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Date: 13th August, 2024 
 
The Secretary 

The Calcutta Stock Exchange Limited, 

7, Lyons Range, 

Kolkata- 700001 

 

 

 

Asst. Vice President 

National Stock Exchange of India 

Limited 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block,  

Bandra Kurla Complex, 

Bandra (East), 

Mumbai- 400051 

NSE Symbol: BINANIIND 

The Corporate Relationship Department 

BSE Limited, 

25th Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400001. 

Scrip Code: 500059 

 
Sub.: Outcome of Board Meeting held to approve Un-Audited Financial Results 
(Standalone and Consolidated) for the First Quarter Ended 30th June, 2024. 

 
Dear Sir/Madam, 
We wish to inform you that the Board of Directors ('the Board'} of the Company at 
their meeting held today, inter alia approved the Un-Audited Financial Results 
(Standalone and Consolidated) for First Quarter Ended 30th June, 2024. A copy of 
Un-Audited Financial Results for the First Quarter Ended 30th June, 2024 along with 
Limited Review Report on the Un-Audited Financial Results pursuant to Regulation 
33 and other applicable regulations of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing 

Regulations') is enclosed herewith. 
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We hereby state that the statutory auditors have issued Limited Review Report for 
the First Quarter Ended 30th June, 2024.  
 
The meeting of the Board commenced at 10:00 A.M. and concluded at 11:20 A.M. 
 
Kindly take the above on record. 
 

Thanking You, 

Yours Faithfully, 

 

For Binani Industries Limited 

 

 

 

Santwana Todi  

Company Secretary Cum Compliance Officer  
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V.P. Thacker & Co. 
Chartered Accountants 402 Embassy Centre, 

Narirnarn Point, 

Murnbai 400 021 INDIA 

To the Board of Directors of Binani Industries Limited 

(22) 6631 1480 Main 

(22) 6631 1474 Fax 

vptco@ptco.in 

Independent Auditor's Review Report on Standalone Unaudited Quarterly 

Financial results of Binani Industries Limited Pursuant to the Regulation 33 

of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

1. We were engaged to review the accompanying Statement of Standalone 

Unaudited Financial Results of Binani Industries Limited ('the Company') for the 

quarter ended 30 June, 2024 (the Statement') attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended. 

2. This Statement which is the responsibility of the Company's Management and 

approved by the Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on 

Our review. 

3. We conducted our review of the statement in accordance with the Standard on 

Review Engagement (SRE) 2410, "Review of Interim Financial Information 

performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the statement is 

free from material misstatement. A review of interim financial information 

consists of making inquiries, primarily of Company's personnel responsible for 

financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in 

accordance with standards on Auditing specified under section 143(10) of the 

Companies Act 2013, and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

4. The Company had given corporate guarantees/ Letter of Comfort/ Undertaking 

in earlier years on behalf of erstwhile sbsidiary i.e., Edayer Zinc Limited. the 

Annexure-I
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outstanding liability was Rs. 8,025 lakhs as at 30 June, 2024 to banks and 
financial institutions. In view of the recent change in the management of Edayer 
Zinc Limited, the Company received confirmation from the new management 

that it is absolved from present and contingent liabilities. However, the change 
in the Corporate Guarantor is pending for approval from banks. In respect of 
erstwhile subsidiary i.e. BIL Infratech Limited, the Company has given the letter 
of comfort / undertaking amounting to Rs. 5,171 lakhs. In respect of the above, 
the Company has maintained the provision made in respect of loss allowances 
amounting to Rs. 2,149.10 Lakhs as at 30 June, 2024 as required by Ind AS 
109 � 'Financial Instruments' (refer note 3 of the Statement) 

5. The Company is in the process of determining the realisable values of their 
Land and Building as at 30 June, 2024. Until such determination, certain Land 
and Buildings are carried at their book value as at 30 June, 2024 instead of 
estimated net realisable value as on that date. The Company does not see any 
significant loss on determination of the realisable value vis-a-vis book value of 
such Land and Buildings. (refer note 3 of the Statement) 

6. The Company had entered into an MOU with M/s Maharashtra Wood Based 
Industries Estate ('MWBIE') on January 21, 2019 for sale of land in Wada. As 
per the MOU, the obligations by the buyer were to be completed within 60 days. 
With lapse of time, the MOU was terminated and termination letters were sent to 
the Party. Subsequently the land was sold to M/s Afamado Advisory Services 
Private Limited and the conveyance deed was executed and duly registered. 
MWBIE has issued a notice and filed a case (SCS265/2021) in the District Civil 
Court, Thane. The matter is sub-judice, hence the liability, if any cannot be 
determined. 

7. Emphasis of matter 

We draw attention to Note 2 to the Statement, which indicates that the Company 
has accumulated losses of Rs. 21,627 lakhs and its net worth has fully eroded 
as at 30 June, 2024. The Company's liabilities exceeded its total assets by Rs. 
18,489 lakhs as at the balance sheet date. Triton Trading Company Private 
Limited, the promoter company has committed to provide continued operational 
support to the Company. However, in the absence of any business plan, the 
going concern assumption is not appropriate for the preparation of the 
Statement of the Company as and for the year ended 30 June, 2024. 
Accordingly, the Statement of the Company have been prepared on a liquidation 
basis i.e., assets are measured at lower of carrying amnount and estimated net 
realisable value and liabilities are stated at their estimated settlement amounts. 

Our opinion is not modified in respect of this matter. 
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8. Based on substantive nature and significance of the matter described in 

paragraphs above and except for the possible effects of the matters described 
therein, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian accounting Standard 
and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Place: Mumbai 
Date : 13th August, 2024 

For V. P. Thacker & Co. 

