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13th February, 2025 

 

The Secretary 
Bombay Stock Exchange Ltd. 
Corporate Relationship Dept. 
1st Floor, New Trading Ring 
Rotunda Building, PJ Towers 
Dalal Street, Fort, Mumbai - 400 001 
Symbol:  500467 

The Secretary 
National Stock Exchange of India Ltd. 
“Exchange Plaza”, Bandra-Kurla Complex 
Bandra (E) 
Mumbai – 400 051 
Symbol:  HARRMALAYA 

 

 
Dear Sirs, 
 

Sub: Integrated Filing (Financial) for the quarter and nine-months ended  
31st December, 2024. 

 
Dear Sir/Madam 
 
In accordance with amendments to the SEBI (Listing Obligations and Disclosure 
Requirements) (Third Amendment) Regulations, 2024 read with SEBI Circular 
No.SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st December, 2024, read with BSE 
Circular No.20250102-4 and NSE Circular No.NSE/CML/2025/02 dated 2nd January, 2025, 
the Integrated Filing (Financial) for the quarter and nine-months ended 31st December, 2024 
is enclosed herewith. 
 
The above information is available on website of the Company at 
www.harrisonsmalayalam.com under the Investor Relations Section. 
 
Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For HARRISONS MALAYALAM LIMITED 
 
 
 
 
 
BINU THOMAS 
Company Secretary 
 
Encl. 

BINU 
THOMAS

Digitally signed 
by BINU THOMAS 
Date: 2025.02.13 
19:14:35 +05'30'
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Walker Chandlok & Co LLP 
6th Floor, Modayil Centre Point. 
warriam Road Junction, 
MG Road, 
Kochi • 682 016 
Kerala, lna1a 
T +91 484 406 4546 

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results and Year to Date 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Harrisons Malayalam Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results ('the Statement') 
of Harrisons Malayalam Limited ('the Company') for the quarter ended 31 December 2024 and the year to date 
results for the period 01 April 2024 to 31 December 2024, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the Company's Board 
of Directors. has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the 
Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India and is in compliance 
with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on 
Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Cha111rec1 Accountants 

Offices m Bengaluru Chi1nd1garh, Cnenna1 Gurugram, Hyderabad, Koch,, Kolkata, Mumba11 New Delhi, No1da and Pyne 

Woikor Chand,ok & Co LLP rs ragostered 
'Mth 1,m,ted. l1ab1hty with identification 
number AAC·2085 and has ,Ls registered 
office at L-41 Connaugl"lt Circus, Outer 
Circle New Delhi, 11000i, India 



Walker Chandiok &.Co LLP 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

~ 

1.:7 
Rrajesh Raghvan 
Partner 
Membership No. 40051 0 
UDIN: ~, .. too,1c~~1CHW13oo 

Place: Kochi 
Date: 13 February 2025 
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Harrisons Malayalam Limited 
CIN:LOl 119KL1978PLC002947 

RC!ld .Office : 24/ 1624 . Bristow Road. Kochi -682 003 
Email hmlcorp@hamsonsmalayalam com Website: www hanisonsmalayalam com 

STATEMENT OF UNAUDITED STANDALONE FrNANCUL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 20.14 

n .. artu ended 
Perti<:ulars JJ-Dtt-24 30-Sc~24 

l lnaudited l"nauditfli 

rdtr no1c 2 rdcr nott 2 
Income 

(a) Rcver,ue from ~abons 14,224 56 13.729 55 

fbl Other income 264 92 171 43 

Tond tncomt IM89.48 ll,900.98 
Expnsn 
(a) Cost ofmatenals consumed (refer nore 4) 2,586 67 2.070 79 

(b} Purchase of stock-in-trade 2,184 81 2,829 57 

(c) Ch""3es in inventoncs of finished goods. work m progress and stocl<-in- (115 28) (14444) 

!Jade 

(d) Employee benefit< expense 

(e) Finance costs 

(f} Depreciation and amortisation expense 

(.It) Other expenses 

Torna<><.,,n 
Prnfit / (ln,,l ~ t'"llfinllaliitms•nd ia, (I - ~I 

E1u:1:ttil)ftM ucm Uflet llet< • 1 
l'rvffl I rlo.,) b<ron tu 1) • 4J 
Tax expenses (refer nole 8) 

l'rofit / (loSJ) for rh• Poriod / ytar after rax (5 - 6) 

Other compr,bensivt intomt / (loss) (net of tu uocM<) 

Ill 1tems cnat w111 not be reclassified ro orofit or loss 

Other compn-hensivt income/ ( loss) Cntr of tsx ~:<ntnsr) 
l oral tomoreh•rui,, iocom• / (loss) for 1he Dtriod / vear 17 + 81 
Pa,d up equity share capital (Face value oft IO / share) 

