholders at an issue price of £80 each including a share premium of €70 per rights equity share, in the ratio of 2 (Two) right equity shares for every 3 (Three) fully 
paid-up shares held as on the record date i.e. Thursday, January 18, 2024. 

In accordance with the terms of the issue as mentioned in the Letter of Offer, the Company had received 748 (comprising 76 towards face value and 742 towards 
share premium) per partly paid-up equity share as application money and the partly paid-up equity shares were allotted on Monday, February 26, 2024. The balance 
amount of %32 per partly paid-up equity share (comprising 74 towards face value and 728 towards share premium) was payable on first and final call (the “First and 
Final Call”). 

The Board of Directors of the Company (“Board”) has, at its meeting held on Thursday, June 27, 2024, decided to make the First and Final Call of 732 in respect of 

35,71,133 outstanding partly paid-up equity shares of face value 210 each, issued by the Company, on a rights basis, pursuant to the Letter of Offer. 

The Board has fixed Friday, July 05, 2024 as the record date (“Record Date”) for the purpose of determining the holders of partly paid-up equity shares to whom the 
notice of the First and Final Call (the “First and Final Call Notice"), will be sent. The Company has intimated the Record Date to the Stock Exchange on June 27, 2024. 

Accordingly, in terms of provisions Companies Act, 2013 (“Act”) read with relevant rule made thereunder and the Letter of Offer, the First and Final Call Notice has been 
sent in electronic mode to the holder of partly paid up equity shares whose e-mail addresses are registered with Company or its Registrar and Transfer Agent (“RTA”) 
or Depository Participant (“DP”) as on the Record Date i.e. Friday, July 05, 2024. Further physical copy of First and Final Call Notice along with detailed instructions 
and Payment slip, has been dispatched through permitted modes at the registered address of those shareholders: a. who has not registered their e-mail address with 
the Company or its RTA or Depository Participant(s); or b. who has specifically registered their request for the hard copy of the same. The Company has completed 
the dispatch of the First and Final Call Notice on Wednesday, July 10, 2024. The specimen copy of the First and Final Call Notice is also available on website of the 

Company at www.shreeajit.com. 

  

  

  

  

      
  

  

    

      

Details of First and Final Call 
Amount Due % 32 per partly paid-up equity share held by shareholders as on the Record Date 

From To Duration 
Call Payment Period Monday, July 15, 2024 Monday, July 29, 2024 15 days 

{a) Online ASBA Through the website of the SCSBs" 

(b) Physical ASBA By submitting physical application to the Designated Branch of SCSBs‘ 
(c) Online Using the 3-in-1 online trading-demat-bank account whenever offered by brokers 

Modes of Payment a. Shree Ajit Pulp and Paper Ltd - First and Final Call Money - Escrow Collection - R A/C 
(for resident shareholders) 

(d) Cheque / Demand raft (made payable to) | Shree Ajit Pulp and Paper Ltd - First and Final Call Money - Escrow Collection - NR A/C 
(for non-resident shareholders)     

Please visit https://www.sebi.gov.in/sebiweb/other/OtherAction.do ?doRecognisedFpi=yes&inimid=34 to refer to the list of existing SCSBs [Self-Certified 
Syndicate Banks] 

in accordance with the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/238/2020 dated December 8, 2020, shareholders can also make the First and Final Call Money 
payment by using the facility of linked online trading-demat-bank account [3-in-1 type accounts], provided by some of the brokers. Shareholders must log into their 
demat account and under the relevant section proceed with the payment for First and Final Call Money of Shree Ajit Pulp and Paper Limited. Shareholders are requested 

to check with their respective brokers for exact process to be followed. Shareholders may please note that this payment method can be used only if the concerned 
broker has made this facility available to their customer. The Company, Lead Manager or Registrar will not be responsible for non-availability of this payment method 
to the shareholders, 

In the case shareholders choose to pay through Cheque / DD, the payment slip (stating Full Name of the Sole/First shareholder; First and Final Call Notice No.; DP 
1D-Client ID/Folio No.; and No. of partly paid-up equity shares.) along with the amount payable by cheque or demand draft must be presented at Axis Bank Limited at 
the following locations on or before Monday, July 29, 2024: 

For Resident Ahmedabad: Trishul-Opposite Samartheshwar Temple, Ahmedabad - 380006, Gujarat; Mumbai: Jeevan Prakash Building, Ground Floor, 
Shareholders Sir P M Road, Fort, Mumbai - 400001, Maharashtra; Kolkata: 7, Shakespeare Sarani, Kolkata - 700071, West Bengal; Chennai: 82, 

Dr. Radhakrishnan Salai Mylapore, Chennai - 600004, Tamil Nadu; Delhi: Statesman House,148, Barakhamba Road, New Delhi- 110001, 
Delhi; Hyderabad: 6-3-879/8, First Floor, G Pulla Reddy, BL Greenlands, Begumpet Road, Hyderabad - 500016, Telangana; Bangalore: 
No.9, M.G. Road, Block A, Bengaluru - 560001, Karnataka; Jaipur: 0-15, Green House, Ashok Marg, C-Scheme, Jaipur - 302001, 
Rajasthan; Vadodara: Vardhaman Complex, Opp. G.E.8, Race Course Circle (North), Vadodara - 390007, Gujarat; Noida: B2-B3, Sector 
16, Noida - 201301, Uttar Pradesh; Panvel: Raje Complex, Plot No 198A, Shivaji Chowk, Panvel - 410206, Maharashtra; Pune: Indra 
Pushti, Opposite Fergusson College, Gate No 2, Pune — 411004, Maharashtra; Chandigarh: SCO 343-344, Sector 35-B, Chandigarh - 
160022, Chandigarh; Indore: Kamal Palace, 1 Yeshwant Colony, Yeshwant Niwas Road, Indore - 452003, Madhya Pradesh; Surat: Digvijay 
Towers, Opp. St Xaviers School, GhodDod Road Surat - 395001, Gujarat; Nagpur: M. G. House, Rabindranath Tagore Road, Besides 
Board Office, Civil Lines, Nagpur - 440001, Maharashtra; Lucknow: 31/93, Ground Floor, | & Il Floor, Lucknow - 226001, Uttar Pradesh; 
Gurgaon: SCO-29, Sector-14, Near Huda Office, Old Delhi-Gurgaon Road, Gurgaon - 122001, Haryana; Thane: Dhiraj Baug, (Near Hari 
Niwas Circle} LBS Marg, Thane (West), Thane - 400602, Maharashtra; Vashi: Vardhaman Chambers Co-Op-So, Plot No. 84, Sector 17, 
Vashi, Navi Mumbai - 400705, Maharashtra; Rajkot: Titan, Near K K V Gircle, Kalawad Road, Rajkot - 360005, Gujarat; Kanpur: 16/104 
A, Civil Lines, Infront Of ICAl Bhawan, Kanpur - 208001, Uttar Pradesh; Jamnagar: Jaidev Arcade, Ground Floor, Park City Main Road, Nr. 
Joggers Park, Jamnagar - 361008, Gujarat; Faridabad: Shop No.-6, Crown Complex, Neighbourhood No.2, 1-2 Chowk, N.L.T., Faridabad 
- 121001, Haryana; Gandhinagar: Gandhinagar Milk Consumer Co-Op Union Lt, Plat No. 436, Sector 16, Gandhinagar - 382016, Gujarat. 

