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Sub: Outcome of the Meeting of Board of Director held on 13th November. 2024 

Dear Sir/Madam, 

This has reference to our letter Dated: November 6, 2024 

Pursuant to the provisions of the Regulation 30, 33 and 52 read with Schedule III and other 
applicable provisions of Securities and Exchange Board of India [Listing Obligations And Disclosure 
Requ ireme nts] Regu lations, 2015, as amended ("Listing Regulations") (as amended from time to 
time), we hereby inform you that the Board of Directors of the Company at their Meeting held on 
today i.e. 13

th 
November, 2024 have, inter-alia, approved the Unaudited Financial Results of the 

Company for the half year and Quarter ended 30th September, 2024. 

In this Regard, Please find the said Results along with the Limited Review Report(s) thereon, issued 
by the Statutory Auditors of the Company M/s Dhana & Associates, enclosed herewith. 

The Board Meeting commenced at II :00 A.M. and concluded at 2:30 P.M. 

Kindly, take the same on record. 

Thanking you, 

Yours faithfully, 

For SPA Capital Services Li i~eg~ 

~-o.~*\ 
\~ ,Q' )'~\ 

r\f'\o~~ ~ ~ J 
Manish Kumar I§; 
Company Secretary & Compliane'; Offcer 

Encl: As Above 



INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED 
STANDALONE FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER ENDED 
SEPTEMBER 30, 2024, PURSUANT TO REGULATION 52 OF THE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

TO THE BOARD OF DIRECTORS OFSPA CAPITAL SERVICES LIMITED 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 
Results of SPA CAPITAL SERVICES LIMITED ("the Company") for the quarter 
ended September 30, 2024. This statement is the responsibility of the SPA CAPITAL 
SERVICES LIMITED's Management and has been approved by the Board of Directors. 
Ourresponsibility is to issue a report on these financial statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by 
theIndependent Auditor of the Entity" issued by the Institute of Chartered Accountants 
of India.This standard requires that we plan and perform the review to obtain moderate 
assurance asto whether the financial statements are free of material misstatement. A 
review is limitedprimarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit andaccordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, 
or that it contains any material misstatement.Or that it has not been prepared in 
accordance with the relevant prudential norms issued by the Reserve Bank of India in 
respect of income recognition, asset classification, provisioning and other related 
matters. 

4. Emphasis of Matters: 

• The company has taken various loans, which were outstanding as on September 
30, 2024. TheManagement has not provided interest on some of the loans, which 
constitute a departure from the Accrual basis of accounting. The company's 
records indicate that an amount of Rs 18,11,222/- has not been provided for 
quarter ended on September 30, 2024 and Rs 36,30,549/- for the six months 
ended as on September 30, 2024 as interest expenses on these loans, which 
would have been decrease the profits by the same amount and also increase the 
loan liability by sameamount. 
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• The company has given loans to various parties, which were outstanding as on 
30th September, 2024 of Rs 3,29,20,700/- however the company has not 
charged any interest on such loans given by the company, so in absence of the 
same the loans are loss assets as per the NBFC guidelines issued by RBI, 
however the company has not made any Provision for loss assets, which 
constitute a departure from the NBFC guidelines and in view of the same 
the company's records Indicate that profit of the company is overstated by Rs. 
3,29,20,700/- on account of non-provision of loss assets and also the provision 
for loss assets is understated by Rs 3,29,20,700/- and the loan assets are 
overstated by Rs 3,29,20,700/- for the period ended on 30th September, 2024. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For DHANA& Associates 
Chartered Accountants 
ICAI FRN No. 510525C 

CA Arun Khandelia 
Partner 
(M. No. 089125) 
UDIN: 2.l(OS.Qll.S(3KASKAq"Yf 
Place: New Delhi 
Date: November 13, 2024 
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SPA CAPITAL SERVICES LIMITED 
I STATEMENT OF UN AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR 

! ENDED SEPTEMBER 30 2024 
(Rs. 1 n Crore except for Shares and EPS) 

i Q UARTER ENDED HALF YEAR YEAR 

PARTI CULARS 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31 .03.2024 

(Una udited (Unaudited (Unaudited (Unaudited (Unaudited 
(Audited) 

Reviewed) Reviewed) Reviewed) Reviewed) Reviewed) 

