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CIN: L45200GJ1988PLC011049
REGD.OFF.: 504, TRIVIDH CHAMBER, 5TH FLOOR, OPP. FIRE BRIGADE STATION, RING ROAD, SURAT-395002, INDIA
Phone (91-261) 2328902 - E-Mail: corporate@sumeetindustries.com - Visit us at: www.sumeetindustries.com

Date : 13-11-2024

To, To,

BSE Limited National Stock Exchange of India Ltd
Department of Corporate Services Exchange Plaza,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Fort, Bandra (E),

Mumbai-400 001 Mumbai-400 051

Scrip Code - 514211 Symbol - SUMEETINDS

Sub.: Outcome of the Board Meeting held on 13™ day of November, 2024 of Sumeet Industries
Limited (SIL)

Ref.: Un-Audited Financial Results (Standalone and Consolidated) for the quarter and half year
ended on 30" September, 2024 of SIL under Regulation 33 and other applicable regulations of
SEBI (Listing Obligation and Disclosure Requirements), Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors the Company, at their meeting held
today i.e. 13™ November 2024 has inter alia considered and approved the Standalone and Consolidated
Unaudited Financial Results together with Limited Review Report for the Quarter and Half Year ended on
September 30, 2024

1. Approved Un-Audited Standalone and Consolidated Financial Results for the quarter and half year ended
on 30™ September 2024.

2. Pursuant Regulation 33 (3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May 2016, the Company hereby
declares that, M/s. HTKS & Co., Chartered Accountants, Surat, the Statutory Auditors of the Company
have issued the Limited Review Reports on the Un-Audited Standalone and Consolidated financial
results of the Company for the half year ended on 30™ September, 2024.

The Company has also made the necessary arrangements to publish the extracts of the financial results in
newspapers pursuant to the requirements as prescribed under the Listing Regulations.

Please note that in terms of the SEBI (Prohibition of Insider Trading) Regulations,2015 as amended from
time to time, the trading window for dealing in the securities of the Company will be opened after expiry
of 48 hours from declaration of un-audited financial results in public domain.
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CIN: L45200GJ1988PLC011049
REGD.OFF.: 504, TRIVIDH CHAMBER, 5TH FLOOR, OPP. FIRE BRIGADE STATION, RING ROAD, SURAT-395002, INDIA
Phone (91-261) 2328902 - E-Mail: corporate@sumeetindustries.com - Visit us at: www.sumeetindustries.com

The Board Meeting of the company commenced at 04.00 P.M. and concluded at 05.00 PM.
This is for your information and record please.
Thanking you.

For Sumeet Industries Limited

ANIL KUMAR
SUMERMAL
JAIN

Anil Kumar Jain
Company Secretary
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SUMEET INDUSTRIES LIMITED

CIN : L45200GJ1988PLC011049
REGD. OFF..504, TRIVIDH CHAMBER, 5TH FLOOR, OPP. FIRE STATION, RING ROAD, SURAT-395 002,
GUJARAT. PHONE : (91-261) 2328902

E-mail : corporate@sumeetindustries.com

Visit us at : www.sumeetindustries.com

STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2024

(Rupees in Lakhs)

