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A. FINANCIAL RESULTS



RAY& RAY
Webel Bhavan, Ground Floor,
Block - EP & GP, Sector V
Salt Lake, Kolkata - 700 091
Tel. : +91-33-4064 8107 / 8108 / 8109
E-mail : raynray@raYnraY.net

CFIARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVTEW REPORT ON !NTERIM UNAUDITED STANDALONE FINANCIAL

RESULTS OF KHADTM INDIA HMTTED FOR THE qUARTER AND FOR THE NINE MONTHS PERIOD

ENDED 31St DECEMBER,2024 PURSUANTTO REGULATION 33 OF SEBI (IISTING OBLIGATION AND

DISCLOSURE REqUIREMENTS) REGULATIONS, 2015, AS AMENDED.

TO THE BOARD OF DIRECTORS OF KHADIM INDIA LIMITED

We have reviewed the accompanying Statement of Unaudited Standalone Financial

Results of KHADIM INDIA LIMITED ('the Company'), for the quarter and nine months

period ended 31st December, 2024 ('the Statement'), being submitted by the

Company pursuant to the requirement of Regulation 33 of the Securities and Exchange

Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 20L5, as

amended ('Listing Regulations').

This Statement, which is the responsibility of the Company's management and

approved by the Company's Board of Directors, has been prepared in accordance with

the recognition and measurement principles laid down in the lndian Accounting

Standard 34, "lnterim Financial Reporting" ('lnd AS 34'), prescribed under Section L33

of the Companies Act, 2013 ('the Act') as amended, read with the relevant rules issued

thereunder and other accounting principles generally accepted in lndia and is in

compliance with Regulation 33 of the Listing Regulations. Our responsibility is to

express a conclusion on the Statement based on our review'

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 24LO, "Review of lnterim Financial lnformation Performed

by the lndependent Auditor of the Entity", issued by the lnstitute of Chartered

Accountants of lndia (lCAl). This Standard requlres that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financial information consists of making inquiries,

primarily of the Company's personnel responsible for financial and accounting matters

and applying analytical and other review procedures. A review is substantially less in

scope than an audit conducted in accordance with Standards on Auditing specified

under section 143(10) of the Act and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion'

Office in Mumbai, New Dethi, Bangalore, Chennai

City Office : 6 Church Lane, Kolkala'700 001

E-mai I : r aY nr aYho@raY nr aY.net
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RA}'& RAY
CHARTERED ACCOI.,NTANTS

Place: Kolkata

Date: lLth February, 2025

4 Based on our review conducted as stated in Paragraph 3 above, nothing has come to

our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the

aforesaid lndian Accounting Standard and other accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in terms

of Regulation 33 of the Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For RAY & RAY

Chartered Accountants

FRN- 301072E

Ar';t-va
(Amitava ChowdhurY)

Partner

Membership No. 056060
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Chartered Accountants
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RAY& RAY
Webel Bhavan, Ground Floor,
Block - EP & GP, Sector V
Salt Lake, Kolkata - 700 091
Tel. : +91-334064 8107 / 8108 / 8109
E-mail : raynraY@raYnraY.net

CT{AR'[ ERED ACCOUNTANTS

INDEPENDENT AUDITOR,S REVTEW REPORT ON UNAUDITED INTERIM CONSOLIDATED FINANCIAL

RESUTTS OF KHADIM !NDIA LIMITED FOR THE QUARTER AND FOR THE NtNE MONTHS PERIOD ENDED

31't DECEMBER, 2024 PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATION AND

DISCLOSURE REQUIREMENTS} REGULATTONS, 2015, AS AMENDED.

TO THE BOARD OF DIRECTORS OF KHADIM INDIA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

KHADTM INDtA LIMITED ('the Parent') and its subsidiaries (the Parent and its subsidiaries together

referred to as 'the Group'), for the quarter and nine months period ended 31't December,2024

('the Statement') being submitted by the Parent pursuant to the requirement of Regulation 33 of

the Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)

Regulations ,201.5, as amended ('Listing Regulations')'

This Statement, which is the responsibility of the Parent's management and approved by the

parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial

Reporting" ('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act') as

amended read with relevant rules issued thereunder and other accounting principles generally

accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24L0, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia

(lCAl). This Standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of Parent's personnel responsible for financial

and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

specified under Section 143(10) of the Act and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the following entities-

Parent:

Khadim lndia Limited

Office in Mumhai, New Delhi, Bangalore, Chennai

City Office : 6 Church Lane, Kolkata'700 001
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RAY& RAY
CHARIERED ACCOUNTANTS

Subsidiaries:

- Khadim Shoe Bangladesh Limited

- KSR Footwear Limited

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with the recognition and measurement principles laid down in the

aforesaid lndian Accounting Standard and other accounting principles generally accepted in lndia,

has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing

Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

The Statement includes the interim financial information of two subsidiaries which have not been

reviewed by their respective auditors, whose interim financial information reflect total revenue

of Rs. Nil, total loss after tax of Rs. 0.10 million and total comprehensive loss of Rs. 0.09 million

for the quarter ended 31't December,2024 and total revenue of Rs. Nil, total loss after tax of Rs.