Od1t-i CUUJ\)' 

t;arniags per equity sharo 
(a) Basic (f) 
(b) Diluled (~) 

4,889 17 5.047 25 

35815 331 93 

16975 162 78 

3.295 62 3 191 68 

IJJ68 89 13489.56 

l,IZ0.59 411.42 

" 

1.120.59 411.42 

1.120.59 JI I 42 

(103 52) (168 53) 

(103 52) (168.SJ) 
1.onn, 242.89 
1.a4) n 1.845 43 

607 2 23 

6 07 2 23 

Th,.r .)·pace has been mtrn11unolly left blank 

~ 

,✓ 
/Y 

,, .... .u.c.r..c,1,.,y.,,.M#,,i.1 

Nine months •nded Yur end•d 
31-Du-23 31-~t-24 31-0tt-23 Jl-J\t1r•24 
l na11di1cd l nauditrd llnoudkod Audited 

reftr nocr 2 rtftr note 2 rrftr nor~ 1 

12,955 47 37,719 96 34,713 81 48,812 08 
262 59 780 20 635 80 874 10 

IJ,218.06 38.500. 16 JS.349.61 49,686.18 

2.71978 6,2B 94 7,64941 10.415 39 

1.012 72 7,49022 3,42902 4,976 29 

(64 26) (937 40) (2,504 66) (238 99) 

4.93~ 72 14,08944 14,47996 18,791 OJ 

335 71 1,014 37 978.91 1.314 28 

139 27 488.10 38S 41 577 Ol 

3.471 29 9. 158 68 10.705 74 13 822 56 
12.~50.23 J7,529J5 35,123,79 49,657.57 

667.83 970,81 U582 28 61 

757 93 

667.83 970.81 W;o (729,321 

M''D <no.11 ll..~JU 1729 Jll 

(129.94 (396 56) /389 Al) (4QR 03\ 

(129.94) (396.56) (389 83) (◄98.0J) 

SJ?.89 574.25 (164.011 (1,227.)5) 

1,845 43 1,845 43 1.845 43 1,845 43 

12.547 00 

3 62 5 26 1 22 (395) 

3 62 5 26 I 22 /3 Q~\ 

Nol annualised 



Nocn ro tM state-mrnt of unaudited standalone financial r~ults: 

fhr,c. 111llllltl11J'!I' .. -.,J.olullo: iJLal\:.IUI o,h.l luh1 lie,,,, r, .-,,,.,.JI• ,.i..u.. ,.!di fnd,w, ~1!11111 tn•·:lanh l•J ,, ~ 001 lcr ~ ID f IIIAI C •~ \<1, J\IIJ rc.l 
0411 11 • LM11nl min ~er lllil a 1tU11 cf'~ l;l ()( d,r :,OU IUIIDII ot,li,m-.o .-d Ill,..-.! X-mt>I h Lwi,,, ?OU • ..,...i.,i iOlnJ 1,11 ... _,,'"'# 
ptf11r!f!" Cllttnll) a..:~ bi hlilu1. 

2 The Starutoty Aud11ors have earned out the 'Limited Rev,ew' of 1hc Unaudited Standalone fmanc,al Results of the CompM,y for the quaner and n111e mooths ended 31 December, 2024 rn 
aceordancc with the Regulanoo 33 of the SEBI (Lisung ObliBllhons and Disclosure Requtrcmen1s) Rcgulallons, 2015 

3 The abo\'c financial resuhs have been rev,ewed by the Audll Commmce and approved by the Board ofDiredors ,n their respccave meetings held on 13 February 2025 

4 Cost of materials consumed represents COOi of green leaf. latex and tea used for blend mg. purchased from 01hers 

5 The Company' cu .,_, , ~u,od.lum ....,i .. ,.,,., nobta .,d m II I"""' ._ .,., ....!ii..11:.J dm .. ,•I rlanranon esuues and factoncs based ,n Kerala and Tamil Nadu. The Company 

has considered IMl,m,cu ~lili If) b41 J'rlqmy ~ 011 baJJ11.UW ""l1'M<IIII - IA&; ruhlu ,r,d alao:t , ,ch have been idenu6ed taking into account the organisational strucrure as well 
asthedifferingr, •· •r.l!T1110I l(U,.::a <T,111:11,' Th,u~ll r,,r11u1bc,r "'.,. -..l,,.i.. •,w:, .,.,, lrubbertrees. 