For Non-Resident Delhi: Statesman House, 148, Baraknamba Road, New Delhi - 110001, Delhi; Mumbai: Jeevan Prakash Building, Ground Floor, Sir P M 
Shareholders Road, Fort, Mumbai — 400001, Maharashtra. 

Shareholders residing at locations where the ASBA facility or Bank's collection centres are not available, may send their First and Final Call Money along with the 

completed payment slip by registered post/speed post at the office of the Registrar: Link Intime India Private Limited, C 101, 1st Floor, 247 Park, LBS Marg, Vikhroli 
(West), Mumbai - 400083, Maharashtra, India. Tel No.: +91 810 811 4949, stating the requisite details along with Cheque/Demand Draft payable at Mumbai, such that 
the same are received on or before the last date of payment of the First and Final Call Money i.e, Monday, July 29, 2024. 

Shareholders are required to make payment of the First and Final Call Money on or before Monday, July 29, 2024. Please note that, failure to pay the First and Final 
Call Money, as aforesaid shall render the partly paid-up equity shares of the Company held by them, including the amount already paid thereon, liable to be forfeited in 

accordance with the provisions of the Companies Act, 2013 (“the Act”), the Articles of Association of the Company and the Letter of Offer. 

i. The trading in ISIN- IN9185C01015 representing partly paid-up equity shares of face value 10 each (%6 paid-up) has been suspended by the Stock Exchange 
effective from Friday, July 05, 2024. Further the ISIN-IN9185C01015 representing partly paid-up equity shares has been suspended by National Securities Depository 
Limited (NSDL) and Central Depository Services (India) Limited (CDSL). 

ii. The process of corporate action for converting the partly paid-up equity shares to the fully paid-up equity shares under the present ISIN-INE185C01017 for the 
existing fully paid-up equity shares, allotted by the depositories, is estimated to be completed within two to three weeks from the last date of payment of the First 
and Final Call Money stipulated under this Notice. 

iii. Upon completion of the corporate action, the partly paid-up equity shares shall be converted into fully paid-up equity shares and would be credited to 
ISIN-INE185C01017, allotted by depositories. 

iv. In case of non-receipt of the First and Final Call Notice, shareholders can request by e-mail or letter, for the duplicate First and Final Call Notice to the Registrar 

or may also download the same from the Company's website: www.shreeajit.com or the Registrar's website: www.linkintime.co.in. In such a case, however, the 
shareholder need to fill the DP ID-Client ID, number of partly paid-up equity shares held and amount payable towards the First and Final Call Money. 

vy. The shareholder must mention in the Application, his/her PAN number allotted under the Income Tax Act, 1961. 

All correspondence in this regard may be addressed to: 

. Link Intime India Private Limited 

LINK Ntime 6401, 1st oor, 247 Park, LBS Marg, 
Vikhroli (West), Mumbai - 400083, Maharashtra, India. d 
Telephone: +91 810 811 4949 

Email: sappl.callmoney@linkintime.co.in | Website: www.linkintime.co.in 

Investor Grievance Email: sappl.callmoney@linkintime.co.in 
Contact Person: Sumeet Deshpande 
SEBI Registration Number: INRO00004058 

  

          

For SHREE AJIT PULP AND PAPER LIMITED     
  

  

Sd/- 
Date: July 10, 2024 Chinmay Methiwala 
Place: Vapi Company Secretary & Compliance Officer 
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VIKALP SECURITIES LIMITED 
CIN: L68200UP1986PLC007727 

(Regd. Office: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001) 
Tel No. +91 9336810132 | Website: www.vikalpsecurities.com | E-Mail: vikalpsecuritieslimited@gmail.com 

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the Vikalp Securities Limited (“Target Company") under 
Regulation 26(7) of the SEB! (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) in 
relation to the open offer to the public shareholders of the Target Company ("Open Offer") made by Deepakbhai Patel (Acquirer No. 1), Kamuben Patel, (Acquirer No. 2), and 
Priyam Shah (PAC) forthe acquisition of Equity Shares of the Target Company. 
  

  

  

1 | Date July 10, 2024 

2 | Name of the Target Company Vikalp Securities Limited 

3. | Details of the Offer pertaining to Target Company Open Offer is being made by the Acquirers and PAC for the acquisition of Up To 7,93,500 (SEVEN 
LAKH NINETY THREE THOUSAND FIVE HUNDRED) fully paid-up equity shares of Rs. 10.00/- each, 
representing 26.00% of the equity and voting share capital at a price of Rs. 25.00/- (Rupees Twenty 
five Only) per equity share, payable in cash in terms of regulation 3(1) & 4 of the SEBI (SAST) 
Regulations,2011. 

4 | Name(s) of the Acquirers and PAC with the acquirer Deepakbhai Patel, (Acquirer No. 1), 
Kamuben Patel, (Acquirer No. 2), 
Priyam Shah, (PAC) 

5 | Name of the Manager to the Offer INTERACTIVE FINANCIAL SERVICES LIMITED 
Address: Office No. 508, Fifth Floor, Priviera, Nehru Nagar, Manekbag, Ahmedabad - 380015, 
Gujarat, India. 

Tel No.: +079 49088019; Web Site: www.ifinservices.in; Email : mbd@ifinservices.in; 
Contact Person: Ms. Jaini Jain; SEB) Reg No : INM000012856 

  

  

  

  

  

6 | Members of the Committee of Independent Directors Mr. Vinod Kumar Sharma (Chairman), Mr. Sharad Tandon (Member) and Mr. Shobhit Tiwari 
(“IDC”) (Member) 

7 | IDC Member's relationship with the Target Company As on date none of the Members of the IDC hold any equity shares in the Target Company nor have 
(Director, Equity shares owned, any other contract / any relationship with the other Directors of the Target Company and apart from being the directors of 
relationship), if any the TC they are not related to each otherin any manner. 

8 | Trading in the Equity shares/other securities of the Target | Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the Target Company to his 
Company by IDG Members son, on May 27, 2024, during the period from the date of the PA and till the date of this 

recommendation. 

