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STOCK CODE: ICDSLTD SECURITY CODE: 511194

Dear Sir,

Sub : Newspaper publication of extract of Unaudited Financial Results.

Pursuant to Regulations 30 and 47 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, please find
enclosed the copies of the newspaper advertisement published on Tuesday, the
13" August, 2024 in respect of extract of Unaudited Financial Results for the
Quarter ended 30% June, 2024 approved by the Board at its meeting held on 12t
August, 2024.

The advertisement for the above has been published in the following Newspapers:

1. Udayavani Kannada daily.
2. The New Indian Express, English Daily.

This information can be viewed on the Company’s Website
www.icdslimited.com. and also on the Website of the BSE Ltd i.e,
www.bseindia.com and NSE Ltd, i.e, www.nseindia.com .

Kindly take the same on record and acknowledge receipt.
Thanking You,

Yours faithfully,
"~ For ICDS Ltd,

Digitally signed by SUJIR
S UJ I R PRABHAKAR

PRABHAKAR o200

Sujir Prabhakar

Chairman & Managing Director
(DIN 02577488)

Regd. and Admn.. Off/ces
Syndicate House P.B. No. 46, Upendra Nagar, Manipal - 576 104. Phone : EPABX 0820-2701500
Fax : 0820-2571137 Website : www.icdslimited.com CIN : L65993KA1971PLC002106
GSTIN : 29AAACI4355H1ZI  E-mail : info @icdslimited.com
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EXTRACT OF UNUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024? i
Three manths period ended [ Year ended

R T T T T T T e i i

St 06~ i 06~ 03-2024
No| Partiulrs (it i ) (o s, o
1. | Total Revenue from operations (net) 101.48 7279 | 129.86 | 346.85 ]
2. | Net Profit/(Loss) for the period (before tax, exceptional iterns) 55.53 28.84 8533 | 17524 |
3. | Net Profit/(Loss) for the period before tax (after exceptional items) 55.53 28.84 85.33 | 175.24 i
4. | Net Profit/(Loss) for the period after tax (after extra-ordinary items) 55.53 22.94 82.68 | 155,59
41 1 5. | Total Comprehensive Income for the period [Comprising Profit/ (Loss)
for the perlod (after tax) and Other Comprehensive Income (after fax)] | 5553 | 22,01 82,68 | 154.66
6. | Equity Share Capital (face value of ¥ 10 each) 1,302.67 | 1,302.67 |1,302.67 | 1,302.67
7. | Earnings per share (of Rs 107 each) (for continuing and discortinued
operations) .
Basic (in rupees) 0.43 0.18 0.63 1.19
Diluted (in rupees) 0.43 0.18 063 119