Particular STANDALONE CONSOLIDATED
30/09/24 31/03/24 30/09/24 31/03/24
Un-Audited Audited Un-Audited Audited
. |ASSETS
(1) INon-Current Assets 15075.18 16096.15 15075.18 16096.15
(a) Property, Plant and Equipment
(b) Capital Work in Progress - - - =
(c) Investment Property - - - -
(d) Goodwill - - - -
(e) Other Intengible Aseets - - - =
(f) Intengible Aseets under Development - - - =
(9) Financial Assets
(i) Investments 2467.64 2279.71 2467.64 5.93
(ii) Trade Receivables - 446.09 -
(iii) Loans 1491.83 1491.83 1491.83 1491.83
(iv) Other Financial Assets 41.60 35.55 41.60 35.55
(h) Deferred Tax Assets - - - -
(i) Other non current assets - -
Subtotal 19076.25 20349.33 19076.25 17629.46
(2) |Current Assets
(a) Inventories 10925.86 10252.34 10925.86 10252.34
(b) Financial Assets
(i) Investments - - - -
(i) Trade Receivables 8890.53 8202.06 8890.53 8202.06
(iii) Cash and Cash Equivalents 55.35 2110.94 55.35 2110.94
(iv) Loans - - - -
(v) Other Financial Assets - - - 3
(c) Others Current Assets 4172.96 4575.02 4172.96 4575.02
Subtotal 24044.70 25140.36 24044.70 25140.36
TOTAL ASSETS 43120.95 45489.69 43120.95 42769.82
Il [EQUITY AND LIABILITIES
(1) |Equity
Share Capital 10364.24 10364.24 10364.25 10364.24
Other Equity -19041.27 -19581.26 -25599.52 -28033.35
Subtotal -8677.03 -9217.02 -15235.27 -17669.11
(2) |Liabilities
Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 4125.50 4124.45 10180.18 4124.45
(i) Trade Payable - - - -
(i) Other Financial Liabilities - = - z




(b) Provisions

(c) Deferred Tax liabilities (Net) 2816.14 2816.14 2816.14 2816.15
(d) Other non current liabilities - 454.93 - 454.94
Subtotal 6941.64 7395.52 12996.32 7395.54
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 35467.17 38371.09 35957.09 44885.03
(i) Trade Payable Due to :
Micro, Small & Medium Enterprises 1212.48 1616.22 1212.48 1616.21
Other than Micro, Small & Medium Ent. 557.05 4457.26 557.05 3661.95
(iii) Other Financial Liabilities - - - =
(b) Other Current Liabilities 7238.42 2866.62 7238.42 2866.62
(c) Provisions 381.22 - 394.86 13.58
Subtotal 44856.34 47311.19 45359.90 53043.39
TOTAL EQUITY AND LIABILITIES 43120.95 45489.69 43120.95 42769.82

Taken on Record

SATYENDRA Doty
PRASAD KHORANIA

Date: 2024.11.13 16:41:13

KHORANIA +05'30

Satyendra P. Khorania -Chairman of Monitering Committee

Reg. No. IBBI/IPA-002/IP-N00002/2016-17/10002 ..

AFA No.: AA2/10002/02/101224/203107 & Valid upto-10.1 2.2024/;’\“.},_@ L)
\}.f

£
(=]

Place : Surat
Date : 13/11/2024

[«

FOR SUMEET INDUSTRIES LIMITED

(4
Roe-5 Y
Radheshyam B. Jaju

Executive Director ( Chairman )
DIN : 00789902

52
Pratik R. Jaju

Mg. Director
DIN : 01899119

Wk

bhishek Prasad




60°9¥¢- 10796¢€ 60°9¥¢- 10796¢€ 19sse Jayjo
9lL'9/¢¢c 91'889- Ggl'9/lec LeTyve- SS|QBAISO3Y Spel ]
sabueyy |ejden Bunjopp a10jaq Jjoid Bunesado
68'81¢C SL°L16Z so'glee 06°LL0L
€V'SL 348" T4 €6'v. Wse
cco L0°0 ¢co L0°0 awodu| pusplAI]g
- - - abueyox3 ubiaioy
- - - 19SSY JO 9|es uo jjoid
12'S. ye'se VLY, ye'se awodU| Jsaiau|
- - - - JUBWIJSAAU| UO anjeA Jie4
'$s97
[A% T4 91°,€62 86°06€¢C Leevol
LS'VZ61 = = woud aj1ouodal 0} Juauwisnipy JBYi0
600 850 600 850 pied jsalal|
- - - - JUSW)SSAU| JO 3[eS UO SSO7
- - - - XE| dWOodu| uo }salaju|
L - }9SSY JO 9|es uo sS07
99'96- FAN - - aoualaylq abueyox3 uibaloy
- JUBWISBAUI UO anjeA JieH
68'06€¢C eL'ZYol 68°06€¢C eLTY0l uoneroaidaqg
€EV8ES- 86°6€S YE¥8€9- 86°6€S swia)| Aieuipioeix3 pue xej 210}9q Jjold JaN
S313IAI}OY BunesadQ woi4 moj4 ysen | v
pajipny pa3jipny-un paypny pajpny-un
¥Z02/€0/1LE ¥202/60/0€ ¥#202/€0/LE ¥202/60/0€
a31vdallosSNOd INOTVANVLS dejnaijed
(syxe ul seadny) ¥20Z ‘Y393 1d3S HL0E A3AN3 H¥VIA 47VH IHL ¥O4 INJWILVLS MOTd HSVD

