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REGD. OFFICE: A-1, Ground Floor, Adinath Apts., 281, Tardeo Road, Mumbai - 400 007. INDIA.
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Manufacturers of Rolled Sections, Forgings, Hand Tools and ;\grl Implements

Date, 28th May, 2024

To,

The Secretary,

BSE Limited,

P.J. Towers, Dalal Street,

Mumbai - 400001.

E-mail: corp. relations@bseindia.com

Scrip Code: 522237
Sub: - OQutcome of Board Meeting

Dear Sir,

This is to inform you that Board of Directors have, Pursuant to Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, approved the
Audited Financial Results for the quarter/year ended 31st March, 2024, in its meeting
held on Tuesday, the 28" May, 2024.

The copy of the same along with statement of Assets and Liabilities, Audit Report
and the declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 is enclosed herewith.

Further this statement has been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (IND-AS) prescribed under section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies to the
extent applicable.

The meeting was conducted on Tuesday, the 28 May, 2024 at 3:00 p.m. and
concluded at 6.10 p.m.

The date of AGM and book closure date will be intimated separately.

Kindly receive and acknowledge the same.
Thanking You.

For SHIVAGRICO IMPLEMENTS LTD

JINAL BHARAT  piievsnsdbrima:
JOS HI Date: 2024.05.28 18:17:46
+05'30"
Jinal Bharat Joshi
Compliance Officer & Company Secretary

Encl. As above.

Lion Brand @ FACTORY: A-38, Rana Pratap Marg, H.M. Nagar, Falna - 306116, Rajasthan. INDIA.
Tel.: +91 2938 233126



SHIVAGRICO IMPLEMENTS LIMITED
Regd Office: A-1,Gr. Floor, Adinath Apartment 281, Tardeo Road, Mumbai 400007
- CIN. 1L.28910MH1979PLC021212
: (T) © +91 22 23893022 / 23 Erhailid : shivimpl@shivagrico.com Website : www.shivagrico.com
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2024

( Rs. In Lacs)

QUARTER ENDED | YEAR ENDED

31-03-24 31-12-23 | 31-03-23 | 31-03-24 | 31-03-23
13:;‘ \. Particulars _ Audited Audited
. {Refer Note {Unaudited| (Refer Note | Audited | Audited
' No.3) No.3)
1 | Income from operations
(é) Net salés/ Tncome from operations 1,166.87 | 1,050.37 903.37 | 4,322.45 4,151.38
(b) Other operating income ' 10.14 4.70 361 | 37.84 41.65
Tdfél iilcéme from operations (net) 1,177.01 | 1,055.07 906.98 | 4,360.29 | 4,193.03
2 Expenses _
: (a) Cost of materials consumed 696.94 703.20 593.99 | 2,808.54 | 2,945.34
(b) Purchase of stock-in-trade 7.01 0.40 | 1017 | 106.04 11.49
(c) . Changes in inventories of stock i in trade 70.61 = 19.03 (53.54) (15.69) (113.25)
(d) Manufacturing expenses,, 17320 | 116.59 132.50 588.80 544.60
(e) Employee benefits expenses 130.54 114.83 131.05 459.32 420.63
. (f) Finance costs ) 26.59 27.98 30.51 109.63 103.03
(2) Deprec1at10n and amortisation expense = 35.76 33.42 33.28 135.25 138.64
(h) Other Expenditure ' 30.94 38.42 3219 | 15220 127.53
Total expenses 1,171.59 | 1,053.87 910.15 | 4,344.09 |~ 4,178.01
3 Profit / (Loss) from Operation before Exceptional Items 5_42 1.20 (3_i7) 16.20 15.02
- 1& Tax
4 | Exceptional Items - - - - -
5 Proﬁt / (Loss) from Ordmary Activities before tax 5.42 1.20 (3.17) 16.20 15.02
6 Tax Expense o o ]
Current Tax N ' = - ' ~ S -
Deffere_d Tax 4.25 1.72 0.25 841 491
Tax relating to prior years 2,61 . = 0.74 -
- | Total Tax Expenses : ' 6.86 1.72 0.25 9.15 491
7 | Net Profit / (Loss) from ordinary activites after tax (1.44) (0.52) (3.42) 7.05 10.11
8 |Other Comprehensive Income
Items that will not be reclassified to profit & loss
(1) Remeasurement gains on defined benefit plans 4.81 - 8.61 4.81 8.61
(i) Income-tax on above (1.21) - (2.17) (1.21) (2.17)
Total Other Comprehensive Income for the year (net of
tax) 3.60 - 644 | 360 6.46
9 Total Other Cqmprehensive Income for the Period/year 216 (0.52) 3.0 THEs 185
| 10 | Paid-up Equity Share Capital 501.36 501.36 501.36 501.36 501.36
(Face Value of Rs. 10/- each) '
11 |Other Equity Exciudi.ng Revalution Reserve 239.03 228.38
12 | Earnings Per Share (in Rupees)
a) Basic (0.03) (0.01) (0.07) 0.14 0.20
b) Diluted 0.03)]  ~-(0.01) (0.07) 0.14 0.20

For Shivagrico Implements Ltd.

