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CHENVFABE ALKALIS LIMITED

(Formerly Known as Teamec Chlorates Limited)

REF: CHEMFAB/SEC/2024-2025 30" January 2025
BSE Limited National Stock Exchange of India Limited

Corporate Relationship Department The Manager, Listing Department

Phiroze Jeejeebhoy Towers, “Exchange Plaza”

Dalal Street, Bandra - Kurla Complex, Bandra (E)

Mumbai- 400 001. Mumbai - 400 051

BSE - Scrip Code: 541269 NSE Symbol: CHEMFAB

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

In continuation to the Notice of the Board meeting dated 24™ January 2025, we wish to inform you
that the meeting of the Board of the Directors of the Company held today i.e., 30*" January 2025.

The Board at its meeting considered and approved the following matters: -

1. Unaudited Financial Results for the Quarter and Nine Months Ended 315 December 2024

The Un-Audited Standalone and Consolidated Financial Results for the Quarter and Nine
Months Ended 31 December 2024 was approved by the Board as recommended by the
members of the Audit committee at the Audit Committee meeting held earlier in the day.

The Un-audited Standalone and Consolidated financial results for the Quarter and Nine
Months Ended 31 December 2024 along with the Limited Review Report issued by the

Statutory Auditors of the Company are enclosed herewith.

2. Allotment of ESOP Shares

The Board considered and approved the allotment of 77,100 equity shares of the Company
of Rs.10/- each to the employee who has exercised the options under the Chemfab Alkalis
Employees Stock Options Scheme (“CAESOS 2020”).

3. Incorporation of a Wholly Owned Subsidiary.

The Board considered and approved the incorporation of a wholly owned subsidiary in the
name and style as “Chemfab Hiitech Piping Limited”.

4. Resignation of Mr B Vignesh Ram, Company Secretary & Compliance Officer.

The resignation letter dated 23™ January 2025 submitted by Mr B Vignesh Ram, Company
Secretary & Compliance Officer of the Company was placed before the Board. The Board
considered and approved the same. The Board further authorized Mr V M Srinivasan, Chief
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Executive Officer of the Company to decide on the last working day of the Company
Secretary.

Request you to kindly take the same on record as required under the provisions of the above
captioned Regulation.

The Board meeting Commenced at 12:00 P.M and Concluded at 05:30 PM

Thanking You,
Yours Faithfully,

For CHEMFAB ALKALIS LIMITED
Digitally signed by B
B VIGNESH VIGNESH RAM

Date: 2025.01.30 17:32:08
RAM +05'30"

B. VIGNESH RAM
COMPANY SECRETARY & COMPLIANCE OFFICER
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Chartered Accountants
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H Tel: +91 44 6688 5000
Haskins & SellsLLP Fax: 01 44 5635 5050

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF CHEMFAB ALKALIS LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
CHEMFAB ALKALIS LIMITED (“the Parent”) and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”), for the quarter and nine months ended 31 December 2024
(“the Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

The Statement includes the results of the following entities:

Name of the entity Relationship
Chemfab Alkalis Limited Parent Company
Chemfab Alkalis Karaikal Limited Subsidiary Company

