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National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Bandra-Kurla Complex, 

Bandra (E), Mumbai 400 051 

Scrip Code: COROMANDEL 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001. 

Scrip Code: 506395 

Dear Sir/Madam, 

Sub : Intimation under Regulation 30 and Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulation, 2015 – Outcome of Board Meeting held 

on October 24, 2024 

We refer to our letter dated October 17, 2024 intimating you of the convening of the meeting of the 
Board of Directors of the Company.  

We write to inform that the Board of Directors of the Company at its meeting held today (i.e., October 
24, 2024) approved the unaudited Standalone and Consolidated Financial Results for the quarter  and 
half year ended September 30, 2024, and noted the Auditors Review Report by M/s. S.R. Batliboi & 
Associates LLP (Firm Regn. No. FRN 101049W/E300004), Statutory Auditors, with unmodified opinion, 
on the unaudited Standalone and Consolidated Financial Results for the quarter and half year ended 
September 30, 2024.  

We enclose the following documents in this regard:- 

a. Standalone and consolidated financial results for the quarter and half year ended September
30, 2024;

b. Limited Review Report of M/s. S.R. Batliboi & Associates LLP (Firm Regn. No. FRN
101049W/E300004), Statutory Auditors on the standalone and consolidated financial results
for the quarter ended September 30, 2024

The Meeting of the Board of Directors of the Company commenced at 11:50 a.m. and concluded 
at 04:30 p.m. 

We kindly request you take the above submission on record. 

Thanking you, 

Yours sincerely, 

For Coromandel International Limited 

B Shanmugasundaram 

Company Secretary & Compliance Officer 

Encl.: As above 
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COROMANDEL INTERNATIONAL LIMITED (CIN: L24120TG1961PLC000892) 
Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003. 

Statement of Unaudited Standalone and Consolidated Financial Results fo r the Quarter and Half-year ended 30 September 2024 

Standalone results 
Unaudiced Audited 

Particulars Quarter ended Half-year ended Year ended Quarter ended 

30 September 30 June 30 September 30 September 30 September 31 March 30 September 30 June 
2024 2024 2023 2024 2023 2024 2024 2024 

Income 
(a) Rt:\ 'Cllll t' from operation~ 7,+32.31 -1,7 13.30 6,985.56 12,1-15.6 1 12,679.0+ 22,1129.21 7,+32.83 +,728.83 
(b) Other incom e 77.06 5+.+8 +5.7 1 131.5-1 92.2+ 279.09 65.00 5-1. lll 

Total income 7,509.37 4,767.78 7,031.27 12,277.15 12,771.28 22,308.30 7,497.83 4,782.93 
Expenses 

(a) ( :u:-t of 111a tcriab con:-umcd 3,365.111 2,967.11 3,09 1. 87 6,332.21 7,1162.7 6 13,-193. 17 3,372.21 2,982.97 
0)) Pu rcha:-c:- of traded good :,; 1, 137.57 1,08+.97 +95.97 2,222.5+ 1,799.6 1 :l,221.118 1,137.:l-l 1,08-1.66 
(c) Ch,mge:- 111 mvcmoric:,; o f fm1:- il l'd goods, work-in- process and traded goods 1.065. 16 (581.52) 1,527.66 -1 83 6+ +71.97 (261.92) 1,057 .73 (586.28) 
(d) 1,:mpltip.:c bcllvfit:-- cxpcn ~c 18+.52 179.60 17+.6+ 364. 12 338.23 6911.117 187.87 182. 19 
(c) hnann· co:- 1:- 6-1.33 56.Ul -16.06 120.3+ 86.52 185.25 66.05 57.+2 
(f) Dcpn.:oa t1(Hl and amorti:,;ation cxpcn:-c 65.59 62.1 5 52.07 127.7+ 100.06 222.211 68.98 65.26 
(g) 1:rt:igh t :rnd d i:-1nbu uo 11 cxpen~c 368.77 283.11 303.63 65 1.88 607.63 1,161.-13 369.1+ 283.+l 
(h) ()1l1t r cx1w11:-l·:- 327.86 273.00 327.52 600.86 625.03 1,32+.5+ 333.77 276.11 

T otal expenses 6,578.90 4,324.43 6,019.42 10,903.33 11,091.81 20,035.82 6,593.09 4,345.74 
Pro fit b efore sha re ofp rofit / (loss) of joint venture and associ ates (l-2) 930.47 443.35 1,011.85 1,373.82 1,679.47 2,272.48 904.74 437.19 
Shan: o f pmfit /(lo:-:-) of 1oi11t \"<.•n rurc and a:-rnciatc~ (net) (12.89) (15.+3) 
Profit b efore tax (3+4) 930.47 443.35 1,011.85 1,373.82 1,679.47 2,272.48 891.85 421.76 
Tax cxpn1:-c 

(a) Curren t 1:1.x 232.28 11-1.02 2+8.91 :l-16.311 -1 13. 81 S➔ -LS9 232.36 11+. 15 
(b) Defrrn:d Lax 2.33 (1.6:l) IJ.9+ 0.70 (1. 62) 8.6-1 0.39 (1. 63) 