II I) Revenue 1'1'0111 operations 

( i) Interest Income 0.069 0.111 - 0.1 8 - -

(i i) Div idend Income - - - - - -

(ii i) Rental Income - - - - - -

(iv) Fees and eOlll miss ion income 
- - - - - -

(\) Net ga in on fail' va lu e changes 
- - - - - -

(vi) Net gain on de-recognit ion 0(' 

li na ncial instrum ents und er - - - - - -

81llorti zed cost c8tegory 
(v ii ) Sa le or products (inc luding 

- - - - - -
Exc ise Dutv) 

(\i ii ) Sale or services 6.556 3.947 4.582 8.945 7.696 2 1.079 

(iA) Oti1e1' I'evenuc fro lll Operations 
2.200 3.757 - - - -

Total Revenu e 1'1'0111 OIJeration s 8.824 4.058 4.582 12.882 7.696 21 .079 

(II) Othe r In colll <: 0. 000 0 0.002 

(III) Total In co me (1 +11) 8.824 4.058 4.582 12.882 7.696 21.081 

( IV) Expenses 

( i) Cost or mater ials cons umed - - - - - -

(ii) l'u rci1 ases or stock-in-trade 2 132 0.65 3.32 13 21. 295 
I (iii) Cha nges in inve ntor ies of 
I lini shed goods. \\'ork- in - 0. 196 0. 23 3 -0.002 0.429 -0.002 -14.691 i 

Iprogress and stock-in-tradc 
(iv) Employee benefit expense 0.611 0.587 0.617 1.198 1.25 2.46 1 
( \0) Fi nance costs 0.102 0.115 0.065 0.21 7 0.1 2 0.388 
(vi) Dep recia tion. dep letion and 

0.03 0.031 0.0343 0.06 1 0.072 0. 134 
alllOrt izat ion expe nse 

(vii) Fees and coillm iss ion expense 
4.842 0.774 2.86 1 5.616 4.353 9.355 

(I3roke ra!.!e) 
(viii) Net loss on dC -I'ecogn ition of 

li nancia l in struments under - - - -
aill orti zed cost eatezory 

(ix) Net loss on ra il' va lue changes 
- - - -

(xl Impai rillent on f'i nanc ial 
- - - -

in st ruillents 
(xi) Others ex penses (ot her 

opcrational. adm in istrative and 0. 854 0.86 1 0.223 1.715 0.359 1.94g 
s<: lI ing expe nscs) 

Tota l ex penses , - -. 8.635 3.922 4.447 12.557 7.452 20.89 .F ' ... ~, 

!( \') Profit / (l oss) before e\ 'ceptio nal '. 
! 

ite ms a nd t:l X (Ill-IV) /I .- 0.189 0.136 0.135 0.325 0.244 0.1 9 1 : 

- V <') 
v , " - -' 



I 

Exceptional items 0 0 I 0 I !lV I) 0 - -

!(V II) Profit/( Ioss) before tax (V -VI) 0.189 0.136 0.135 0.325 0.244 0.191 

hVIII ) Tax expense 

i Current Tax 0.045 0.035 0.04 0.08 0.06 0.05 

i Deferred Tax - - - - - -0.158 

! Income Tax paid fo r earlier Years - - - - - -0.081 

i Total Tax Expenses 0.045 0.035 0.04 0.08 0.06 -0.189 

i 
(IX) Profit / (loss) for the period from 

0.144 0.101 0.095 0.245 0.184 0.38 
continuin o operations(VII-VIII) 

i(X) Profit/(Ioss) from di scontinued - - - - - -

(X I) Tax Expense or di scontinued - - - - - -

(X II) Net Profit/(Ioss) from di scontinued - - - - - -

(X III) Share of Profit/(Ioss) of associates anel - - - - - -

(X IV) Profit/(Ioss) for the period 0.144 0.101 0.095 0.245 0.184 0.38 

! Profit/(Ioss) for the yea,' 

i Owners of th e Company - - - - - -

i Non - Controlling interest - - - - - -

(XV) Other Com prehensive Income (Net 
- - - - - -

of taxes) 

I(XV I) Total Comprehensive Income (XIV 0.144 0.101 0.095 0.245 0.184 0.38 
i Tota l Comprehensive Income for 
I 