0.47 million and total comprehensive loss of Rs. 0.45 million for the nine months period ended

31't December,2024 as considered in the Statement. According to the information and

explanations given to us by the management, these interim financial information are not material

to the Group. Our conclusion on the Statement is not modified in respect of our reliance on the

interim financial information certified by the management.

For RAY & RAY

Chartered Accountants

FRN- 301072E

6

A*,,.frrv a- !),-fit'ry
(Amitava Chowdhury) 4

Partner

MembershiP No.056060

UDIN : 25oS 6o6oBMq BRR3t's2

Place: Kolkata

Date: Llth February, 2025



KHAOIM rNDIA LIMTTED (CIN - L19129WB19a1PLCO34337)
Statement of Unaudited Standalone Financial Results for the quarter and nine months ended 31st December, 2024

Particulars 3 months ended
31st December,

2024

Preceding 3
months ended

3Oth September,
2(J24

Corresponding 3
months ended

31st December,
2,J23

9 Months ended
31st Oecember,

2(J24

9 Months ended
31st December,

2tJ23

12 Honths
ended 31st
March, 2024

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Revenue From Operations
Other Income

Total Income

L,601.74
44.37

1,646.O5

1,605.8 1

18.40

t,624,21

1,56 1.96
L7.84

1,579.4O

4,746.48
77.95

4,,J24.43

4,712.68
59.13

4t77L,81

6,r49.O4
90.24

6,239.24

Expenses
Cost of materials consumed
Purchases of Stock-in-Trade

Changes in inventories of finished goods, Stock-in -Trade and work
in-progress
Employee benefits expense
Finance costs
Depreciation and amortization exp€nse

Other expenses

Total expenses

32r.32
460.72

105.73

190.52
74.30

102.19
375.95

1,630.13

338.22
72t.41

(228.80)

192.61
75.77

103.73
389.16

1,592.10

316,27
498.58

32.74

177.76
75.38
99.84

354.49

1,555.10

1,020.99
1,857.15

(346.ss)

568.02
227.5t
308.5 1

r,L37.67

4,767.30

999.84
2,023.85

(436.39)

543.87
228.45
303.67

1,040.1 3

4,7(J3.42

r,320.73
2,145.51

( 10s.80)

72r,61
313.02
404.44

r,357.2L

6,L56.72

tax 15.92 32.11 24.70 57.L3 54.39 82.56

Tax expense:
Current tax
Deferred tax

1.41
2.83

o.24
8.25 6.45

1.65
13.63 L5.74

(0.10)
19.50

Profit for the period/year 11.58 23.62 18.25 41,85 52.65 63.16

Other Comprehensive Income
ltems that will not be reclassified to profit or loss

- Re-measurement (9ains)/losses on defined benefit plans

lncome tax relating to items that will not be reclassified to profit

or loss

Other comprehensive (tncome)/Loss for the Period/year

(0.4 1 )

0.10

(o.31',

(0.4 1)

0.11

(o.30)

0.71

(0.17)

o.54

( 1.23 )

0.31

(o.92)

2.72

(0.s3 )

1,59

( 1.64)

0.41

(1.23)

Total Comprehensive Income for the period/year LL.37 23,32 18.79 40.93 54.24 61,93

Paid-up equity share caPital
(Equity Shares of Rs. 1Ol- each)

183.78 183.78 L79.70 L79.70 181.34

Reserves excluding Revaluation Reserves
2,2L6.44

Earnings Per Equity Share (of Rs. 10/' each)
(not annualised):

- Basic (Rs.)

- Diluted (Rs.)

0.64

0.64

t.29

t.29

1.02

1.02

2.29

2.29

2.93

2.93

3.51

3.51

For RAY & RAY
CHARTEREo ACCOUNTANLS

An^tovT.M%'
Partn€r v

. .. , r 
li.mberrl!.No. 56060 

.,

KHADIM INDIA LIMITED

'c, 4*lta

Managing Director/Authorised Signatory
bts : ggg.{3115.

