
lVlERCURY TRADE LINKS LIMITED
I
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Date: 29.05.2024
To,
Corporate Listing Department
The BSE Limited,
P J Towers, Dalal Street, Fort,
Mumbai-400 001

Dear Sir jMadam,

Sub: Outcome of the Board Meeting held as on 29.05.2024
I

Pursuant the Regulation 30 and 33 of SEBI (LODR) Regulation, 2015 outcome of the Meeting of the
Board of Directors of the Company held today i.e. 29 jO~j2024 considered inter alia the following:

1. Approved the Standalone audited Financial Res I Its of the Company for the quarter and year
ended as on March 31, 2024 along with the AUditReport.

2. The Board of Directors has appointed Mjs Dharti Patel & Associates, Practicing Company
Secretary as secretarial Auditor for the Financial Year 2024-2025

The details as required under SEBI circulJ No. CIRjCFDjCMDj4j2015 dated 09th
September, 2015 are provided in "Annexure-I"

3. The Board has considered and approved the Request received from Mr. Pareshkumar
Vasantray Sheth- Promoter category for the Reclassify their Category from "Promoter and
Promoter Group" to "Public" by request letter dal ed 8th April,2024. The Board approved the
Request letter on subject to pass by stock exc I ange in term of Regulation 31A of SEBI
(LODR) regulation, 2015

A Copy of Audited Financial Result of the Company for the Quarter and Year ended as on
31.03.2024 and the Audit Report is attached herewith.

The Meeting Started at 6:30 P.M. and Concluded at 07:15 P.M.

Kindly take the same on your records.

Thanking You,
For, Mercury Trade Links Limited

AASHRAY P LAKHANI
Managing Director
DIN: 10367223
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"ANNEXURE"I"

Disclosure of events and information pursuant to ReguJtion 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 201.5.

S.N. Particulars
\

Details

Reason for change viz appointment, resignation, Appointment to comply with the provisions of the
1. """"",,~I ~~~+h" fh .n,,;, Sectron 204 of the Companies Act, 2013 and

RegJlation 24A of the Listing Regulations.

Date: 29th MaY,2024

2. Date and Term of Appointment MIs Dharti Patel & Associates, Practicing
Company Secretary (Membership No. F12801,
COP No. 19303) as a Secretarial Auditor for the
inan ial year 2024-25

3. Brief Profile (in case of appointment) \

MIs Drarti Patel & Associates,
Practicing Company Secretary

Name of Auditor (Membership No. F12801, COP No. 19303)
I

Peer Review Certificate No. 4617/2023
01, ~uvas Bunglows, Near C.G. Road,

Office Address Chand heda, Ahmedabad -382424, Gujarat,
India I
csdhal-tiQ8tel@gl1)j'lil.com

Emailld I
MIs Dharti Patel & Associates, Practicing
Company Secretary (Membership No. F12801,

About Auditor
COP N\O. 19303), Peer Review Certificate No.
4617/2G23, having an overall experience of more
than 5 years in the matter of Corporate
Governance, Regulatory Compliance &
Secretahal; Organizational Development.

Disclosure of relationships between directors Not App\licable

(in case of Appointment of a Director)
I



&: ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF MERCURY TRADE LINKS LIMITED

Report on the audit of the Standalone Financial ResultsI -

Opinion

We have audited the accompanying standalone quarterly financial results of MERCURY TRADE LINKS

LIMITED ("the company") for the quarter ended 31 SI March, 2024 and the year-to-date results for the period from

151 April, 2023 to 31 SI March, 2024, attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended (v'The Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us these standalone

financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles. laid down in

the Indian Accounting Standards ('Ind AS') as notified by the MCA under section 133 of the

companies Act, 2013, read together with the rule 3 of the companies (Indian Accounting Standards)

Rules, 2015 (as amended from time to time) and other accounting principles generally accepted in

India of the net profit and other comprehensive income and other financial information of the

company for the quarter and year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143( I0) of

the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the

Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the standalone

financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit

opnuon.