Managing Director
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SHIVAGRICO IMPLEMENTS LIMITED

Regd Office: A-1, Gr. Floor, Adinath Apartment 281, Tardeo Road, Mumbai 400007
o CIN. L28910MH1979PLC021212
(T) +91 22 23893022 / 23 Emailid : shivimpl@shivagrico.com Website : www.shivagrico.com

AUDITED STANDALONE BALANCESHEET AS AT 31-03-2024

‘ : _{Rs. In Lacs)
PARTICULARS i 31-03;-.‘24- - 31-03-23
Audited - | Audited
ASSETS
Non-current assets
(a) -|Property, Plant and Equipment 1,085.18 901.45
(b) |Capital work-in-progress ' 12.90 86.69
(c). |Intangible assets 0.06 0.16
(d) |Right-of-Use Assets 10.79 11.02
(e) (Financial Assets '

7 | @) Investments 0.17 0.17
(f) |Other non-current assets 13.90 24.49
R B 1,123.00 | 1,023.98
Current assets
(@) |Invertories. - - 1,170.10| 1,229.70
(b) |Financial Assets

() Trade receivables 295.53 208.75
(ii)Cash and cash equivalents 149.40 202.38
(iif)Bartk Balances Other than mentioned in (ii) above 7.50 3.00
(iv)Other financial assets 12.04 6.80
(c) - |Current tax assets (niet) 8.98 10.00
(d) |Other Curient Assets 103.09 124.71
R T 1,746.64 | 1,785.34
Total Assets 2,869.64 | 2,809.32
EQUITY AND LIABILITIES R ’
EQUITY ,
(a) |Equity Share capital 501.36 501.36
(b) |Other Equity . . 239.03|  228.38
: 740.39 729.74
LIABILITIES ’

Non-current Liabilities
(a) |Financial Liabilities ~
'| (@) Borrowings 280.48 303.86

(if) Lease Liability 0.10 0.10
(b) |Provisions 48.40 33.87
(c) |Defered tax liabilities (Net) 43.75 34.13
' A 372.73 371.96
Current Liabilities
(a) |Financial Liabilities
- |@ Borrowings 1,636.73 | 1,393.86
(ii) Trade payables :
(A) total outstanding dues of micro enterprises and small
enterprises 9.93 46.25
| gl;)d zzléﬁﬁ::?pdr?s\egsdues of creditors other than micro enterprises 57.80 243.88
1(iii) Other financial liabilities 2.33 2.54
(b) |Other Current Liabilities 49.73 21.08
‘ S 1,756.52 | 1,707.62
- Total Equity and Liabilities 2,869.64 | 2,809.32
Managing Director




SHIVAGRICO IMPLEMENTS LIMITED
Regd. Office: A-1, Gr. Floor, Adinath Apartment 281, Tardeo Road, Mumbai 400007
CIN. L28910MH1979PLLC021212,
(’I‘ ) +91 22 23893022 / 23 Emailid : sth:mpl@shrvagnco com Website : www. shlvagrlco com

SEGMENT INFORMATION - :
Operatirig Segments are reported in a manner consrstent w1th the internal reportlng provided to the Chief Operating
decision maker: The Company: deals in Rolling and Forging of Agriciilture Implements and other products. All the
products made by the Company essentially emanate from Rolling and Forging division and as such it is the only
reportable operating segment as per Ind AS 108 “Operating Segments”. As the Company is engaged in a single
operating segment, segment information has been provided based on geographical location of the customers as under
Revenue from operations ~

(Rs. In Lacs)

. QUARTER ENDED - YEAR ENDED
Counfry _31—03-24 31-12-23 31-03-23 31-03-24 | . 31-03-23
oah to g Audited - | - Audited :