OlVners of the Company - - - - - -

NO ll - Controlling interest - - - - - -

I(:\V II) Paid Up Equity Share Capital (face 
30.74.225 30,74,225 30,74,225 30,74,225 30,74,225 30,74,225 

I va lue ofRs. 10/- each) 

(XV III Other Equi ty excluding reva luat ion 
13 .432 \ reserve as per Balance Sheet 

I(X IX) Earn ings per equity share 

(a) IBasic 0.469 0.329 0.309 0.798 0.598 1.24 

I (b) IDiluted 0.469 0.329 0.309 0.798 0.598 1.24 



ST ATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30, 2024 
I (Rs. In C.·ores) 

I 30.09.2024 30.09.2023 31.03.2024 
PARTICULARS 

I Unaudited Unaudited Audited 

i t Financial Asset 

Cash and cash equi va lents 0.069 0.296 0.160 

Bank Balance other than (a) above - -

i Derivative finan c ia l instruments - -
: Receivables - -

(I) Trade Rece ivab les 0.089 0.159 1.355 

( II ) Other Rece ivab les - -
Loans 10.21 39.708 14.974 

Investments 9.255 4.351 9.804 

Other Financia l assets 3.484 0.983 0.980 

i 2 Non-Financial Asset 

In vento ries 14.264 0.005 14.694 

! Current tax assets (N et) 0.445 0.124 0.225 

Deferred tax Assets (Net) 0.37 0.212 0.370 

! Investment Prope rty - -
I Biological assets other than bearer plants - -

Property, Plant and Equ ipment 0.404 0.456 0.451 

I 
Cap ital work-in-progress - -

I Intang ible assets und er development - -: 

Goodwill - -

Other Intangibl e assets 0.084 0.037 0.097 

Other non-financia l assets (to be specified) - -
i Total assets 38.673 46.331 43.110 

Eq uity and liabilities 

I Eq uity 

i Equity attributable to owners of parent -
i Eq ui ty share capital 3.074 3.074 3.074 

Other equ ity 13.677 13.235 13.432 

! Total eq uity attributable to owners of parent 

No n-co ntro ll ing interest - -

! Total equity 16.751 16.309 16.506 

i :2 Liabilities 

2.1 Financial Liabilities 

(a) Derivative fin anc ia l instruments - -
I (b) Payab les -
i ( I)Trade Payables - -

I , I) total outstanding dues ot mi c ro ente rpri ses and sma ll 

enterp ri ses - -

I II) total outstand lll g dues ot crealtors otner tIl an micro 
1.086 I enterp ri ses and silla II enterpri ses 3.885 0.925 

! 

II ) Other Payab les - ./ ~ 
I , I) tota l outstandll1g aues or IllICrO ente rpri ses and sma ll {Y1 

\ Setv/,' 

i enterpri ses - - ·9~s ! , II ) total outstandll1 g aues or cred ito rs otner tllan micro 

~\ i enterpri ses and small enterprises - -
I (C) Debt Securities 1 ....... ·_··· - - "- f''2!u00 

-J 
I 

-



(d) Borrowings (Other than Debt Securiti es) 19.280 24.835 24.471 

(e) Deposits - -
(t) Subordinated Liabilities - -

; (g) Other financial li abilities 0.165 0.184 0.114 

i 2.2 Non-Financial Liabilities 

(a) Current tax li ab ilities (Net) - -
(b) Provisions 1.057 1.038 0.981 

! (C) Deferred tax li abilities (Net) - -
(d) Other non-financial liabilities 0.334 0.08 0.114 

Total liabilities 21.922 30.021 26.604 

! Total equity and liabilities 38.673 46.331 43.110 



I 
i 

I 
I CASH FLOW STATEMENT FOR THE HALF YEAR ENDING SEPTEMBER 30,2024 

(In Crores) 

30.09.2024 30.09.2023 31.03.2024 
PARTICULARS 

Audited Unaudited Unaudited 

A Cas h fl ow froll1 operating activities 

Profit fOI' th e yea r befol'e tax 0.325 0.244 0.191 
i 

Adjustments for: 

Depreciat ion and amo rtizat ion expense 0.061 0.072 0.134 

Deprec iati on on Disposal 0 0 

! Income from sale of in vestment lAs sets 0 0 
; Provis ion Expenses 0 0 ; 

