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The aforesaid information is also available on the website of the Company.
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A. FINANCIAL RESULTS — Refer Annexure A

Crisil

acompany of S&P Global

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS
ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC: Not Applicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES

Sr. Particulars Amount (in
No. crores)

1 Loans / revolving facilities like cash credit from banks / financial institutions

A Total amount outstanding as on date Nil

B Of the total amount outstanding, amount of default as on date Nil

2 Unlisted debt securities i.e. NCDs and NCRPS

A Total amount outstanding as on date Nil

B Of the total amount outstanding, amount of default as on date Nil

3 Total financial indebtedness of the listed entity including short-term and long- Nil

term debt

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS - FOR THE QUARTER
AND YEAR ENDED DECEMBER 31, 2024 — Refer Annexure D

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS:
Not Applicable

Crisil Limited
Corporate Identity Number: L67120MH1987PLC042363

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 6137 3000 | www.crisil.com
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Crisil Limited
Statement of financial results for the three months and year ended December 31, 2024
(T crore)
Particulars Consolidated Standalone
3 Months 3 Months Corresponding Year Year 3 Months 3 Months Corresponding Year Year
ended ended 3 Months ended ended ended ended 3 Months ended ended
ended ended
31-Dec-24 30-Sep-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Dec-24 30-Sep-24 31-Dec-23 31-Dec-24 31-Dec-23
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
(Refer Note 2) (Refer Note 2) | (Refer Note 2) | (Refer Note 2) | | (Refer Note 2) (Refer Note 2) | (Refer Note 2) | (Refer Note 2)
1. Income
A. Revenue from operations 912.91 811.84 917.74 3,259.78 3,139.52 440.61 405.74 437.85 1,664.89 1,628.36
B. __ Otherincome (Refer note 4) 30.24 20.51 33.21 89.64 93.64 189.13 175.59 190.40 500.69 493.26
1. Total income (1A + 1B) 943.15 832.35 950.95 3,349.42 3,233.16 629.74 581.33 628.25 2,165.58 2.121.62
2. Expenses
A. Employee benefits expenses 464,50 429.51 486.04 1,765.09 1,747.77 242.21 214.46 222,97 876.72 802.40
B.  Professional fees 43.82 40.19 33.75 145.88 126.22 86.78 82.72 82,75 332.40 327.24
C.  Travel expenses 11.02 10.95 s 45.55 39.41 6.22 5.66 5.87 22515, 20.89
D.  Associate service fees 81.53 36.89 55.23 132.20 147 .62 7.48 7.52 767 29.66 32,57
=, Finance costs 2.00 0.68 0.78 4.03 3.66 1.84 0.39 0.59 <hly] 3.28
F.  Depreciation and amortisation expenses 20.82 15.98 25.21 69.95 103.78 14.51 9.50 17.14 43.27 66.92
G.  Other expenses 74.97 69.62 60.02 260.25 197.00 43.05 36.15 37.61 152.85 104.94
2. Total expenses 648.66 603.82 672.14 2,422.95 2,365.46 402.09 356.40 374.60 1,460.16 1.358.24
3. Profit before tax (1-2) 294.49 228.53 278.81 926.47 867.70 227.65 224.93 253.65 705.42 763.38
4. Tax expense/ (credit)
A.  Current tax 68.36 36.73 61.74 227.28 223.13 20.52 5.71 12.36 81.25 101.05
B.  Deferred tax 1.44 20.25. 6.95 15.12 (13.87) 0.92 18.20 10.23 8.29 (5.93)
4. Total tax expense (4A + 4B) 69.80 56.98 68.69 242.40 209.26 21.44 23.91 22.59 89.54 95.12
5. Net profit for the year* 224.69 171.55 210.12 684.07 658.44 206.21 201.02 231.06 615.88 668.26
6. Cther comprehensive (income)/ expense
A. ltems that will be reclassified to profit or loss
- Exchange differences in transiating the financial 16.87 (32.56) 1.89 (9.79) 12.25 (0.10) 0.01 (0.01) (0.09) (0.09)
statements of a foreign operation
- The effective portion of (gains)/ loss on hedging 4.66 8.16 1.86 8.77 (iZi7) 4.66 8.16 1.86 8.77 (17.17)
instruments in a cash flow hedge
- Tax effect on above (1.18) (2.05) (0.47) (2.21) 4.32 (1.18) (2.05) (0.47) (2.21) 4.32
B. ltems that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans 3.28 0.70 148 4.82 1.15 278 0.48 0.91 6.56 1.15
- Equity instruments through other comprehensive (97.77) 14.08 (18.46) (111.54) (87.35) (97.77) 14.08 (18.46) (111.54) (87.35)
income
- Tax effect on above (3.00) 0.15 (0.56) {3.38) (1.00) (2.87) 0.21 (0.50) (3.81) (1.00)
6. Total other comprehensive (income)/expense (77.14 (11.52) (14.59) {113.33) (87.80) | (94.48) 20.89 (16.67) (102.32) (100.14)
7.Total comprehensive income for the period (5 - 6)* 301.83 183.07 224.71 797.40 74624 300.69 180.13 247.73 718.20 _768.40 |
8. Paid up equity share capital (Face value of Z 1 each) 7.31 7.31 731 7.31 7.31 7.31 7.31 7.31 7.31 7.31
9. Cther equity 2,557.51 2,181.95 1,779.00 1,482.51
10. Eamings Per Share (EPS)™
Basic 30.72 23.46 28.74 93.55 90.08 28.20 27.49 31.60 84.22 91.42
Diluted 30.72 23.46 28.73 93.55 90.07 28.20 27.49 31.60 ~BA22H 91.41

* Represents 100% attributable to the shareholders of the Company

** Cuarterly numb

Crisil Limited
Corporate Identity Number: L67120MH1987PLC042363
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Crisil Limited

Statement of segment resuits for the three months and year ended December 31, 2024

(Z crore)
Particulars Consolidated
3 Months 3 Months Corresponding Year Year
ended ended 3 Months ended ended
ended
31-Dec-24 30-Sep-24 31-Dec-23 31-Dec-24 31-Dec-23
Audited Unaudited Audited Audited Audited
(Refer Note 2) (Refer Note 2) | (Refer Note 2) | (Refer Note 2)

1. Revenue from operations

A. Ratings services 253.86 240,62 209.58 909.15 772.39

B. Research, Analytics & Soiutions 659.05 571.22 708.16 2.350.63 2,367.13
1. Total revenue from operations (1A + 1B) 912.91 811.84 917.74 3,259.78 3,139.52
2. Less: Inter segment revenue - - - - -
3. Net income from operations (1 - 2) 912.91 811.84 917.74 3,259.78 3,139.52
4. Segment profit

A. Ratings services 94.14 116.07 86.24 398.01 334.65

B. Research, Analytics & Solutions 191.41 104.65 166.45 505.21 493.63
4. Total operating profit (4A + 4B) 285.55 220.72 252.69 903.22 828.28
5. Add / (less)
i. Net other unallocable income/(expenditure) 23.22 18.94 39.52 72.39 91.69
ii. Depreciation / amortisation (unallocable) (14.28) (11.13) ~ (13.40) (49.14) (52.27)
6. Net profit before tax (4 + 5) 294.49 228.53 278.81 926.47 867.70
Segment assets (Refer note 5)