T otal T ax expense 234.61 112.39 249.85 347.00 412.19 553.23 232.75 112.52 
N et Pro fit after tax and share ofprofit/(loss) of joint venture and associates (5-6) 695.86 330.96 762.00 1,026.82 1,267.28 1,719.25 659.10 309.24 

.\ ttributa\.Jlc L(J 

(a) Owner:- CJf the Company 66-1. 115 310.97 
(b) ~ll1l-Cl mtn)llmg 111tcn.::-r (+.95) (l.73) 

695.86 330.96 762.00 1,026.82 1,267.28 1,7 19.25 659.10 309.24 
Other comprehensive income 
//mu //J<1/ will ,wt!,,, ri'da,s(/ird .m!J.1·rq11mt/y to pr'!Jil or loss 

1 •: rtCc t of !ll(~lsurnig mn.·s tml'nts at fair ya)uc: ( JA Ii) 
. \ctuarial g:1111 /(lo:-:-.) 0 11 dcfincl! benefit obligat ion (1.07) (3.50) (1.07) (3.50) ().9+) (1.07) 
lncornl' rnx i-d a 1111g 10 abo,·c items 11.27 0.88 ll.27 0.88 J.13 027 

flt'I/IJ that 11•ill hi• m/11.w/ir·d mhstq11mtfy lo prf!fil or loss 

1·'.ffcctiYc poniuu of gains/ ( loss) un dc:-ignatcd porrion of hedging instn11nc1i ts in a cash (0.111) 1.75 (2.6+) 1.65 (1.68) ( l.+8) (0.10) I.75 
flow hedge 

l11cornt' rax rcbrmg lo item :, that will be rccla:-sificd to profit or loss 0.02 (O.++) ll.66 (0.+2) o.+2 11.37 U. 02 (O.++) 
l ·'.xchangc diffcn·ncc...::- c,11 trans lation o f fo reiJ.,l"ll opt.:rations (0.07) (0.23) 

T o La l o lher comprehensive income/(loss), net of tax (0.88) 1.31 (4.60) 0.43 (3.88) (5 .32) (0.95) 1.08 
.\ttributablt.: ru 

(a) Owm.:r:: of the Compa11} (U.95) 1.08 
(b) \.:011 cuutrolhng 111ten.:s1 

Total comprehens ive income (7+8) 694.98 332.27 757.40 1,027.25 1,263.40 1,713.93 658.15 310.32 
.\ttriburnbk to 

(a) 0\\'11crs of thl" Compan y 663. 10 312.0S 
(b) ;-,.:( ll t-e<11 11 n ,llmg 111tcrcst (+.9S) ( l.73) -

J>aid -qp equity ::ban · capita l (I ,.ace \'al ue t I lll.1.i:ilU H)' share) ,~1ERN~ 29.-t 5 29.+5 29.-J.J 29A5 29.+-l 29.-H 29 .-t S 29.-l5 

Other equity .C'\\ & Ass C ~ 
9,37:l.79 

l·.arning:: pt:r ~han· (of ti each) ~1~ - """'-.~ liscd( J 
r~ i 

Ba,ic (~) i::;' ~~ , 2:l.6S 11.25 25.89 3+.90 -13. 118 58.+2 22.57 10.57 
- Diluted (t i ::;_,,_ - rn : l <i:: CHENNA 23.61 11.23 25.87 3+85 -13.U:l S8.:l6 22.53 10.56 

I ci.~ACCOtfflANTS EI a~;;: ~ "' tJ') b 0o * c">y *,s, * 
_ rDERA'a~ -

-

(t in Crores) 
Consolida ted results 

Unaudited Audited 
Half-year ended Year ended 

30 September 30 September 30 September 31 March 
2023 2024 2023 2024 

6,988.13 12,1 61.66 I 2,681.52 22,058.39 
++.79 11 9.10 89.29 231.36 

7,032.92 !2;280.76 12,770.81 22,289.75 

3,1195. 28 6,355. 18 7,066. 17 13,527.93 
+9 5.97 2,222.00 1,799.(, 1 3,220.80 

1,527.1:l -171.+5 -171.++ (266.39) 
177.19 370.116 3-1 1.5-1 697.51 
+6.22 123.+7 86.7+ 186.57 
53.95 13+.2+ 102.05 228.56 

303.62 652.55 607.63 1,162.09 
330.23 609.88 G27.2-I 1,:1 17.70 

6,029.59 10,938.83 11,102.42 20,074.77 
1,003.33 1,341.93 l ,~68.39 2,214.98 

(3.18) (28.32) (7.39) (26.53) 
999.55 1,313.61 1,661.00 2,188.45 

2++.02 3-16.5 1 -113.99 5-1 5.38 
ll.9+ (1.2-1) (1. 61) 2.-13 

244.96 345.27 ,u2.38 547.81 
754.59 968.34 1,248.62 1,640.64 

756.87 975.02 l,251l.90 1,6+2. 19 
(2.28) (6. 68) (2.28) (1.55) 