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

X \\(:/_k L,L\L ,\r-"‘*

P Usha Parvathy

Partner

Membership No. 207704
UDIN:25207704BMOCZH7564

Place: Chennai
Date: 30 January 2025

tra, india



Chemfab Alkalis Limited
CIN:L24290TN2009PLC071563
Regd. Office: Team House, Vandalur, Chennai 600 048.
Phone No: +91 44 66799595 Fax No: +91 44 66799561
(Amount Rs. In Lakhs)
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31/12/2024
N Year to date Year to date
3 Months Freteding Cogrespanding figures for figures for | Previous year
ended Aty S iopiths wided current period | previous period ended
SL No. Particulars i
- - 31/12/2024 3{1;3:/:2 , |PLAEBEEN] T et ended 31/03/2024
P y 31/12/2024 31/12/2023
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income
(a) Revenue from Operations 8,362.28 8,189.62 8,633.02 24,205.01 24,498.93 32,729.68
(b) Other Income 254.71 60.12 150.51 57417 663,98 854.46
Total Income 8,616.99 8,249.74 8,783.53 24,779.18 25,162.91 33,584.14
2 Expenses
(a) Cost of Materials Consumed 2,604.84 2,837.15 1,722.47 7,427.70 5,751.92 7,364.89
(b) Purchase of Stock in trade 52.50 136,50 984,12 735.23 1,531.14 2,213.79
(c) Changes in Inventories of Finished goods and (66.36) (680.51) 224.23 (1,097.93) 5.56 238.09
Work-in -Progress
(d) Direct Manufacturing Expenses - Power, Fuel & 2,878.99 3,084.38 2,611.97 8,760.23 8,235.68 11,216.61
Others (Refer note 4)
(e) Employee Benefits Expense 629.83 689.23 585.38 1,937.02 1,774.69 2,336.29
(f) Finance Cost 119.91 121.83 42.87 335.94 53.36 94.22
(g) Depreciation and Amortisation Expense 961.59 879.85 544.68 2,57243 1,648.81 2,235.08
(h) Other Expenses 1,071.50 1,108.57 984.93 3,404.27 3,042.90 3,970.52
Total Expenses 8,252.80 8,177.00 7,700.65 24,074.89 22,044.06 29,669.49
3 Profit before Tax (1-2) 364.19 72.74 1,082.88 704.29 3,118.85 3,914.65
4 Tax Expense ) i i
- Current tax . 95.46 73.45 204.46 275.84 591.84 766.49
- Deferred tax 80.25 5273 167.97 203.84 435,40 515.85
Total Tax Expense 175.71 126.18 372.43 479.68 1,027.24 1,282.34
5 Net Profit/ (Loss) after Tax (3-4) 188.48 (53.44) 710.45 224.61 2,091.61 2,632.31
6 Other Comprehensive Income
(a) Items that will not be reclassified to the Statement of
Profit and Loss
- Remeasurement of net defined benefit liability 5.71 5.72 (23.38) 17.14 (70.14) 22.85
- Fair value gain on investments in equity instruments (1.16)
designated as at FVTOCI 2.01 0.86 2.80 5.62 5.74
- Income tax relating to items that will not be (1.66) (1.66) 6.81 (4.98) 2042 (6.65)
reclassified to profit or loss
(b) Items that will be reclassified to the Statement of - - - - - #
Profit and Loss
Total Other Comprehensive Income / (Loss) Net of Tax 2.89 6.07 (15.71) 14.96 (44.10) 21.94
7 Total Comprehensive Income / (Loss) (5+6) 191.37 (47.37) 694.74 239,57 2,047.51 2,654.25
8 Profit / (Loss) for the year Attributable to:
Owners of the Company 188.48 (53.44) 71045 224.61 2,091.61 2,632.31
Non-Controlling Interests - J = % £ 5
9 Other Comprehensive Income / (Loss) for the year
Attributable to:
Owners of the Company 2.89 6.07 (15.71) 14.96 (44.10) 21.94
Non-Controlling Interests " - = e ] -
10 |Total Comprehensive Income / (Loss) for the year
Attributable to:
Owners of the Company 191.37 (47.37) 694.74 239.57 2,047.51 2,654.25
Non-Controlling Interests - - - = - £
11 |Paid-up Equity Share Capital (Face Value of Rs. 10 per 1,428.66 1,428.66 1,422.66 1,428.66 1,422.66 1,422.66
share) (Refer Note 2)
12 |Reserves (Other Equity) 37,303.82
13 |Earning per Share (not| (not ; : ;
t tannualised
(Face Value of Rs. 10 per share) annualised) annualised) {not sanulieed)j(notaunualisec)l (no ustoed)
(a) Basic 1.32 ’\\/A‘:‘E N 5.00 1.57 14.73 1853
(b) Diluted 120% iq\ 495 1.56 14.59 18.34
I




Chemfab Alkalis Limited
CIN:L24290TN2009PLC071563
Regd. Office: Team House, Vandalur, Chennai 600 048.
Phone No: +91 44 66799595 Fax No: +91 44 66799561

NOTES:

1 The Statement of Consolidated uaudited financial results comprises of the financial results of Chemfab Alkalis Limited (CAL) (“the Parent Company”) and
Chemfab Alkalis Karaikal Limited (CAKL) ("the Subsidiary") (together referred to as “the Group”). These financial results were reviewed and recommended by
the Audit Committee and approved by the Board of Directors of the Parent Company at their meeting held on 30 January 2025

2 During the current nine months ended 31 December 2024, the Parent Company had allotted 60,000 Equity shares of Rs. 10 each upon exercise of Employee stock
options by the eligible employees under Employee's Stock Option Scheme "CAESOS 2020