None of the members of the IDC have traded in any of the equity shares/ securities of the Target 
Company during 12 months period preceding the date of the PA. 

9 | IDC Member's relationship with the acquirers (Director, None of the IDC Members have any relationship with the Acquirers and PAC. 
Equity shares owned, any other contract / relationship), 
if any. 

10 | Trading in the Equity shares/other securities of the Not Applicable 
acquirers by IDC Members 

11 | Recommendation on the Open offer, as to whether the The IDC is of the opinion that the Offer Price of Rs. 25.00/- per equity share offered by the Acquirers 

  

  

  

  

offer, is fair and reasonable vide Letter of Offer dated July 05, 2024 Shareholders should independently evaluate the offer, market 
performance of the Equity Shares ofthe TC and take informed decisions. 

12 | Summary of reasons for recommendation IDC has perused the Letter of Offer dated July 05, 2024, Draft Letter of Offer dated April 30, 2024, 
Detailed Public Statement dated April 23, 2024 and PA issued by Interactive Financial Services 
Limited (as Manger to the Open offer} on behalf of Acquirers and PAC on April 15, 2024, the IDC 
members have considered the following recommendation: 

a) Offer price is justified in terms of the parameter prescribed under Regulation 8(1) & 8(2) of the 
SEBI(SAST) Regulations, 2011. 

b)  Keepingin the view the above fact, the IDG members are of the opinion thatthe offer price of Rs. 
25.00/- per equity shares payable in cash to the public shareholders of the Target company is 
fairand reasonable   

  

          13 | Details of Independent Advisors, if any. Nil 

14 | Voting Pattern (Assent/Dissent) The recommendation were unanimously approved by the member of IDC. 

15 | Any other matter to be highlighted Nil 
  
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in all material respect, true and correct 
and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI 
(SAST) Regulations. 

For and on behalf of 
Committee of Independent Directors of 

Vikalp Securities Limited 
Sd/- 

Place: Kanpur (Vinod Kumar Sharma) 
Date: July 10, 2024 Chairman of IDC 
  

  

Fo aaltiielnite 

NUVAMA WEALTH MANAGEMENT LIMITED 
(formerly known as Edelweiss Securities Limited) 

  

CIN: L67lMOMHI993PLC344634 

Regd. Office — 801- 804, Wing A, Building No. 3, Inspire BKC, G 3 Block, Bandra Kurla os Bandra East, 

Mumbai - 400 051, Tel: (+91-22) 6620 3030, E-mail: se aria vama. yvama. 

  

  

  

AND OTHER DETAILS THEREOF 

Notice is hereby given that the 31* Annual General Meeting (‘AGM’) of the Members of Nuvama Wealth Management Limited (‘the 

Company’) will be held on Monday, August 5, 2024, at 11:00 a.m. (IST), through Video Conferencing ("VC')/Other Audio Visual Means 

('OAVM') in compliance with the Companies Act, 2013 ('the Act'} and Securities and Exchange Board of India ('SEBI') (Listing Obligations 
and Disclosure Requirements), Regulations 2015 read with General Circular No.14/2020 dated April 8, 2020 and subsequent circulars 

issued in this regard , the latest one being General Circular No. 9/2023 dated September 25, 2023 issued by the Ministry of Corporate 
Affairs ('MCA Circulars’), without the physical presence of the Members at a common venue, to transact the businesses as set out in the 
Notice convening the AGM. The venue of the Meeting shall be deemed to be the Registered Office of the Company. 

In compliance with the aforesaid MCA Circulars and Circular issued by SEBI, dated May 12, 2020, and subsequent circulars issued in this 
regard latest circular being dated October 7, 2023 ('SEBI Circulars"), Notice of the AGM along with the Annual Report for the FY, 2023-24 

will be sent only through electronic mode to those Members whose e-mail addresses are registered with the Company/ Depositories/ 
Registrar and Transfer Agent (‘RTA’). The requirement of sending physical copies of the Annual Report has been dispensed pursuant to 

MCA and SEBI Circulars. However, the Members who wish to obtain hard copy of Notice of the AGM along with Annual Report for the FY. 

2023-24 can request the same by sending an email to the Company at secretarial@nuvama.com 

The Members may note that the Notice of the AGM and Annual Report for FY. 2023-24 will also be available on the website of the 

Company, i.e. www.nuvama.com, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at 
www.bseindia.com and www.nseindia.com respectively. The Annual Report and the Notice will be available on the website of Link 
Intime India Private Limited (‘Link Intime’}, RTA at hitps://instavote. linkintime.co.in 

Members can attend and participate in the AGM through the VC/OAVM facility only. The instructions for joining the AGM through 

VC/OAVM will be provided in the Notice of the AGM. Members attending the AGM through VC/OAVM shall be counted for the purpose of 
reckoning the quorum under Section 103 of the Act. 

The Company will be providing remote e-voting facility (‘remote e-voting’) to all its Members to cast their votes on all resolutions set out in 

the Notice. Additionally, the Company is providing the facility of voting through e-voting system during the AGM (‘e-voting’). Detailed 
procedure for remote e-voting /e-voting will be provided in the Notice of the AGM. 

Members who are holding shares in physical form or non-individual Members may obtain their User ID and Password by sending a request 
at rnt.helpdesk@linkintime.co.in. However, ifa Member is already registered for remote e-voting, then they can use their existing User ID 

and Password for casting the vote. 

Members who have not registered their e-mail address will have opportunity to cast their vote on the resolutions as set forth in the AGM 

notice through remote e-voting and e-voting. 

Members are requested to register/update their e-mail address as well as intimate change in their name, postal address, 

telephone/mobile number, bank account details, Permanent Account Number, Nominations etc. in the following manner: 

For shares held in electronic form: to their Depository Participants (DPs} 

For shares held in physical form: to the RTA of the Company in prescribed Form ISR-1 and other forms pursuant to SEBI Circular No. 

SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated March 16, 2023. 

Members are requested to carefully read all the notes set out in the Notice of the AGM and in particular, instructions for attending the 

AGM through VC/OAVM, manner for casting vote through remote e-voting/ e-voting during AGM. 

The AGM notice will be sent to the Members in accordance with the applicable laws to their registered e-mail address in due course. 