6 The Company has ~ntcred mto a bar1er anangemcnt with vendors wherein 1he vendors arc allowed to cu]tivate pineapple m few rubber estates with a cond1t1on that these vendors arc to bear 

the cosl of replanting of rubber plants ,n these e~tlllcs, ,n beu of cuhh·ation rcn1 otherwise payable by vendors to the Company The transaction pnee tTI the above arrangement has been 
ac<:OUnled at finr value LS per Ind AS 115, 'Revenue from conn-acts wtth cuSlomcrs" 1nc re1enue recogrused to the 6nanc1al results dunng the quarter and rune monllts ended JI December 
2024 ,st 108 13 Wms and t 321 II respccnvely (? 104 84 lakhs and, 372 51 Lakhsrespecrively for the quarter and nme months ended 31 December 2023) 

7 The Company in 1bc previous year had crcaled a prov1s,011 &g.a10S1 ...!,s1dy receivable l!urr Ta 1:4..,i, 1.11.W ..,..., "· • , 757.93 lakhs. claimed under "Orthodox Producllon Subs,dy 

Scheme", as there was uncertainty in receipt of the above clam, The _,..., was disclosed ,. , ~• '11:!11 • 1 --' of profi1 and loss, The Company had filed a wri1 pemion with 

High Court ofKerala to direC1 Tea Board India co release the subsidy amounts and is hopeful r' .tltlll, • la,t~I• .n ,.i 

8 The, t1l1Wl !rib Jlllli'.- •l...i ~anon and carry u......a 1 

year "lie f;'onqaiy h nnl IC!<<'IIJl-1 any deferred,,. _, lft ~ 

"lnc..,m: ·• 111 f.--,r, "1ablecenaintyltn,'J h,1,1, · 

'I certam exempt 1rn;ome included in the 101al income, lax expenses ,s Nil in the current and previous 

I ~ depreciation / brought forward losses and odter temporary differences lO accordance with Ind AS 12 
P"'"" " • I ~- available, agamst ..,hich the deductible temporary difference can be ulllised 

9 Based on the esnmates of lhe Management, the cash mnows from the current asse1s and the fururo sales would sufficiently add.-ess the Company's current hab,lities and the management 1s 
committed 10 ensure that ,ts financial obhganons/ cash out1lows are mer within ils relevan1 due da<cs through i!S op,ratJon.s, and/or othc, measures, as n=ssa,y 

10 A land.slide occurred on 30 July 2024 w~tdl .allG.ntd l!ll t <>llf1llm) • lvmmd R11<-k ulllla located in the Wayanad d1striet of Kcrala, which has resulted in 1emporary disruption of estate 
operations, loss of Life of eboot 41 cmplr• • lllol lltci! ~• -n. blomlha:l,o, <his estate to the overall tea producnon rs --4% Based on the initial estimate perfonned by the 

management, the impact is not material 10 ,~~• "'"'" "f - l', auiw h,,.... .. ,r the normal course of agri-opcrahoos 

The Govemmcnl of Kcrala issued a Government Order (G OJ dated 4 October 2024 to rake , ._ I "-1, !OOl, 1 ~•\I i 
'001 "'rd;;,1'1h.- 111 .. .c n:J..ud i,. "'8 CTI- ,1.,1-0ia ,_ w,,J.l,,k m V. ,n__, 01,llJ,;L .. 11..i. 16'n 111 ◄ I I !«::an, o( I Nian~ JI> Ill~ C't;YT• •) , Vo oy•NIII r11 ll'<I "bJdl • 
h. u;o, t•v<14U..U""llcaw"1""' n.. OQ., ,t...Ua,~l-) n l.maq"""1hrli-11 11111-k.'lll<klftth , ,m ft.Auila Thctl1<1'LIIHl~l...ur1U.paaoJ1t•Jt.J.ni,""11l1l(\J 

: U..:C.l·la~11111f11n1'"111llold,!Jithlllh,,t0'\cn111•:z"tm~tlinlillt.lau.d!llllin I IJ\I \i:l!Ckli ~ J,apmm11l'c:c,1!11!1-lllic•,h,.•twniahdd••-•be """91VII 

h■rll';'"' ILi r ..... hlk -1 ~ tJ\'C! dw ~ I laiJI lille mm;,mur,c,n - ilammu.f_ ,m,j,, I I'""·-· , . lllr• f.,r rompr,,- _, ,,.,v "· m t..,d 
~II• tu1'1 lki..aTtit,l•1~•"'1!l.iac:1 ,,_,\:'.$.7J)l111.-VUt '4!t ~Oll)1t1"'1i1...i11111 .. ,.......,,,""", ,i..1,, •• tt .. thaNtt,t cPal•-llllll •i • •llllllttylalbr""l• e,{1 ,r,,.trnrtrl_ II IA 

a• Jllc,jaf ilr.wd ,,,.1,_pt.1m1tloo ..,ddz,,,_aJ iJi..ll be l"'a i'>tli:~ ltcl:,ot lll\,r.1 r .session of the land by the Government. Liberty has olso been granted 10 lite Company lo seek 
r.,1,-1 •""'J'>-ll"llllirrl Iba .LAIHl :OIJ. u lll!I umli.,;a •11h l ~• dt1mn1ned The Company has filed an appeal dated I Ja11uary 2025 before the div,s1on bench 

IIP'""' ~ •• W'IO\'# ~ el' iom<J !lmsle l,1,J ""''Cll!mi tltll •lie flarl.lit: ,,t II single Judge permilhng permanent takeover of land 1nvokmg the DM Ac~ 2005 IS legally 

u11,u,r~11t11I 

For Harrisons l\r L.iai 

Koehl 
13 February 2025 

,✓ .. 