754.59 968.34 1,248.62 1,640.64 

73.5+ 76.-15 69.67 
().SU) (1.07) (3.50) (3.9+) 
(7.3 1) 0.27 (7 .63) ( l+.2 1) 

(2.6-1) 1.65 (1.68) (1.-18) 

0.66 (U.-12) 0.+2 0.37 
(I.Ill ) (0.31l) (2.50) (1.83) 

59.74 0.13 61.56 48.58 

59.7+ 0. 13 61.56 -18.58 

814.33 968.47 1,310.18 1,689.22 

816.61 975.15 1,3 12.+6 1,690 77 
(2.28) (6.68) (2.28) (1.55) 

29.++ 29.+5 29.++ 29.+-l 
9,390.+6 

25.72 33. 1+ +2.52 55.81 
25.69 33.09 -1 2.-17 55.75 



Unaudited Standalone and Consolidated Balance sheet 
(f in Crores) 

Standalone Consolidated 

Unaudi ted Audi ted Unaudited Audited 
SI.No Particulars As at As a t As at As at 

30 September 31 March 30 September 31 March 
2024 2024 2024 2024 

I ASSETS 
Non-current assets 

(a) Property, plant and equipment 2,519.90 2,375.07 2,531.20 2,386.05 

(b) Right-of-use assets 534. 11 393.34 543.03 402.78 

(c) Capital work-in-progress 159.35 203.08 161.62 205.28 

(d) Goodwill 284.93 28493 

(e) Other intanJ.,>iblc assets 7.64 8.41 32.04 37.95 

(f) I ntangiblc assets under development 24.13 22.67 41.64 30.18 

(g) Financial assets 

(i) Investments 731.51 495.28 230.21 230.79 

(i~ Loans 750.00 845.45 75.07 
(iii) Other financial assets 10.80 0.29 

(h) Deferred ta.x assets 5.87 6.12 
(i) Other non-current assets 126.10 71.46 129.21 69.03 

Total non~current assets 4,852.74 3,569.31 4,816.00 3,728.47 
C urrent assets 

(a) Inventories 3,720.81 4,574.34 3,783.87 4,61250 

(b) Financial assets 
(i) I nvcscmcnts 661.35 622.96 712.61 622.96 
(ii) Trac.Jc rccci,·ablcs 1,9fl3.48 1,404.55 1,913.61 1,393.54 
(iii) Covcrnmcnt subsidies receivable 1,713.87 1,377.15 1,713.87 1,377.15 
(i,·) Cash and cash cql!ivalcnts 517.47 1,1159.79 696.75 1,124.76 

M Other balances with banks 2,285.63 1,692.15 2,290.11 1,733.82 
(,·i) Loans 169.70 169.711 
(vii) Other financial assets 71l.611 146.91 42.27 136.68 

(c) Income tax assets (ne t) 18.44 18.44 
(d) Other current assets 947.37 1,1146.47 1,0114.33 1,103.18 

Total current assets 11,990.28 12,112.46 12,157.42 12,123.03 

Total asse ts 16 843.02 15,681.77 16,973.42 15,851.50 

II EQUITY AND LIABILITIES 
Eq uity 

(a) 1--:quicy share capital 29.45 29.44 29.45 29.44 

(b) Other c9uity 10,2211.39 9,373.79 10,125.68 9,390.46 
Equity attributable to owners of the company 10,249.84 9,403.23 10,155.13 9,419.90 

(c) Non-controlling interests 79.52 26.93 

Total equity 10,249.84 9,403.23 10,234.65 9,446.83 

Liabilities 

Non-current liabi lities 
(a) 1 :inancial liabilities 

(0 Lease liabilities 473.15 408.21 475.1 2 410.26 

(i0 Other financial liabilities 14.51 18.78 14.51 18.78 

(b) Provisions 29.48 22.18 29.99 22.39 

(c) Deferred tax liabilities (net) 64.84 65.23 81.05 82.73 

(d) O ther non-current liabilities 6.57 6.81 6.57 6.96 
Total non-curren t liabi lities 588.55 521.21 607.24 541.12 
Curren t liabilities 

(a) Financial liabili ties 

(i) Borrowings 11.211 U.29 74.21 51.79 
(ii) J .case liabilities 311.53 29.32 31198 311.117 
(iii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 311.72 29.113 311.72 29.03 

Total outs tanding dues of creditors other than micro enterprises and small enterprises 5,493. 111 5,317.87 5,5113.78 5,331.61 

(i,·) Other financial liabilities 268.74 259.44 269.211 259.89 
(b) Pro,·isions 24.118 24.01 25.84 26.511 