A. Ratings services 468.78 530.67 286.48 468.78 286.48

B. Research, Analytics & Solutions 1,345.23 1,448.88 1,568.86 1,345.23 1,568.86

C. Unallocable (net) ATV 1,599.77 1,442.05 227,77 1,442.05
Segment liabilities (Refer note 5)

A. Ratings services 300.60 336.00 233.89 300.60 233.89

B. Research, Analytics & Solutions 613.80 679.47 662.74 613.890 662.74

C. Unallocable (net) 462.46 191.14 211.50 462.46 211.50
Capital employed (Refer note 5)

A. Ratings services 194.67 52.59 168.18 52.58

B. Research, Analytics & Solutions 769.41 906.12 731.33 906.12

C. Unallocable (net) 1,408.63 1,230.55 1.665.31 1.230.55

Registered Office: Crisil House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 6137 3000 | www.crisil.com

Corporate Identity Number: L67120MH1987PLC042363
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Crisil

acompany of S&P Global

Crisil Limited
Balance sheet as at December 31, 2024
(2 crore)
Particulars Consolidated Standalone
As at As at As at As at
31-Dec-24 31-Dec-23 31-Dec-24 31-Dec-23
Audited Audited Audited Audited
Assets
1. Non-current assets
(a) Property, plant and equipment 160.03 44.46 149.32 34.96
(b) Right of use assets 282.62 55.29 260.78 39.37
(c) Goodwill 424.64 420.80 36.21 36.21
(d) Olher inlangible assets 108.34 114.08 9.03 8.88
(e) Intangible assels under development 53.75 30.86 16.31 8.78
() Capital work in progress 0.85 - 0.85 -
(g) Financial assets
i. Investments 389.66 278.13 543.27 431.20
ii. Other financial assets 18.08 14.06 17.63 12.76
(h) Deferred tax assets (net) 76.41 85.73 54.88 57.15
(i) Tax assets (net) 248.47 164,77 185.75 123.18
(i) Other non-current assets 36.23 9.05 36.22 8,20
Total non-current assets 1,799.08 1,217.24 1,310.25 760.69
2, Current assets
(a) Financlal assels
i. Investments 1,064.41 778.00 719.81 564.11
ii. Trade receivables 549.79 672.38 284.59 375.82
ili. Cash and cash equivalents 301.91 366.12 92,30 104.37
iv. Bank balances other than (iii) above 2.54 3.78 3.48 3.78
v. Loans 6.17 3.88 5.30 3.55
vi. Other financial assets 42.38 36.06 40,21 40.15
(b) Other current assets 175.50 219.93 147.30 191.37
Total current assets 2,142.70 2,080.15 1,292.99 1,283.15
Total Assets 3,941.78 3,297.39 2,603.24 2,043.84
Equity and liabilities
1. Equity
(a) Equity share capital 7.31 7.31 7.31 7.31
(b) Other equity 2,557.51 2,181.95 1,779.00 1,482.51
Total Equity 2,564.82 2,189,26 1,786.31 1,489.82
Liabilities
2. Non-current liabilities
(a) Financial liabilities
i. Lease liabilities 201.57 30.76 185.04 17.75
ii. Other financial liabilities 39.82 47.02 25.36 23.92
(b) Provisions 43,82 40.40 46.01 35,43
(c) Other non-current liabilities - 0.19 - 0.19
Total non-current liabilities 285.21 118.37 256.41 77.29
3. Current liabilities
(a) Financial liabilities
i. Lease liabilities 48.43 16.56 42,20 13.51
II. Trade payables
- Total outstanding dues of micro enterprises and small enterprises 3.97 10.64 11,48 10.32
- Total outstanding dues of creditors other than micro enterprises and small enterprises 181.41 131.92 100.43 113.41
ili. Other financial liabilities 414.44 362.79 228.88 165.70
(b) Other current liabilities 326.90 362.87 92.35 94.70
(c) Provisions 114.95 101.09 85.18 79.09
(d) Tax liabilities (net) 1.65 3.89 - -
Total current liabilities 1,091.75 989.76 560.52 476.73
Total Equity and liabilities 3,941.78 3,297.39 2,603.24 2,043.84

Crisil Limited

Corporate Identity Number: L67120MH1987PLC042363

Registered Office: Crisil House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 6137 3000 | www crisil.com
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Crisil Limited
Statement of Cash flow for the year ended December 31, 2024
(2 crore)
Particulars [ lidated Standalo
Year ended Year ended Year ended Year ended
31-Dec-24 31-Dec-23 31-Dec-24 31-Dec-23
Audited Audited Audited Audited
Cash flow from operating activities:
Profit hefore tax 926.47 867.70 705.42 763.38
Adjustments for :
Depreciation and amortisation expenses 69.95 103.78 43.27 66.92
Interest income on financial assets carried at amortised cost (1.93) (2.56) (1.93) (2.56)
Modification/ waiver of lease rent (0.07) (1.48) (0.01) -
Exchange (gain)/ loss on translation of assets and liabilities 9.62 (32.74) (0.09) 0.09,
Unrealised foreign exchange lass/ (gain) (4.10) 14,35 (1.30) 6.05
(Profit)/Loss on sale of property, plant and equipment (0.36) (3.14) (0.36) (3.23)
(Profit)/Loss on sale of current investments (30.90) (17.79) (19.53) (12.37)
Gain on fair valuation of current investments (30.88) (18.33) (21.35) (12.72)
Provision for doubfful trade receivables (Net) 0.58 0.62 3.85 -
Provision on other financial assets (Net) - 0.23 - 0.23
Excess provision written back (0.21) - (0.21) -
Interest on bank deposits (5.98) (6.19) (0.38) (0.78)
Other interest income (0.07) (0.07) - (0.07)
Share based payment to employees - 0.01 - 0.01
Dividend on investments (4.72) (8.39) (357.85) (390.44)
Finance costs 4.03 3.66 3.11 3.28
Operating profit before working capital changes 931.43 899,66 352.64 417.79
Movements in working capital
- (Increase)/decrease in trade receivables 125.91 60.93 87.18 (34.84)
- (Increase)/decrease in loans (2.29) (0.65) (1.75) (0.74)
- (Increase)/decrease in other financial assets (28.69) (4.94) (24.36) (7.74)
- (Increase)/decrease in other assets 25.38 (53.57) 24.50 (42.91)
- Increase/(decrease) in trade payables 4299 017 (11.68) 13.74
- Increase/(decrease) in provisions 12.36 22.54 10.30 21.67
- Increase/(decrease) in other financial liabilities 7.27 54,76 28.02 28.55
- Increase/(decrease) in other liabilities (36.93) 45,63 (1.26) 4.98
Cash generated from operations 1,078.43 1,024.63 463.59 400.50
Taxes paid, net (313.37) (244.20) (143.28) (119.34)
Net cash generated from operating activities - (A) 766.06 780.33 320.31 281.16
. |Cash flow from investing activities :
Purchase of property, plant and equipment and intangible assets (173.16) (62.94) (139.29) (29.66)
Proceeds from sale of property, plant and equipment and intangible assets 214 3.83 1.24 3.55
Investment in mutual funds (1,022.18) (905,05) (613.87) (639.80)
Sale proceeds from investments in mutual funds 797.53 655,81 499,05 430.08
Investment in subsidiaries (0.54) (32.74) (0.54) (7.21)
Interest on bank deposits 6,08 5.92 0.41 0.67
Other interest income 0.07 0.07 - 0.07
Fixed deposits with maturity more than three months (placed)/ matured (Net) (0.98) (0.02) (0.99) (0.41)
Demerger of business undertaking, net of cash - - (0.63) -
Dividend on investments 4.72 8.39 357.85 390.44
Net cash (used in)/ generated from investing activities - (B) (386.30) (326.73) 103.23 147.73
Cash flow from financing activities :
Receipts from allotment of share and share application money 242 9.20 2.42 9.20
Principal payment of lease liabilities (16.09) (55.06) (10.63) (44.73)
Finance cost paid towards lease liabilities (4.03) (3.66) (3.11) (3.28)
Dividend paid (424.12 (358.16) (424.12 (358.16)
Net cash used in financing activities - (C) (441.82 (407.68) (435.44 (396.97)
Net (decrease)/ Increase in cash and cash equivalents (A+B+C) (63.06 45,92 (11.90; 31.92
Add / (less) : Adjustment towards acquisition - (D) - 4.19 - -
Net (decrease)l increase in cash and cash equivalents (A+B+C+D) (63.06) 50.11 (11.80) 31.92
Cash and cash equivalents - Opening balance S 366.12 319.25 104,37 72.27
Add: Exchange difference on translation of foreign currency cash and cash equivalents (1.15) (3.24) (0.17) 0.18
Cash and cash equivalents - Closing balance 301.91 366.12 92.30 104.37
Net (decrease) increase in cash and cash equivalents (63.06) 50.11 (11.80) 31.92
Components of cash and cash equivalents :
Cash on hand 0.03 0.03 - -
Balances with banks on current account 147.75 149.52 92.20 101.45
Deposits with original maturity of less than three months 154,13 216.57 0.10 2.92
Total 301.91 366.12 92.30 104.37