San1osb i.fflllf 
Whole I P,reclor 

DIN ot16~32 
\ 



Harrisons Malayalam Limited 
CIN:LOl 119KL1978PLC002947 

Rtgd .Office. 24/1624. Bristow Road, Kochi -682 003 

Email: hmlcorp@hamsonsmalayalarn com Website: www.harrisonsmalayalam com 

l '11.U ortru S'IANDALO/'i[ ',[C'lr. f \\ 15T III.\Thl t.. RESLILlS AND (.Ai'IT\1 [MJtl:OYID 
Qururfl>dnl \.Jor moD1ln c••IN '1n11 l'-lldrd 

:tl. N(I. "-rilculaH- J l-l>tt-.:,1 JU-.lwp-14 ll-fk(>J;l Jl•rlr<•!<I ll-l~lJ ::Jl. ~1.u-l-1 
l 'qn,111114 I •uulu~ I 11udlta1 I 11t11dhal I mrwdiud \Jldrtc,I 

I S.-~nncn~ 
Tea ,,.~}ti 1'5 5.0 ll' IJ b.011~ a. ll l">,1.1!$ l?~ r,f) 

Rubber 7 7.W!>'l ~ 0\"'71 f>.~1111~ '!I ffli:S 183(.().:7 25-lllOM 
Others n 11 I 11 Q",, 5: la _ 1 <,$ •~ lS 

Toul 14.U-4.$(, Jl, .. :ilh~ ll~ l1.119.9t. J.t.'TIJ.!11 Allt!.o., 
I..,,.. lm.,r M'llftll: .. [C'\'~f\111: . -
J\~t m mu~ from onr,.11D11~ lUlL'6 ll."Tl.'I-~ ll.9$3.'1 J,.'ilM6 J.-l.':'HJU -ls.81.2.(18 

l :t~llk'III tb■l13 
Tea 19S~ {S$7 "-IJ 13~ 1111 1cµJ.<>)1 (U' . .)(J! ii HI~), 
Rubber I "17~ t.- +·H 1..:n~, !,jJ&)'l lfJ'To.12 1~£-0 
Others J~ I! 1, ,u,, l t H fRl-0,l /OJ 81.1 

l 'otal 1.,r,8.J~ •,M.,u l ,uu.l.r LY-!Pl 1 "~J~ 1-ffl~ 
U' flllCU:C Ol'lfflSC .~ ,~ lll <11 lt' .... , (IH-J7 11n-11 I · 1-1.:1 

/\I.Ill Urall<Xili,lt 11K:1'lm, II \Q • <II IJ,, ~ .- 1 )JI .,t J9 
l"rofll I ilil'l~J btfun, C'\C'rnll<maJ 11am allll IA\ 1 uns ·Hl • .U "67.JU 'J'lll.!II ll.'-.81 2&.t.l 
Lb·, ., dar, 1 ll&:l er no&. • 1 - •'71,1I 

l',un1 I tltl!l1I m£ln, ia, 1:,IW....q m.11 li67.l0 9"◄1:.al 225.Jl~ ["119.32, 

J '!i~u,rt,C\I 
lcu '!"" 4{) .. 05 ~· _, JlJ 11.0 11· :?7 4.(,7 OS ~ i'l!Y 17 1!l 70 97 
l(uhbl.'t JV,319 IS 1G U 7l 1~71166 IV.J'ii lS tS.,UM ,~ ~.!t\1 
{ her, 'L!.l i'I] ->S:IJ ll:?I l~ OZ] ()J 821 1-1 11.111 
lJ nlllkl<.i1~J lK>tli 1711r~ ln9 !I ::?'lO '" 

J.~Q,, l'lij IU 3~11 
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Walker Chandlok & Co LLP 
6th Floor, Modayi! Centre Point, 
1/Varnam Road Junction, 
MG Road, 
Koch1 - 682 016 
Kerata, India 
T +91 484 406 4546 

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial Results and Year to 
Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Harrisons Malayalam Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement') 
of Harrisons Malayalam Limited ('the Holding Company') and its subsidiary, Malayalam Plantations Limited 
(the Holding Company and its subsidiary together referred to as 'the Group'), for the quarter ended 
31 December 2024 and the consolidated year to date results for the period 01 April 2024 to 31 December 
2024, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), 
prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally 
accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of 
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10} of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the Listing Regulations, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