For Nuvama Wealth Management Limited 

(formerly known as Edelweiss Securities Limited) 

Sd/- 

Place: Mumbai Sneha Patwardhan 

Date: July 10, 2024 Company Secretary & Compliance Officer 

ACS: 23266 
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$-Frfaar gent. € ‘= fetes 09.07.2024 

w.| fafaar a. ara fPrferer waters at erty idl Wa: 11:00 ast HOS) Bfefer raterer, arelhrs (seta) Y ea Vit, 
        aa & Uefa SH aie a aktes Aves faga sftrarm ( wife ) sox He ea, 2 57245172 01 Set   gage oafert ert F ar ert Sq melAr Ga/asrf Ko-280.00 (sto 30.07.24 NIL   

  

sanniat Prrafesfera ard & fare Peiffer crf ax E-Tender f0 08.08.2024 wa 
15.00 aa ae HAPad axe @| Pifgar wearer A rer yaaa Prvaq 8- 
Fifder qe ah FerfBr - 08.08.2024. argh tra oe rere = as perAnnexure-1 attached. 

are apt feraxuy : Supply, installation and Commissioning of analog module with 

55D unit Make/Model Hioki U8976 (Qty-2Nos) and U8332 (Qty-1) Nos) or similar 
Paodlo wie) Ae SHAT BK aratera B ferias-24 Sey 2024 aes 
WIT HX Gora al Herat ea Praia =yeay Mires wt ax wT 10 

  
  

fafaer a. ara frferar water? at ferfér wart aft weet sara erat areas srae/t six (SY vottovmodto 
        Afar :ETCHG-41] ord a ama: 2 16,60,144.15] ERT waft: % 33,200.00 aufticin, 10 Seng | Fer Hester feria At Sater A aida |Z 

  

3 57245174 01 Set   Freie (sei) are H Gar F Sa |r) H rer wel vases femtes 24 31.07.24 NIL   ord GH AM: TaNRIst Hee 4 Cava aia-Cal Bal & Ste Gat & foe se 
eadhaal a mae sik sae Pra a sifaaté dat a eeariahta aer! 

wrarafer: 06 Months, 23k werd al ara (2) = NIL, Prefer wr wee = Works 
(Open Tender) under Revenue allocation, We: 1. 3axtee $-fafaar a1 Goi faaxor 
( fafder goa afte ) tease www.ireps.gov.in 1 AAT 15:00 as Cex Gory Ht 
ferfar res suse 21 2. saxres Pafaer 4 g- fers & oreran fine saa 4 fae Oe 
wai ot arent ga weitora &q deel wt arfee fs 8 are ara 17. Act - 2000 & 
aria CCA SRI SIN Digital See WoT Ua & BT IREPS SH daa UK 
Taitea ard | 3. Aida at at dan Bice senate weitere tc ta a 
faarvita é! at cen ara facia ga ara feet at orl / Sex ze wR ule doz 
ase far aa fen ea een She aR oe as aR a ST | 4. So 
fed a eit soa Pfccredt arr eemae a unfed | 5. fifaer quar a 
Frafehad daage ox ft Sat st Heat @- www.ncr.indianrailways.gov.in 

6. feat Sige St cee Seen & aM & Pe IREPS SI aaage SI aed 
og 3 aS fear st eee é | 7. seas or A haw SoA Bs Go at 

  

at da ar site Gesia cafe were Fo uga wil 21 
aside A Satnssa A Harel al 2-0 4 weal sa Fa FAA 
Uh Tet Fa! SAS Se Sah He 109 Ter A Ae Si Sa HAA 
# asia ar Haan Bea oT Flee a ah sa BaF asistar 
al sino 224 fase 8 veer eat sears 4 fran aa Fa 
Hl Ga ther Hat 4 514 fa]e F Uait walsh H eile S feat sa 

TAR ssid Ht Fea 2-0 Gea Ta! Fal A sisiea &H few sey 
fen 34 fat Seew ge teat fl aay ota Gaara os 
ae 14 We fa ot fae fas a de er a ae 

Wi DH RTH WA A GI  Bigata 4 
wat facet, 10 Ferg 16 aaa aA sae Bl BT Fea 

aalte & shes Fad A SF & Mel He aet Racst BA ATI 

Wet I fa = Supply, installation testing and Commissioning of AC/DC current 

probe, make/model Hioki CT6845 (qty. 4 nos) or similar as per Annexure-1 attached.   
ae = 1. Rep ait 2 oom Pifeaait or gr feeorirers dead 
https:/www.ireps.gov.in 0% ace] @| 2. sate Pifaarstt ag 3-fas & afattes 

gra feet it gran @ fas eater ael fe orentl| ach ar anfedl fe & aes aos 
ag Ch Uae 2000 & Serf CCA GT SIRT (Class Ill) fSsitect SRT WAT TF as 

eT sigaiRgunh at dase oF daiwa Her 3. Fifsar at at toaet fefsrecr 
wecrahtar wargeiPrerer te oe et ferercoter eh ay eter tear Ferciter ware area Fase 
wHeex be we ale ems & a sa ox fears ael Reser soem aan ae che ox 
array ape fererr Sra |   

  

(4) North central railways @} www.ncr.indianrailways.gov.in & @northcontralrailway [<] @ CPRONCR   
Beng 2024 ces aS raters F sear fed area srqafera one va 
oro fest af ot garil eg one war oa wear oa @ are Wea 
oe sitard Stl SH der & Faas Ud sRaroT Sto fester 
orca d Ate ae od aia oratera A et Sr eH S| 
(afer qa sitareda) (SRA Ue) 

afta (P.C.S.) 
apie semen FST aPafer safsrenftrerdaarater 

sabi areittg (sire) oft searas aed BPR 

areitrg (sire) 
  

    ac, sfc ak de os & creas 4 fe AT ae | 1199/24(DG) 
eee cies x Uma te 4] uD irr & or ri 

  

  

raters ater Unferaay URS ataT 
Wale : (APT years fao /AOTTOTRogTaT/2024-25 

orereprettar ferferar aaron 
PAR Wa st SORTS Va Oe BISA SI fara fesen sre & fos aR onferar OAVwe Star ERT 

Aleta Cater Br sited Tad Ga Hea Ht aera fee fettes-17.07.2024 wr wer Has S Sa Aat 
Ole TH a HaeM Hara A AT WaT Fea ITH CHR STR CATT Ud Ore STAN CTT STAT | 
fared fra ware cise SORA Ud Ore Bisa S Sa OTS Ug Pifdal sata a oat aH fei 
15.07.2024 BI SURFS 01:00 Sat Ta AMR Uilcrany OR Star h fee fase veer A faa wt sre 

gare Pifaardt fortes 15.07.2024 GY SURFS 03:30 Sat ae AR Unferat URGE Star sraiera TS 
fifdar Qvex area A sreit sree st set fea wr 04:00 eat Get STAM Praia fete a aaa Ss 
SPA oa Pifaarsit, werd Pfaarail ox wie fre aet feser sre! aa ferega STON Sg ferat 

Ht orate feos 4 aratera & arf peor fis F eae foo or ween 1 Pifsarsit ot ata 
said SA ar a altro Term afereord ae onferar awe ater A fea er 

ferles : 09.07.2024 

(Area ater) (Arete AT aT) 
arent sftrert Hea 
AR Unferesr ORG, sar AR onferer asa, sar 
  