Crisil Limited
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Notes to financlal results :

The consolidated and standalone financials results for the three months and year ended December 31, 2024 were reviewed by the Audit Commitiee and subsequently
approved by the Board of Directors of the Company at ils meeling held on February 10, 2025 The financial results have been prepared in accordance with the applicable
accounting standards, as specified in Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015

In compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, an audil of these results
has been carried out by the Statutory Auditors of the Company

The figures for the three months ended December 31, 2024 and December 31, 2023 are the balancing figures between audited figures for the full year ended December 31,
2024 and December 31, 2023 and unaudited published year to date figures up to the period ended Sep 30 of the respective ysars

The Board of Directors have recommended a final dividend of 2 26 per share having face value of 2 1 each

Details of dividend income received from its subsidiaries are as under and is included under 'Other income’ in the standalone financial results

(2 crore)
Particulars 3 Months 3 Months Corresponding Year Year
ended ended 3 Months ended ended anded
31-Dec-24 30-Sep-24 31.Dec-23 31-Dec-24 J1-Dec-23
Dividend from subsidiaries 144.34 129.97 156.26 353.13 382.05

The Group believes that it is currently nol practicable to allocate all assets and liabilities since a meaningful segregation of the available data is not feasible. Assets and
liabilities used interchangeably between segments has been classified as unallocable In accordance with Ind AS 108 - 'Operating Segments', the Company has disclosed the
segment information only as part of consolidated financial results

Pursuant to SEBI notification dated July 3, 2023 under the SEBI (Credit Rating Agencies) (Amendment) Regulalions, 2023, CRISIL's Board of Directors appraved the transfer
of its ESG rating business to step down subsidiary of CRISIL, incorporated on September 26, 2023 On April 25, 2024, CRISIL ESG Ratings and Analytics Limited (CRISIL
ESG Ratings) has received the license from SEBI to commence the business of ESG Raling Providers

The Board of Directors of the Caompany at their meeting held on October 16, 2024, has approved the Scheme of Amalgamation ('Scheme') for merger of ils wholly-owned
subsidiary, Bridge To India Energy Private Limited with the Company, pursuant to Sections 230-232 of the Companies Act, 2013 The Scheme is subject to the approval of
National Company Law Tribunal and other requisite statutory approvals

On 17 March 2023, Crisil Irevna Australia Pty Ltd (the Company), completed the acquisition of 100% of the equity share capital of Peter Lee Associates Pty Limited (PLA)
through a Business Purchase Agreement (BPA), and consequently, PLA become a wholly owned subsidiary of the Company Further on 17 October 2024, the Board of
Directors of Company approved purch, of business of PLA. This transaction was closed on 2 December 2024

The figures for the previous period have been regrouped/ rearranged wherever necessary to conform to the current period's classification Any such regrouping/ reclassification
is not material to the standalone and consolidated financial results

For and on behalf of the Board of Directors of Crisil Limited

Anade P Mebls” (\

Amish Mehta < ‘;\\, &
Managing Director & Ghief Executive Officer LD ACCO

DIN: 00046254 =
Guwahati, February 10, 2025 x

Note: Further details in connection with this Release are available on website of the Company at www.crisil com and also on the websites of BSE Limited (www bseindia.com)
and National Stock Exchange of India Limited (www.nseindia.com)

Crisil 1 imited
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

16th Floor, Tower lll,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of Crisil Limited
Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Crisil Limited
(‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to
as ‘the Group') for the year ended 31 December 2024, attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us and based on

the consideration of the reports of other auditors on separate audited financial statements of the subsidiaries
and branches, as referred to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act,
2013 (‘the Act) read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the consolidated net profit after tax and other
comprehensive income and other financial information of the Group for the year ended
31 December 2024.

Page 1 of 6
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Crisil Limited

Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’'s Responsibilities for the
Audit of the Statement section of our report. We are independent of the Group in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act, and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with the
audit evidence obtained by the other auditors in terms of their reports referred to in paragraph 12 of the Other
Matter section below is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company’s management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and other
comprehensive income, and other financial information of the Group in accordance with the Ind AS
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Holding Company’s Board of Directors is also responsible for ensuring accuracy of
records including financial information considered necessary for the preparation of the Statement. Further,
in terms of the provisions of the Act, the respective Board of Directors of the companies included in the
Group, covered under the Act, are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively, for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial results,
that give a true and fair view and are free from material misstatement, whether due to fraud or error. These
financial results have been used for the purpose of preparation of the Statement by the Directors of the
Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group, are
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting, unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of
the companies included in the Group and of its associates and joint ventures.
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Crisil Limited

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

o  Conclude on the appropriateness of Board of Directors’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates and joint
ventures, to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group and its associates and joint ventures to cease to continue as a going concern;

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation; and

o Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the
Group, to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Statement, of which we
are the independent auditors. For the other entities included in the Statement, which have been audited
by the other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.
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Crisil Limited

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with circular issued by the SEBI under Regulation 33 (8) of
the Listing Regulations, to the extent applicable.