‘Notes: 1. The figures of the quarter ended March 31,2024 are the balancing figures between the audited figures in respect of the full
‘financial year and the unaudited year to date figures upto the third quarter of the relevant financial years. 2. The above is an extract of
the detailed format of quarterly standalone unaudited financial results filed with the Stock Exchanges under Regulation 33 of the
SEB! (Listing Oblig and Di qui ) Regulations, 2015. The full format of the Quarterly unaudited Standalone
Financial Results are available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and company's website
; www.icdslimited.com.. 3. The above un-audited standalone financial results have been prepared as per format prescribed in
: - Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amendad. The Company carries on
| its business in four reportable segments viz Financial Services (recovery of loans and advances), trading, rent on premises and
others. Others inclide marketing of the insurance products of Iife and general Insurance companies. 4. Other income includes dividend
income, interest income, unwinding interest income on financial assets and Fair value gain/(loss) on financial assets, Profit on sale of
property, plant-and Equipment. 5. The Company during the Financlal year 1991-92 had paid an advance to Mr Hiten P Dalal, Stock
Broker, amounting to Rs. 280.56 Lakhs ‘towards purchase of ities for its | purp which was required for maintaining
SLR required to be maintained against Public Deposits. The stock broker, however, failed to give the delivery of those securities and In the
i interirn-had delivered MTNL bonds having face value of Rs.100 Lakhs in part satisfaction of the amount paid. The stack broker got i
< involved in the security scam during that period. MTNL bonds were sold by the Company and it realized Rs. 84 lakhs along with Interest of i
i Rs.5 lakhs. The Company had followed up for the delivery of the securities for the balance amount and approached the Special Court (Trial !
| of offences relating to Transaction in Securities ) Act, 1992 of Mumbai , for getting justice and recovery of the dues. The Special Court In
" the interim held that, the company had to make good the investment sold by depositing of equal amount of securities, in respect of
i which the Company had depostted the ITI Bonds (taxfree) of the face value of Rs.100 lakhs with the Special Court. The company in view of
 lengthy proceedings without much progress and continuing litigation, had written off the balances due in the earlier years, including the
; amount advanced with Interest up-to certain date which included the value of the Bonds deposited with the Speclal Court. During the Year
¢ 2021-22, the Company had received Order dated 4th December, 2021 from the Special Court upholding company’s claim. The Company
thereafter filed execution petition for recovery of as and has recelved an amount of Rs. 652.18 Lakhs on May 18, 2022
towards amount deposited with Special Court. The Company in the financial year 2021-22, had recognized the above amount recovered
asincome of exceptional nature under prudence, The Company is pursuing the recovery of the balance amount due as per the Order of the
Special Court. The Company will recognize the revenue arising out of remalning part of the Order in the year in which the amount will be
recovered as it canniot be quantified now. The Stock Broker had also filed miscellangous petition In the interim requesting the Special Gourt
to recall the money already paid to the Company, which has bean rejected by the Special court vide lts order dated March 17,2023. The
stock broker has filed appeal in the Hon'ble Supreme Court against the said order along with the interim stay of the said final order, The
Hon'ble Supreme courtvide ifs order dated January 03, 2023 admitted the matter and dismissed the Interim application for stay. The matter
is yet to be listed for further hearing. The management is of the opinion that the said Order has attained logical conclusion on completion
of legal proceedings with the special court and the amount received-in respect of which income has already been recognised, has
achleved finality and expacts that the Hon'ble Supreme Court will follow the Order of Special Court and does not expect any outflow in this
regard. 6. The actuarial gains/losses and disclosure of re-measursment gains (losses) on defined benefit plans are arrived at the year
end on actuarial valuation of the obligation by the gratultyfund. 7. The Company doss notforeses any diminution In the value of invesiments
and the provisions made in the books are adequate and the management is hopeful of recovery of the same at the stated values. 8. The
Company has not recognised Deferred Tax Assets arised on provision for doubtful debts (net of defarred fax Liabilities) as & matier of
prudence. 9. The Company has prep its accounts on "going concern basis", in view of networth being positive with positive
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g the I ion of the scheme of arrangement sanctioned by the Hon'ble High Gourt of Karnataka
andthe Gompany's forayinto fee based ativities, rentals from investment properties, gains from dealing Intrading of shares and securities.
10. The Minstry of Finance, Government of India has introduced the Direct Tax Vivaad Se Vishwas Act, 2020 (DTVSV Act, 220" or 'the Act)
to help tax payers end their tax disputes with the Income Tax Department by paying disputed tax and get waiver from payment of interast and
penalty and also immuntty from prosecution. The Company had filed an onfine declaration during December 2020 under DTVSV Act, 2020 In
respect of its Income tax demand for Block Assessment of Rs. 1 1011.26 Lakhs (inclusive of interest) pertaining to assessment years from
1987-88 to 1997-98 to settle the matter and against which a certificate settiing the tax demand at Rs. 633.93 Lakhs as approved under
Form 3 under of Section 5(1) of the DTVSV Act, 2020 by Department on June 15, 2021, The Company had already deposited Rs.774.86
Lakhs against the said Income Tax demand as on application date and the company  is entitled for refund of Rs 140,93 Lakhs in terms of
order passed under DTVSV scheme and refund Is yetto be veceived as on date. The Income Tax department has besn wrongly adjusting the
refund of subsequent years amounting to Rs Rs 14.51 Lakhs against the demand already setteled under DTVSV scheme which has besn
shown as pald under protest, The Company has inftiated the process to recover the same. The management Is confident of recovering
the eligible refund amount as per DTVSV scherme and wrongly adjusted refund amount aggregating to Bs 155.44 Lakhs (after netting off
the tax settled under DTVSV Act, 2020 as disclosed above) hased on the order giving effect of the Income Tax department and intimation
order of refevant years. 11, There are numerous interpretative issues till now refating to the Hon'ble Supreme Court (SC) judgement on
Provident Fund dated February 28, 2019, As a matter of caution, the Company has made a provision on a prospective basis from the
date of the SC order. The Company will update ks pravision, on recelving further clarity on the subject. 12. The Indian Parliament has
approved the Code on Sacial Sscurity, 2020 (‘Code)which may impact the contribution by the Gompany towards Provident Fund and
Gratulty. The effective date from which the Code and its provisions would be applicable is yet to be notified and the rules which would
provide the details based on which financial impact can be determined are vetto be framed. The Company will complete its evaluation and
will give appropriate impact, if any, in the financial resuits following the Code becoming effective and the related rules being framed
and notified. 13. The investors can view the un-audited standalone results of ICDS Limited available on the Stock Exchange websites
www.bseindia.com, www.nseindia.com and company's website www, {cdslimited.com. 14. Figures pertaining to previous period(s)/ year
have been regrouped and rearranged, wherever necessaryto conformto the classification adopted inthe current quarter.