  

orate fel Gare, Seoitat 
Ware : 122/$-Pafaer-4/Prator rodoattst/2024-25 

aieuesieita $-ferfaar aaron 
fen Garaget & TAKA Gaile Sai Ud TAK HE MAT GATS HGAM-2  sraeras ST 
WA-1488/33-2-2020-80 Sit/2000 AAS festa 24 Gers 2020 Ha A cite Prater fours, Ras 
fost ed sa faurit # asiipa Sdarl wt gfera fesen stan & fee ere S une seer @ fore 
Garad art 046 Frater orat at g-evsfta Paarl festa 24.07.2024 at ara 11:00 Ware ae 
aMbaa at sret &1 Fifer gern sirens aw 17.07.2024 are 05:00 ast 8 $-2vshea aida 
http://etender.up.nic.in 0X 3aeTeT Vit, Sit sifAcISa http://etender.up.nic.in WX et Upload/ 
Download/Submit a sit wart! sirafaa Pfdard afSa Pfdar afife (soqosi0, fiogoaio a 

Saad) ERI Fat ears ST 1:00 ast sears S waters fare Gara, Gata F Stet HHT 

yee fafa d ara Eel A ato Oral a ara Ot 2 vided sa ot are yUw-gaw Ae Tele 
foto, Sata, Uelapa sat Hi UH.S.AR./SwH UX GW... ai fe sox Aer so, 

fren Garad Sala & ves S areres Srih aa Pfaar yeu at erat Saws gre aan Raa 
Re FG MRT Satta AF Sartore Fre Fifer waver BET-1 0892294158 arsesvee-SBINOOO06E4 
Hwa, Us S wha Oa a ISI TR BI fear B aa sees fear a wars 
am, aan ae WaT oa feat 24.07.2024 wr oratera ren Garaat wails srs 02:00 ast 
Toate Pfdal Glet SM S Ys ST ST Hara Vt! $-Pifaar S Beare A free aH Fret 
Varad wratera S feat Ht orisha eae vd $-eushn wee http://etender.up.nic.in 4 ara St ST 

fears : 08.07.2024 

Wedel 
(atx ua) (si rea Ate) (fever srrerea) 
afro, HOR Fea siferesre} wee 

omits ois ots   

Satta A are Si SM sites a Tet wt Aelera SA A HT 
Sl 2-1 4 et fer Sk BW 2024 HF Were HWE SAE! 

  

iat aR fael- 325/2012-14 
ARGAR, Tar eT 2652175 

TAM. 2342221-22.93 
Email: ajprakashan@yahoo.com 

ajpress2014@gmail.com 

Taal. afar & aera 
TARR Wl a fart Fa 

ene EK ST TT AA 
faare FR ares He He SAT   

VIKALP SECURITIES LIMITED 
CIN: L68200UP1986PLC007727 

(Regd. Office: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001) 
Tel No. +91 9336810132 | Website: www,vikalpsecurities.com | E-Mail: vikalpsecuritieslimited@gmail,com 

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the Vikalp Securities Limited (“Target Company”) under 
Regulation 26(7) of the SEB! (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST) Regulations") in 
relation to the open offer to the public shareholders of the Target Company ("Open Offer") made by Deepakbhai Patel (Acquirer No. 1), Kamuben Patel, (Acquirer No. 2), and 
Priyam Shah (PAC) forthe acquisition of Equity Shares of the Target Company. 
  

1 Date duly 10,2024 
  

2 Name of the Target Company Vikalp Securities Limited 
  

3 Details of the Offer pertaining to Target Company Open Offer is being made by the Acquirers and PAC for the acquisition of Up To 7,93,500 (SEVEN 
LAKH NINETY THREE THOUSAND FIVE HUNDRED) fully paid-up equity shares of Rs. 10.00/- each, 
representing 26,00% of the equity and voting share capital at a price of Rs. 25.00/- (Rupees Twenty 
five Only) per equity share, payable in cash in terms of regulation 3(1) & 4 of the SEBI (SAST) 
Regulations,2011. 
  

Name(s) of the Acquirers and PAC with the acquirer Deepakbhai Patel, (Acquirer No. 1), 
Kamuben Patel, (Acquirer No. 2), 
Priyam Shah, (PAC) 
  

Name of the Manager to the Offer 

Gujarat, India. 

INTERACTIVE FINANCIAL SERVICES LIMITED 
Address: Office No. 508, Fifth Floor, Priviera, Nehru Nagar, Manekbag, Ahmedabad - 380015, 

Tel No.: +079 49088019; Web Site: www.ifinservices,in; Email : mbd@ifinservices.in; 
Contact Person: Ms. Jaini Jain; SEBI Reg No : INM000012856 
  

Members of the Committee of Independent Directors 
("IDC") (Member) 

Mr. Vinod Kumar Sharma (Chairman), Mr. Sharad Tandon (Member) and Mr. Shobhit Tiwari 

  

IDG Member's relationship with the Target Company 
(Director, Equity shares owned, any other contract / 
relationship), if any 

As on date none of the Members of the IDC hold any equity shares in the Target Company nor have 
any relationship with the other Directors of the Target Company and apart from being the directors of 
the TC they are not related to each other in any manner. 
  

Trading in the Equity shares/other securities of the Target 
Company by IDC Members 

Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the Target Company to his 
son, on May 27, 2024, during the period from the date of the PA and till the date of this 
recommendation. 

None of the members of the IDC have traded in any of the equity shares! securities of the Target 
Company during 12 months period preceding the date of the PA. 
  

IDC Member's relationship with the acquirers (Director, 

Equity shares owned, any other contract / relationship), 
if any. 

None of the IDC Members have any relationship with the Acquirers and PAC. 

  

  

  

  

  

        
10 | Trading in the Equity shares/other securities of the Not Applicable 

acquirers by IDC Members 

11 | Recommendation on the Open offer, as to whether the The IDC is of the opinion that the Offer Price of Rs. 25.00/- per equity share offered by the Acquirers 
offer, is fair and reasonable vide Letter of Offer dated July 05, 2024 Shareholders should independently evaluate the offer, market 

performance of the Equity Shares of the TC and take informed decisions. 

12 | Summary of reasons for recommendation IDC has perused the Letter of Offer dated July 05, 2024, Draft Letter of Offer dated April 30, 2024, 
Detailed Public Statement dated April 23, 2024 and PA issued by Interactive Financial Services 
Limited (as Manger to the Open offer) on behalf of Acquirers and PAC on April 15, 2024, the IDC 
members have considered the following recommendation: 

a} Offer price is justified in terms of the parameter prescribed under Regulation 8(1) & 8(2) of the 
SEBI(SAST) Regulations, 2011. 

b) Keeping in the view the above fact, the IDC members are of the opinion that the offer price of Rs. 
25.00/- per equity shares payable in cash to the public shareholders of the Target company is 
fair and reasonable 

13 | Details of Independent Advisors, if any. Nil 

14 | Voting Pattern (Assent/Dissent) The recommendation were unanimously approved by the member of IDC. 