I i Investment Impa ired 0 0 

De fe rred Tax 0 0 

! Interest income 0.180 0 -0.014 

I:inance Cost 0.217 0. 12 0.388 

Opera tin g profit before working capital changes 0 
Adjustments for worki ng cap ita l 

(Increase) / Decrease in In ventories 0.429 -0.002 -14.691 

(Increase) / Decrease in Trade rece ivab le 1.266 1.44 0.244 

i (Increase) / Decreasc in Loans 4.765 -5.690 19.044 

(Increase) / Deereasc in Other ti nancial assets -2.503 -0.037 -0.034 

(In crease) / Decrease in Other non-li nancial Assets -0.220 0.322 0.000 

Increase I (Decrease) in Trade payab les 0. 162 1.166 -1.794 

i Increase / (Decrease) in other fin ancial and non fi nancial liabili ties 
0.220 -0. 150 

-0.116 

Increase / (Decrease) in Prov isions 0.077 -0.333 -0.117 
Net cas h flow froll1 operating activities 4.618 -2 .850 3.181 

i Direct tax paid 0.080 -0.060 0.031 

Loss on Sa le of Asset 0.063 

Net cas h generated froll1 Operatin g activities (A) 4.538 -2.910 3.274 

i B Cas h fl ow fro ll1 inves tin g activities 

I Acquire of property. paint and equ ipment 0.001 0 -0.187 

I Sale of property. pa int and equi pment 0 0 0.007 

! Purchase/Sale o r investmen ts (Goodwill from purchse of 
0.549 0 -5.453 

subsidial' ies) 
Movement in other bank balances 0 0 
Interest rece ived 0.18 0 0.014 

1 Net cas h generated froll1 /( used in ) inves tin g activities (B) 0.728 0 -5.618 1 

C Cas h fl ow from financin g activities 0 0 
Proceeds tj'om issue or shares 0 0 

I Share App li action Money Rece ived 0 0 

I Finance Cost -0.217 -0.120 -0.388 
Borrowings (net) -5.140 3.1 2 1 2.687 

Net cas h (used in)/generated frOIl1 Financing activities (C ) -5.357 3.001 2.300 
I Net in crease/(decrease) in cas h and cas h equiva lents (A+ B+C) -0.091 0.091 0.044 

Opening balance of cas h and cash equivalents 0.160 0.204 0.224 
Closin g balance of cas h and cash equiva lents 0.069 0.296 0.204 
Ba lance as per Balance Sheet 0.069 0.296 0.204 

INOTES: _ 
/,.... i I. The bus iness act iv iti es of th e Company is in one segment ( i. e. F inanc ia l Services) only, hence segment Wi7,~~~~~<l 

Irepo rti ng is not required to be g iven. 1l)'J' /, <5'0 

' 2. P",,'o", qO"",,/p""od fig,,,,, h", b,,, "gcooped " d ,·"I,,,'fied to 'mk, tb, ," oomp,,,bl,. \ ~~ ~~~ I 
~~ V /~/ f" <[,\)'2' -



J. The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies 
jAct, 20 13 read with the Companies (Indian Accounting Standards) Rul es, 2015 w.e.f 1st April 20 19. Accordingly, 
jlhese res ults have been prepared in accordance with sa id Ind AS and Rules (including recognition and measurement 
!pl·inciples la id down in Ind AS 34 "Interim Financial Report ing") and other recognized accounting practices and 
ipolicies to the extent app lica ble. Consequently results for the corresponding quarter have been restated to comply with 
I II nd AS to make them comparable. The figures have been presented in accordance with the format prescribed for 
!t'ina ncial Statements for a Non-Banking Financial Compani es (NBFC) whose financial statements are drawn up in 
Icompliance of the Companies (Indian Accounting Standard) Rules, 20 15 , in Division III of Notification No. GSR 1022 
i( E) dated October I I, 20 I 8, issued by the Min istry of Corporate Affairs, Government of India. 

I 
! 
: 
!-I. The above Financial Results of the Company fo r the Quarter and Half Year ended September 30, 2024 have been 
!n:v iewed by the Aud it Committee in its meet ing held on November 13,2024 and approved by the Board of Directors at 
lits meeting held on November 13,2024 and the same have been rev iewed by the Statutory Auditors in terms of 
i Regu latio n 33 of the SEB I (List ing Obl igations and Disc losures Requirements) Regulations, 2015 . 

I 
es Limited 