For & on behalf of the Board of Directars
; Sd/- 8d/- .
Place : Manipal Sujir Prabhakar Vasudev Nayak -
- Date : August 12, 2024 Chairman & Managing Director (DIN:02577488) Chief Financial Officer
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EXTRACT OF UNUDITED §
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e i (Un-atidfted)| (Refor Note 1)
1. | Total Revenue from operations (net) '] 101487 7279
2. | Net Profit/(Loss) for the périod (befare tax; exceptional items) : 5553 | 2884
3. [Net Profit/(Loss) for the period before fax (after exceptiqna,l‘ne'm ©28.84
| 4.- | Net Profit/(Loss) for.the fiod after tax (after extra-ordinary ftems 22.94
5

. | Total Comprehensive Tncome for the‘period [Comprising Profit //(Loss)
for the period (after tax)-and Other Comprehensive Income (after tax)]

2201 | 82.68°| 15466 |

6. | Equity Share Capital(face-value 0f%.10.836N). 0 i | 1,302.67 1,302.67 [ 1,302.67 | 1,302.67
7..|Earnings per share (6f Rs 10/ eachy:(for continuing and discontinued | :
" |operations) . % S } ‘

: _Basic (inrupees) . - . 043 0.18 | . 0.63 1.19

'_J a - Dilited (in rupees) ;, ' 0.43 018 | - - 083 1.19

Notes: 1. The figures of thie.quarter ended March 31,2024 are the balancing figures between the audited figures In respect of the full

financial year and the unaudited yéar to date figures upto the third quarter of the relevant financial years. 2. The above!is an extract.of

www.icdslimited.com. 3. The above un-audited standalone financial results have ;been prepared as per format prescribed in -

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. The, Gompany carries on

its business in four reportable segments viz Financial Services- (recovery of loans and advances), " trading, rent on premises and-
others. Othiers include marketing.of the insurance produicts of life and general insurance companies. 4. Other income includes dividend

income, interest_incon!e, unwinding interest income on financial assets and Fair value gain/(loss) on financial assets, Profit on sale of
Property, plant and. Equipment. 5. .The.Company during the Financial year 1991-92 had paid an advance to Mr Hiten P-Dalal, Stock

Broker, amounting to Rs. 280.56 Lgkhs -towards purchase of securities for its investment purposes, which wasrequired for maintaining -, ‘

SLRrequired to be, maig;gjnedgugi ist Public Deposits. The stock broker;however, failed to give the delivery of those securities and in the

interim*had delivered MTNL: bon ving face Value of Rs.100 Lakhs in part satisfaction of the amount paid. The stock broker got

involved in; security; %am during that period. MTNL bonds were sold by the Company and itrealized* Rs. 84 lakhs along with interest of
e Company had follow
Iﬁ Securities ) Act, 1992 of Mumbai ; for getting justice and recovery of the dues. The Special Court In