(c) Current tax liabilities (net) 54.1111 54.811 11.26 

(J) Other current liabilities 1113.26 97.37 142.llll 134.411 

Total curren t liabi lities 6,004.63 5,757.33 6,131.53 5,863.55 

Total liabi lities 6,593.18 6,278.54 6,738.77 6,404.67 

Total equity and liabi lities 16,843.02 15,681.77 16,973.42 15,851.50 



Unaudited Stan dalone an d Consolidated Statemen t of Cash flows 

(? in Crores) 

Standalone Consolidated 

Particulars 30 September 30 September 30 September 30 September 
2024 2023 2024 2023 

Cash flow from operating activities: 
Profit before tax 1,373.82 1,679.47 1,313.61 1,661.00 
Adjustments for: 

Depreciation and amortisation expense 127.74 100.06 134.24 102.05 

(Profit) /Loss on sale/ scrap of property, plant and equipments (net) 1.82 1.54 1.82 1.54 

(Profit) /loss on sale of investment (37.90) (2.73) (37.90) (273) 

Exchange differences (net) (0.60) (4.18) (0.61) (4.18) 

Share of (profit)/loss of joint venture and associate (net) - - 28.32 7.39 

Gain arising on loss of joint control (13.92) - (245) -

Loss/(Gain) on measuring investments at FVTPL (net) (0.43) 1.75 (0.44) 1.75 

Impairment allowance reco1,'11.ised for doubtful trade and other receivables, loans and 0.75 (112) 0.75 (0.50) 

advances ( net) 

Liabilities no longer required written back (2.49) - (2.49) -

Provision for employee benefits 6.30 (2.26) 5.87 (1.63) 

Share-based payments 5.85 3.32 5.85 3.32 

Finance costs 120.34 86.52 123.47 86.74 

Interest income (76.61) (88. 18) (75.24) (85.21) 

Dividend income (0.14) - !0.14) -

Operating profit before working capital changes: 1,504.53 1,774.19 1,494.66 1,769.54 
Changes in working capital: 
Increase/ (Decrease) in trade payables including acceptances 188.18 (1,121.20) 185.12 (1,119.96) 

Increase/ (Decrease) in other liabilities 6.86 (39 93) 8.43 (39.30) 

(1 ncrease) /Decrease in trade receivables (500.14) (606.76) (52128) (609.38) 

(Increase)/Decrcasc in government subsidies receivable (336.72) 880.75 (336.72) 880.75 

(Increase)/Decrease in inventories 853.53 1,058.64 828.63 1,057.48 

(Increase)/Decrease in other assets 73.44 /355.45) 101.67 /355 64) 

Cash generated from/ (used in) operations 1,789.68 1,590.24 1,760.51 1,583.49 
Direct taxes paid (net of refunds) /275.10) /332.80) /273.87) (332.67) 

Net cash flow from / (used in) operating activities (A) 1,514.58 1,257.44 1,486.64 1,250.82 

Cash flows from investing activities: 
Purchase of property, plant and equipments and other intangible assets, including capital (330.21) (366.17) (346 98) (368.75) 
work-in-progress and capital advances 
Proceeds from sale of property, plant and equipments 2.53 9.74 2.53 9.74 
Payment towards share application money pending allotment (Refer Note 5 a) (iii)) - - (1.56) (219.64) 
Investment in subsidiaries, joint venture and associate (222.58) (270.75) - -
Purchase of Investment in others - (24.00) -
Sale of Investment in others - 0.38 - 0.38 
Inter-corporate deposits/ loans given (750.00) (770.38) -

Proceeds from sale/ (Purchase) of current investments 0.21 (562.53) (5105) (562.53) 
l ntcrest received 146.65 30.89 149.78 27.17 
Dividend received 25.57 - 0.14 -
Investment in other bank balances (1,913.48) (8.92) (1,917.54) (45.74) 
Proceeds from other bank balances 1,320.00 UJO 1,361.25 1.00 

Net cash flow from / (used in) investing activities (B) (1,721.31) (1,166.36) (1,597.81) (1,158.37) 

Cash flow from financing activities: 
Proceeds from issue of equity shares on exercise of employee stock options 5.50 13.81 5.50 13.81 
Movement in short-term borrowings (0.09) (3.83) 22.42 6.22 
Purchase of treasury shares (15.48) - (15.48) -

Dividend paid (177.62) (176.62) (177.62) (176.62) 

l ntcrcst and other borrowing costs paid (98.31) (68.31) (101.32) (69.10) 
Payment of lease liabili ties (49.59) (43.83) /50051 (44.02) 

Net cash flow from / (used in) financing activities (C) (335.59) (278.78) (316.55) (269.71) 

Net increase/ (decrease) in cash and cash equivalents (A+ B + C) (542.32) ( 187.70) (427.72) (177.26) 

Cash and cash equivalents at the beginning of the period 1,059.79 1,331.38 1,124.76 1)93.76 

I •:,change gain/ (loss) on cash and cash equivalents - - (0.29) 0.62 

Cash and cash equinlcnts at the enJ of the r crioJ 517.47 1,143.68 696.75 1,217.12 



Notes: 
The abo,·c unaudited consolidated and standalone financial results of Coromandcl International Limited ("the Company 11), which have been prepared in accordance with the Indian Accounting Stan<lards (Ind AS1) prescribed under Section 133 of the Companies Act, 2013 ("the 
Act") rt:ad with rc!cTant rules issued thcrcun<lt:r, other accounting principles generally accepte<l in India and guidelines issued by the Securities and Exchange Board of India ("SEBI") were reYicwed and n:commended by the Audit Committee and appr<ffed by the Board of 
Directors in their mci.:tings held on 24 October 2024. The Statutory Auditors haYc carried out a limited review and issued unmodified reports thereon. 