W02 SBLISNPUIISBWNS MMM : J& SN JISIA W09 Sall}SNpuUleaWwNs®a)elodiod : |lew-3
20682¢2 (192-16) : ANOHd
LVYHYINO 200 S6£-1LYHNS ‘YO ONIY ‘NOILYLS ¥4 'ddO "HO0Td HLS "¥IFGNVYHO HAIAIYL ¥0S°440 "a93y
6701 L001d886LrO002ZSH1 1 NID
A3LINIT S3IFELISNANI L33INNS




189

0Z'8¥9l 85°950¢-
y6'0LlC 9¢'SS
vL29v ye'olLe
02'8¥9l 85°950¢-
G296 8L°C.L8C
80°0-
€€°96
18CL 90'8Sve-
YATA
(440
AN
66°0-
80°6.Lv1 92°'5.2¢
000 00°0
¢S vv9S LY'9LL-
020
9c¢oece
[AWA%4%

89°0-

0z'C.L82

ye'se
L0°0

LLL9ove-

9L'Le

82°18¢

98'916¢€
§9°805¢-
LS'€LY-

0Z'8v9l 85°550¢-
y60LLeC 9€'SS
|ZAA% 14 yeoLle
61L°8¥91 85°G502-
120 yv'eo6e-
80°0-
€L°0-
LETL 8C'v8L-
VLY.
ceo
1G°}-
66°0-
€0°9/G1 vieeol
000 00°0
[ASR a2t 2R TA
000
9¢°0€2e
[AWA% 4"
88°9

85°0-

98'2062-

ye'se
L0°0

£€6°.81-

9L'\e

cel8e

98'916¢€
S6°€0EY

1S°€L9

sjuajeAinba yse) pue yse) Buiso|)
sjusjeAinba yse) pue yse) buiuadQ
sjuajeAlnba yseo g yseH ul asealouj }oaN

(D) saniAioy Buloueury woi4 mol4 ysed 319N
pied jsaisiu]

S9OUBAPY @ SUBOT Ul 8SE8103( / 9SE3IOU|
sBuimoulog ul 8sealoa( / 9sealdu|

pani@oal wniwaid A)inoag

pasiel |eyde) areyg Ajnbg

:Sa1JIAIOY Buloueul4 woi4 moj4 ysen

(g) saniAnoy Bunysaau| woi4 moj4 yseo JaN
aW0oU| }SaJaju|

PaAIS23l PUSPIAIQ

SJUBW)SaAU] Jo 3les

SJUBWISAAU| JO aseyaind

“SjususaAul

aouaiyig

abueyoxg 0] anp jossy paxi{ ul (asealosq)/asealou)
S}assy paxi4 Jo aseyoind

S}ossy paxid Jo a|es

SSa1b0Id Ul IO/ 3 S19SSY paxid

1S3I1IAIOY Bulysaau] woi4 moj4 ysen

(v) saniAndy BunesadQ woi4 moj4 yseo 12N
pred xel

uoIsinolg
salljiqel Jsyio
Ayigern [eroueul4 J8yi0
sa|qeled apel]
SOLI0JUSAU|




G\ vZ0Z/LLIEL : 9%eq
jeing : aose|d

61166810 : NId
Jo32al1q "B

nler "y yneid

\\,\WU\\ h =<0/

20668.00 - NIQ ¥20Z°Z1°01-03dn pljeA @ L01L£02/¥ZZL0LIZ0/Z000L/IZYY "ON VY
040 (uewuieyo ) 1030841 dA1IND9X] Z0001/21-9102/20000N-dI/Z00-VdI/I88] "ON ‘Bay
peseid jyaysidqy nlepr 'g weAysaypey o9)IWwWo) BulIdJIUO Jo UBWIIRYD- BIUBIOYY "d BIpUdAjeg