Other Matter(s)

We did not audit the annual financial statements of seven (7) subsidiaries included in the Statement, and
two (2) branches included in the audited separate annual financial statements of the entities included in the
Group, whose financial information reflects total assets of ¥ 103.73 crores as at 31 December 2024, total
revenues of ¥ 114.79 crores, total net profit after tax of ¥ 9.82 crores, total comprehensive income of
% 19.51 crores, and cash outflows (net) of ¥ 5.13 crores for the year ended on that date, as considered in
the Statement and in the respective audited separate annual financial statements of the entities included in
the Group. These annual financial statements have been audited by other auditors and branch auditors
whose audit reports have been furnished to us by the management, and our opinion in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries and branches is based solely on the
audit reports of such other auditors and branch auditors and the procedures performed by us as stated in
paragraph 11 above.

Further, of these subsidiaries and branches, six (6) subsidiaries and (2) branches are located outside India,
whose annual financial statements have been prepared in accordance with accounting principles generally
accepted in their respective countries, and which have been audited by other auditors and branch auditors
using generally accepted auditing standards applicable in their respective countries. The Holding Company's
management has converted the financial statements of such subsidiaries and branches from accounting
principles generally accepted in their respective countries to accounting principles generally accepted in
India. We have audited these conversion adjustments made by the Holding Company’s management.
Our opinion, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
and branches, is based on the audit report of other auditors and branch auditors and the conversion
adjustments prepared by the management of the Holding Company and audited by us.

Our opinion is not modified in respect of these matters with respect to our reliance on the work done by and
the reports of the other auditors.
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Crisil Limited

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

The Statement includes the annual financial information of one (1) subsidiary, which have not been
reviewed/audited, whose annual financial information reflect total assets of ¥ 2.39 crores as at
31 December 2024, total revenues of ¥ 7.11 crores, total net profit after tax of ¥ 0.47 crores, total
comprehensive income of ¥ 0.38 crores for the year ended 31 December 2024, and cash inflow (net) of
% 0.35 crores for the year then ended, as considered in the Statement. This financial information has been
furnished to us by the Holding Company’s management. Our opinion, in so far as it relates to the amounts
and disclosures included in respect of aforesaid subsidiary, is based solely on such unreviewed /unaudited
financial statements. In our opinion, and according to the information and explanations given to us by the
management, this financial information is not material to the Group.

Our opinion is not modified in respect of this matters with respect to our reliance on the financial statements
certified by the Board of Directors.

The Statement includes the consolidated financial results for the quarter ended 31 December 2024, being
the balancing figures between the audited consolidated figures in respect of the full financial year and the
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year,
which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

-4

Manish Gujral
Partner
Membership No:105117

UDIN:25105117BMOLIT8005

Place: Mumbai
Date: 10 February 2025
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

Annexure 1
List of entities included in the Statement

. Crisil Irevna UK Limited
. Crisil Irevna US LLC
. Crisil Irevna Poland Sp.Z.oo.
. Crisil Irevna Information Technology (Hangzhou) Co. Ltd.
. Coalition Development Limited
. Coalition Development Singapore Pte. Ltd.
. Crisil Irevna Argentina S.A
. Crisil Ratings Limited
. Greenwich Associates LLC (Merged with Crisil Irevna US LLC, w.e.f. 1 April 2023)
10. Greenwich Associates Singapore Pte. Limited
11. Greenwich Associates Japan K. K.
12. Greenwich Associates Canada, ULC (Winded up, w.e.f. 31 July 2023)
13. Greenwich Associates UK Limited
14. Crisil Irevna Information Technology Colombia SAS (w.e.f. 25 October 2023)
15. Crisil Irevna Australia Pty Ltd.
16. Peter Lee Associates Pty Limited (w.e.f. 17 March 2023)
(Merged with Crisil Irevna Australia Pty Ltd., w.e.f. 2 December 2024)
17. Bridge to India Private Limited (w.e.f. 30 September 2023)
18. Crisil ESG Ratings and Analytics Limited (w.e.f. 26 September 2023)
19. Crisil Limited - Dubai Branch, Dubai (U.A.E.)
20. Crisil Limited - Cambodia Branch
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

16th Floor, Tower Ill,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Crisil Limited
Opinion

We have audited the accompanying standalone annual financial results (‘the Statement’) of Crisil Limited
(‘the Company’) for the year ended 31 December 2024, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the branch auditors as referred to in paragraph 12 below, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act,
2013 (‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company for the year ended
31 December 2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Statement section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with
the ethical requirements that are relevant to our audit of the financial results under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with the
audit evidence obtained by the branch auditors, in terms of their reports referred to in paragraph 12 of the
Other Matter section below, is sufficient and appropriate to provide a basis for our opinion.
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Crisil Limited
Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements and has been
approved by the Company's Board of Directors. The Company’s Board of Directors is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with the Ind AS
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015
and other accounting principles generally accepted in India, and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Statement
that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has in place an adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls;
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Crisil Limited
Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

e  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation; and

e  Obtain sufficient appropriate audit evidence regarding the financial information of the Company and its
branches to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of the Company, of which we are the independent
auditors. For the branches included in the Statement, which have been audited by the branch auditors,
such branch auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

9. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter(s)

11. The Statement includes the financial results for the quarter ended 31 December 2024, being the balancing
figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subject to
limited review by us.

12. We did not audit the financial statements of two (2) branches included in the Statement, whose financial
information reflects total assets of ¥ 12.38 crores as at 31 December 2024 and total revenues of
¥ 22.59 crores, total net profit after tax of ¥ 1.69 crores, total comprehensive income of ¥ 4.56 crores and
cash outflow (net) of ¥ 1.51 crores for the year then ended as considered in the Statement. This financial
statement has been audited by branch auditor, whose audit reports have been furnished to us by the
management, and our opinion in so far as it relates to the amounts and disclosures included in respect of
the branch is based solely on the audit reports of such branch auditor.

0

-~

74
= Page 3 of 4

Charlered Accountanls Walker Chandiok & Co LLP is registered
with limited liability with identification

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, number AAC-2085 and has its registered

New Delhi, Noida and Pune office at L-41, Connaught Circus, Outer

Circle, New Delhi, 110001, India



Crisil Limited
Independent Auditor’'s Report on Standalone Annual Financial Results of the Company Pursuant to
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Further, these branches are located outside India whose financial statements have been prepared in
accordance with accounting principles generally accepted in their respective countries and which have been
audited by branch auditors under generally accepted auditing standard applicable in their respective
countries. The Company’s management has converted the financial statements of such branches from
accounting principles generally accepted in that country to accounting principles generally accepted in India.
We have audited these conversion adjustments made by the Company’s management. Our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these branches are
based on the audit report of branch auditors, and the conversion adjustments prepared by the management
of the Company and audited by us.

Our opinion is not modified in respect of the above matters with respect to our reliance on the work done by
and the reports of the branch auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Manigsh Gujral
Partner
Membership No:105117

UDIN:25105117BMOLIS8250

Place: Mumbai
Date: 10 February 2025
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acompany of S&P Global

February 10, 2025

Listing Department Listing Department
National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, 5" floor P J Towers
Plot No. C/1, G Block Dalal Street
Bandra-Kurla Complex Mumbai 400 001
Bandra (East)
Mumbai 400 051

Dear Sirs,

Sub.: Declaration in respect of Unmodified opinion on Audited Financial Statements for the
Financial Year ended December 31, 2024

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015 ("Listing Regulations") as amended, we hereby declare and confirm that the Statutory Auditors of
the Company, M/s. Walker Chandiok & Co. LLP, have issued an unmodified audit report on Standalone
and Consolidated Financial Results of the Company for the year ended December 31, 2024.