15 | Any other matter to be highlighted Nil     
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in all material respect, true and correct 
and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI 
(SAST) Regulations. 

Place: Kanpur 
Date: July 10, 2024     For and on behalf of 

Committee of Independent Directors of 
Vikalp Securities Limited 

Sd/- 
(Vinod Kumar Sharma) 

Chairman of IDC 
   



Ala awHicd 
www. pratahkal.com 

DIB AINA AHAT 

    

, Seb FETT 
AMIE; UAT Tee, Casitas SHAS ait 

fag, year fF. 99 Wa 2o2e |G 
  
  

onfez aiteher 
Tedicer 3 shoriia near ort, ara aarti Hist Parser ATT, area a Peet ott Sefter Grete aol 

Seren wierd HERS Hoaleae s ese Haar 8exe Sera aT) saa Seth feoht Her Preavterac era 

  

  

  

aat feect, fe eo (qaater) : spin sawidar 9926 MT Waasat Braet are ae. 
VSR AAR Awan Alen ana AH des Be. ATS HAL, wees, weet exote 

ageh fase sret. Free ent Seat = wast enti tert Fee Hh wyS ae ere. arara ara] a. a. | fe. 4. aa aren] HART A AAA AT TS 
mR wat go wie we | 4e/at] ge/at o-Rx-¥ |o—4 | 3, ary (area) 3a arett (RA) 
dian sists ant tea, Farvarer WT. o-o%-3 (re) ere 

baton Neri TERT Ba o-GC-9 Soe tS ioe 

5 areca 43 /a1] to/a 9-03-0 | 0-02 | 8. . Sear eT feet. 
ae arate fenee e/a] e/a o-48-¥ [G-2o U. AaR Ma, UreHUTST, ST (T.) — yoo fo 
fart — aretl. Feet eaiote 2. ah. waft ger see. 
sit siiat acarentaezet WRU BA o—Ro~% (erage arer arqerer creer PRA) 
fart eaa feyA 43/H| o/s 0-03-19 | o-o¥ U. UHR, US a. Be, Riel SH HAS, SNS Fez, 

Bel sree wt feaasreat are tS sre. UA Fea, waders ces, eters BI (7.) = ¥oo Ro 

ane de Fe. SIN Ss es Sefer cia, fear sith mies gees uajal tof o=pt=elonay aan Scr wll 
Tee wet Wad TH aac | aa aT Pret yo He Baller WG, 0-028 . afi, Raseie prerorerea att. Gases 
Aaa 2d. HAT orate fet | gence. vet Go Hey afer fe alesT, RUT Ba o-o¥-0 8.2 oft Bea era iA, 
20% SAM Aaa wesex wa Ofesreal, er Bia, seis anf 48 /H | o/s az a 48 18.9 en — 

+ 1 Se ieee WH. §.3 t $.3, a. Wer, fo aT , GR, * Wastat de aren, al AAsT wee | waeuers sed waitress ware. —} wm da 0-23-4 — j sriveeat eras hex. 

: : : 4e/H] e/a 9-e¥-§ |G-fo Wel sift a. 229/eh, freer cian, a fem, eae start art Mes Start aA aw. cnonn] | teem aber, ed wo ot 
WRT AT O68 4 3. eae sitatgs (ont) urede fafies. 

cerita aT hell ATST aTeT! Tap ecetexl =| eee eee evar 
3. 0-00—- c . 

glo Her Slat wad ae. a WET Be 0-02-% EF CL), Hat veo ons 
ide Gata sta sree ug /at| tcf & 9-03-2| 0.0% 
matt 22 Sl ta aed. ae 
quite’, serie : TEEUT Ba o-03—% 

, TET Sal 4s/a| te/s 0-02-38 | 0.26 
Q0% Bex Set wadt ae. Taw. 0-00-2 
aa sat arrears 9 BRUT BA 0-02-& 

  

wat fave, fe. 20 (Gree) : eed cA 
Wate sitia cradt yeAer staat aftr hay ster 

Ween SIA Fe Wasa S Geared Wt TT Be 
ae wa sed. fees wa wee 
aera arent aed fect ae. et Ela uo 
wel eqs sé. Rare aR aea0dst aT 
Seri Seo Sa, We VASA] 26 SEF ATT 
au etek etdteuta ried fect art. 
ara @ da wt Meas Rares weet sie. 
Ter Waste LATA Yook Ae Hel SHA AeA 

ard Has e200 mde wad ane. at aT 
od Ararat Wea warns Fra. ser tact 

Ard 2022 Hea fest Stel cht St. aia aH 
2023 Ae We Waste Hae 2,030.80 Alel 

SP Uae Sat. ATE 202% AeA TAMA 2393.48 
THIET VHT SAM RoR HA GLY lel TAM TS AY, 

ata ¥,soo MMdewsta arefarararat sert aye 
Ud WAST 30,000 Fel VTA Yaa BLA 

ae. Rares FSS A AAA Goo Ande 
fasrea Sites Bsa war HINTaL Faant sett 
ae. SATA STR, sat ze aa shy 

  

Totter Hatters feresat 
ATMA 92 Bee Ge SLOT 

Yad, fe. 20 (afar) : oern aifedsr 
faficer 92 at Ust arrish asia soar 
SISO Goeth Are. AT SATA ATTA 84 ST 
Wie Sart AT AMT Ge Hit BT SH HO STAY 
see aga, @ set dues wound wientar 

BY TET 43,8¢,c00 afaadl Mae aaa 
West Yo VT steed WET ae. 
saad Ssh aeq 
Wa dears Sten (ayaaat) tae ATT 

~ 2h, 2¢,C00 Braet Meret 
qa tare aiden (aad) - 

20,220,000 waa staat Sard 

fan Gea Wdayret (Wasa) - 
8,4, 800 Sadat Meera 

Rea date Waar (aaa) - 
90,24,g00 adel Serta 
Whe WAT - 2,8¢,¢00 aad Fentea 
a arrimays fener fears st 

Saar Aaa Sores Ble Al targa Tas wale 
ate aRrae fara a, fees sores Bea 
rete ant aR Stat aT aT ER ART 

Q8 Bet Us TIS. TT BVz ke BIR ae a 
SPATS HAE MAAS SISA AMT Vg Tet RoR. 
Uist de ea. 