(/ ' On .@.@ W0E.50+ PELYIL EL°LL'FTOT 2180 <_Z<MOIV_ D(W(I&

VINVHOH) QVSvyd

VHAN3ALYS Aq paubis Ajjenbia VUANIALYS
A3LIAIT S3IFLSNANI L33IANS ¥0o4 Pi0J3Yy uo uaxe |

"pouad Buipodal Juaunod ayy jo sainbly ay) o} puodsaliod 0} Alessadau Janalaym palisseloal/padnoibal ate pouad snoinaid jo sainbiyayl 6
IVl

Aq panssi /|-SY spiepuels Buiunodoy ayj yim aouepioode ul Juswbas sjgepodas suo Ajuo si aiay) ‘ai10ja19y) Ajuo ssauisng ajixa ] ul Buiesado si Auedwo)y ay] g
SJUSW]}SaAUl/s}osSE

3|eqise|al jou Jo Jo uajlm pue ueld uonnjosay Jad se juswAed Jaye sioypald [euoljeiado Jo sanjigel| BUuIpUB)SINO JO USHLM JO O JoU S8pNjoul BWOodUl JaY)0 /
"£102 1oV seluedwo) ay} JO £¢ | UoI0aS Ul payioads se GOz ‘s9|ny (spliepuels Buiunodoy uelpu)) seiuedwos) ay) Japun paynou

(.SV pul,) spsepue}s Buijunoooy uelpu) 8|geodljdde jo sadiound jJuswainsesw pue uoubodsas ayy yym aoueplodde ul patedaid usaq aABY S)Nsal [BIJUBUI 8SaY| 9
'¢e0c’cl 0¢ pajep JepiQ LTON

3|q,U0H 3PIA dIYD JO uoljeljiul 0} 8np MalAal Japun pouad ay) Buunp sueo| Buipue}jsino uo sjUNODJE [BIDUBUY BY) Ul JUNOWE }saiajul papiaoid Jou sey Auedwos ay| g
"8apiwwod Bulioyuow ay) Jo ueuliey) se dy 9jiymysi3 Bunuiodde Aq 20z 20°0E UO pauLio) usaq sey aapiwwo)) Bulojuopy

'¥202°L0°9} pajep uo (juedljddy uonnjosay |njssadong), dnoig sibe3 , Aq papiwagns uejd uonnjosay ayj panocidde sey peqepswyy youag | TON 3|dUOH 8YL +

‘ue|d ayy Jad se Juapadald sUOHIPUOD JO JusW||Ny uodn S}00Q By} Ul U)E} a9 [|BYs YdIym Jo 10aye ‘Auedwo) auj Joj (dnoig s|be3)juedlddy uoinjosay |nysseoansg
ay} Aq papiwgns ue|d uonnjosay ayj panoidde 420z ‘L1 AINr pajep sy apIA [eungl] me] Auedwo?) [BUOHEN 8]d,UOH PUB d¥|D JO JUSWaduaWwwWwod Buiiapio

'(d¥1) leuoissajoid uonnjosay Aousajosu| wisi| pajulodde Zzog ‘0 Joquisssq pajep JapIQ SpPIA Youag peqepawlyy ‘[eungu] meT Auedwo)) [euoneN o|q,uoH ¢
'S)insay |eloueul 4

pajeplosuo) dy} Ul papnjoul usaq 8AeY Py S8LISNPU| jJ@awWng Jo AIeipisgns SBasIan0 paumo Ajjoym ‘pajiwiT 9} [eqolo) 19awng S/|A JO S)nsal [elouBul4 8y | 7
'$202 '€l JoqWBAON UO sapiwwo) Buuojuopy jo ueuwliey) ay} Ag spiodal uo usye)

pue siojoa11(q jo pleog 8y} Aq paroidde pue pamainal aiam ‘g0z ‘Jequieydas yjog uo papus Jeak jley pue Jopenb sy} Joj S)Nsay [BIOUBUI4 Pa}IipNy-Un SA0gE Y| |

_-2S31ON



HTKS & Co.