Chartered Accountants 

Firm Registration No. 118696W 

Abuali Darukhanawala 
Partner 

Membership No.108053 
UDIN: 24108053BKBZTT3895 
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Independent Auditor's Report on the Consolidated Unaudited Quarterly 
Financial Results of Binani Industries Limited Pursuant to the Regulation 33 
of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 
To the Board of Directors of Binani lndustries Limited 
1. We have reviewed the Consolidated Unaudited Financial Results of Binani 

Industries Limited (the "Parent" or the "Company"), its subsidiaries (the Parent 
and its subsidiaries together referred to as the "Group") for the quarter ended 30 
June, 2024 ("the Results"), ("Consolidated Results") included in the 
accompanying Statement of Unaudited Standalone and Consolidated Financial 
Results for the quarter 30 June, 2024 ("the Statement"), being submitted by the 
Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. The Consolidated Results included in this Statement, which is the responsibility 
of the Parent's Management and approved by the Parent's Board of Directors, 
has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Finanial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the 
Consolidated Results in the Statement based on our review. 

3. We conducted our review of the Consolidated Results included in the Statement 
in accordance with the Standard on Review Engagements (SRE) 2410 "Review 
of Interim Financial Information Performed by the ndependent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India (|CAI). A 
review of interim financial information consists of making inquiries, primarily of 
Parent's personnel responsible for financial and accounting maters and 
applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing 
specified under Section 143(10) of the Companies Act, 2013 and consequently 
does not enable us to obtained assurance that we would become aware of all 
significant matters that might be identified in an audit. accordingly, we do not 
express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

5. The Consolidated Results included in the Statement includes the results of the 
Parent and the following entities: 
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i. includes the results of the following entities: 
List of subsidiaries: 

a) Global Composite Holdings INC 
6. The consolidated unaudited financial results include the interim financial results 

of both the subsidiaries, which have not been reviewed by its auditor, whose 
interim financial results reflects no revenue for the quarter ended 30 June, 2024, 
total profit/(loss) of Rs. 816.51 lakhs for the quarter 30 June, 2024 and Total 
comprehensive loss of Rs. 816.51 lakhs for the quarter 30 June, 2024 as 
considered in the Statement. According to the information and explanations 
given to us by the Management, these interim financial results are not material 
to the Group. 

7. Our conclusion on the Statement is not modified in respect of the above matters 
with respect to our reliance on the interim financial information certified by the 
Management. 

8. The Parent had given corporate guarantees/ Letter of Comfort/ Undertaking in 
earlier years on behalf of erstwhile subsidiary i.e., Edayer Zinc Limited, the 
outstanding liability was Rs. 8,025 lakhs as at 30 June, 2024 to banks and 
financial institutions. In view of the recent change in the management of Edayer 
Zinc Limited, the Parent received confirmation from the new management that it 
is absolved from present and contingent liabilities. However, the change in the 
Corporate Guarantor is pending for approval from banks. In respect of erstwhile 
subsidiary ie. BIL Infratech Limited, the Parent has given the letter of comfort / 
undertaking amounting to Rs. 5,171 lakhs. In respect of the above, the Parent 
has maintained the provision made in respect of loss allowances amounting to 
Rs. 2,149.10 Lakhs as at 30" June, 2024 as required by Ind AS 109 Financial 
Instruments' (refer note 3 of the Statement) 

9. The Company is in the process of determining the realisable values of their 
Land and Building as at 30 June, 2024. Until such determination, certain Land 
and Buildings are carried at their book value as at 30 June, 2024 instead of 
estimated net realisable value as on that date. The Company does not see any 
significant loss on determination of the realisable value vis-a-vis book value of 
such Land and Buildings. (refer note 3 of the Statement) 

10. The Company had entered into an MOU with M/s Maharashtra Wood Based 

Industries Estate ('MWBIE')) on January 21, 2019 for sale of land in Wada. As 
per the MOU, the obligations by the buyer were to be completed within 60 days. 
With lapse of time, the MOU was terminated and termination letters were sent to 
the Party. Subsequently the land was sold to M/s Afamado Advisory Services 
Private Limited and the conveyance deed was executed and duly registered. 
MWBIE has issued a notice and filed a case (SCS265/2021) in the District Civil 

Court, Thane. The matter is sub-judice, hence the liability, if any cannot be 
determined. 
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11. Emphasis of matter 
We draw attention to Note 2 to the Statement, which indicates that the Company 

has accumulated losses of Rs. 21,627 lakhs and its net worth has fully eroded 
as at 30 June, 2024. The Company's liabilities exceeded its total assets by RS. 
18,489 lakhs as at the balance sheet date. Triton Trading Company Private 
Limited, the promoter company has committed to provide continued operational 
support to the Company. However, in the absence of any business plan, the 
going concern assumption is not appropriate for the preparation of the 
Statement of the Company as and for the year ended 30 June, 2024. 
Accordingly, the Statement of the Company have been prepared on a liquidation 
basis i.e., assets are measured at lower of carrying amount and estimated net 
realisable value and liabilities are stated at their estimated settlement amounts. 

Our opinion is not modified in respect of this matter. 
12. Based on substantive nature and significance of the matter described in 

paragraphs above, and except for the possible effects of the matter described 
therein, and based on the consideration of the accounts certified by the 
Management as referred to in paragraph 6 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared 
in accordance with recognition and measurement principles laid down in the 
aforesaid Indian accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 

Date: 13h August, 2024 

For V. P, Thacker & Co. 

Chartered Accountants 

Firm Registration No. 118696W 

Aiat zltat 
Abuali Darukhanawala 

Partner 

Membership No.108053 

UDIN: 24108053BKBZTU9880 
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