OT eet GH win cite Wis wage site 
weed fetes ¢ ated. at Beye USSR TAT 
forages wade fates & aed. 

Uern aaifedss fatesa seme anit 
ara Cae a. SrA TS Batearet 

Tear Co secon area wf ards 
ae (areata) at aren Sea arse as 
a ae. arrtsmya sor emt fet ada 
Set Ge Ca SOA, SAT fas 
aaa seradam arrqaret sit sores 
Saar aera Ts Se aT ATT 
sae worst ant aaqasa arefaraa 

ART SHAT ST SoaaS, STAT 
arama qercqeaet sift esata anit 
FITS STR ae astisd sofa 
mera art a taper a aa 
SH aed. aren farara are st z Wat 
ST aes Ae Cee Sa asset ST 

  

  

  

  

  

  

  

  

  

                att SM 

art ada a wx of 
waa ated. far z 
eda SIS HAH ATS   Heantre RO ae ae ert rea anerel Garett aga Parganas ch Pola eater ager. avait ate earth, 
aye fae HHT ae. serie /Hosafeare / 32 (7) / PaeresATAPTATST/ Go / ROR’ wét/-XXX 
areal aye Hs wast ara ct TRAE BAT, ST (steraréter) 
Tq AX se. ferim:~ 06/08/20 areciterare a Prerareita =arenftreeeur, ara 

ate cerca sect amare sh. ® &. of. ameterea cetiera neh (aaa ) ae 8.2 at. Resi meer are a gee 

%, wh. 2.2 0 8.3, T. eae Yaa, Yo TITS, GN, Gag sit aller Geert aie Tsheaia Sell Te. Wig ae 
TST Saat A Sea St STEN Aa wires SVT Aer BTS. eA SEATS HVAT TITS HA IN AAT ST HN 
facdacia ganitt aex crear eas 22/oto/2oey Tet Tareat 88.00 aac Tedieen at ais ced sor 
wrcien Rash cara: ears SP ASMA Ih eee lara aa Pater HOTA GUSITaS Safer Ta. Bet east 
Sao Te feecraTe eT Ge fetetT TEL. CAAT AT GOAT CAT ATT. CT STMT Shale APTA ATT BTS Tet 

      
  

Tel No. +91 9336810132 

VIKALP SECURITIES LIMITED 
CIN: L68200UP1986PLC007727 

(Regd. Office: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001) 
| Website: www.vikalpsecurities.com | E-Mail: vikalpsecuritieslimited@gmail.com 

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the Vikalp Securities Limited (“Target Company") under 
Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) in 
relation to the open offer to the public shareholders of the Target Company ("Open Offer”) made by Deepakbhai Patel (Acquirer No. 1), Kamuben Patel, (Acquirer No, 2), and 
Priyam Shah (PAC) forthe acquisition of Equity Shares of the Target Company. 

  

PUBLIC NOTICE 

  

NOTICE IS HEREBY GIVEN TO ALL Concerned that my 
clients (1) SANGEETA NANIKRAM KHUBCHANDANI (2) 
SUNIL NANIKRAM KHUBCHANDANI (3) MAMTA ANIL 
KUMAR DADLANI D/O NANIKRAM KHUBCHANDANI 
being the claimant to be the Surviving Legal heirs and 

representatives of MR. NANIKRAM BHAGWANDAS 
KHUBCHANDANI for the Flat No. 903, 9" Floor, in Corner 

View CHS. Ltd., Plot No. 378, 379, Corner of 33 Road & 15" 
Road, Bandra (West), Mumbai-400050, (hereinafter known as 

the said Flat), 
FURTHERMR.NANIKRAM BHAGWANDAS 
KHUBCHANDANI was the original owner of the said Flat 

and bonafide member of the said Society i.e. Flat No. 903, 9” 
Floor, in Corner View CHS. Ltd., Plot No. 378, 379, Corner 

of 33 Road & 15" Road, Bandra (West), Mumbai-400050, 
having Certificate No. 42 and distinctive Nos. 226 To 230 

(both inclusive). 

But the said owner i.e. MR. NANIKRAM BHAGWANDAS 
KHUBCHANDANI (no copy of death certificate is available) 

had expired on dated 17/11/1987, at Mumbai, leaving behind 
his Wife i.e. SANGEETA NANIKRAM KHUBCHANDANI 

and his Son i.e, SUNIL NANIKRAM KHUBCHANDANI and 
his married daughter i.e. MAMTAANIL KUMAR DADLANI 

as his only legal heirs and representatives on accordance with 
the law of succession under which he was governed at the time 
of his death. 

THEREFORE ANY MEMBER OF PUBLIC or the 
Competent Authority appointed under the Maharashtra Stamps 

Act, 1958, having objection against the Legality of (1) 
SANGEETA NANIKRAM KHUBCHANDANI (2) SUNIL 
NANIKRAM KHUBCHANDANI (3) MAMTA ANIL 
KUMAR DADLANI D/O NANIKRAM KHUBCHANDANI 
being the claimant to be the Surviving Legal heirs and 

representatives of MR. NANIKRAM BHAGWANDAS 
KHUBCHANDANI of the said Flat, in any manner howsoever 

and whatsoever by way of Gift, occupancy right, inheritance, 
mortgage, transfer, sale, gift, lease, license, lien, charge, trust, 

maintenance, easement, tenancy in perpetuity or any civil or 

criminal litigations or recovery proceedings should intimate in 
writing to me within 7 days from the date of Publication, 

hereof with proof thereof against accountable receipt or by 
registered A/D post, failing which the claim or claims, if any of 

such person/s will be considered to have been waived and/or 
abandoned. Sdi- 

Adv, Akta M. Parikh 
Date: 11/07/2024 Shop No. 22, 1" Floor, Crystal Plaza, 

Station Road, Mira Road (E), Dist: Thane-401107. 

  

    

  

  
1 | Date July 10, 2024   
2 | Name of the Target Company Vikalp Securities Limited   
3 | Details of the Offer pertaining to Target Company Open Offer is being made by the Acquirers and PAC for the acquisition of Up To 7,93,500 (SEVEN 

LAKH NINETY THREE THOUSAND FIVE HUNDRED) fully paid-up equity shares of Rs. 10.00/- each, 
representing 26.00% of the equity and voting share capital ata price of Rs. 25.00/- (Rupees Twenty 
five Only) per equity share, payable in cash in terms of regulation 3(1) & 4 of the SEBI (SAST) 
Regulations,2011.   

4 | Name(s) of the Acquirers and PAC with the acquirer Deepakbhai Patel, (Acquirer No. 1), 
Kamuben Patel, (Acquirer No. 2), 
Priyam Shah, (PAC)   

5 | Name of the Manager to the Offer INTERACTIVE FINANCIAL SERVICES LIMITED 

Address: Office No. 508, Fifth Floor, Priviera, Nehru Nagar, Manekbag, Anmedabad - 380015, 
Gujarat, India. 

