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Sub: Outcome of Board Meeting— Audited Financial Results for QuarterlYear ended 3l~ March,
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Dear Sir,

Pursuant to the Regulation 30 (6) read with Part A of Schedule Ill and Regulation 33 (3) of SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015, we would like to inform you that the
Audited Annual and Quarterly Financial Results of the Company for the Year/ Quarter ended 3l~~ March,
2024 together with Statement of Assets & Liabilities as on report date and Cash Flow Statement for the
period ended 3l~ March, 2024 has been considered and approved by the Board of Directors in the
224~~ Board Meeting of the Company held on 28th May, 2024. The Meeting commenced at to: o 14

andconcludedat 1130 A.’~

Further, please find enclosed herewith the following information/documents in the prescribed given
format:

1. The Audited Financial Results of the Company for the Quarter/Year ended 31~’ March, 2024.
2. The Statement of Assets & Liabilities of the Company as on the year ended 31~’ March, 2024 as

per Regulation 33(3)(f) of SEBI (LODR) Regulations, 2015
3. The Cash Flow Statement for the period ended 31~ March, 2024 as per Regulation 33(3)(g) of

SEBI (LODR) Regulations, 2015.
4. The Independent Audit Report on Audited Financial Results for the Year ended 31St March, 2024

as provided by our Statutory Auditors - MIs Jam & Associates, Chartered Accountants.
5. Declaration pursuant to Regulation 33(3)(d) on the Audited Financial Results for the period

ending 3l~~ March, 2024.

This is for your information & records please.

Thanking you.

Yours faithfully
For Punjab Communications Ltd.

tompliance Officer
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Phone No. : +91-172-2237101 (4 Lines), +91-172-5022901 (4 Lines)
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PUNJAB COMMUNICATIONS LIMITED
Regd Office: 8-91, Phase VIII, Industrial Area, S A S Nagar (Mohali)-l60071 ~I_J

(CIN:132202PB1981SGC004616) (Web: mwl.puncom corn)
AUDITED FINANCIAL RESULTS FOR THE QUARTER? YEAR ENDED 31ST MARCH, 2024

(Rs In Laos)
PART I

Quarter Ended Year Ended Year Ended
Sr. Particulars
No. 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

(Audited) (Unaudlted) (Audited) (Audited) (AudIted)
1 Revenuefromoperations 587.80 311.75 334.51 1504.59 1058.87
2 Otherincome 161.95 159.37 244.71 696.13 802.38
3 Total Revenue (1+2) 749.75 471.12 579.22 2200.72 1861.25
4 Expenses

a)Costofmaterialsconsumed 248.31 110.42 37.63 556.54 397.88
b) Purchases of Stock-in-Trade 125.51 1.03 - 15697 25.29
c) Change in inventories of finished goods,Stock-in-Trade and work-in-
progress (40.25) (29.19) 58.08 (104.19) 47.55
d) Excise duty . - -

e) Employee benefits expense 344.49 391.98 417.90 1485.86 1940.62
fl Finance costs 1.10 47.49 2.25 49.57 3.56
g) Depreciation and amorlisation expense 5.14 5.16 5.10 19.79 23.14
h) Other expenses 113.80 80.86 43.30 307.27 291.82
Total expenses (4) 796.10 607.55 564.26 2,471.81 2,729.86

5 ProfiV(Loss) before exceptional items and tax (3-4) (46.35) (136.43) 14.98 (271.09) (888.81)
8 Exceptional Items- Employees Expense. Please refer NoteS - - (281.77) (693.85)
7 Exceptional Items-Interest Income under OTS- Please refer Note 6 1,548.08 - - 1,548.08 -

8 Profltl(Lose) before tax (54+7) 1,501.73 (136.43) 14,96 1,015.22 (1,562.46)
9 Tax Expense

(a) Current Tax - - - - -

(b) Deferred Tax - - - - -

10 Profit? (Loss) forthe period from continuing operations (8-9) 150123 (136.43) 14.96 1,015.22 (1,562.46)
Ii ProfltflLoss) for the period 1,60123 (136.43) 14.96 1,015.22 (1,562.46)
12 Other Comprehensive Income

Items that will not be reciassified to profit or loss
(i) Re-measurement gainsi(losses) on defined benefit obligations 15.95 (4.84) (33.30) 3.68 (14.10)
Other Comprehensive incomel(Expenses) 15.95 (4.84) (33.30) 3.68 (14.10)