‘Kindly take this communication on record and inform your members accordingly.

Yours faithfully,
For Crisil Lim#€

e

Dinesh Venkatasubramanian
Chief Financial Officer

Crisil Limited
Corporate Identity Number: L§7120MH1987PLC042363

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 6137 3000 | www.crisil.com



Annexure D

FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS - FOR THE QUARTER AND YEAR ENDED DECEMBER 31, 2024

crs.

Additional disclosure of related part

ty transactions -

applicable only in case the related party transaction relates to loans, inter-

corporate deposits, advances or investments made o given by the listed entityisubsidiary. These details need to be disclosed only
ance, during the reporting period when such transaction was undertaken.

into the transaction

Details of the party (isted entitylsubsidiary) entering

Details of the counterparty

Type of related party transaction

Details of the related party
transaction

Value of the related party transaction
as approved by the audit committee

Value of the related party transaction
ratified by the audit commitice.

Value of transaction during the
reporting period

In case monies are due to cither party
as aresult of the transaction

In case any financial indebtedness is
incurred to make or give loans, inter-

corporate deposits, advances o investments

Details of the loans, inter-corporate deposits, advances or investments

Purpose for which
Relationship of the counterparty Nature of indebtedness Nature loansagvancel [ ecured! the funds will be
St.No | Name PAN Name PAN e et iy ot by Opening balance | Closing balance |loan/issuance of debu |Cost  |Tenure ~|inter- corporate e [Tenore [Socereed utiised by the:
any other etc) depositlinvestment ultimate recipient of
funds

1| Crisi Limied TO0OE ale of goods or services T 5 N Not applicable

i Linied TO00E Recenabies Not appicable om0 056
3[crisi Limted TXXKKE | 58P Dow Jones indices LL ¢ ale of goods or services 1 [E - N
<[ crsiLimitea “TXXXXE_| S&P Dow Jones indices LL L Recenabes Not appicable - 5 3

i Linied TOOE Limited ® ale of goods or services %76 5 N
6| crisilLimited TO00E Linited ® Recenabies ot appicable - o7 I
7| crsiLimitea TOOE Linited ale of goods or services [0 - 5
8| CrisilLimited TO00E Linited Recenabes Not appicable - ¥ 55
®|crisilLimited AAACTXXXXE Pte Lid © ale of goods or services 3 380 - -
1 risiLimited AAACTXXXXE Ple Lid © Any other transaction Recenvables Not appicable Not applcable 051 0.70
EEI p— ™ Salk of goods or services s | VOt appicaDe o1 N N
12| il Limited. ited | Any other transaction Receivables Not applcable Not appicable - N ™
13 Crsi Limited 22222%00XF Sk of goods or services 325 Not appicable 550 5 5
14[ ris Limied 22222x0XXF Any other ransaciion Recenabies Not apphcable Not appicable - 060 101
15[ ris Limied Japan Sl of goods or services o3 - 5
16| CrishLimied Jepen Any other ransaciion Recenaies Not apphcable Not appicable - 047 051
FE] P— — Sal of goods or services s | Notappicabe w63 B )
Ep— o Ay other ransaciion Recenabies [o— Not appicabe B . N
19| Crsi Limited ARACTXXXXE | 58P Global,nc 222220000 Sk of goods or services 325 Not appicable = 5 5
20] Crisil Limed AMCTXNOOE | 58P Global,Inc z222200000 Parent Sale of goods or services 1| Not appicabie 073 5 5
2] Crisil Limted AMCTXNOOE | 58P Global, Inc z222200000 Parent Sale of goods or senvices 10[Not appicabe oor 5 5
22 CrsilLimed ARACTXXXXE | 5P Global,nc 222220001 Parent Any other ransaction Recenabies Not apphcable Not appicable - 050 208
23] Crisil Limted ARACTXXXXE | HS Global FZ LLC 22222000 Sl of goods or services 0.4 Not appicable 006 5 5
2] Crisil Limted ARACTXXXXE_|IHS Global Inc Sale of goods or services 1| Not appicable 073 5 5
25] Crisil Limed ARACTXXXXE_|IHS Global Inc Sale of goods or senvices 325 Not appicable ©20) 5 5
26] CrsilLimed ARACTXXXXE | HS Global Inc Any other ransaction Recenaies Not apphcable Not appicable - 5 o
27 CrsilLimed Limted Sale of goods or services 10{Not appicae 566 5 5
28] CrsilLimed Linted Any other ransaciion Recenaies Not apphcable Not appicable - 201 155
29] Crisil Limied ARACTIN00 Lic Purchase of goods or services 2] Notappicae 052 - 5
0] Crisil Limted ARACTIOO0 Lic Purchase of goods or services 2] Notappicae 017 5 5
1 Crisil Limted ARACTIN00 Lic Purchase of goods or services 26| Not appicabe 013 5 5
2] Crisil Limted ARACTIN00 Lic Sale of goods or services 325 Not appicable 202 5 5
3] Crisil Limted ARACTIOO0 Lic Sk of goods or senvices 20{Not appicae 954 5 5
] Crisil Limted ARACTIOO0 Lic Sale of goods or services 10[Not appicabe 064 5 5
35 CrsilLimted ARACTIOO0 L [Any other ransaciion Recenabies Not apphcable Not appicable - 21 577
36| Crisil Limited AAACTXXXXE | Asia Index Private Limited AAMCAXXXXG Purchase of goods or services 1| Not appicable 0.01 - -
) z An Not appicae 205