INDIA Chartered Accountants

1 s

Independent Auditor's Limited Review Report on_standalone unaudited financial results of

Sumeet Industries Limited for the quarter and half year ended 30t September 2024, pursuant to
the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
Sumeet Industries Limited
504, Trividh Chamber,

Opp. Fire Station,

Ring Road, Surat-395002
Guyjarat, India

1. We have reviewed the accompanying statement of standalone unaudited financial results of
“Sumeet Industries Limited” for the quarter and half year ended 30" September 2024. The
Statement has been prepared by the Company pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended from time to time.

2. This Statement which is the responsibility of the Company’s Management and has been signed by
the Directors of the Company and taken on records by the Chairman monitoring committee, has
been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS-34) prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

For the purpose of this report, management should be considered as the Directors and other
designated officers who continue to serve the company as on the date and are taking responsibility
and signing the financial results.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinigg{/" '
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4. Based on our review conducted as above, nothing has come to our attention that causes us to
: believe that the accompanying statement of standalone unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

We draw attention to the following matters however our conclusion is not modified with respect to
the following.

1.

Status of Corporate Insolvency Resolution Process against the Company:

In regards to the Resolution Plan submitted by the Prospective Resolution Applicant i.e
“Eagle Group”, the Resolution Professional (RP) after obtaining the approval of the
Committee of Creditors (CoC) by a vote of 74.90% had filed the Resolution Plan with the
Hon’ble National Company Law Tribunal, Ahmedabad Bench (Hon’ble NCLT) pursuant to
Section 30(6) of IBC and the same has been duly approved by the Hon’ble NCLT vide order
dated July 17, 2024 (“Plan Approval Date”).

As per the approved Resolution Plan the Monitoring Committee would be consisting of
three members namely:

Chairman of Monitoring Erstwhile Resolution Professional
Committee Satyendra P. Khorania

One Member from Financial Representative of Bank of Baroda
Creditor SAM Branch Ahmedabad

One member from SRA Mr. Pratik Jaju

Further, the Monitoring Committee in its meeting dated 30.07.2024 has approved the
appointment of the nominated directors by Successful Resolution Applicant (SRA) namely
Mr. Radheshyam Jaju and Mr. Pratik Jaju who has taken over the charge as executive
director in place of erstwhile promotor director namely Mr. Shankar Lal Somani & Mr.
Sumeet Somani.

Loans from Banks or Financial Institutions:

During the current reporting period, the Company has not provided interest on the loans
obtained from various Banks and Financial institutions which is not in accordance with
generally accepted accounting principles. Confirmations from Banks/Financial Institutions
are not yet received in this regard, due to the non-provision of interest in the financial
statements; the financial statements may not give a true and fair view as on 30.09.2024.




However, Hon'ble National Company Law Tribunal, Ahmedabad Bench vide Order dated
December 20, 2022 appointed Interim Insolvency Resolution Professional (IRP), ordering
commencement of CIRP and thereafter, Hon'ble National Company Law Tribunal vide its
order dated July 17, 2024 approved the Resolution Plan submitted by the Successful
Resolution Applicant i.e “Eagle Group” for the Company, effect of which shall be taken in
the books upon fulfilment of conditions precedent as per the plan.