13 Totai Comprehensive Income for the perIod (11+12) (Comprising 1,517.68 (141.27) (18.34) 1,018.90 (1.576.58)
Proflt(Loss) and Other Comprehensive Income for me period)

14 Earnings per Equity Share (EPS): 12.49 (1.13) 0.12 8.44 (13.00)
(a) Basic
(b) Diluted 12.49 (1.13) 0.12 LU (13.00)

15 Paid up Equity Share Capital (Face value of the share is Rs 1 0!-) 1,202.36 1,202.36 1202.36 1,202.36 1,202.36
16 Reserves excluding Revaluation Reserve as per balance sheet of previous 1.67826 659.36

accounting year
Notes

2

3

4

5

6

7

8

The aforesaid Audited Financial Results for the Quarter and Year ended 31st March, 2024 have been taken on record by the Board of Directors in
their meeting held on 28th May, 2024.
The above financial results are prepared in accordance with Indian Accounting Standards (md AS) notified under the Companies (indian AccountIng
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 being mandatory w.e.f. April I, 2017.

In terms of Regulation 33(2)(a) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Chief Executive Officer and Chief Financial Officer do hereby certify that financial results do not contain any false or misleading statement or figures
and do not omit any material fact which may make the statements or figures contained therein misleading.

The company is primariiy engaged in the business of telecom and its spares. As the basIc nature of these activities are governed by same set of risks
and returns, the sales have been grouped as single segment in the accounts as per md AS-I 08 dealing with “Operating Segments. Other income for
the period includes, a sum of Rs.84.95 lace being Interest on the Investments made by the company, Rs.9I.13 lacs being Rental Income (Other
income for the year includes, interest on investments is Rs. 298.89 lace and Rental income of Rs. 387.82 iacs).
Exceptional Item represents Rs.261 .77 lace ( Previous year Rs. 693.85 Lace) which the company had paid to its 8 employees during the year 2023-
24 and to 22 employees during the previous year 2022-23 ,who have opted for the VRS scheme implemented by the Company.

Exceptionai item represents Rs. 1548.08 laos towards the interest income of the company during the period and during the year under one time
settlement (078) from UP. Co-Operative Spininng Miils Federation Ltd.

The figures for the previous period have been regrouped and restated wherever necessary, to make them comparable.

Further, the figures for the last quarter ended 31.03.2024 and 31.03.2023 are the balancing figures between audited figures in respect of the
respective full financial year and the published figures for the nine months ended 31.12.2023 and 31.12.2022 respectively.

For Jam & Associates.
Chartered Accountants
Statutory Auditors

Managing Director

For and on behalf of the Board of Directors

CFO

Place: S.A.S. Nagar (Mohali)
Dated: May 28. 2024
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PUNJAB COMMUNICATIONS LIMITED
CIN No: L32202PB1981SGC004616

STATAEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH 2024
Amount (Rs. In Lacs)

• Mon Mon
Particulars Note 31” March 2024 31” March 2023

ASSETS
(1) Non-Current Assets
a) Property Plant & Equipment 2 287.85 304.95
b) Investment Property 2A 83.61 83.88
c) Financial Assets

Investments 3 - 698.74
Loans and advances 4 13.37 14.64
Other Financial Assets 5 253.75 516.27

d) Deferred tax assets (net) 6 - -

e) Other non-current assets 7 259.53 153.26
(2) Current Assets
a) Inventories 8 302.88 204.08
b) Financial Assets

Trade receivables 9 1072.13 1,022.22
Cash and cash equivalents 10 2316.74 342.76
Other Bank Balances 11 3170.53 4,045.91
Loans and advances 12 1.22 3.03
Other Financial Assets 13 412.53 47L07

c) Other Current Assets 14 1.60 11.12
(3) Non current assets held for sale 14A 23.41 23.41

TOTAL 8,199.16 7,895.34
EQUITY AND LIABILITIES
Equity

a) Share Capital 15 1204.80 1,204.80
b) Other Equity 16 1678.26 659.36

Liabilities
(1) Non-Current Liabilities
a) Financial Liabilities

Other Financial liabilities 17 48.82 45.75
b) Provisions 18 - 373.39
c) Other Non Current Liabilities 19 0.35 3.66