Crisil Limited ARACTXXXXE | oo imited v 17} a - -

] po— rancouoce | Sandrdspoo (ary other ransaciion Recevabies [— Not appicabe B oot )
8] Crisil Limted &P India LLC 22222X00P Dvidend paid NA [0y 178 5 ,
o] CrsiLimed &P India LLC 2222200P ary - 312 512
1] Crisil Limted ‘Standard & Poors ernational L Dividend paid A NA 380 5 5
2] Crisil Limted ‘Standard & Poors nernational L oy - 060 060
3| crisil Limited s&P Pte. Limited Dividend paid NA NA 2650 - -
4| crisil Limited s&P Pte. Limited Any Not applcable N 115 115
45| Crisil Limited Crisil Irevna UK Limited Subsidiary Purchase of goods or services 41, 6.30 - -
46| Crisil Limited Crisil Irevna UK Limited Subsidiary Sale of goods or services 2264 - -
7] CrsiLimed K Limted Subsidiary [Ary other wansacion 007 5 -
28] Crisil Limted Grisillrevna UK Limited Subsidiary [Any other ransaction Recevabees Not apphcable - - 070
o] CrsiLimted Grisillrevna UK Limited Subsidiary [Ary other vansacion Payables Not apphcable - 752 -
50| Cris Limied K Limted Subsidiary [Ary other vansacion - 11585 11585
51 Crsi Limited K Limted Subsidiary [Ary other vansacion Not apphcabie 17977 5 -
52| Crsi Limited Grisillrevna UK Limited Subsidiary [Any other ransaction Transter of revenue 20211 14031 5 -
53] Crsi Limited Grisillrevna UK Limited Subsidiary [Any otner ransaction Operation support 7511 55 5 -
54 CrsiLimited Grisllrevna US LG 22222007 Subsidiary Sale of goods or senvices 017 5 -
55| Crsi Limited Grisillrevna US LG 2222200 Subsidiary Sl of goods or services 105 5 -
56| Crisil Limited Crisil Irevna US LLC. 2ZZZZXXXXT Subsidiary Sale of goods or services 2 - -
57| Crisil Limited SLLC ZZZZZXXXXT Subsidiary | Any other transaction 08 - -
58| Crisil Limited SLLC 2ZZZZXXXXT Subsidiary | Any other transaction A - -
59| Crisil Limited Crisil Irevna US LLC. 2ZZZZXXXXT Subsidiary Sale of goods or services 0 - -
60| Crisil Limited Crisil Irevna US LLC. ZZZZZXXXXT Subsidiary | Any other transaction Transfer of funds 38.0 - -
o1 CrsiLimted Grisillrevna US LG 2222200 Subsidiary [Ary other vansacion Payables Not apphcatie - 5 205
2] Crisil Limted Grisllrevna US LG 2222200 Subsidary [Ary other vansacion Transter of reverue 2911 1247 - -
3] Crisil Limted Grisillrevna US LG 2222200 Subsidiary Purchase of goods or servces 7511 ©02) - -
64| Crisil Limited Crisil Irevna US LLC. 2ZZZZXXXXT Subsidiary Purchase of goods or services 41, 7.29 - -
5] Crisl Limted Grisillrevna US LG 22222007 Subsicary Sale of goods or services 7511] 896 5 ,
6] Crisil Limied Subsidary [Ary other ransacion Payabies ot appicatle - 5 ,
7 CrsiLimted Subsicary [Ary other ransacion - a7 a7
| rsiLimited ARACTIOXE tion Technoogy Subsiciary Drgend received 354 ) - -
| rsiLimited ARACTIOXE tion Technoogy Subsiciary Ay other ra Not appicable Notappicable - 244 244
E P—— rovcroe |C e - (Ary other ransacion Payabies [— Not appicabe B N .
7 crisil Limited e pe. Subsidiary Ay otner 10| Notappicable 004 - -
72| Cris Limed ed 222220000 Subsidary Sale of goods or services 500 5 -
73| Crisi Limted ed 2222200000 Subsidary Sale of goods or services 1722 5 5
74| Crisil Limited ited ZZZZZXXXXY. Subsidiary | Any other transaction 0.08 - -
75| Crisi Limted ed 222220000 Subsiciary [Ary other wansacion Receivables Not appicable - ot 053
76] Crsi Limited Grisl Foundation [Any other ransaction CSR Convibution 301 - -
77| risi Limted Grisil Foundation [Ary other wansacion 1 030 5 ,
78| Crisi Limted Grisil Foundation [Any other ransaction Recenvables Not apphcabie - 121 124
79| Crsi Limited ed Subsidary Sale of goods or services T 3 , ,
o] CrsiLimed ed Subsidary Purchase o goods or services 3 5 ,
o1 CrsiLimed ed Subsicary [Any otner ransaction Transer of Funds 2 5 5
w2l CrsiLimed ed Subsicary [Any otner ransaction Transier of Funds 7 5 ,
3] CrsiLimed ed Subsicary [Any otner ransaction Transier of Uity 9 5 ,
o4 CrsiLimved ed Subsicary [Any other ransaction Transier of Uity a 5 ,
5] CrsiLimted ed Subsicary Dividend received NA NA 9100 - -
o] CrsiLimed ed Subsicary [Any otner ransaction Transierof asses 002 - 5




Additional disclosure of related party wansactions - applicable only in case the related party transaction relates 1o loans. inter-
corporate deposits, advances of investments made or given by the listed entitylsubsidiary. These defails need o be disclosed only
once, during the reporting period when such transaction was undertaken
In case any financial indebtedness is