2 a) Pursuant to the exercise of stock options by certain employees, the Company has allotted 30,940 equity shares during the quarter ended 30 September 2024 (quarter ended 30 Sep tember 2023: 3,50,080) and 88,550 equity shares during the half-year ended 30 September 2024 
Qrnlf-ycar c1-1Jcd :JU September 202:J: ?i,79,780) of <1 each at the rcspecti\'e exercise price. 

b) 'l'hc Comp:111y has cunstitutcd 1Coromandcl !•:SOP Trust' (Trust'), for pro\'iding share-based payments to its employees. During the half-year ended 30 September 2024, the Trust acyuired 96,700 equity shares. The Company has consolidated the Trust in the standalone 
financial result:-. and the shares held by the Trust arc classitieJ as Treasury Shares. 

3 The consolid;ucd rc:,;ults include results of subsidiaries - Coromandcl Brasil Limitada, Parry America, Inc., Coromandcl America S.J\. (formerly Sabero Organics America S.J\.), Coromandcl Australia Pty Ltd, Sabero Argentina S.A., Coromandcl Agronegocios de Mexico, S.A de 
C.V, Cornmandcl International (Nigeria) Limited, Coromandcl Chemicals Limited, Dare Ventures Limited, CFL Mauritius Limited, Coromandcl Mali SASU, Coromandcl Technology Limited, Dhaksha Unmanned Systems Private Limited (w.e.f. 31 July 2023), Coromandcl 
Insurance and i\ lulti ~cfficcs Limited (formerly Coromandcl Solutions Limited) (w.e.f. 31 October 2023), Joint venture Company UV) - Yanmar Coromandcl J\grisolutions Pri,·me Limited (ceased to be a JV w.e.f. 27 September 2024), Associate Companies - Coromandcl Crop 
Protection [Jhilippines Inc. (formerly Sabcro Organics Philippines Asia Inc.) and Baobab Mining and Chemicals Corporation S.J\. 

4 In relation to an incident at <inc of its plants during the quarter ended 31 l)ecetnber 2023, the Comp~ny has resumed operations of its phosphoric and sulphuric acid plants in line with the ·1·amil Nadu Pollution Control Board letter dated 12 August 2024. 

a) During 1'11c h:df-year ended 30 September 2024, the Company has in\'ested: 
i) '<150 ( :ron:s in Dh aks ha U nrnanncd Systems Pri\'ate J ,imitcd through its wholly owned subsidiary Coromandcl Technology J ,imitcd thereby increasing the equity stake to 58.01 11 v. 

ii) <24 Crnrcs in J,:cllzcn Solutions Pri \'atc Limited through its wholly owned subsidiary Dare Ventures Limited thereby increasing the shareholding stake to 5.54°/o. 
iii) < 1.56 c:rnrl's in ( :()romandel Crop Protection Philippines Inc. (CCPP') thereby increasing the equity stake to 93.23°/u. The in\'estment is subject to appro\'al from Regulatory Authority of Philippines. 

b) During the current LJUartcr, pursu:rn t to the Share Purchase Agreement (SPA') <latc<l 25 September 2024, the Company through its Wholly O,vned Subsidiary (WOS), Coromandd Chemicals Limited (CCL), has proposed to acquire an additional 8.8211
,0 CtJuity stake in one of its 

associate, Baobab r.,fin ing and Chemicals Corporation, S.A. (BMCC) for a cash consideration of USD 3.84 million. Upon satisfactory completion of the customary closing conJitions and receipt of approval of Government of Senegal, the Company through its WOS will hold 
53.82° n Cl]Uity stake in BMCC, and at such point, BMCC will cease to be an associate and be classified as a subsidiary of the Company. 

c) D uring the curren t c1uartcr, pursuant to the restated Joint Venture Agreement, Yanmar Coroman<lcl J\grisolutions Private Limited (YCAS), a joint Ycnture UV) had allotted additional equity shares to Yanmar Asia (Singapore) Corporation Pte Lt<l (Yanmar Singapore) on 
preferential basis, resulting in a reduction of the Company's stake from 4011 'n to 10.60°'0. Accordingly, YCAS ceased to be a JV effective 27 September 2024. 

J) Subscc1ue11 I to the half-year ended September 30, 2024, a wholly-o,vned subsidiary (WOS), Coromandcl Vietnam Company Limited, was incorporated in Vietnam on 16 October 2024. 