(2) Current Liabilities
a) Financial Liabilities

Borrowings 20 - -

Trade Payables 21 1,528.69 1,417.64
Other Financial liabilities 22 3,453.60 3,477.24

b) Other Current Liabilities 23 156.79 133.51
c) Provisions 24 127.84 189.99
(3) Liabilities directly associated with Non current assets classified as held 24A - 390.00

for sale
TOTAL 8199.16 7,895.34

For and on behalf of the Bond of Directors

For Jam & Associates.
Chartered Accountants
Statutory Auditors
Dated: 28.05.2024 ici-k

Managing Director



PUNJAB COMMUNICATIONS LIMITED
CIN No: L32202PB1981SGC004616

AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 315t MARCH, 2024
(Amount Rs. In Lacs)

PARTICULARS For the Year Ended For the Year Ended
~at March, 2024 31” March 2023

(A) CASH FLOW FROM OPERATING ACTIVITIES
PROFIT BEFORE TAX 1,015.22 -1,562.46
Adjustment for :- —

Depreciation & Amortization 19.79 23.14
Long term Provision for Employee BenefIts -369.71 -262.89
Short term Provision for Employee Benefits -62.15 47.05
Provision for doubtful written back — -52.87
Bad Debt written off - -

Interest & other financial expenses 49.57 3.56
Profit on sale of fixed assets -0.23 -0.75
Provision for slow moving stock — -

Interest/Rental Income -686.71 -718.14
OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES -34.22 -2,523.36
Adjustment for :-

Trade and Other Receivables -49.91 73.28
Inventories -98.80 221.42
Short Term Loans and Advances 1.81 2.87
Other Financial assets 58.54 -19.81
Other Non Current Assets -106.27 -7.38
Other Current assets 9.52 6.26
Long Term Loans and Advances 1.27 5.72
Trade and Other Payables 111.05 -29.29
Other current financial lIabilities -23.64 -27.31
Other Non current liabilIties -3.31 -3.32
Other current Ilabuities 23.28 0.28
Movement in Non Current financial Liabiiitles 3.07 3.77
CASH FROM/(USED IN) OPERATIONS -107.60 -2,296.87
Income Tax Paid - -

NET CASH FROM/(USED IN) OPERATING ACrIVITIES -107.60 -2,296.87
(B) CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets -3.01 -1.16
Saie of Fixed Assets 0.82 1.73
Movement in Non- Current Investments 698.74 0.00
Movement in Non- Current Financiai Assets 262.52 20.57
Other Bank Balances (Incr)/Dec 875.38 1,569.07
Interest/Rental Income 686.71 718.14
NET CASH FROM/(USED IN) INVESTING AcnvmES 2,521.16 2,308.34

(C) CASH FLOW FROM FINANCING ACTIVITIES
Interest paid -49.57 -3.56
Movement in Working Capital Borrowings
Movement In Liabilities directly associated with Non current assets classified as
held for sale -390.00 -

NET CASH FROM/ (USED) IN FINANCING ACTIVITIES -439.57 -3.56
Net Change In Cash & Cash Equivalents (A+B+C) 1,973.98 7.92
Cash & Cash Equivalents at the beginning of the year 342.75 334.83
Cash & Cash Equivalents at the end of the year 2,316.74 342.75

For and on behalf of the Board of Directors

For Jaln & Associales.
Chartered Accounianis
Sialulory Auditors Managing Director CFO
Dated: 28.05.2024

tJbIi~J’. 2Sj2tP’sH\1~ 15-&



JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

S.C.O. 178, Sector 5, Panchkula, Haryana — 134109
Ph: 2575761, 2575762
Mb No: 094172-78247

Email: jainassociatesca@gmail.com
jainassociates1968@gmail.com

To,

The Members,

Punjab Communications Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Financial Statements of Punjab Communications Limited (“the
Company”), which comprise the Balance Sheet as at 31st March 2024, the Statement of Profit and
Loss (including other comprehensive income), the Statement of Changes In Equity, and statement of
Cash Flows for the year then ended, and Notes to the Standalone financial statements, including a
summary of significant accounting policies and other explanatoryinformation.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“lnd AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, and its loss, total
comprehensive income and changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SA5) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
Report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Standalone financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of Ind AS Standalone financial statements of the current period. These matters were
addressed in the context of our audit of Ind AS Standalone financial statements~aESt~Wh~, and in
forming our opinion thereon, and we do not provide a separate opinion on these mai~R~’e\

