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Date : 13-11-2024 

 

To, 

BSE Limited 

Department of Corporate Services 

Phiroze Jeejeebhoy Towers,                                  

Dalal Street, Fort,     

Mumbai-400 001 

 

Scrip Code - 514211 

 

To, 

National Stock Exchange of India Ltd  

Exchange Plaza, 

Bandra Kurla Complex,  

Bandra (E),  

Mumbai-400 051 

 

Symbol - SUMEETINDS 

 

Sub.:  Outcome of the Board Meeting held on 13
th

 day of November, 2024 of Sumeet Industries 

Limited (SIL)  

 

Ref.:  Un-Audited Financial Results (Standalone and Consolidated) for the quarter and half year  

ended on 30
th

  September, 2024 of SIL under Regulation 33 and other applicable regulations of 

SEBI (Listing Obligation and Disclosure Requirements), Regulations, 2015. 

 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we wish to inform you that the Board of Directors the Company, at their meeting held 

today i.e. 13th November 2024 has inter alia considered and approved the Standalone and Consolidated 

Unaudited Financial Results together with Limited Review Report for the Quarter and Half Year ended on 

September 30, 2024 

 

1. Approved Un-Audited Standalone and Consolidated Financial Results for the quarter and half year ended 

on 30th September 2024. 

 

2.  Pursuant Regulation 33 (3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May 2016, the Company hereby 

declares that, M/s. HTKS & Co., Chartered Accountants, Surat, the Statutory Auditors of the Company 

have issued the Limited Review Reports on the Un-Audited Standalone and Consolidated financial 

results of the Company for the half  year ended on 30th September, 2024. 

 

The Company has also made the necessary arrangements to publish the extracts of the financial results in 

newspapers pursuant to the requirements as prescribed under the Listing Regulations. 

 

Please note that in terms of the SEBI (Prohibition of Insider Trading) Regulations,2015 as amended from 

time to time, the trading window for dealing in the securities of the Company will be opened after expiry 

of 48 hours from declaration of un-audited financial results in public domain. 
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The Board Meeting of the company commenced at 04.00  P.M. and concluded  at    05.00  PM. 

 

This is for your information and record please. 

 

Thanking you. 

 

For Sumeet Industries Limited  

 

 

 

Anil Kumar Jain 

Company Secretary 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ANIL KUMAR 
SUMERMAL 
JAIN

Digitally signed by ANIL KUMAR 
SUMERMAL JAIN 
DN: c=IN, o=Personal, 
postalCode=395017, st=Gujarat, 
serialNumber=4EE4BE83B984883A
B2A82824640EE24590C9D55FB36E
1D28BED80F2D4F3552B8, cn=ANIL 
KUMAR SUMERMAL JAIN 
Date: 2024.11.13 17:08:19 +05'30'
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HTKS &Co. 
Chartered Accountants 

Independent Auditor's Limited Review Report on Consolidated unaudited financial results of 
Sumeet Industries Limited for the quarter and half year ended ended 30th September 2024, 
pursuant to the Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To, 
The Board of Directors of 
Sumeet Industries Limited 
504, Trividh Chamber, 
Opp. Fire Station, 
Ring Road, Surat-395002 
Gujarat, India 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of 
"Sumeet Industries Limited" and its subsidiary "Sumeet Global PTE Limited" (the Parent and 
its subsidiary together referred to as "the Group") for the quarter and half year ended 30th September 
2024. The Statement has been prepared by the Parent Company pursuant to requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time. Attention is drawn to the fact that 
the consolidated figures for the corresponding quarter ended 30th September, 2024 as reported in 
these financial results have been approved by the Parent's Management, but have not been subjected 
to review. 

2. This Statement which is the responsibility of the Parent's Management and has been signed by the 
Managing Director of the Parent and taken on records by the RP has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to issue a report on the Statement based on our review. 

For the purpose of this report, management should be considered as the Directors and other 
designated officers who continue to serve the parent company as on the date and are taking 
responsibility and signing the financial results so far as it pertains to the period prior to 
commencement of CJRP. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is subst iail 
less in scope than an audit conducted in accordance with Standards on Auditing and con 
does not enable us to obtain assurance that we would become aware of all significant mate~~~~ 
mi ht be identified in an audit. Accordin I we do not ex ress an . . . . ' . ' 

harishankartosniwal@gmail.com, ca.kapadiashah~g:,,.:..i1l.com (0261) 3601178 / 2328606 

Surat 

2-367/368, Tosniwal House, 
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Guwahati 
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/We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. / 

/ 5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement of consolidated unaudited financial result, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results include the interim financial results of one subsidiary 
which has not been reviewed by its auditor, whose interim financial results reflect total revenue of 
Rs. Nil, total Net Profit after tax of Rs. Nil and total comprehensive Profit of Rs. Nil for the quarter 
and half year ended 30th September 2024 as considered in the consolidated unaudited financial 
results. According to the information and explanations given to us by the Management, these interim 
financial results are not material to the Group. 

7. Emphasis of Matter 
We draw attention to the following matters however our conclusion is not modified with respect to 
the following. 

1. Status of Corporate Insolvency Resolution Process against the Parent Company: 
In regards to the Resolution Plan submitted by the Prospective Resolution Applicant i.e 
"Eagle Group", the Resolution Professional (RP) after obtaining the approval of the 
Committee of Creditors (CoC) by a vote of 74.90% had filed the Resolution Plan with the 
Hon'ble National Company Law Tribunal, Ahmedabad Bench (Hon'ble NCL T) pursuant to 
Section 30(6) of IBC and the same has been duly approved by the Hon'ble NCLT vide order 
dated 16.07.2024 ("Plan Approval Date"). 

As per the approved Resolution Plan the Monitoring Committee would be consisting of three 
members namely: 
Chairman of Monitoring Erstwhile Resolution Professional 
Committee Satyendra P. Khorania 
One Member from Financial Representative of Bank of Baroda 
Creditor SAM Branch Ahmedabad 
One member from SRA Mr. Pratik Jaju 

Further, the Monitoring Committee in its meeting dated 30.07.2024 has approved the 
appointment of the nominated directors by Successful Resolution Applicant (SRA) namely 
Mr. Radheshyam Jaju and Mr. Pratik Jaju who has taken over the charge as executive 
director in place of erstwhile promotor director namely Mr. Shankar Lal Somani & Mr. 
Sumeet Somani. 



/ 

2. Loans from Banks or Financial Institutions: 
During the current reporting period, the Company has not provided interest on the loans 
obtained from various Banks and Financial institutions which is not in accordance with 
generally accepted accounting principles. Confirmations from Banks/Financial Institutions 
are not yet received in this regard, due to the non-provision of interest in the financial 
statements; the financial statements may not give a true and fair view as on 30.09.2024. 
However, Hon'ble National Company Law Tribunal, Ahmedabad Bench vide Order dated 
December 20, 2022 appointed Interim Insolvency Resolution Professional (IRP), ordering 
commencement of CIRP and thereafter, Hon'ble National Company Law Tribunal vide its 
order dated July 17, 2024 approved the Resolution Plan submitted by the Successful 
Resolution Applicant i.e "Eagle Group" for the Company, effect of which shall be taken in 
the books upon fulfilment of conditions precedent as per the plan. 

FOR H T K S & CO. 
CHARTERED ACCOUNTANTS 
FIRM REGISTRATION NO.: 0111032W 

@~ 
CA. RICHA TOSNIWAL 
(PARTNER) 
MEMBERSHIP NO.: 055043 

PLACE: SURAT 
DATE: 13/11/2024 
UDIN: 24188249BJZXWX7221 