HEAD OFFICE: A/912, 9th Floor, Ratnaakar Nine Square, Opp. ITC Narmada Hotel, Vastrapur, Ahmedabad - 380015, GJ
(0) 079 27541783 (m) +91 93777 71182 (e) cavishves@gmail.com



Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have been prepared on the

basis of the interim financial statements. The Company's Board of Directors are responsible for the preparation of

these financial results that give a true and fair view of the net profit and other comprehensive income and other

financial information in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant

rules issued thereunder and other accounting principles generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the standalone financial

results that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern' basis of accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence t~e economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We are aJso:

• Identity and assess the risks of material misstatement of the standalone financial results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness

of the company's internal control.



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms

of the requirements specified under Regulation 33 and Regulation 52 of Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results, including the

disclosures, and whether the financial results represent the underlying transactions and events in a manner

that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the standalone financial results of the company to

express an opinion on the standalone financial results.

Materiality is the magnitude of misstatements in the Standalone financial results that, individually or in aggregate,

makes it probable thateconomic decisions of a reasonably knowledgeable users of the standalone financial results

may be influenced. We consider Quantitative materiality and qualitative factors in (i) planning the scope of our

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements

in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Emphasis of Matter

The accompanying Statement includes the material amount of Trade Receivable and Trade payable which is

subject to the confirmation received from the respective parties. Our opinion on the statement is not modified in

respect of the above matter.



Other Matter

The accompanying Statement includes the results for the quarter ended March 31 2024, being the balancing figure

between audited figures in respect of the financial year ended March 31 2024, and the audited year to date figures

up to nine months ended December 31, 2023.

Date 29/05/2024

Place Ahmedabad

For, V S S B & Associates

Chartered Accountants.

Firm Reg. NO.121356W

(Partner)



MERCURY TRADE LINKS LIMITED
(CIN: LOllOOG11985PLC144317)

ReI{.Off. & Cor 1. Off.: C-1211. Swatl Trtnltv. Aoplewoods, Sbela, Shela. Ah&lcdabad, Daskroi, Guiarat, India. 3BOOSB.

113.75

E-mail:mercurvtratlelinkslimited@ nnail.com
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE UARTER ENDED ON MARCH 31 2024

Rs. in Lacs exce It ier share data

Quarter ended I Quarter ended
Quarter ended

\ car to dute YCil1' (0 dare ligures

December 31. figures for the for the Murch 31.
March 31. 2024

2023
Murch 31, 2023

M.1rch 31, 2024 2023

Audited Un-Audited Audited Audited Audited

308.23 401.44 44.39 1.383.Q4 47.64
(0.06 0.06 (0.02 0.00 0.11

308.17 401.51 44.37 1,383.04 47.75

286.69 326.71 6.14 1.191.06 16.54
5.80

4.65 4.41 10.12 12.63 12.15
0.02 0.02 0.01
0.39 0.39 0.38 1.55 0.71

15.35 16.78 4.30 37.44 17.68
307.09 ~48.28 26.74 1,242.70 47.09

1.08 53.22 17.63 140.34 0.67

1.08 53.22 17.63 140.34 0.67

1.08 53.22 17.63 140.34 0.67

(9.63J 13.84 26.57
0.02 0.04 0.02 0.04

9.62J 13.84 0.04 26.59 0.04

10.69 39.39 1759 113.75 0.63

111.69
I

39.39 17.59 113.75 0.63

10.69 I 39.39 17.59 113.75 0.63

I

I

Note:

ParticularsSrNo

Revenue From Operations
(a) Revenue from Operations
(b) Other Income
Total Revenue [Net
Expenses
a. Operating Expenses
b. Purchases of Stock-in-trade
c. Changes in inventories of Stock-in-Trade
d. Employee benefits ex ienses
e. Finance Cost
f. Depreciation and Amortization Expenses

! g. Other Expenses
Total Expenses
Profit/CLoss) before Exceptional and Extraordinary
items and tax (1·2J

4 Exceptional Items
S Profit/(Loss) before Extraordinary items and tax (3-4)

6 Extraordinary Items
Profit Before Tax (5-6)

8 Tax Expenses
(a) Current Tax
(b) Deferred Tax
Total Tax Expenses

Net rrofit/(Loss) for the period from continuing Operations
117.S)

10 Profit (Loss) from Drsconumnng operations before Tax
II Tax Expenses of Discontinumg Operauons
12 Net P,'ofit/(Loss) from Discontinuing operations after Tax (10