~(t~~
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Emphasis of Matters

We would like to draw the attention to the following matters:

1. Emphasis is being drawn on Note No. 3 and Note No. 41(a), During the year, UP. CO-OPERATIVE
SPINNING MILLS FEDERATION LTD., vide its letter No. 1143 SMF 2023-24 dated 20th October
2023, offered One Time Settlement (OTS) and sent the calculations to the company for amount
payable by them till 31.03.2023, amounting Rs. 22,48,08,356/- (Rs. 7,00,00,000/- towards Principal
amount and Rs. 15,48,08,356/- towards simple interest @ 9.5% per annum for the period
21.12.1999 to 31.03.2023. The offer was approved by the Competent Authority of the Company
and required documents were submitted by the company to UP. CO-OPERATIVE SPINNING MILLS
FEDERATION LTD on 18th March 2024. Rs. 20,93,27,456/- (after deduction of TDS on interest
amounting Rs. 1,54,80,900/- from the Gross settlement of Rs. 22,48,08,356/-) was received by the
Company on 28th March 2024 in its Current Account maintained with State Bank of India.
Accordingly, Investments have been stated at NIL during the financial year 2023-24 and interest
amount of Rs. 15,48,08,356/- have been accounted for under Exceptional items - Income during
the year. No interest has been recorded in the books of accounts for period 01-04-2023 to 28-03-
2024 amounting to Rs. 65,77,322/-

2. As per the information and explanations given to us, the company has been selected for
disinvestment by the Cabinet Committee on Disinvestment, Government of Punjab. During the FY
2019-20, the Directorate of Public Enterprises andDisinvestment, Government of Punjab had
appointed M/s Resurgent India Limited, Gurgaon (Haryana) as Transaction Advisor for Puncom
Disinvestment. During the financial year 2020-21, the Government of Punjab has closed the
submission of “Expression of interest” (EOI) by eligible bidders on 1st February 2021. Further, as
part of the disinvestment, the company was in the process of Due Diligence activity. For this
purpose, DPED had approved the site visit from the period 21/06/2021 onwards till 12/07/2021
i.e. within a three-week period to carry out the due diligence. Accordingly, due diligence was
conducted during the given period. As informed Subsequent to the site visit, certain queries were
raised to Puncom, which were addressed. Thereafter, certain queries were raised with the
Director, Industries, and Commerce which were replied to as informed. Further, during FY 2022-
23, the services of Transaction Advisor, M/s Resurgent India Limited have been dispensed with by
the Directorate of Public Enterprises and Disinvestment, Government of Punjab.

3. Receivable & payable are shown in the balance sheet which significantly consists of Trade
receivable, and trade payables are subject to confirmation. (Refer to note no. 9 & 21 of notes to
accounts of Standalone financialstatements).

Our opinion is not modified in respected of the above matters —L;~
\‘~c\ I) ,



Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Standalone financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, changes
in equity and cash flows of the Company in accordance with lnd AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for the safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, “implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone financial statement that gives a true
and fair view and is free from material misstatement, whether due to fraud orerror.

In preparing the Standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern, and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operation or has no realistic alternative but to do so.

The management and Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements.

Our objectives are to obtain reasonable assurance about whether the Standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SA5 will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone financialstatements.

As part of an audit in accordance with SA5, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also,

Identify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internalcontrol.

• Obtain an understanding of internal financial control relevant to the audipjrzor4er to design
audit procedures that are appropriate in the circumstances. Under s~9~—1-434~Th) of the



Act, we are also responsible for expressing our opinion on whether the Company has an
adequate internal financial controls system in place and the operating effectiveness of
suchcontrols.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by themanagement.

• Conclude on the appropriateness of managements use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
goingconcern.

• Evaluate the overall presentation, structure, and content of the Standalone financial
statements, including the disclosures, and whether the Standalone financial statements
represent the underlying transactions and events in a manner that achieves fairpresentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that
individually or in aggregate, make it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Standalone financialstatements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during ouraudit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, relatedsafeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expecte3d to outweigh the public interest
benefits of such communication.

/4 ~ 4
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Report on Other Legal and Regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure A, a statement on the matters specified in paragraph 3 and 4 of the Order, to the
exte nta p plica ble.