Consequently, the paid up share capital of the Parent Company had increased from Rs. 1,422.66 Lakhs to Rs. 1,428.66 Lakhs during the period ended 31
December 2024

3 The Group has identified its reportable segments in accordance with Ind AS 108 - Operating Segments. Accordingly, two reportable segments i.e. Chemicals and|
Related Products and PVC - O Pipes have been identified, the details of which are given below:

(Amount Rs. In Lakhs)

Preceding | Corresponding Y_ear o date Y.ear % dpe .
3 Months 3 Months |3 months ended figures fo‘r ﬁgun?s for | Previous year
Sl . ended ended 31/12/2023 in the current period previous ended
No. Particulars 31/12/2024 30/09/2024 previous year ended period ended | 31/03/2024
31/12/2024 31/12/2023
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited)
Segment Revenue
a) Chemicals and related Products 4,916.26 4,737.12 4,652.60 14,213.42 15,431.53 20,150.37
I b) PVC-O Pipes 3,446.02 3,452.50 3,980.42 9,991.59 9,100.09 12,612.00
8,362.28 8,189.62 8,633.02 24,205.01 24,531.62 32,762.37
Less: Inter Segment Revenue - - - - (32.69) (32.69)
Net Segment Revenue 8,362.28 8,189.62 8,633.02 24,205.01 24,498.93 32,729.68
Segment Result before tax
a) Chemicals and related Products (709.37) (919.41) (3.92) (2,266.08) 349.07 86.67
b) PVC-O Pipes 938.76 1,053.86 979.16 2,732.14 2,159.16 3,067.74
n Total 229.39 134.45 975.24 466.06 2,508.23 315441
Less: Inter Segment Result - - ) - - .
Less: Finance Cost (119.91) (121.83) (42.87) (335.94) (53.36) (94.22)
Add: Other Income 254.71 60.12 150.51 57417 663.98 854.46
Total Profit Before Tax 364.19 72.74 1,082.88 704.29 3,118.85 3,914.65
Segment Assets:
a) Chemicals and related Products 31,996.72 32,502.49 29,596.80 31,996.72 29,596.80 31,150.03
b) PVC-O Pipes 16,532.55 17,979.06 9,656.06 16,532.55 9,656.06 15,402.95
m Total Segment Assets 48,529.27 50,481.55 39,252.86 48,529.27 39,252.86 46,552.98
Add: Unallocable assets 3,572.74 2,963.38 7,681.72 3,572.74 7,681.72 3,479.20
Total Assets 52,102.01 53,444.93 46,934.58 52,102.01 46,934.58 50,032.18
Segment Liabilities:
a) Chemicals and related Products 2,739.92 4,185.63 3,304.46 2,739.92 3,304.46 4,012.32
b) PVC-O Pipes 2,299.45 2,289.51 3,487.77 2,299.45 3,487.77 5,274.04
b Total Segment Liabilities 5,039.37 6,475.14 6,792.23 5,039.37 6,792.23 9,286.36
Add: Unallocable liabilities 8,164.63 8,330.22 2,070.17 8,164.63 2,070.17 2,019.34
Total Liabilities 13,204.00 14,805.36 8,862.40 13,204.00 8,862.40 11,305.70

4 As per tariff order of Andhra Pradesh Electricity Regulatory Commission, Southern Power Distribution Company of Andhra Pradesh Limited (APSPDCL) has
been directed to recover true up charges for power units consumed for the period FY 2022-23 to FY 2023-24 in monthly instalments commencing from the
month of November 2024. Accordingly the Parent company had provided for the total amount chargeable of Rs. 40.84 Lakhs during the current period ended 31
December 2024.