(Refer Note |Un-Audited | (Refer Note | Audited | Audited

. No.3) .No3) |

" |india _ .. . 965.08 87410 746.38|  3,420.26 3,528.84
Other, overseas locations 20179 176.27 | 156.99, 902.19 |, 622.54
Total Revenue 1,166.87 1,050.37 |, 903.37| 4,32245 4,151.38
Revenue from major customers individually contributing 10% or more of total revenue -
Rolling and Forging - India 133.14 % . = 500.58 x
Rolling and Forging - Other Overseas Location - - -1 . - -

Notes:
1) The standalone financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS"), the
. ‘ptovision of the Companies Act, 2013 ("the Act") and regulations issued by the Securities and Exchange Board of
“India ("SEBI"), as applicable. The above results have been reviewed and recommended by the audit committee and
thereafter approved by the Board of Directors of Shivagrico Implements Ltd (the Company) at their respective
,meehngs held on 28/05/2024. The statutory auditor has issued unmodified opinion on the results.

2) The flgures of the last quarter ended 31st March, 2024 and 31st March, 2023 are the balancing figures between the
audited figures in respect of the full financial year and the unaudited year to date figures upto the end of the
respectlve third quarters which were subject to limited review by us.

3) The previous period's results have been regrouped, rearranged or reclassified, wherever considered necessary, to

confirm with the current period's presentation or disclosure.

For Shivagrico Implerhents Ltd

Qv

Managing Director

Place :- Mumbai

 |Date :- 28/ 05/2024




SHIVAGRICO IMPLEMENTS LTD

Regd. Office: A-1, Gr. Floor, Adinath Apartment 281, Tardeo Road, Mumbai 400007

CIN. L28910MH1979PLC021212

(T) +91 2223893022 / 23 Emailid : shivimpl@shivagrico.com Website : www.shivagrico.com

STATEMENT OF AUDITED STANDALONE CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2024

( Rs. in Lacs)

Particulars 31/03/2024 31/03/2023
Cash flow from operating activities
Profit/(Loss) before tax 16.20 15.03
Adjustment to reconcile net profit to net cash provided by operating activities
Depreciation and Amortisation Expense 135.25 138.64
Finance Cost 109.63 103.03
Profit on Disposal of Property,Plant and Equipment (0.92) (11.04)
Interest income (1.82) (0.42)
Other Adjustments 4.81 8.61
Operating profit before working capital changes 263.15 253.85
Net change; in
Trade receivables (86.78) 11775
Inventories 59.60 (125.06)
Other Financial Assets (5.24) (1.03)
Other Current Assets 21.62 151.26
Trade payables (222.41) 165.57
Other Current Liabilities 28.65 (15.03)
Other Financial Liabilities (0.21) 0.02
Other Non-Current Assets 10.59 (9.69)
Other Non-Current Liabilities - (20.00)
Provisions 14.52 0.72)
Cash generated from operations 83.50 516.92
Taxes paid (net of refunds) (0.27) (0.60)
Net cash provided by/(used in) operating activities 83.77 517.52
Cash tlow trom Investing activities
Payment for p|‘.1rchase uf. property, plant and equipment (including adjustments on (245.13) (195.13)
account of capital work-in-progress)
Proceeds from disposal of property, plant and equipment 1.20 20,22
Bank Deposits Matured/ (Placed) (4.50) -
Interest received 1.82 0.42
Net cash provided by/(used in) investing activities (246.61) (174.49)
Cash Flows from Financing activities
Borrowings Net 219.49 (139.49)
Lease Liability 0.00 0.00
Interest Paid (109.63) (103.03)
Net cash provided by/(used in) financing activities 109.86 (242.52)
Net change in cash and cash equilavents (52.98) 100.51
Cash and cash equivalents at the beginning of the financial year 202.38 101.87
Cash and cash equivalents at the end of the financial year 149.40 202.38

Fo&Shivagrico Implements Ltd.

mg Director




Ambavat jain & Associates LLP

Chartered ccountants

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Annual
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Shivagrico Implements Limited,

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying Standalone Annual Financial Results of SHIVAGRICO
IMPLEMENTS LIMITED ("the Company"), for the year ended 315t March, 2024 attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information of the

Company for the year ended 31stMarch, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section
of our report. We are independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a

basis for our opinion on the standalone annual financial results.