2. As required by Section 143(3) of the Act, we reportthat

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for ouraudit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of thosebooks.

c) The Balance Sheet, the Statement of Profit and loss including other comprehensive income, the
Cash Flow Statement, and the statement of changes in equity dealt with by this Report are in
agreement with the books ofaccount.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules,2014.

e) In terms of GSR 463 dated 05th June 2015 issued by MCA, the provisions of section 164(2) of
Companies Act, 2013 regarding the disqualifications of Directors do not apply to Government
Company. Hence the same is notapplicable.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, we report that section 197 does
not apply to the Governmentcompanies.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given tous:

i. The Company has disclosed the impact of pending litigations on its financial position in its
notes to Standalone financialstatements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any foreseeablelosses.

Hi. The company is not required to transfer any amount to the Investor Education and
ProtectionFund.

‘:
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iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the UltimateBeneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the UltimateBeneficiaries;

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) above, contain any
material misstatement

Since the Company has not declared or paid any dividend during the year, accordingly,
commenting on whether dividend declared or paid is in accordance with Section 123 of
the Companies Act, 2013 is not applicable.

For lAIN & ASSOCIATES
Chartered Accountant
(RegdNo 0 1 61 E

Q ~ ~) //~ ~)
Krash n Mangawa <~Acc>”

Partner
Membership No.: 513236

Place: Chandigarh
Date: 28.05.2024
UDIN:~45l2)2b~kfrt1VE~ IS-A



Annexure A
Referred to in Paragraphs under the heading “Report on other Legal and Regulatory
re9uirements” of our report of even date

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of the audit, and to the best of our
knowledge and belief, we report that:

i. lnrespectoftheCompany’sProperty,Plant,andEquipmentandlntangibleAssets:

(a) The company has maintained proper records showing full particulars, including quantitative
details and the situation of Property, Plant, and Equipment and Investment Property;

The company has maintained proper records showing full particulars of Intangible Assets;

(b) The company has a regular system of verification of Property, Plant, and Equipment at the end
of each year, which in our opinion is reasonable, having regard to the size of the company and
the nature of its assets. Pursuant to the system, Property, Plant & Equipment were verified by
the company and no material discrepancies were noticed on suchverification;

Cc) As per our examination, the title deeds of all immovable properties of the company are held in
the name of thecompany.

(d) The company has not revalued any of its Property, Plant & Equipment, and Intangible Assets
during theyear;

(e) As per the information and explanations provided to us, no proceedings have been initiated
during the year or are pending against the Company as at March 31, 2024, for holding any
Benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016)
and rules madethereunder.

ii, In our opinion and according to the information and explanations provided tous:

(a)The company has a regular system of verification of the inventory at the end of the year and
we are of the opinion that the coverage and procedure of such verification are appropriate
having regard to the size of the company. Also, no material discrepancies were noticed in
suchve rification.

iii, According to the information and explanations are given to us, during the year the company has
not made any investments in, provided any guarantee or security, or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, LLPs, or any other
parties. Hence reporting under clause 3(iii) of the Order is notapplicable.

iv. In our opinion and according to the information and explanations given to us, the company has
not granted any loans, given guarantees and securities, or made investments to the parties
covered under the provisions of sections 185 and 186 of the Companies Act, 2013. Hence,



reporting under clause 3(iv) of the Order is notapplicable.

v. According to the information and explanations given to us, we are of the opinion that the
company has not accepted any deposit or amounts which are deemed to be deposits in
pursuance of sections 73 to 76 or any other relevant provisions of the Companies Act and the
rules framedthere under.

vi. The company was not required to maintain cost records as per the provisions of Section 148(1).
Accordingly, this clause is notapplicable.

vH. According to the information and explanations given to us, books and records as produced and
examined by us in respect of statutorydues:
(a) The company has generally been regular in depositing undisputed statutory dues including

Goods and Services Tax, Provident Fund, Employees” State Insurance, Income-tax, Sales Tax,
Service Tax, the duty of Customs, duty of Excise, Value Added Tax, Cess and any other
statutory dues with the appropriate authorities. Further, we report that no undisputed
amount payable with respect to such statutory dues was outstanding as at March 31, 2024,
for a period of more than six months from the date they becamepayable.