For Chemfab Alkalis Limited

Ago—

Suresh Krishnamurthi Rao
Chairman
DIN No: 00127809

Place: Chennai
Date: 30 January 2025

f/ &



Chemfab Alkalis Limited
CIN:L24290TN2009PLC071563
Regd. Office: Team House, Vandalur, Chennai 600 048.
Phone No: +91 44 66799595 Fax No: +91 44 66799561
(Amount Rs. In Lakhs) |
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31/12/2024
Correspondin| Taato Cate Year to date
3 Months Preceding P & figures for . Previous year|
3 months ended 5 figures for
ended 3 Months ended 31/12/2023 in the current period previous period ended
Sl. No. Particulars 3Y12/2024 30/05/2024 previous year 31;;1 ;:gz 4 ended 31/12/2023 s
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income
(a) Revenue from Operations 7,920.54 7,899.87 8,633.02 23,424.46 24,498.93 32,728.78
(b) Other Income 141.92 58.95 125.36 457.50 602.27 778.37
Total Income 8§,062.46 7,958.82 8,758.38 23,881.96 25,101.20 33,507.15
2 Expenses
(a) Cost of Materials Consumed 2,042.24 2,397.95 1,722.47 6,243.43 5,751.92 7,304.70
(b) Purchase of Stock in trade 52.50 136.50 984.12 735.23 1,531.14 2,213.79
(c) Changes in Inventories of Finished goods (18.54) (584.47) 22423 (846.05) 5.56 266.21
and Work-in -Progress
(d) Direct Manufacturing Expenses - Power, 2,833.18 3,046.95 2,611.97 8,654.09 8,235.68 11,198.90
Fuel & Others (Refer note 5)
(e) Employee Benefits Expense 578.53 612,00 497.35 1,717.72 1,575.78 2,195.74
(f) Finance Cost 162.64 121.66 42.60 335.38 5245 93.08
(g) Depreciation and Amortisation Expense 851.47 78242 539.58 2,274.62 1,637.86 2,185.01
(h) Other Expenses " 984.04 1,024.93 954,94 3,159.65 2,952.92 3,787.04
Total Expenses 7,486.06 7,537.94 7,577.26 22,274.07 21,743.31 29,244.47
3 |Profit before Tax (1-2) 576.40 420.88 1,181.12 1,607.89 3,357.89 4,262.68
4 Tax Expense
- Current tax 94.39 7344 196.67 274.69 579.69 74811
- Deferred tax 80.25 5272 167.97 203.83 435.40 515.85
Total Tax Expense 174.64 126.16 364.64 478.52 1,015.09 1,263.96
5  |Net Profit/ (Loss) after Tax (3-4) 401.76 294,72 816.48 1,129.37 2,342.80 2,998.72
6 Other Comprehensive Income
(a) Items that will not be reclassified to the
Statement of Profit and Loss
571 572 (23.38) 17.14 (70.14) 2285
- Remeasurement of net defined benefit liability
- Fair value gain on investments in equity
instruments designated as at FVTOCI (1.16) 2.01 0.86 2.80 5.62 5.74
- Income tax relating to items that will not be
reclassified to profit or loss (1.66) (1.66) 6.81 (4.98) 20.42 (6.65)
(b) Items that will be reclassified to the Statement - - - -
of Profit and Loss
Total Other Comprehensive Income / (Loss) Net 2.89 6.07 (15.71) 14.96 (44.10) 21,94
of Tax
7  |Total Comprehensive Income / (Loss) (5+6) 404.65 300.79 800.77 1,144.33 2,298.70 3,020.66
8§  |Paid-up Equity Share Capital (Face Value of Rs. 1,428.66 1,428.66 1,422.66 1,428.66 1422.66 1,422.66
10 per share) (Refer note 2)
9 Reserves (Other Equity) 37,866.33
20 pleing penfae (et t alised)|  (not annualised .(nm (not annualised)
(Face Value of Rs, 10 per share) sormilisad)] Ssmabed | )| annualised)
i 5.74 791 16.49 21.10
(=) Basic o 785 1634 2090
(b) Diluted 279 5.69 4 : '
®)
7




Chemfab Alkalis Limited
CIN:L24290TN2009PLC071563
Regd. Office: Team House, Vandalur, Chennai 600 048.
Phone No: +91 44 66799595 Fax No: +91 44 66799561

1

NOTES:

The above Statement of Standalone unaudited financial results were reviewed and recommended by the Audit Committee at its meeting held on 30
January 2025 and approved by the Board of Directors of the Company at their meeting held on that date.

During the current nine months ended 31 December 2024, the Company had allotted 60,000 Equity shares of Rs. 10 each upon exercise of Employee stock|
options by the eligible employees under Employee's Stock Option Scheme "CAESOS 2020".