Detals of Details of 1 ypeof related pary ransaction | De1als 0f the related party Value o the related prty ransaction |Value of the related party tansaction |  Value o transaction during the | n case monies are due o either party |7 85 20 TR THESTEneRE ® Detais of the loans, inter-corporate deposits, advances or investments
into the transaction b party transaction as approved by the audit committee ratified by the audit committee reporting period as aresult of the transaction corparats depasits, advances or investments
Purpose for which
Nature of indebtedness Nature (Ioan) advancel the funds will be
StNo | Name ean Nare ean Relatonship of the counterpary Opening baance | Closingbaiance |loan/issuanceordob [cost [ Tenure (i corporate (P15 frenure - [Secured ised by tne
i yor i iary any other etc.) deposit/investment u ultimate recipient of
87| Crisil Limited ited Subsidiary | Any other transaction Receivables Not appicable - 5.80 12.16 Not applicable
8] CrsiLimted ed Subsiciary Sale of goods or services 2109 - -
o] CrsiLimted ed Subsiciary Sale of goods or services 1675 - B
0] CrsilLimed Subsiciary Sale of goods or services 007 -
91/ CrsiLimed Subsiciary [Any other ransaction Payables Not appicable - 021
92| CrsilLimed Peter Loe Associates Pty Limited Subsiciary Sale of goods or services 072 -
] p—_— o Submidary "Any other ransaction Rembusementeceived o 003 N
] PS—— o - Ay other ransaction Recenabies Jo— Not appicable B - oo
95| Crsi Limted Subsidiary [Any other ransaction 004 -
96| CrsiLimted Subsiciary [Any other ransaction Receivables Not appicable - 001
7] CrsiLimed UK Limited Subsiciary [Any other ransaction 003 -
98] CrsilLimted UK Limited Subsiciary [Any othr wansacion Receivables Not apoicable - - 003
90| CrsilLimted Bridae to Inca Eneray Private Limited Subsiciary [Any other ransaction - 720 720
200] CusiLimtea TXO0OGE | Bridae o ncia Eneray Private Limited Subsidiary Sale of goods or services 074 - N
201 CusiLimtea TX00OGE | Bridae o ncia Eneray Private Limited Subsidiary [Any other ransaction 028 5 5
102 CusiLimtea TX00OGE | Bridae o ncia Eneray Private Limited Subsidiary [Any other ransaction Transfer of assets o1 5 5
203 CusiLimtea TX00OGE | Bridae o ncia Eneray Private Limited Subsidiry [Any other ransaction Transter of Liabity 016 5 5
104 CrsiLimtea TXO0OGE | Bridae o ncia Eneray Private Limited Subsidiary Ary other wansacion Receivables Not appicabie Not appicable - - 018
10! il Limited D (E_| Bridae to India Eneray Private Limited Subsidiary | Any other transaction Payables. Not appiicable Not applicable - 012 -
98| Crisi Limited. ABACTXXXXE | Crisil ESG Ratings & Analytics Limited | AALCCX)XXXD Subsidiary Any other ransaction Recewables Not appicable Not appicable - - 185
17 crisil Limited ARACTXXXXE | Crisil ESG Ratings & Analytics Limited | AALCCXXXXD Subsidiary 06| Notapplcable 057 - B
198 Crisi Limited. ABACTXXXXE | Crisil ESG Ratings & Analytics Limited | AALCCX)XXXD Subsidiary 0.3|Not appicable oor - -
199 crisil Limited ARACTXXXXE | Crisil ESG Ratings & Analytcs Limited | AALCCXXXXD Subsiciary 0.18|Notapplcable 018 - B
10| crisi Limited. ABACTXXXXE | Crisil ESG Ratings & Analytics Limited | AALCCX)XXXD Subsidiary | Notapplcable 188 - -
M Crisi Limited ABACTXXXXE | Crisil ESG Ratings & Analytics Limited | AALCCX)XXXD Subsidiary Purchase of goods or services 0.3|Not appicable 020 - -
12| crsil Limited ARACTXXXXE | Crisil ESG Ratings & Analytics Limited | AALCCXXXXD Subsidiary Sale of goods or services 05| Notapplcable 00z - B
13 CoisilLimited AAACTXXXXE | Amish Mehta navent NA Not applcable 308 - -
14 crisil Limited ARACTXXXXE | Amish Mehta ey Dividend paid NA Netappicatle o0 - B
18 CoisilLimited ap E ADLPCXXXXA navent NA Not applcable 083 - -
FE - S P e e T e - ot appicae B N )
17 crisilLimited TXOXE ABUPVIOOOGE Koy NA Netappicatle 040 - B
18 CoisilLimited ap E AENPCXXXXA navent NA Not applcable 083 - -
FE PR S renroroon |y manssementpesamelf riy O io - ot appicae B N )
20 CasiLimiea THOOOE | Gish Paranbe ABGPPX0 [Any other ransaction Siting Notappicabe 07 5 5
121 CrsiLimtea TO0E ABLPGYOOE Any other ransaction Siting ot appicable 007 5 5
122] CusiLimtea TXO00E | Vinita Bak AFDPBYOOOR Any other ransaction Siting Not appicable - 5 5
123 CusiLimtea TXXXE_| Nishi Vasudeva ARCPVXO0A Any other ransaction Siting Not appicable 006 5 5
124 CrsiLimitea TXXXE_| Amar Ral Bindra. AAAPEXOXE Any other ransaction Siting Not appicable 005 5 5
FE —— AAACTOO0E raion Technaias Soidary Dwidend received A NA Not appicabie 354 N )
Cimitea red Ay otrer ransaction ot appicatle Not appicae sz 5 5
Limitea Lic ¢ Purchase of goods or services NA A Not apphcabe 011 5 5
[ p——— sar y . Sale of goods or services A - ot appicable 203 N )
FE P ) " Ay other ransaction Payables [— Not appicable B N o
Cimitea ‘&P Trucost Limited o Sk of goods or services NA A Not appicabe 260 5 5
Limitea ‘&P Trucost Limited o [Any other ransaction Recenables Not appicatle Not apphcabe - 15 o6
Limitea Uimited « Sale of goods or services NA Not appicable 061 - 5
Limitea Uimited « [Any other ransaction Recenables Not appicatle Not appicable - 439 327
134] it rewna UK Limited San ) " Any othr ransaction Recenables Not appicatie Not appicable B 3 N
Cimitea Limied ® Sk of goods or services NA A Not appicae - 5 5
136] it reuna UK Limited o n Sk of goods or services NA - Not appicable To16 N )
FC P - : Ay other ransaction Recenatles Not appicatie Not appicable B N o
FE P _— . Sk of goods or services NA - Not appicabie 020 N )
3% Coisil revna UK Limited Pre Lid (C Any other ransaction Recenables Not appicable Notapplcatle N - 017
Cimitea Limitea Sk of goods or services NA A Not appicabe - 5 5
Limitea Limitea Any other ransaction Recenables Not appicatle Not appicable - 5 5
Limitea Sale of goods or services NA Not appicable 050 5 5
Limitea Ary other wansacton Recenables Not appicatie Not appicable - - 053
Limitea I 2222207 Subsidary Sale of goods or services NA Not appicable 047 5 5
Limitea I 2222200 Subsidary ale of goods or services A A 022 5 5
Limitea I 222220007 Subsidary Not appicable - 20421 20421
Limited L 2222200007 Subsidary Payables ot appicable - a0 609
Limited L 2222200007 Subsidary ecenvabies ot appicable - 038 B
Limited L 2222200007 Subsidary ranster of revenue Not appicatie 261 - B
Limted L 2222200007 Subsidary wnchase of goods or services A A 835 5 5
Limited L 22222500T Subsidiary ale of goods or services A NA (050) N N
Limitea ed 22222300000 Subsidary ry other ransacton Not appicable 759 - B
Limitea ed 22222000000 Subsidary ny other ransacton [ ot appicable - 26654 26654
Limitea ed 22222000000 Subsidary NA A 7699 5 5
Limitea n UK Limied Subsidiary. ny other ransaction [Recenaies Not appicatle 5 5 001
Limited il Subsidiary \ny other transaction | Not appiicable - 3335 3335
Limiea T Subsigary ry aiher transacion [recoates Notappicable - 117 155
Limitea m Subsidary urchase of goods or servces [0 A 195 - -
159] it rewna UK Limited T r—— Sooidary Purchase of goods or services NA - ] N N
69| crislrevna UK Limited 2222200z | revna nformation Technoloay | xz7770cxe Subsiciary Loan A NA Not applcatie o083 B B
FC PE— T prs—— - nterest received NA - Not appicabe o1 Bl )
F PE— T prs—— - Ay other wansacion Toan Receable Not appicabie Not appicabe B N o
63| crislrevna UK Limited 2222200z | revna nformation Technoloay | xz77700cxe Subsiciary Not appicable Not spyiicable 3 083 083
164) crisi revna UK Limited 2222200z | S revna nformation Technoloay | xz7770cxe Subsidiary A otner ransaction Peyekies Not appicable. Not spyiicable 3 129 097
Limited Grisrevna Poland 5p z0.0 Subsidary Ay otrer ransaction ot appicable Not appicable - 008 008




Adiona isciosre o rfted pan ransactions - appiicable oy in case the relatd pary ransacion reates to loans, nter|
Corporae deposit. advances o investments mad o gven by e 15160 aniysubsiary Thece detals nee t bedisclose oly
once, urig e reporing priod when Such ransacton was underaken
i caseany i ndeocness