CIII--

C)fflon in Bangaturu, C/1aidiljllrh, Chrnai, G~. H~. KOCIM, -· M1111bai, - Delli. Noda end l'lffll 

Walker Charid1ok & Co LLP 1s registered 
with limited hBt'>1lity With 1dent1fic.at1on 
number AAC-2085 and has 1ts re~slered 
office at l -41 Conn.aught Circus, Outer 
C1rde New Delhi 110001 India 



Walker Chandiok &.Co LLP 

5. We did not review the interim financial results of a subsidiary included in the Statement, whose financial 
information reflect total revenues of, nil and t nil, total net loss after tax of, 0.48 lakhs and, 0.88 lakhs, total 
comprehensive loss of , 0.48 lakhs and ~ 0.88 lakhs, for the quarter and nine-month period ended on 31 
December 2024, respectively. These interim financial results have been reviewed by other auditors whose 
review report has been furnished to us by the management, and our conclusion in so far as it relates to the 
amounts and disclosures included in respect of the subsidiary is based solely on the review report of such 
other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and 
the report of the other auditors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

.~\rJ 

l3/ 
Rrajesh Raghvan 
Partner 
Membership No. 400510 
UDIN: 2.; 4oos IC'~,. EH x q;i,~ 

Place: Kochi 
Date: 13 February 2025 
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STATEMENT OF tJNAUDrTED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED JI DECEMBER 2024 

il11tlill,lhC•te1-- 1...,.-MI 

SI. 
thua-•nnlfd !'l int mnnlh1 ff~ 't'mt ,ml,,,il 

Par1icul1i1rs Jl-Dt<-24 3().S,p-Z4 Jl-~c-2J JI-Dtt-24 Jl-Dtc-2J ll-\br-H 
No. 

lln■udiltd l'naudittd l ;naudirtd l naudiltd l noudittd Audi1td 

ff,._, ltlll~ J IYUr no1e l nlrr nott ~ rr(fr nort l r,(u ,q,tr l 
I lncom• 

(a) R~enue from opcrarions 14 224 56 13,729 SS 12,955 47 3771996 34,713 81 48,812 08 

(bl Odlcr income 264 Q2 171 41 26.l ~q 780 20 631 RO R74 tO 

Tffllldcome ,,.,n, . .a U."'lll.lll U.1111.00 J.'l..~WI 11 ~ .. , ◄,, ... ,11 
2 t,,.,..... 

(a) C05t of materials consumed (rofer nolc 4) 2,586.67 2,070.79 2,719.78 6,225.94 7,649 41 I0C1B? 
(b) Purchase ofstock-m•trade 2,18481 2,829.57 1.012 72 7.49022 3,◄2902 ill• .!t 
(c) Changes m mventories of finished goods, work m progress and Slock•tn• (I 15 28 (144.44) (64 26► (937 40) 1l. r\.l flo) ma ii 

trade 

(d) Employee benefits expense 4.889 17 5.047.25 4.935.72 14,089 44 1413% 18,791 03 

(e) Finance cosis 358 IS 331 .93 335.71 1,01437 
'91 "' 

1.31428 

(f) Depreciahon and amonisauon expense 169.75 162.78 139.27 488.10 1111 ~ l 57701 

It, «Jllw,tdl>Cllw ,1% 10 3.191 35 ~ 471 44 9 159 ~(i IQ.1l . .! I"• .. 
r Uf•· e:10t-nsrs 11 li.'1'.T UAO.":l ll .. 'l.q.11 J•~ )S,fJ.....W -41.U:1.M 

' P,~llf llbil•I - ... tl[t,MinnalT- aniJ Ill~ II • n 1,11011 411.15 loli7.U. "(lf,'ll ll!..31 J.7~ 
4 I.~''""' I nrltr note 7) 

., . .,., 
• 1'1'41\r 11'-'1 ... rt lb (] - 41 I.Uo.11 411..ll """ 

_...,) .ll<..11 ~-'''' 
II 1~ ~-1, .. k, ""'" ,, I . - l'nllh 111••1 wthtr ,wriull I )ttr ■!l.Y'r rnf!I- 61 1.1:0.H -Hl.15 "~ .... .,. .. , 21$0 l'n_ll~I 
s Ofbn (Tfmnr#.hmtJl,t income/ (loss) Cn•t of In UDODK) 

'" Items tha, w,IJ not be reclassified to profi1 or loss tllP.J" ll<ilU) I 119 r:11 tW~!<tl Ll~YVJJ ,4,,,, ,111 

Otl~r c.ow,wd!LnNn lanw Ii..,, IIMl 11ran n..-1 110.l.slJ tlAL<ll H2t.ll41 t]'M. .. -..1 I.JS'J-1,)) 1811.11.h 
TMllfmll<--'-• i.w-it-Har~ -...1,•a;rf"Y•lrl UtL.Ci9 U?.71 m.•.1 -'<Jl.Jl IIM.51; I I ,lll.,lJ I 