Digitally signed by
ASHISH ASHISH JAYANTILAL JAIN

JAYANT' LAL JAIN Date: 2024.05.28 17:01:10
+05'30'

Registered with Limited Liability under The Limited Liability Partnership Act, 2008 with Registration No. AAA - 7120
Regd. Office: 40, Morarji Velji Bldg., 1%t fr, 9/15, Dr. M.B. Velkar Street, Kalbadevi, Mumbai — 400002.
Tel: +91 22 43153000 Fax: +91 22 43153015. Email: aja@ajallp.com. Website: www.ajallp.com




Digitally signed by ASHISH

ASHISH JAYANTILAL JAIN
JAYANTILAL JAIN Date: 20240528 17:02:04
+0530°

Ambavat jain & Associates LLP

Chartered ccountants

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual

financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation

33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone annual financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually

Registered with Limited Liability under The Limited Liability Partnership Act, 2008 with Registration No. AAA - 7120
Regd. Office: 40, Morarji Velji Bldg., 1%t fr, 9/15, Dr. M.B. Velkar Street, Kalbadevi, Mumbai — 400002.
Tel: +91 22 43153000 Fax: +91 22 43153015. Email: aja@ajallp.com. Website: www.ajallp.com




Ambavat jain & Associates LLP

Chartered ccountants

or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete
set of financial statements on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such

controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial results made

by the Management and Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
standalone annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

= Evaluate the overall presentation, structure, and content of the standalone annual financial

results, including the disclosures, and whether the standalone annual financial results

Digitally signed by
ASHISH ASHISH JAYANTILAL
JAYANTILAL AN

Date: 2024.05.28
JAIN 17:0313 40530

Registered with Limited Liability under The Limited Liability Partnership Act, 2008 with Registration No. AAA - 7120
Regd. Office: 40, Morarji Velji Bldg., 1%t fr, 9/15, Dr. M.B. Velkar Street, Kalbadevi, Mumbai — 400002.
Tel: +91 22 43153000 Fax: +91 22 43153015. Email: aja@ajallp.com. Website: www.ajallp.com




Ambavat jain & Associates LLP

Chartered ccountants

represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matters

» The standalone annual financial results include the results for the quarter ended 31st March

2024 being the balancing figure between the audited figures in respect of the full financial

year and the published unaudited year to date figures up to the end of the third quarter of

the current financial year, which were subject to limited review by us.

For Ambavat Jain & Associates LLP
Chartered Accountants
ICAI Firm Registration No: 109681W

Digitally signed by ASHISH

ASHISH JAYANTILAL JAIN
JAYANTILAL JAIN 332%924‘05.28 16:59:53
Ashish ] Jain

Partner

Membership No.111829

Place: Mumbai
Date: 28 May 2024

ICAI UDIN No: 24111829BKCBV08723

Registered with Limited Liability under The Limited Liability Partnership Act, 2008 with Registration No. AAA - 7120

Regd. Office: 40, Morarji Velji Bldg., 1%t fr, 9/15, Dr. M.B. Velkar Street, Kalbadevi, Mumbai — 400002.
Tel: +91 22 43153000 Fax: +91 22 43153015. Email: aja@ajallp.com. Website: www.ajallp.com



SHIVAGRICO IMPLEMENTS LTD.

FACTORY: A-38 & C-38, Rana Pratap Marg, H.M. Nagar, Falna - 306116, Rajasthan. INDIA.
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Web: www.shivagrico.in | Email: information@shivagrico.in | CIN: L28910MH1979PLC021212

Manufacturers of Rolled Sections, Forgings, Hand Tools and Agri Implements

[

IMPLEMENTS LTD.

Date. 28.05.2024
To,

The Secretary,

BSE Limited,

P.J. Towers, Dalal Street,
Mumbai - 400001.

E-mail: corp. relations@bseindia.com.

Scrip Code: 522237.

Dear Sir,

Sub: Declaration under Regulation 33(3) of SEBI (LODR) Regulations, 2015.

In terms of the provisions of Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015
as amended, we confirm that the Statutory Auditors of the company i.e. AMBAVAT
JAIN & ASSOCIATES LLP, Chartered Accountants, Firm Registration No:
109681W/W111829, have issued an Audit Report with unmodified opinion on the
Audited Financial Results of the company (Standalone) for the year ended 31t March
2024.

This declaration is for your information and record, please.

Thanking you.
Yours faithfully,
For SHIVAGRICO IMPLEMENTS LTD

VIMALCHAND Digitally signed by VIMALCHAND

MOOLCHANDJI JAIN

MOOLCHANDJI JAIN Date: 2024.05.28 16:22:06 +05'30'

(Vimalchand M Jain)
Managing Director
DIN:- 00194574

m REGD. OFFICE: A-1, Ground Floor, Adinath Apts., 281, Tardeo Road, Mumbai - 400 007. INDIA.
Lion Brand

Tel.: +91 22 23893022 /23 | Fax: +91 22 23802678