6 Segment reporting: 

(f in Crores) 

Standalone results Consolidated results 

Unaudited Audited Unaudited Audited 

Particulars Quarter ended Half-year ended Year ended Quarter ended Half-year ended Year ended 

30 September 30 June 30 September 30 September 30 September 31 March 30 September 30 Ji.me 30 September 30 September 30 September 31 March 

2024 2024 2023 2024 2023 2024 2024 2024 2023 2024 2023 2024 

Segment revenue 
a. :-,.... utricm and other allied businl'.ss 6,7-16.18 -1, 198.31 6,307.07 10,9-IH9 11,-199.19 19,7-19.211 6,750.28 -1,213.67 6,301.73 10,963.95 11,502.31 19,775.19 

b. Crop prutcctio11 75-1 .7 1 551.38 722.1 6 1,306.09 1,278. 19 2,-15-1.21 751.13 551.55 731J.07 1,302.68 1,277.55 2,-157.40 

Total 7,500.89 4,749.69 7,029.23 12,250.58 12,777.38 22,203.42 7,501.41 4,765.22 7,031.80 12,266.63 12,779.86 22,232.60 

l .c:-s: ln tl'.r-scI..,>11w11t n·,T11uc 68.58 36.39 43.67 10-1.97 98.3-1 17-1.21 68.58 36.39 -13.67 111-1.97 98.3-1 17-1.21 

Revenue from operations 7,432.31 4,713.30 6,985.56 12,145.61 12,679.04 22,029.21 7,432.83 4,728.83 6 988.13 12,161.66 12,~81.52 22 058.39 

Segment resulls 

a. :\ utnl'.nr and other :i.llicd bu:-mcss 861.-13 -135.77 998.15 1,297.20 1,670.-13 2, 175.97 850.72 -131.67 991.30 1,282.39 1,663.07 2,166.22 

b. Crop pro tt:ction 109.52 63.1-1 87.71 172.66 1-12.62 288.-18 108.28 62.87 87.12 171.15 1-12.07 289.78 

Total 970.95 498.91 1,085.86 1,469.86 1,813.05 2,464.45 959.00 494.54 1,078.42 1,453.54 1,S05,14 2,456.00 

\djmtcd for: 

a. Lnallocablc expense (53.21) (5-1.03) (73.66) (107.2-1) (139.30) (285.81) (53.21) (5-1.03) (73.66) (107.2-1) (139.30) (285.81) 

b. [ .'inancc costs (6-1.33) (56.01) (-16.06) ( 120.3-l) (86.52) (185.25) (66.05) (57.-12) (-16.22) (123.-17) (86.7-1) (186.57) 

c. Other mcomc 77.06 5-1.-18 -15.7 1 131.5-1 92.2-1 279.119 65.00 5-1.10 -1-1.79 119.111 89.29 231.36 
d. Share 111 prnfit / (loss) of joint ,·cntun..: and a:-sociau.:s (12.89) (15.-13) (3.78) (28.32) (7.39) (26.53) 

Profit before lax 930.47 443.35 1,011.85 1,373.82 1,679.47 2,272.48 891.85 421.76 999.55 1,313.61 1,&61.00 2, 188.45 

(~ in Crores) 

Standalone Consolidated 

Un.audited Audited Unaudited Audited 

Particulars As at As at As at As at 
30 September 

As at 
30 September 

As at 
30 September 

As at 
30 September 

As at 

2024 
30 June 2024 

2023 
31 March 2024 

2024 
30 June 2024 

2023 
31 March 2024 

Segment asseLs 

a. :'...: utriL:nl and other allied business 111,131.5-1 11,698.611 8,680.71 10,228.-15 10,053.59 11 ,696.116 8,750.15 10,346.73 

b. Cnip prntcctm11 2,198.5-1 1,931.85 1,956.63 1,794.66 2,186.911 1,915.78 1,9-18.52 1,766.86 

c. L nallc icabk as~(.'t:,; -1,5 12.9-1 3,284.35 3,606.38 3,658.66 4,732.93 3,-17-1.1)11 3,690.16 3,737.91 

Total assets 16,843.02 16,914.80 14,243.72 15,681.77 16,973.42 17,085.84 14,388.83 15,851.50 

Segment liabilities 

a. :\utncm and other allied bu:-incss 3.76-1.53 -1,895.3-1 .(,383.92 5,667.37 5,815.-11 -1 ,956.-17 -1,386.16 5,7118.92 

b. Crop pro tcctH>ll 621.81 641.03 610.85 -165.-13 623.23 632.5] 612.51 478.05 

c. L' nallocabk liabilitil'.:- 2116.8-1 1,651.6-1 277. 117 1-15.7-1 300. 13 1,7-18 .-10 300.38 217.70 

Total liabilities 6,593.18 7,188.01 5,271.84 6,278.54 6,738.77 7,337.40 5,299.05 6,404.67 

Notes on segment information: 

a. The Compan y is focused on t\vo business segments: Nutrient & other all.icd b usiness and Crop protection. Based on the "management approach" as defined in Ind J\S 108 - 'Operating Segments', the Chief Operating Decision Maker evaluates the Company's performance and 
allocates resources based on an analysis of ,·arious performance indicators by business set:,1111ents. Accordingly, information has been presented along these business se.L:,'1Tlents. The accounting principles used in the preparation of the financial results arc consistently applied to 
record rc\Tn uc and expendit ure in inJiyiJual set,1111cnts. 

b. Segment result rcprc:-.cnts the pro fi t before interest and tax earned by e~ch segment without allocation of central administrative costs, finance cost and other income. 