Jo l·a~ap "'""' Jun, ......... , ,F ...... ~ I' 10 , vw~, I •t• tl 114HI ,,1,1,,1; 1~34' I.Uj 11 I.IIJ~ ll 

II Other eauitv r: "4--- ~ 

12 umin,:s per <qui!) ahatt 

(a) Bas,c ( ') 607 2 23 3 62 S 26 1 22 (3 96) 

rbl Diluted (fl 6 07 2..21 162 ~26 122 (3 96\ 
._.,, a,,nual ...-1 

' T/ru spocr has been 111/enlioNJ/ly left blank-· 

/ 



:"llotH to tht: statellM'nt ofun•udited consolicla1ed finantial Nsulrs: 

Th"' 1mmmi..J •011.ollli.11"4 n=ta., l'Plolln L.tl. l,,,rn ,.....,""-«f u, '-••~~ .,.,j, l<14lm C"1llfflllll-~1.lltolnnl, \1~ A.'iJ prqcnbed under ~..:Clllll ll-l ,, ,1 lhci (0111t1S1~ "4t lOll ll!,ld 
nllh ~" ~.,, nut, 1ltOT,1nda :ari4 rn 111ml ,, !u,.l.ail<'f\ JJ nf lflr )Ull IU••"'IJ <lt-1,pwn• 9IIJ Oi..:~...,,. llrqmrmu:,,") ~• .!QI• .-J.,t "!l,-, 1cr,,...,1.,M 
prn1'1pl,cs _II_ "o.CJII"' n In~ 

The Staturocy Audi,ors have earned out the 'Lnrnted Rev,ew' of the Unaudited consolidated Fmanc,aJ Results I 1he C'ompony for die quaner and nme months ended 31 December, 2024 ,n 

accordance w11h the Regulation 33 of the SEBI (LISling Obl1ga11ons 8"d Disclosure Requirements) Regulations. ~15, 

3 The above financial results have been reviewed by the Audtl C'omm,nee and appro,ed by 1he Board ofD11cctors ,n their respective meerings held on 13 February 2025 

C'os1 of matcnals consumed represents cost of green leaf, la1ex and lea used for blending. purchased from others 

Tko, ,..._,r J wte h...,.,c • ,. J'fAoWl,lj,,_ QI~ r,,hf,g .! Taa Th< -oor-•" a< ronll"-'"IOI 11"~ piDllll,,.,, ~ mJ J,r..1nrus 1111"811 ID MIiia an.J 1.JDnll ■dit n,~ 0.1111r h•t 
considered business segments as the primary segment The business segmcnls are lea, rubber &DJ•"'-' ,.i,,._1, ""-• • 1 ... .,, , Ion• r..id uliuqlitt, ~ ti~ <>fP')wt11aml f11111.114c u w..il IA 

the differing risks and returns of these segments The nsul,s for rubber segment mcludes income from sale of rubber irccs 

6 The Holding Company has cnlc:red mto a barter arrangement wtth vendors wherein the vendors are allowed lo culhvacc prneapple in few rubber estates with a condition 1hat these vendors are 
10 bur the cost of replanting of rubber plan1s m these csratC'S, in lieu of cultivauon ren, otherwise payable by vendors to the C'ompony The transat1ion pncc in L"e above &lTal\gcmenl has been 
accounted al fair value as per Ind AS 115, -Revenue &om coniracts wnh cuSlomers" The revenue recog111scd 10 the financ,al results dunng the quaner and nn, months en<kd 31 December 
2024 1s f 108.13 lakhs and t 321 11 respecrivcly (t 104 84 lakhs and t 372 5 I Lakhs 1espet11vely for the quarter and mne months ended 31 December 2023) 

The Holding Company in the previous year had crcoted a provis,on against subsidy receivable from Tea Board India amounting 10 f 757 93 lakhs. claimed under "Orthodox Producnon 
Subsidy Scheme" as there wa< uncertatnty in receipt of the above claim The same was disclosed as an cxccpoonal 11cm u, 1he statement of profit 811d loss The Holding Company had filed a 
wnl pennon w11h H•Ah Coun ofKerala 10 direct Tea Board India 10 release the subsidy amounts and is hopeful of)(emn~ a favourable verdict. 