Consequently, the paid up share capital of the Company had increased from Rs. 1,422.66 Lakhs to Rs. 1,428.66 Lakhs during the period ended 31
December 2024

The Company has identified its reportable segments in accordance with Ind AS 108 - Operating Segments. Accordingly, two reportable segments i.e.
Chemicals and Related Products and PVC - O Pipes have been identified, the details of which are given below:

(Amount Rs. In Lakhs)

Place: Chennai
Date: 30 January 2025

Precedin Correspondin; Year to date 4 %
. lhons” || Monte |5 monts e | g frcuren | 15 00D L
culars ende in the eriod ende
Ne. SIA%2024 | 501002004 previous year Psmzfzm eded MY1Y0Y | SU0Y30
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Segment Revenue
a) Chemicals and related Products 4,474.52 4,447.37 4,652.60 1343287 15,431.53 20,149.47
I b) PVC-O Pipes 3,446.02 3,452.50 3,980.42 9,991.59 9,100.09 12,612.00
7,920.54 7,899.87 8,633.02 23,424.46 24,531.62 32,761.47
Less: Inter Segment Revenue - - - - (32.69) (32.69)
Net Segment Revenue 7,920.54 | 7,899.87 8,633.02 23/424.46 24,498.93 32,728.78
Segment Result before tax
a) Chemicals and related Products (341.64) (570.27) 119.20 (1,246.37) 648.91 509.65
b) PVC-O Pipes 938.76 1,053.86 979.16 2,732.14 2,159.16 3,067.74
II |Total 597.12 483.59 1,098.36 1485.77 2,808.07 3,577.39
Less: Finance Cost (162.64) (121.66) (42.60) (335.38) (52.45) (93.08)
Add: Other Income 141.92 58.95 125.36 457.50 602.27 778.37
Total Profit Before Tax 576.40 420.88 1,181.12 1,607.89 3,357.89 4,262.68
Segment Assets:
a) Chemicals and related Products 18,628.17 18,186.10 20,500,97 18,628.17 20,500.97 20,512.04
m b) PVC-O Pipes 16,532.55 17,979.06 9,656.06 16,532.55 9,656.06 15,402.95
Total Segment Assets 35,160.72 36,165.16 30,157.03 35,160.72 30,157.03 35,914.99
Add: Unallocable assets 17,807.51 17,874.28 16,884.62 17,807.51 16,884.62 13,905.99
[Total Assets 52,968.23 54,039.44 47,041.65 52,968.23 47,041.65 49,820.98
Segment Liabilities:
a) Chemicals and related Products 2,712.73 3,550.05 2,982.16 2,712.73 2,982.16 3,262.60
b) PVC-O Pipes 1,749.50 2,289.51 3,487.77 1,749.50 3,487.77 5,274.04
v Total Segment Liabilities 4,462.23 5,839.56 6,469.93 4,462.23 6,469.93 8,536.64
Add: Unallocable liabilities 8,140.73 8,306.32 2,052.26 8,140.73 2,052.26 1,995.35
Total Liabilities 12,602.96 14,145.88 8,522.19 12,602.96 8,522.19 10,531.99
4 During the current nine months the Company has paid Rs. 4,400 Lakhs towards subscription of 4,40,00,000 0.01% Convertible Preference shares with Face
value of Rs. 10 each to Chemfab Alkalis Karaikal Limited (CAKL) (Wholly owned subsidiary) and the shares were allotted by CAKL.,
5  As per tariff order of Andhra Pradesh Electricity Regulatory Commission, Southern Fower Distribution Company of Andhra Pradesh Limited (APSPDCL)

has been directed to recover true up charges for power units consumed for the period FY 2022-23 to FY 2023-24 in monthly i.n‘stalments commen'ci.ng from
the month of November 2024, Accordingly the company had provided for the total amount chargeable of Rs. 40.84 Lakhs during the current period ended
31 December 2024. 3

For Chemfab Alkalis Limited

Ao

Suresh Krishnamurthi Rao
Chai
DIN No: 00127809




Chartered Accountants
ASV N Ramana Tower,
52, Venkatnarayana Road
T. Nagar

Deloitte Chennai - 600 017

Tamil Nadu, India

Haskins & SellsLLP Tel: +91 44 6688 5000

Fax: +91 44 6688 5050

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF CHEMFAB ALKALIS LIMITED

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Chemfab Alkalis Limited (“the Company”), for the quarter and nine months ended
December 31, 2024 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

B )iy P Usha Parvathy
/S Partner
6: Membership No. 207704
CV UDIN: 25207704BMOCZG4463

Place: Chennai
Date: 30 January 2025

3, 27" - 32 Floor. Senapatt Bapal Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra
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