Tel No.: +079 49088019: Web Site: www. ifinservices.in; Email : mbd@ifinservices.in; 
Contact Person: Ms. Jaini Jain; SEBI Reg No : INM000012856   

("IDC") 
6 | Members of the Committee of Independent Directors Mr. Vinod Kumar Sharma (Chairman), Mr Sharad Tandon (Member) and Mr. Shobhit Tiwari 

(Member)   
7 | IDC Member's relationship with the Target Com 

relationship), if any 

pany 
(Director, Equity shares owned, any other contract / 

As on date none of the Members of the IDC hold any equity shares in the Target Company nor have 
any relationship with the other Directors of the Target Company and apart from being the directors of 
the TC they are not related to each other in any manner.   

Company by IDC Members 
8 | Trading in the Equity shares/other securities of the Target Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the Target Company to his 

son, on May 27, 2024, during the period from the date of the PA and till the date of this 
recommendation, 

None of the members of the IDC have traded in any of the equity shares/ securities of the Target 
Company during 12 months period preceding the date of the PA.   

if any, 

g | IDC Member's relationship with the acquirers (Director, 
Equity shares owned, any other contract / relationship), 

None of the IDC Members have any relationship with the Acquirers and PAC. 
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acquirers by IDC Members 
Trading in the Equity shares/other securities of the Not Applicable 
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offer, is fair and reasonable 
Recommendation on the Open offer, as to whether the The IDC is of the opinion that the Offer Price of Rs. 25.00/- per equity share offered by the Acquirers 

vide Letter of Offer dated July 05, 2024 Shareholders should independently evaluate the offer, market 
performance of the Equity Shares of the TC and take informed decisions.   

12 | Summary of reasons for recommendation 

a) 

b) 

SEBI(SAST) Regulations, 2011. 

Keeping in the view the above fact, the IDC members are of the opinion that the offer price of Rs. 
25.00/- per equity shares payable in cash to the public shareholders of the Target company is 
fairand reasonable 

IDC has perused the Letter of Offer dated July 05, 2024, Draft Letter of Offer dated April 30, 2024, 

Detailed Public Statement dated April 23, 2024 and PA issued by Interactive Financial Services 
Limited (as Manger to the Open offer) on behalf of Acquirers and PAC on April 15, 2024, the IDC 
members have considered the following recommendation: 

Offer price is justified in terms of the parameter prescribed under Regulation 8(1) & 8(2) of the 

  
13 | Details of Independent Advisors, if any. Nil   
14 | Voting Pattern (Assent/Dissent) The recommendation were unanimously approved by the memberof IDC.   
15     Any other matter to be highlighted Nil       

(SAST) Regulations. 

Place: Kanpur 
Date: July 10, 2024   For and on behalf of 

Committee of Independent Directors of 
Vikalp Securities Limited 

Sd/- 
(Vinod Kumar Sharma) 

Chairman of IDC 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct 
and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI   
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RELEVANT PARTICULARS 
1. | Name of the corporate debtor along | Vilsons Roofing Product Private Limited 

with PAN & CIN/ LLP No. 
2. | Date of incorporation of corporate 23-08-2004 

debtor 
3. | Authority under which corporate — ROC, Pune 

debtor is i d/ 

4, | Corporate identity number / limited U26953PN2004PTCO19669 
liability identification number of 

Pp debtor 
5. | Address of the registered office Vilsons Tower, 1220/47, E Ward, 

Opp. Popatran Jagdale Hall, Rajarampuri, 
Ast Lane, b - 416008, M 

6. | URL of website Fittps,//vils fingproduct.com/ 
7. | Details of place where majority of Plot No.: 23,24,25 & 26 

fixed assets are located Silpahari Industrial Area, Tehsil - Bilha, 
Dist. - Bilaspur, Chhattisgarh 
Plot No.; C-2/1, C-2 & C-2(Part) 
KagalHatkanangale Five Star Industrial Area, 

Vill. = Pattankodoli, Tehell - ~ Hatkanangale, 
Dist. - 

8. | Further details including last Refer the detailed Invitation for Expression of 
available financial statements Interest available at following weblink: 
(with schedules) of two years, lists https;//vilsonsroofingproduct.com/ 

| _|of are available at URL: 
9. | Eligibility for resolution applicants Refer the detailed Invitation for Expression of 

under section 25(2)(h) of the Code | Interest available at following weblink: 
is available at URL: https;//‘vik gproduct.com/ 

10, | Insoh date 27-10-2023 
11. | Last date for receipt of expression 26-07-2024 

of interest 
12. | Date of issue of provisional list of 05-08-2024 

13. | Last date for submission of 10-08-2024 
objections to provisional list 

14. | Date of issue of final list of 20-08-2024 
prospective resolution applicants 

15. | Date of issue of information 25-08-2024 
memorandum, evaluation matrix 
and request for resolution plans to 

16. | Last date for submission of 24-09-2024 
resolution plans 

417. | Estimated date for submission of 24-10-2024 
‘Cot approved resolution plan to the 

| 18. | Manner of obtaining request for Submission of Expression of Interest along 
resolution plan, evaluation matrix, | with relevant undertakings and annexures as 
information memorandum and specified in the Detailed Invitation for 

further i js E ion of Interest at: cirp.vilsons@gmail.com 
19.) Manner of submitting resolution Manner shall be laid down in the Request for 

plans to the resolution professional | Resolution Plan (RFRP) to be issued to eligible 
prospective resolution applicants. 

20.) Name and registration number of Ms. Vandana Garg. 
the resolution professional Regn. No. 

IBBI/IPA-001/IP-P00025/'2016-17/10058 
21.) Name, Address and eemail of the Ms. Vandana Garg 

resolution professional, as Vskgal icom 
registered with the Board Unit 307, 3rd Floor, Exgellencia Lodha 

Supremus 2, Wagle Estate, Panchpakhadi, 
Thane, fh - 400604 

22, | Address and email to be used for Ms. Vandana Garg 

professional Unit 307, 3rd Floor, Exgellencia Lodha 
Supremus 2, Wagle Estate, Panchpakhadi, 

Thane, - 400604 
23.) Process email id to submit cirp.vilsons@gmail.com 

Expression of Interest 

Vandana Garg 
Resolution Professional of Vilsons Roofing Product Private Limited 

IBBI/IPA-001/1P-PO00025/2016-17/10058 
Unit 307, 3rd Floor, Exgellencia Lodha Supremus 2, 

Wagle Estate, Panchpakhadi, Thane, Maharashtra - 400604.   Lith July, 2024 at Mumbal 
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