(b) There are no outstanding statutory dues referred to in sub-clause (a) above which have not
been deposited as on March 31, 2024, on account ofdisputes.

vBi. In our opinion and according to the information and explanations given to us, there were no
transactions relating to previously unrecorded income that have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of1961).

ix. In our opinion and according to the information and explanations are given tous:

(a) The Company has not taken any loans or other borrowings from any lender. Hence reporting
under clause 3(ix)(a) of the Order is notapplicable.

(b) The company has not been declared a wilful defaulter by any bank or financial institution or
any otherlender;

(c) The Company has not taken any term loans during the year and there are no outstanding
term loans at the beginning of the year. Hence, reporting under clause 3(ix)(c) of the Order is
notapplicable.

(d) During the year, the company has not taken any funds on a short-term basis. Accordingly,
this clause is notapplicable;

(e) The company has not taken any funds from any entity or person on account of or to meet
the obligations of itssubsidiary;

(f) The Company has not raised any loans on the pledge of securities held in its subsidiary
during the year and hence reporting on clause 3(ix)(f) of the Order is not applicable;

x. In our opinion and according to the information and explanations given tous:

(a) The Company has not raised moneys by way of an initial public offer or further public offer
(including debt instruments) during the year and hence repo ing under clause 3(x)(a) of the
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Order is notapplicable.;
(b) During the year, the Company has not made any preferential allotment or private placement

of shares or convertible debentures (fully or partly, or optionally), and hence reporting under
clause 3(x)(b) of the Order is notapplicable;

xi, In our opinion and according to the information and explanations given tous:
(a) No fraud by or on the company has been noticed or reported during the course of ouraudit;

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
inFormADT~4asprescribedunderrUIe13ofComPanies(AuditandAudit0rs)Ru~sl 2014 with the
Central Government, during the year and up to the date of this report;

Cc) During the year, no whistleblower complaints have been received by thecompany.

xii. The company is a manufacturing company and not a Nidhi Company. Accordingly, this clause
does not apply to theCompany.

xüi. In our opinion, all transactions with the related parties are in compliance with sections 177 and
188 of the Act, where applicable and the requisite details have been disclosed in the Standalone
financial statement, etc., as required by the applicable Indian AccountingStandards.

xiv. In our opinion and according to the information and explanations given tous:

(a) The company has an internal audit system commensurate with the size and nature of its
business.

(b) The reports of the Internal Auditor for the period under audit have been considered byus.

xv. In our opinion, the company has not entered into any non-cash transactions with its Directors or
with persons connected with him. Hence provisions of section 192 of the Companies Act, 2013
do not apply to theCompany.

xvi. In ouropinion:

(a) The company is not required to be registered under section 45-lA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is
notapplicable.

(b) There is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016), and accordingly reporting under clause 3(xvi)(d)
of the Order is notapplicable.

xvU. The company has earned cashProfit during the current financial year 2023-24 amounting to Rs.
10.35 Crores (Including Interest income during the year,under OTS with U.P. CO-OPERATIVE
SPINNING MILLS FEDERATION LTD amounting Rs. 15.48 Crores) and incurred Cash losses in the
preceding financial year 2022-23 amounting to Rs. 15.39 Crores.

xvHi. There has been no resignation of the statutory auditor of the company during theyear.

xix. In our opinion and according to the information and explanations given to~us and on the basis of

1/ ~



the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, and other information accompanying theStandalonefinancial statements we
are of the opinion that no material uncertainty exists as on the date of the audit report
indicating that company is not capable of meeting its liabilities existing at the date of the balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

xx. In our opinion and according to the information and explanations given to us, the company does
not meet the criteria for the applicability of Section 135 of the Companies Act 2013.
Accordingly, reporting under this clause is notapplicable.

xxi. In our opinion and according to the information and explanations given to us, the company has a
fully owned subsidiary company (Punjab Digital Industrial Systems Ltd.) which has been ordered
to be wound up by the order of Hon’ble Punjab and Haryana High Court vide order dated
20/02/2009, Due to which the financial statements of PDISL are not being prepared, so we are
unable to give our opinion on thesame.

For ThIN & ASSOCIA3ES~
Chartered Afr9unpfits / —

(RegdNo.:O N)~/~2~r~
7 /

Kris an Mangawa
Partner
Membership No.: 513236
Date 28.05.2024
Ubit~ ~L~gk2~2” Q~Kfr’-1



“Annexure B” to the Independent Auditor’s Report of even date

(Referred to in paragraph 2(f) under “Report on Other Legal and Regulatory Requirements” section of our
report of even date).