II)
13 Share of Profit (Loss) of JSSOCi<lleS and Jouu venues accounted

tor USing equity method
14 Net Profit (Loss) for the pcried (12+13)
15 Outer comprehensive income, net of income lax

a) i) Amount of item thai mil not be reclas~ifed to profit or loss

il) Income tax relating to items that will nOI be reclassifed to
profit or loss
b) i) item that will be reclassifed to profit or loss

it) Income tax relating 10 items that \\iI1 be reclassifed to profit
or loss
Total other cemperncnslve income.net of income tax

16 Total Comprehensive income for the period 10.69 39.39 17.59 0.63
17 Details of equity share capital

Paid-up Equity Share Capital
face Value of Equity Share Capital

18 Details of debt securities
Paid ·Up Debl capital

272.2j 2475 2475
10.00

272..25 2,) 75
10 00 1000

Face value of debt Securnies

19 Reserve excluding revaluation reserves as per balance
sheet of previous accounting year

1000 10.00

87:! 58 1637

20 Debenture Rederu uion reserve
21 Earuiug ter Share

Earnin~ per Sh:u'(' '()I' Continllinf Oncrancns

Basic Earnmg (Loss) per share from Connnumg operations 263 15 ~I 7 I) -u 57 025

. .• e j leu It Commmee and approved by the Board of Directors 1:1their meeting held on 29th May 2024.

~he previous pefl?ds 6g~lreS have been re!.!rouped whereever necessarv

Diluted Eanung (Loss) per share from Conrnnnng
operations

Elll'llinQ: rer Share for discontinuin2 0 ierations
Basic.Earnmg (Loss) per share from discontinuing

operanons

o~~,~::~~,.:arning (Loss) per share from discontinuing

iii Earnin_gs pCI' Equity Shure

Basic Earning (Loss) per share from Cotuinuina and
discontinuing operations ;:> <

Diluted Earning (Loss) per share from Ccntnunnu and

The above Audited financial results were review db I hAd ..

2,63 15.91 7.11 43.57 0.25

2.63 15.91 7.11 4357 0.25

he,;ta.turory auditors ot the company have carried out an Audit and issued "lnde end ' "

7 I ) 025

Obli atron and Disclosure Rcqulremem) Re.gulatiolls, 2015, pent Audit report of the above results as per Regulation 33 cf'the SEBI {Listmg

Place Ahmedabad
Dille· 2910512024

I

For and on Behalf of the Board of
Mercury TradeJinks Limited

"\-lllilil,ging l)i.·Cl'tt",

010.' 103072"3



MERCURY TRADE LINKS LIMITED
rCIN:L01100GJ1985PLC144317)

Reg.OtI & Corp. Office : C-1211, Swati Tr'inltv,Aunlewoods, Shela, Shela, Ahmedabad.Daskroi, Gularat.Jndia, 380058.
Audited Statement of Assets & Liabtllttes as at 31st March, 2024

fRs.ln Lacs)

Particulars Audited Audited
AS AT 31.03.2024 AS AT 31.03.2023

1 Assets
A Non-Current Assets

a) Property, Plant and Equipment 9.40 10.95
(b) Capital work-in-progress

I(c) Investment Property ,
I (d) Goodwill
I(e) Other Intangible assets
I(f) Intangible assets under development
(g) Biological Assets other than bearer plants ,
h) Financial Assets

[n Investments
(in Trade receivables
[iii) Loans I 36.20 36.20
[iv) Others (to be specified)

I(i) Deferred tax assets (net)
(i) Other non-current assets
Total (Al 45.60 47.15

B Current assets
'(a) Inventories
(b) Financial Assets
(i) Investments
(ii) Trade receivables I 900.83 19.00
(iii) Cash and cash equivalents 1,008.22 1.98
(iv) Bank balances other than (iii) above
(_v)Loans
(vi) Others (to be specified)

(c) Current Tax Assets (Net)
d) Other current assets 11.45 1.11

TotaIJB) 1,920.49 22.10
Total Assets (A+B) 1,966.09 69.24

2 EQUITY AND LIABILITIES I

A EQUITY I
a) Equity Share capital 272.25 24.75
b) Instruments entirely equity in nature
c) Other Equity 872.58 16.33