, the COmpéﬁy had recei{zéd Order dated 4th December, 2021 from the Special Court upholding company’s claim. ‘The Cdmpéﬁy‘ 2

* thereafter filed execution petition for recovery of amounts as aforesaid and has recaived an amount of Rs. 652.18 Lakhs on'May 18, 2022

towards amount deposited With Special.Court. The Company in the financial year 2021-22, had recognized the above amount recovered:

as income of exceptional nature under prudence. Thé Company is pursuing the recovery.of the balance amount due as per the Order of the
Special Court. The Company will recognize the revenie arising out of remaining part of thig Order in the vear in which the amourit will be
recovered as it canhot be quantified now. The Stock Broker had also filed miscellaneous petition in thie interim requesting the Special Court
to recall the money already paid to the Gompany, which has been rejected by the Special court vide its order dated March 17,2023. The
stock broker hasvfjle‘d appeal in the Hon'ble Supremg Court against the said order along with the interim'stay of-the said final.order. The
 Hon'ble Supreme court vide ts order dated January 03, 2023 admitted the matter and dismissed the Interim application forstay. The matter
is yet to be listed for further hearing. The management is‘of the opinion that the said Order has attafned logical conclision'on completion
of legal proceedings with the ‘'special court:and the:amount received in respect of which income. as:already been recognised, has
achieved finality and expects that the Hon'blg Suprem Court will follow the Order of Special Court and does n¢
regard. 6. The actuarial gaifis/losses and disclosiiré of re-measurement gains (losses) on defined |
end on actuarial valuation of the obligation by the gratuityfund. 7. The Company does not foresee any diminution in the value of investments

Wed up for the delivéry of the secifities forthe balarice amount and approachied thé Spécial Colrt (Trial
y had to make good the investment sold by depositing of equal amount of securities; in',mspe;:t of

the Tl Bonds (taxree) of the face value of- Rs.100 lakhs with the Special Court. The company in view of *
h progrgss_ and continuing litigation, had written off the balances due in the earfier years, lr!cludlng the

it plans are arrived at the year

and the provisions made in the books are adequate and the management is hopeful of recovery of the same at the stated values. 8. The . .

Company has not recognised Deferred Tax Assets arised on provision for doubtul debts (net of deferred tax Liabilities) as a matter of
prudence. 9. The Company has ‘prepared its accounts on "gaing concern basis"; in view of networth beingpositive with positive

. cashflows following the successfullimplementation of the-scheme of arrangement sanctioned by the Hon'blg High Court of Kamataka

and the Company's foray into fee basedactivities, rentals from investment Properties, gains from dealing in frading of shares and securities.
- 10.The Ministry of Finance, Governifient of lnqia' has introduced the Direct Tax Vivadd Se Vishwas Act, 2020 (‘DTVSV Act, 220' or the Act)

Provident Fund dated February 28, 2019. As a matter of caution, the Company has made a provision on'a prospective basis from the

date of the SC order. The Company will update its provision, on receiving further clarity.on the subject. 12, The Indian Parliament has
approved the Code on SocialSecurity, 2020 (Code')which may impact the contribution by the Company towards Provident Fund and

- Gratuity. The effective date from which the Code and its provisions would be applicable is yet to be notified and the rules which would
provide the details based on which financial impact can be determined are yet to be framed. The Company will complete its evaluation and
will give appropriate impact, if any, in the financial results following the Code ‘becoming effective and the related rules being framed
and notified. 13. The investors can view.the un-audited standalone resiiits of ICDS Limited available on the Stock Exchange websites
www.bseindia.com, www.nseindia.com and company's website’www.icdslimited‘(;om. 14. Figures pertaining to previous period(s) / year
have been regrouped and rearranged, wherever necessaryto conform to the classification adopted inthe currentquarter.

For & on behalf of the Board of Dlreélors :

- ; Sd/- Sd/-
Place : Manipal Sujir Prabhakar Vasudev Nayak
Date :-August 12, 2024 ; _Chairman & Manéging Director (DIN:02577488)- Chief Financial Officer
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