The Group lw ~ Jq,ffl:lalUII ...i Uffl II-on.Sil losses of earlier years and certain exempl income included m the 101al 111C0111e. tax expenses 1s Ntl in the current and previous years 
The Group~ , 111;1 ta:llpl.-l.., ~ Illa RIG 111 .-,spect of unabsorbed deprecianon / brought forwatd losses .lllld other tcmpo,ary differences m accordance with Ind AS 12 ··Jncornc 
Taxes" m Ill•~-of r.,. ,,~,1,t ll.i:rlat11tv liia ,- ,c,.elc. taxable profit will be ava,lable, against which lhe dcducnble temporary difference can be urihscd 

9 Based on the estimates of the Management, the cash tnOows from lhc current assets and Lile I\Jrure sales would sufficien!ly address the Group's current liab,lities and the managcmenl ,s 
coinmincd 10 ensure 1hal 1ts financ,al obhgarions/ cash outflows arc me1 within i1s relevant dv-dates through ,,, operabons. and/or other measures. as necccssary 

10 A landslide occurred on '" July 2024 which oiti:,r..J 11,,, 11~61'111 ~'"fP.U') ,.,noel Rock e51ate localed ,n 1he Wayanad d1str1ct of Kcrala wh,cl, has resulted in temporary d,srupooo of 
estalc opcrnnons. loss of 1,1, of about 41 cmpllWIII" aii llai< ~ 'llt. c.atmbuuon of this C'State 10 the overall tea producbon ,s ~4% Based on the ,n,nal eS111na1c perfonned by tbe 
managcmen1, the ,mpoot sot material 10 the J 11-M-,,.. ~'o.,,...i1~• TI..i :states h.ave begun the nomial course ofagri-opcranons 

r!ior OuslD:Dla,1 c,f~-"""'I• .....,J Ii O..,.an:t,:in (~lkz 1)/ ILtlal J ~ ~OJI 1,, """I 11 llic ;mt! ,rn,!o- d:c !'\'I' ,i,10111 'Im C.- M • ....,.,_r NJ, ioit,. !U\1 ',Cl, 

:Nini, 1n iaablli1.-11 t!H-11 •"-.Md b) Illa ~la.;~ JaaddilfeGJ Wl)■n...il>utnti "hulbn tn 6j ~t lte.-Qf 11151 ...... ~. dlrl->- • r 4.'~ p, \\ ,m. 1 IJidfid 
1o,hllJ111 leatk-., 1•., flhc1rlf■llt!ll~t111i._,1111-'lkw.l QI) ll&Lhalt,..,:d I, i11t H~ldtdf\:ll'T'f'l91' bcl-lllc •Lw lilo 1i1 h r"wn fl,;,iub T11 tl•,a'l!l; Th h uUJ:1 11.a,......r 1n 

J...t.Jm,mr dJled :• n..:.ni ... '11U-l ,., ~ _,-fti,t.i.,.a, dial lbc 0""""1l'llf .. ""'-!..UC lhrl;ln4 Ulloln 11.; 0'1.1 \'1 ·l>'lj_ ... b111.~.., ,aµ,,.,r1 'Ill "-1f11P:.....w< " ., airme ~d.t 11 .. ,u .. i... 
11•• 11\tld,t,;: C- ""fillll' •• h,'Wlf ""'"" ' ud,i -1 ~I - ;,,,,..l1«f lanll ~ ••• c,""!'Cnsaoon as dctennmcd under iu J'(l!lll!laJ nl Iii• lt1J!,• to Fair C'omp<nsanon and 
Tnu~taic~ I l""'1 \.q. I lt&hmitiu<lnn an.1 ~, ,\Q, Zlll'I 1L.vut ,'\.t ~Oil) ~ be pa,d to the Holding Compal) '"'''Jm Jk .;.;..tum of a bond by the Holding 
,- oni'\11') at fa• 11 tJ( 1111 '11nllUTrn0111 It *• lib,, ~I th.II ttt. ((ttJlpcnlilllnn lllt ~t.-.•lllntid shall be paid 10 the Holding r "'I'll'.,.· b<JT, ~ 11f"SCSs1on of the land by the 
f"~Cblr,.ct;J. L l1a1, luwl .,1 bl:u1 11UuJ1i1 .. ,~ ~ ~ ~• _. "'1 ::,,mim,sanon under the LARR Act. 2013, if not Sllllsfied w,th !he compensation dctennmcd The 
JW.,1; <nl"'"' ti&,, on ori,a4 daorcd IJ ~ ~ morr U.J.~-b111d, ,r-11 the aboveiudgment of the learned Single Judge. coo1cnung thai the findmg of the smglejudge 
pamlitlltb ~ml taw,tt af1illJ "_,,Im, ~1)\1 .~.'..l(lo< ,, iqll ~-1,J,:. 