Total (A) 1,144.83 41.08
I

B LIABILITIES I
B1 Non-current liabilities

I (a) Financial Liabilities
(il Borrowings
(ii) Trade pavables
(iii) Other financial liabilities

b) Provisions
c) Deferred tax liabilities (Net) 0.06 0.04
d) Other non-current liabilities

Total (Bl) I 0.06 0.04

B2 Current liabilities
a) Financial Liabilities
(i) Borrowings I
(ii) Trade payables 792.38 28.12
(iii) Other financial liabilities

I [b) Other current liabilities

c) Provisions I 2B.B2
I(d) Current Tax Liabilities (Net)
Total (B21 821.21 28.12
Total Equity and Liabilities (A+Bl+B2) 1,966.09 69.24

Place: Ahmedabad

I
For, MERCURYTRADELINKSLIMITED

Date: 29/05/2024

j~£_/
Aashray P Lakhani

Managing Director
DIN:10367223



MERCURY TRADE LINKS LIMITED
(CIN: L01100GJ1985PLC144317)

Reg. Off & Corp. Office: C-1211, Swati Trinity, Applewoods, Shela,IShela, Ahmedabad,Daskroi, Guiarat, India, 380058
AUDITED CASH FLOWSTATEMENT FOR THE YEAR ENDED MARCH 31, 2024

(Amount in Lacs)

Particulars
Year Ended

31st March, 2024
Rs.

16.24

(19.00)
27.56
35.90

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax for the year
Adjustments for :

Depreciation
Transferred from reserve

Interest Income

Operating Profit before Working Capital change
Adjustments for :

Decrease/(lncrease) in Receivables
Increase/(Decrease) in Payables
Decrease/(lncrease) in Other Current Assets
Increase/(Decrease) in Provision
Decrease/(lncrease) in Inventories
Increase/(Decrease) in Other Current Liabilities

Cash Generated From Operations
Income Tax

NET CASH FROM OPERATING ACTIVITIES Total (A)

CASH FLOW FROM INVESTING ACTIVITIES
Non Current Investment
Purchase of Fixed Assets

NET CASH USED IN INVESTING ACTIVITIES Total (8)

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from the Right Issue
Long Term Loans & Advances

NET CASH FROM FINANCING ACTIVITIES Total (C)

Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+B+C)
Cash and Cash Equivalents -- Opening Balance
Cash and Cash Equivalents -- Closing Balance

Note: Previous year's figures have been regrouped/rearranged
wherever considered necessary.

1.55

I -

(881.82)
764.26
(10.33)
28.82

-
I

Year Ended
31st Mar, 2023

Rs.

140.34 0.67

0.71
1.38

44.46

0.71

1.55
141.89

(99.07)
42.82
26.57

45.84

45.84

Place: Ahmedabad
Date : 29/05/2024



MERCURY TRADE LINKS LIMITED
CIN - LO1100GJl985PIJC 144317

Regd. Office: C-1211, Swati Trinity, Applewoods, Shela, Shela, Ahmedabad, Daskroi,
Gujarat, India, 380058

Website: www.rnercurvtradelinks.co.in
Ernail ld: mercurvtradelinkslimited((i)QmaiLcom Contact No:+91 7204141127

Date: 29.05.2024

To,
Corporate Listing Department
The BSE Limited,
P J Towers, Dalal Street, Forti
Mumbai-400 001

Dear Sir /Madam,

Subject: - Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation. 2015 as amended

Dear Sir I Madam.

I.AASHRAYP LAKHANI, Managing Director of MERCURYTRADE LINKS LIMITED (CIN:
LOll00G}1985PLC144317) having registered office situated at (-1211. Swati Trinity.
Applewoods. Shela. Shela. Ahmedabad. Daskroi. Gujarat. India. 380058 hereby
declare that the Statutory Auditors of the Company Mis. VSSB & Associates .. (FRN No.
121356W). have issued an Audit Report with unmodified opinion on the Annual
Audited Standalone Financial Results of the Company for the year ended March 31.
2024.

This declaration is given in Compliance to Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015 as amended and
circular no. CIR/CFD/CMDj56/2016 dated May 2v. 2016.

Thanking You,

For, Mercury Trade Links Limited

AASHRA Y P LAKHANI
Managing Director
DIN: 10367223