For and on behalf of the Board of Directors 

J-J~_ 
Place: Chennai Sankarasubrarnan.ian, S 

Date: 24 October 2024 Managing Director & Chief Executive Officer 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/ l. Raidurgam 
Hyderabad· 500 032, India 

Tel • +91406141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Coromandel International Limited 

I. We have reviewed the unaudited standalone financial results included in accompanying ·'Statement of Unaudited 
Standalone and Consolidated Financial results for the quarter and half year ended 30 September 2024" (the 
Statement) of Coromandel International Limited (the --company'') for the quarter and half year ended September 
30, 2024 attached herewith , being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "'Listing 
Regulations''). 

' The Company' s Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) ·' Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Statement has been approved by the Company's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, -- Review of Interim Financial Information Performed by the Independent Auditor of the Entity'' 
issued by the Institute of Char1ered Accountants of India . This standard requires that we plan and perfo1111 the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financi al and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurem ent principles laid down in 
the aforesa id Indian Accounting Standards (· Ind AS ') specified under Section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
!CAI Firm registration number: l01049W/E300004 

~ -=:..-c--1'\; i----

per Shankar Sriniv an 
Partner 
Membership No.: 213271 
UDIN: 1.'-tl(~l-=tlBkcL\:..t--lSl,% 

Place: Hyderabad 
Date: October 24, 2024 

SR Br1t11Do1 & ASSOtldte::. LLP. d Lrm1ted LJ,1b1l1ty P.:trtner~hro with LLP l.:::lentrfy No. AAB 4.295 

Regd. Office 22 Camac Street Blork B', 3rd rlr,ar, Koll-.ata 700 016 
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18th Floor, "NORTH LOBBY" 
Survey No. 83/1. Raidurgam 
Hyderabad - 500 032 , India 

Tel :+9 1 4061416000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Coromandel International Limited 

I . We have rev iewed the unaudited conso lidated fi nancial results included in the accompany ing ·'Statement of Unaudited 
Standalone and Conso lidated Financial Results for the qua11er and hal f year ended 30 September 2024" (the "Statement") 
of Coromandel Internati onal L imited and its subs idiaries (the Holding Company and its subs idiari es together re ferred to 
as " the Group"). its assoc iates and joint venture for the quarier and half year ended September 30, 2024 attached herewith , 
be ing submitted by the Holding Company pursuant to the requirements of Regulati on 33 of the SEB I ( L isting Obligati ons 
and Di sc losure Requirements) Regulations, 20 15. as amended (the .. L isting Regulati ons" ). 

" The Holding Company ·s Management is respons ible for the preparati on of the Statement in accordance w ith the 
recognition and measurement principles laid down in Indian Accounting Standard 34. ( Ind AS 34) ··1 nterim Financial 
Reporting" prescribed under Secti on 133 of the Companies Act. 20 13 as amended. read with relevant rul es issued 
thereunder and other accounting principles genera lly accepted in India and in compliance w ith Regulation :n of the 
L isting Regulati ons. The Statement has been approved by the Holding Company's Board of Directors. Our responsibili ty 
is to express a conclusion on the Statement based on our rev iew. 

3. We conducted our rev iew of the Statement in accordance with the Standard on Review Engagements (SRE) 2-ll0. 
" Review of Interim Financial In formation Perform ed by the Independent Auditor of the Entity" issued by the Inst itute of 
Chartered Accountants of India. Thi s standard requires that we plan and perfo rm the rev iew to obta in moderate assurance 
as to whether the Statement is free of materi al misstatement. A rev iew of interim fin ancial in form ation consists of making 
inquiries. primari ly of persons responsible fo r financial and accounting matters. and apply ing analyt ical and other rev iew 
procedures. A rev iew is substantially less in scope than an audit conducted in accordance wi th Standards on A ud it ing and 
consequently does not enable us to obtain assurance that we would become aware of all signi ficant matters that might be 
identified in an audit. Accordingly. we do not express an audit opinion. 

We also performed procedures in accordance with Master Circular issued by the Securiti es and Exchange Board of India 
under Regulation 33(8) of the L isting Regulati ons. to the extent appli cable. 