Koehl 
13 February 2025 

' ,✓ 
Sa~ hKumar 
W . ,T,me Direcior 
DlN .l'\67332 
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l ~At nrr► I) <.o,sOUD\Tf.JJ !o,LG.\IL,-r \\.l',VRI \l ' lL RF.Sl'L.TS A",'0 CAPTT ,\( [\{l'l.O\ U) 

Quarter ended ~int months ended Vear Ended 

SI. 1\/o. l'artlculars J 1-0ec-24 30-Sep-24 31-0«-23 Jl-Dec-24 31-Dtt-23 31 -Mar-24 

l naudiled Unaudited l nauditro l ' naudited l n~ucliled Audited 

I S<'!(menl rcwnue 
Tea 6,436 75 5,616 13 6,07702 15,963 13 16,025 86 22,888 69 

Rubber 7,739 64 8,096 71 6,781 32 21 ,676 55 18,560 27 25,489 04 

Others 48 17 1671 97 13 If 2' l~ti~ 434 1~ 
l'otal l-l.22.4~ 13,729.55 12.955.47 37.719.96 34.713.81 48.812.0!1 
Less · Inter se=nt revenue -
'\'et revenue from ooerations 1U24...S6 ll.729 "5 12.955.47 )7,719.96 34.713.81 48.812.1111 

2 S~mt>nl results 
Tea 195 25 (557 74) (353 36, (943 99) (887 so , ( 1,413 90} 

Rubber 1,237 98 1,284 43 1.277 28 2,838 39 1,976 82 2,34460 

Others 44 64 7 58 79 30 80 43 107 52 402 R? 
l'olal 1.477.87 734.17 1.003.22 1.?H.11.J 1.196.84 1.JJJ.52 

UJ... hlcl'e<le"!f'C"' 358 15 331 93 335 71 1,014 37 978 91 1,31428 

-\dd I r,nll~k u:a,.:i,m, 0 39 8 91 017 9 47 7 38 8 39 

l'ro1it I Closs) before eueotional i1ems and tax l.t20. II 411.25 667.68 969.93 225.J 1 27.ir,J 

Less "Exeollonal item (Refer note 71 . 7~1 QJ 

l"rn(k / (loss) befon: IU 1.120. 11 411.25 667.611 969.93 225.31 ("flOJtll 

3 Segment asselli (A) 

Tea 27,467 05 27,583 33 32,059 17 27,467 05 32,059 17 29,570 97 

Rubber 19,379 15 19. 148 72 15,718 66 19,379 IS 15.718 66 15.542 02 

Others 918 38 891 05 817 80 918 38 817 80 831 38 

Unallocated assets 37996 ~,-.t.J 290 19 379 96 1',1 t'i- 335 58 

Total 48.144.54 47.1192.69 48.88S.H2 48,144.54 48,1111:'i.8_2 46r'i."-.( 

4 N'fflio1j lbbllbk<,. (A) 
Tea 10,275 12 10.189 91 9,841 23 J0,275 12 9,841 23 9, 190 23 

Rubber 12,925 JS 13,123 32 11.986 66 12,925 35 11,986 66 11,883 38 

Others 273 46 268 78 254 14 273 46 254 14 262 24 

Unallocated liabihues 9.708 73 HlJ!)!..JO I U5l 46 9.708 73 II 351 46 !ll~H W 

Total JJ.182.66 33.947.40 33,433.49 33,182.66 33,433.49 31891.4-1 

s Capital employed (A-B) 
Tea 17,191 92 17,393 42 22,217 94 17,191 92 22,217 94 20,380 74 

Rubber 6,453 80 6,025 40 3,732 00 6,453 80 3,732 00 3.658 64 

Others 644 92 622 27 56366 644 92 56366 569 14 

Unallocable (9.328 76) (10 OQS RO) (11 061 27) , .. °" .. , .. fl I 061 27l (10.220 0 1} 

l'otal 14,961.811 13,945.29 15.452.33 14,% LU IS.452.JJ 14.388.SI 

Th•.,.~ hM "'" '"'""oou, /<fl M~• / 

,.;i .. 



 
 
 

 

B. Statement on deviation or variation for proceeds of public issue, rights issue, 

preferential issue, qualified institutions placement etc - Not Applicable  

 

C. Format for disclosing outstanding default on loans and debt securities – Not 

applicable  

Sl.No. Particulars In INR crores 

1. Loans / revolving facilities like cash 

credit from banks / financial 
institutions 

 

A Total amount outstanding as on date  

B Of the total amount outstanding, amount of 
default as on date 

 

2. Unlisted debt securities i.e. NCDs and 

NCRPS 

 

A Total amount outstanding as on date  

B Of the total amount outstanding, amount of 
default as on date 

 

3. Total financial indebtedness of the 

listed entity including short-term and 
long-term debt 

 

 

D. Format for disclosure of related party transactions (applicable only for half-

yearly filings i.e., 2nd and 4TH quarter) - Not Applicable 

 

E. Statement on impact of audit qualifications (for audit report with modified 

opinion) submitted along with annual audited financial results (Standalone and 

Consolidated separately)  

(applicable only for Annual Filing i.e., 4th quarter) - Not Applicable 

 

 

 

 