Detis ot — ©ype ot relaed party cansacion | D185 of th relted pary Vil o th eate party ransacion [Value o the relted panyransction | Valueofransactionduring the |1 case monies aredus o st pary |1 £0%0 %) el ndenteaness et of th oans, e corporat deposis,advances o ivestmnts
into the transaction P party transaction as approved by the audit committee ratified by the audit committee reporting period asaresult of the transaction corporats deposits, advances of nvesiments
Purpose forwnicn
Nature of ndettecness ature o avancer e fun il e
seto |ame oo Name oo Relaienstip of he counterpary Opening batance. |Cosingblance oanseuanco ot ceny [cost [ renwre [imer-comarate (M1 |renure [ | il
i yor i iary any other etc.) deposit/investment u ultimate recipient of
Limited Crisil Irevna Poland Sp.z0.0 Subsidiary | Any other transaction Payables. Not appicable - 307 Not applicable
Lned o e oo Sp 00 ey Prcrase ofgoos osenices o) w I -
Lned Prcrase o goos o sences o) w Toor - -
Lned oy aver varsecion ayaes Not ot - B oor
E Pea— maon Ty Prcrase ofgoos o senices - Toar .
EC P— e Ty oy averansacion Payaes po— Notsapcas - - .
EC P— e " p— Prchase o goots o senices = - Norappcane BT -
173 C il revna UK Limited cor Pee. Subsiciary | Any other transaction Payables Not appicable Not appicable - 172
78] oot revna UK Lmied co S - Ay other ransaction Receables R 'Not appicable . o N
e e i B AaaPEG0E oy v arseeion Siig e ancormision [Epe— Notsppicabe - - -
Lned Granparance saceexo oy averarsecion Sting e s commssion ot opcati Notsopcae - -
. o . Pscrase o goos oserices w e Notappicaie o - -
I e . Sl ofgoos or sevees W vy Notappicae s - -
! e . oy atvervarsecion Recevabes Not oot Notappcabe - - o
I oy averarsecion Rertpan Not oo Notappicae f¥S - -
I Sl ofpoos or sevees w v Notappicaie 20 - -
I oy atvervarsecion Recevabies Not ot Notappicabe - - 27
83| Coisilrevna US LLC. hrr " Not appicable 340 - -
. oy arsacion Not oot Notappicate - o o
I o Zzzz0000 Sl ofpoos or sevees w vy Notappicaie ww - -
I ed Zzzz00000 Prchase o goos o serices W vy Notappicae 512 - -
I ed Zzzz00000 oy averarsecion Tarsteroirevene Not oot Notappicaie warz - -
! = Zaz00000 oy averarsecion Recevabie Notopcave Notappcabe - 0 20
Fo0 pe— B " Notappcabe o7 . -
EE0 p— |m " oy aeransacion Recevabes Jo— = - - -
. 5 oy arsacion Not oot ot appicas o5 - -
I 5 oy averarsecion Trarste ot revence Notopcave Notappicaie 0% - -
I - oy averarsecion Payaes Notopcave Notappicabe - - oo
I peer Lo Assocates Py Lited oy avertarsecion Tarste airevence Notopcave Notappicaie o0 - -
I eer Lo Assocates Py Lited oy averarsecion Notopcave Notappicae 000 - -
I e Lo Assocats P Liied oy averarsecion Paes Notopcave Notappcabe - o oo
Fo p— o fomaion Ty " ey atveransecion Tarter f aae Fo— Notsopcabe 501 - 5
FE P— ko oo Ty " oy aer ansacion Recevabes Jo— = - - P
FE0 P— N - P P Prchase o oo o senices 0 - Notappcate [0 - -
299 crisilirevna US LLC n por B Subsidiary Not applcable L4 B B
291 crisilirevna US LLC n por B Subsidiary Not applcable - B B
E m—— " - P P oy aeransacion oy Notappcavi = - - po-
: . i [azzzooon sy Prcrase o oot o sernces 0 vy Notapicae & - -
! " spmnice[azzzzooon sy oy avervarsecion oy Notsppicane Notappcabe - ¥} 21
5 . sapmnice[azzzzooon sy oy averarsacion Notsopicave Notappcabe - 06 o
! . U Lmtea o [swsomy Pscrase o goos o sernces w vy Notappicae Fr¥) - -
! " U Lmtea 0 [swsomny oy avervansacion Not e Notsopcabe 008 - -
! . U Lmtea o swsisay oy avervansacion Poes Notsopicave Notsopcabe - FrY Py
. " U Lmtea 0 [swsary oy avervansacion Notsopicave Notappcabe - Toss 1089
e 55200 Lmtea o oy avervansacion Notsopicave Notsopcabe oy - -
e 5p 200 Lmtea o oy avervansacion Recevabis Notsopicave Notappcabe - o6 oor
o Sp 200 e ) oy avervansacion Notsopicave Notsopcabe [ - -
s Sp 200 [ ) oy averarsacion Recevabis Notsopicave Notsopcabe - o oo
uc . Pscrase o goos o sernces w oy Notappicae oz - -
e Group Lt oy aver varsecion Rertpar Notapmicane Notsopcabe E - -
Pscrase ofgoos o sernces 0 Notsopcabe 17
o pe Subsidiary o NA s - .
] Shervansacin Fayaes ot e -
L, pre. Subsidiary i " Not appicable ool 071 217
== -
o pe Subsiciary Not appicable: s - -
2 Shervarsacion Reconabes ot e -
i Not appicable i - -
. ik |rzzmoonn oy avervarsacion Recevates Notsopicane Notappiate - ool oor
e o5y Lt oy avervansacion Tarserof e Notsopicave Notappicae = - -
e o5y Lt oy avervansacion Poyaes Notsopicave Notappcabe - - o2
m ] Susisary oy avervansacion Tarsier o evene Notsopicave Notappicae oo - -
T o Sty oy avervansacion Poyes Notsopicave Notappcabe - - om0
e v o Founon a1C0000 Notsopicave Notappicae Fiz3 - -
76| crisil Ratings Limited L Crisil ESG Rati lyics Limited | AALCCXXOXD Subsiciary ot apptcabe 3 1050 1050
227) Crisi Ratings Limited AAICCXXXXG | Crisil ESG Ratings & Analytics Limited | AALCCXXXXD Subsidiary Ay other transaction Transfer of Liabiky Not appicable Not applicatie o018 - -
228 Cisi Ratings Limited AAICCXXXXG | Crisil ESG Ratings & Analytics Limited | AALCCXXXXD ‘Subsidiary Ay other transaction Transfer of Liabiky Not appicable Not applicatie 003 - -
229 Cisi Ratings Limited AAICCXXXXG | Crisil ESG Ratings & Analytics Limited | AALCCXXXXD ‘Subsidiary Purchase of goods or services NA NA Not applicatie oe7 - -
239 isi Ratings Limited AAICCXXXXG | Crisil ESG Ratings & Analytics Limited | AALCCXXXXD Subsidiary Ay other transaction Transfer of Liabiky Not appicable Not applicatie 003 - -
231 Crisi Ratings Limited AAICCXXXXG | Crisil ESG Ratings & Analytics Limited | AALCCXXXXD Subsidiary Ay e transaction Payables Not appicable Not spriicable : - 012
22| Cisi Ratings Limited AAICCXXXXG | Crisil ESG Ratings & Analytics Limited | AALCCXXXXD Sibsiday Ay other transaction Receivables Not appicable Not applicatie - 0.16 -
e v MR AaomK i e rreacion Shing o ardcomsin Notsopicave oo - -
ed Y Diwakar Gupta ADPPGXXXXL. oy other ransaction Sting fee and commission Not appicable 0.05 - N
ied Y roLPGr00E i e rrsacion Sting ee an commssin Notsopcave 002 - -
e 1oy Lt Erery i e rreacion fm Notsopcabe - T T
e o5y Lt Er=my w w o1 - -
E Sunies 002
Crsi 56 Rtings & Anaics Liied | AALGCX0000 | oetar Gupaa roPpoxRL Notsppcave - )
——— [ T 1 [ [ 1
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