FORHTKS & CO.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO. : 0111032W

QN

CA. RICHA TOSNIWAL

(PARTNER)
MEMBERSHIP NO.: 188249

PLACE: SURAT
DATE: 13/11/2024
UDIN : 24188249BJZXWW3089
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Independent Auditor's Limited Review Report on Consolidated unaudited financial results of

Sumeet Industries Limited for the quarter and half vear ended ended 30" September 2024

pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To,

The Board of Directors of
Sumeet Industries Limited
504, Trividh Chamber,

Opp. Fire Station,

Ring Road, Surat-395002
Gujarat, India

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
“Sumeet Industries Limited” and its subsidiary “Sumeet Global PTE Limited” (the Parent and
its subsidiary together referred to as "the Group") for the quarter and half year ended 30th September
2024. The Statement has been prepared by the Parent Company pursuant to requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time. Attention is drawn to the fact that
the consolidated figures for the corresponding quarter ended 30th September, 2024 as reported in
these financial results have been approved by the Parent’s Management, but have not been subjected
to review.

2. This Statement which is the responsibility of the Parent's Management and has been signed by the
Managing Director of the Parent and taken on records by the RP has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on the Statement based on our review.

For the purpose of this report, management should be considered as the Directors and other
designated officers who continue to serve the parent company as on the date and are taking
responsibility and signing the financial results so far as it pertains to the period prior to
commencement of CIRP.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substarfially D\
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of consolidated unaudited financial result, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

. The consolidated unaudited financial results include the interim financial results of one subsidiary
which has not been reviewed by its auditor, whose interim financial results reflect total revenue of
Rs. Nil, total Net Profit after tax of Rs. Nil and total comprehensive Profit of Rs. Nil for the quarter
and half year ended 30™ September 2024 as considered in the consolidated unaudited financial

results. According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.

. Emphasis of Matter

We draw attention to the following matters however our conclusion is not modified with respect to
the following.

1. Status of Corporate Insolvency Resolution Process against the Parent Company:
In regards to the Resolution Plan submitted by the Prospective Resolution Applicant i.e
“Eagle Group”, the Resolution Professional (RP) after obtaining the approval of the
Committee of Creditors (CoC) by a vote of 74.90% had filed the Resolution Plan with the
Hon’ble National Company Law Tribunal, Ahmedabad Bench (Hon’ble NCLT) pursuant to
Section 30(6) of IBC and the same has been duly approved by the Hon’ble NCLT vide order
dated 16.07.2024 (“Plan Approval Date”).

As per the approved Resolution Plan the Monitoring Committee would be consisting of three
members namely:

Chairman of Monitoring Erstwhile Resolution Professional
Committee Satyendra P. Khorania

One Member from Financial Representative of Bank of Baroda
Creditor SAM Branch Ahmedabad

One member from SRA Mr. Pratik Jaju

Further, the Monitoring Committee in its meeting dated 30.07.2024 has approved the
appointment of the nominated directors by Successful Resolution Applicant (SRA) namely
Mr. Radheshyam Jaju and Mr. Pratik Jaju who has taken over the charge as executive

director in place of erstwhile promotor director namely Mr. Shankar Lal Somani & Mr.
Sumeet Somani.,




2. Loans from Banks or Financial Institutions:

During the current reporting period, the Company has not provided interest on the loans
obtained from various Banks and Financial institutions which is not in accordance with
generally accepted accounting principles. Confirmations from Banks/Financial Institutions
are not yet received in this regard, due to the non-provision of interest in the financial
statements; the financial statements may not give a true and fair view as on 30.09.2024.
However, Hon'ble National Company Law Tribunal, Ahmedabad Bench vide Order dated
December 20, 2022 appointed Interim Insolvency Resolution Professional (IRP), ordering
commencement of CIRP and thereafter, Hon'ble National Company Law Tribunal vide its
order dated July 17, 2024 approved the Resolution Plan submitted by the Successful
Resolution Applicant i.e “Eagle Group” for the Company, effect of which shall be taken in
the books upon fulfilment of conditions precedent as per the plan.

FORHTKS & CO.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO. : 0111032wW

CA. RICHA TOSNIWAL

(PARTNER)
MEMBERSHIP NO.: 055043

PLACE: SURAT
DATE: 13/11/2024

UDIN : 24188249BJZXWX7221