4 . The Statement includes the results of the fo llowing entities: 

Holding Compan v: 
( i ) Coromandel International L imited 

Subsidiaries: 
(i) Coromand el Chemical s L imited, India 
{i i ) Dare Ventures L imited. India 
( iii ) Parry America. Inc. USA 
( iv) CFL Mauritius L imi ted. Mauritius 
(v) Coromandel Ameri ca S.A., Brazil 
(vi) Coromandel Australi a Pty Ltd. Australi a 
(v ii ) Sabero A rgentina S.A. , Argentina 
(v iii ) Coromandel Agronegoc ios de Mexico. S.A de C.V .. Mex ico 
(i x ) Coromandel Internati onal (N igeri a) L imited. igeria 
(x) Coromandel Bras il L imitada. Li mited L iab ili ty Pa1111ership. Brazil 
(xi) Coromandel Mali SASU, Mali 
(x ii ) Coromandel Technology L imited, India 
(x iii ) Dhaksha Unmanned Systems Pri vate L imited, India ( with effect from .July 3 1. 2023) 

(xiv) Coromandel Insurance and M ulti -serv ices L imited, Ind ia (formerly known as Coromandel Solutions Limited) (with 
effect from October 3 I. 2023) 

Joint venture: 
( i ) Yanmar Coromandel Agri so lutions Pri vate L imited. India (till September 27. 2024) 

SR BafltbOI & AS50Cldtes LLP, a lrm1trd L1abd1ty Partner:oh10 with LLP ljent1fy No. AA8-d295 
Regd Olf1ce 2:! Camac StrP~t Blor~ B', 3rd F" 1nor. Kn·i..atd 700 016 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

Associates: 
(i) Coromandel Crop Protection Inc ., Philippines 
(i i) Baobab Mining and Chemicals Co rporation S.A, Senegal 

5 . Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consid eration 
of the rev iew reports of other auditors referred to in paragraph 6 below, nothing has come to our attenti on that causes us 
to believe that the accompanying Statement, prepared in acco rd ance with recognition and measurement principles laid 
down in the aforesa id Indian Acco unting Standards ('Ind AS ' ) specified under Section 133 ofthe Compani es Act, 2013, 
as amended, read with relevant rules issued thereunder and other accou nting principles generall y accepted in India, has 
not disclosed the information required to be disclosed in terms of the Listing Regulati ons, including the manner in which 
it is to be disclosed, or that it conta ins any material misstatement. 

6. The accompanying Statement includes the un audited interim financial results and other finan cial information, in respect 

of four subsidiaries, whose unaudited interim financial results include total assets of Rs. 873.70 crores as at September 
30, 2024, total revenues of Rs. 0 .08 crores and Rs. 0. 19 crores, tota l net loss after tax of Rs. 1.16 crores and Rs. 3.52 
crores, total comprehensive loss of Rs . I . 16 crores and Rs. 3 .52 crores for the quarter and ha lf year ended September 30, 
2024 respective ly and net cash inflows of Rs . 64.97 crores fo r the half year ended September 30, 2024, as co nsidered in 
the Statement which have been reviewed by their respecti ve independent auditors. 

The independent auditor's reports on interim financial results of these entiti es have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of th ese 
subsidiaries is based so le ly on the report of such auditors and procedures performed by us as stated in paragraph 3 above . 

7. The accom panyi ng Statement inc ludes un audited interim financial res ults /statements and other unaudi ted financial 
information in respect of: 

• Nine subsidiaries, whose interim financial results and oth er financial information reflect total assets of Rs. 33 .65 
crores as at September 30, 2024, total revenues of Rs . 2.67 crores and Rs . 8.44 crores, total net loss after tax of Rs. 
1.36 crores and Rs. 1.72 crores, and total comprehensive loss of Rs. 1.36 crores and Rs . 1.72 crores for the quarter 
and half year ended September 30, 2024 respectively and net cash outfl ows of Rs. 30.82 crores for the half year 
ended September 30, 2024. 

• Two assoc iates and one joint venture, whose interim financial results includes the Group ' s share of net loss of Rs. 
11 .27 crores and Rs. 24.24 crores Group ' s share o f total comprehensive loss of Rs. 11.27 crores and Rs. 24.24 crores 
for the qua1ter and half year ended September 30, 2024 respectively. 

The unaudited interi m financial statements and other unaudited financial info rmat ion of th ese subsid iaries joint venture 
and associates have not been reviewed by their auditors and have been approved and fu rni shed to us by the Management 
and our concl usion on the Statement, in so far as it relates to the affa irs of these subsid iari es joint venture and associates, 
is based sole ly on such unaudited interim financial results and other unaudited fin ancial information. According to the 
info rmati on and explanations g iven to us by the Management, these interim financial results are not material to the Gro up. 

Our conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above is not modified wi th respect to 
ou r reliance on the work done and the repons of the oth er auditors and the financial results certified by the Management. 

For S.R. Batliboi & Associates LLP 
Cha1tered Accountants 
ICAI Firm registration number: IO I 049W/E300004 

Pa1tner 
Membership No .: 213271 

UDIN: l.1..\1-1~1.:\ \BkE:-L\l..0{,5F\ 

Place: Hyderabad 
Date: October 24, 2024 
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