183.78



KHADTM rNDrA LTMTTED (CrN - L19129WB1981PLCO34337)

Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended 31st December. 2024

Pa rticu la rs 3 months ended
31st Oecember,

2024

Preceding 3
months ended

3oth September,
2(J24

Corresponding 3
months ended

31st December,
2023

9 Months ended
31st Dec€mber,

2(J24

9 Months ended
31st December,

2(J23
31st March. 2024

Unaudited unaudited Unaudited Unaudited Unaud ited Audited

Revenue From Operations
Income

L,60t.74
44.31

1,646.05

1,605.8 1

18.40

L,624,2L

1,56 1.96
77.84

1,579.80

4,746.48
77.95

4,,i24.43

4,712.68
59.13

4,77L.81

6,149.O4
90.24

6,239.24

Expenses
Cost of materials consumed
Purchases of Stock-in-Trade

Changes in inventories of finished goods, Stock-in -Trade and work-
in-progress
Employee benefits expense

Finance costs
Depreciation and amortization expense

Other expenses

Total expenses

32r.32
460.t2

105.73

190.52
74.30

102.19
376.05

1,630.23

338.22
727.41

( 228.80)

r92.6t
75.77

703.73
389.48

t,592.42

3t6.27
498.58

32.78

L77.76
75.38
99.84

354.54

1,555.15

1,o20.99
1,857.15

(346.ss)

568.02
227.51
308.51

L,L32.r4

4,767.77

999.84
2,023.85

(436.39)

543.47
228.45
303.67

7,O40.25

4,703.54

1,320.73
2,145.5L

( 10s.80)

72t.67
313.02
404.44

1,357.58

6,157.O9

Profit before tax 15.82 31.79 24.65 56.66 64.27 82.19

Tax expense;
Current tax
Deferred tax

1.41
2.83

o.24
8.25 6.45

1.65
13.63 L5.-14

(0.0e)
19.50

Profit for the period/year 11.54 23.30 1a.20 52,53 62.78

Other Comprchensive lncome
Items that will not be reclassified to profit or loss

- Re-measurement (gains)/losses on defined benefit plans

Income tax relating to items that will not be reclassified to profit

or loss

Items that will be reclassified to profit or loss

- Exchange differences in translating the financial statements of
foreign operations

other Comprehensive (Income)/Loss for the perio4lle!r

(0.41)

0.10

0.01

(o.30)

(0.41)

0.11

(0.3o)

o.7t

(0.17)

o.54

( 1.23)

0.31

o.o2

(o.90)

2.t2

(0.53)

1.59

( 1.64 )

0.41

( 1.23)

Total Comprehensive Income for the Pcraod/year 11.28 23.00 La.74 40,48 54.12 6 1.55

Profit for the period attributable to;
Owners of the Parent
Non-controlling interests

Total Comprehensive Incom€ for the Period attributable to:

Owners of the parent

Non-controlling interests

1 1.58

11.28

23.30

23.00

18.20

t8.74

41.38

40.44

52.53

54.t2

62.78

61.55

Paid-up equity share caPital
(Equity Shares of Rs. 1Ol- each)

183.78 183.78 t79.70 183.74 L79.70 181.34

Reserves excluding Revaluation Rcserues
2,2L4,73

Earnings Per Equity Share (ot Rs. 10/- each)
(not annualised)r

- Basic (Rs.)

- Diluted (Rs.)

0.63

0.63

1.27

1.27

1.01

1.01

2.27

2.26

2.92

2.92

Rs. In

Notes:

andapprovedbytheBoardofDirectorsofthecompanyatthemeetingheldonllthFebruary,2025.

Regulations" ).

29th May 2024 and 19th July 2024 respectively.

KHADIM INDIA LIMITED
For &

c

Partner
Mombershlg No.56000

/rt^i-ia.vo_o Chowdhury -Xe,ql 
gTtr

[,lana g in g Director/Autho rised S i gnatory
blr,l: oo0q 3erS

Tatal Income

41.34

3.49

3.49



.4. The Board of Directors of the company, at its meeting dated 29th September 2023, had approved a Scheme of Arrangement between Khadim India Limited (KIL) and KSR Footwear

equity share of face value of a 1O/- each fully paid up for ever 1 (one) equity share of face value t 1O/- each fully paid up held by equity shareholders of KIL. KFL will refect a mirror

Limited (NSE) on 30th April, 2024 and the matter is presently pending with the Hon'ble NCLT.