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Punjab Communications
Limited (“the Company”) as of 31st March 2024 in conjunction with our audit of the Standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI”). These responsibilities include the design, implementation, and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all material
respects. Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based onthe
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the Standalone financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

/ 4
‘d/\rc.c~



Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A companys internal financial control over financial reporting includes those
policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of thecompany;

(2) provide reasonable assurance that transactions are recorded as necessary to permit the
preparation of Standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with the authorizations of management and directors of the company; and.
(3) Provides reasonable assurance regarding the prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
Standalone financialstatements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, to the best of our knowledge and according to the explanation given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting, and such internal financial controls over financial reporting were operating effectively as
at March 31, 2024, based on the internal control over financial reporting criteria established by the
Company considering the essential components of Internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants oflndia

For JAIN & AS OCIATES
Chartered Acc u tants :
(Re~dNo’~~

Kri~1tt”angawa ~ ~f
Partner
Membership No.~ 513236~=
Date 28.05.2024
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REPORT ON DIRECTIONS u/s 143(5) of the Companies Act2013

As pe rthedi rectionsiss u ed u nd ersectio n 143 (5)oftheAct,were ~0 rtthat:

1. As per information and records produced before us, the company has clear title deeds for
immovableproperties.

2. As informed to us, there is no case of the waiver/write-off of debts/loans/interest during the
year under review.

3. As informed to us, no such inventories are lying with third parties and no assets have been
received by the company as gifts from the Government or other authorities during the year
u nd era ud it.

4. As informed to us, there is no dispute in any contract for the supply of hardware or software
except for cases against which the company has made provisions.

5. As informed to us, the company does not provide manpower services to any agency.
Therefore, it is not applicable.

6. As per information and explanations provided to us, no franchise agreement had been entered
into by the company during the year under audit.

7. As per information and explanations provided to us, no cases have come to our notice wherein
software, hardware and IT-enabled systems are redundant/outdated.

8. No grants have been received by the company during the year under audit.

For JAIN & ASSOCIATES
Chartered Ac ountants
(RegdNo 0 1 61 /

\ V t ~ ~

Kri~’an Mangawa
Partner
Membership No.: 513236
Date : 28.05.2024
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JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

S.C.O. 178, Sector 5, Panchkula, Haryana — 134109
Ph: 2575761, 2575762
Mb No: 094172-78247

Email: jainassociatesca@gmail.com
jainassociates1968@gmail.com

COMPliANCE CERTIFICATE

We have conducted the audit of accounts of PUNJAB COMMUNICATIONS LIMITED for the year
ended 31.03.2024 in accordance with the directions/sub-directions issued by the Comptroller and
Auditor General of India under Section 143(5) of the Companies Act, 2013 and certify that we have
complied with all the directions/sub-directions issued tous.

For JAIN & ASSOCIATES
Chartered Accountants
(Regd No.:00Ij361N)1SJ3~~\

‘ U A~\~y ~Izi\ ~
Krish Mangawa Nj~0~
Partner
Membership No.: 513236
Date : 28.05,2024
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PU OM
Punjab Communications Limited

Dated - 28th May 2024

Subject: - Declaration pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI Circular No.
CIRICFD/CMD156/201 6 dated 27.05.2016.

In compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 as amended by Circular No.
CIR/CFD/CMD/56/2016 dated 27.05.2016, we hereby declare that the Statutory Auditors of the
Company, MIs Jam & Associates, Chartered Accountants (FRN : 001361N) have issued Audit
Report with unmodified opinion in respect of the standalone Audited Financial Results our
Company for the financial year ended 31~ March 2024

Thanking You,

Yours faithfully

For Punjab Communications Limited

CA Ramesh Goel

Chief Financial Officer

Regd. Office : B-91, Phase VIII, IndI. Area, S.A.S. Nagar(Chandigarh) -160071 India
Phone No. : +91-172-2237101 (4 Lines), +91-172-5022901 (4 Lines)

Fax No. +91-172-2237125, E-mail : puncom@puncom.com
CIN:L32202PB1 981 SGCOO46I 6 Website : www.puncom.com