5. The Company is primarily engaged in one business segment namely Footwear and accessories as determined by the Chief Operating Decision Maker (CODM) in accordance with Ind AS

108 - Operating Segments.

6. The Company does not have any exceptional item to report for the above periods.

not have any impact on the above'Results and Notes' for the quarter and nine months ended 31st December, 2024 which needs to be explained.

Registered Office
DLF IT Park, Tower-C, 7th Floor
08, l'laior Arterial Road, Block-AF,
Newtown ( Rajarhat)
Kolkata - 700 156

For and on behalf of the Board of Directors

Date: 11th February, 2025

KHADIM INDIA LIMITED

--\P'a L^A,
Managing 0irector/Aulhorised Signalory

DIN 
" 

000q 3115

A.
Partner

. Memborship,No. 56060



K
KHADIM

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE,

PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.

Statement on deviation / variation in utilisation of funds raised

Name of listed entity Khadim lndia Limited

Mode of Fund Raising Preferential lssue (issue of Fully Convertible Equity Share Warrants and issue of

Equity Shares consequent to conversion of the said Warrants)

Date of Raising Funds 02.02.2024 By allotment of 4,08,768 Warrants on receipt of 250/o of the total

consideration from all the allottees,

22.03.2024 By allotment of 1,64,384 Equity Shares consequent to conversion of
1 ,64,384 Warrants on receipt of 750/o of the consideration from one of
the allottee.

29.05.2024 By allotment of 1,64,384 Equity Shares consequent to conversion of
1,64,384 Warrants on receiptof 75% of the consideration from one of

the allottee.

19,07 .2024 By allotment of 80,000 Equity Shares consequent to conversion of the

balance 80,000 Warrants on receiptof 75% of the consideration from

one of the allottee.

Amount Raised The tota! size of the issue was { 14.92 Crores

Report filed for Quarter
ended

December 31 ,2024

Monitoring Agency Not applicable

Monitoring Agency Name,

if applicable
Not applicable

ls there a Deviation I
Variation in use of funds
raised

No

lf yes, whether the same is
pursuant to change in

terms of a contract or
objects, which was
approved by the
shareholders

Not applicable

lf yes, date of shareholder
approval

Not applicable -l

Explanation for the
Deviation / Variation

Not applicable

Comments of the Audit
Committee after review

No comments

Comments of
Auditors, if any

the No comments

GL E
fr ontoffi ce@khadims. com 033-4009 0501 033-4009 0500 www.khadims.com
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K
KHADIM

C. FORMAT FOR DISCLOSING oUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES - Not Applicable

(No default)

D. DTSCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly filings i.e., 2nd and 4th
quarter) - Not Applicable

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION)

SUBMITTED ALONG.WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and Consolidated

separately) (applicable only for Annual Filing i.e., 4th quarter) - Not Applicable

Khadim lndia Limited

k,p.- pgrt>--
Abhijit Dan

Group Gompany Secretary & Head - Legal
lCSl Membership No. A21358

a EI
@

frontoffice@khadims. com 033-4009 050r 033-4009 0500 www.khadims.com

KHADIM INDIATIMITED crN:trerzetvBre8rPlC03433l

REGISTERED OFflCE : 7TH TLOOR, TOWER C, DLF tT PARX" 08 MAIOR ARTERIAL ROAD, BLOCK AF, NEW TOWN (RAIARHAT), KOLKA,TA - ?00 I 56

CITY OFflCE : 7A LNDSAY S'IREET, KOLKATA - 700 087

@

obiects for which funds have been raised and where there has been a deviation, in the following table

Original
Object

Modified
Object, if
any

Original
Allocation

Modified
allocatio
n, if any

Funds
Utilised

Amount of
Deviation I
Variation for
the quarter
according
to applicable
obiect

Remarks, if any

Working capital

and long-term

financia!
requirements,

nationwide

retail

expansion and

revamping of
existing stores

and for general

corporate
purposes

Not

Applicable

< 14,92

Crores

Nit r 4,33

Crores

Ni! Out of total Funds of t 14,92

Crores raised by the Company:

(i) < 3.73 Crores were received

on Febru ary 02,2024;

(ii) < 4.50 Crores were received

on March 22,2024;

(iii) < 4.50 Crores were received

on May 29,2024 and

(iv) t 2.19 Crores were

received on July 19,2024.

Further, out of total funds of

Company, < 4,33 Crores were

utilised till December 31 , 2024
and there was no deviation or

variation in utilisation of fund.


