
EizlUartrtTr

GIL/CKP/2024-25
February 05,2025

BSE Limited
Floor 25,P J Towers,
DaIaI Street,
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National Stock Exchange of India Limited
"EXCHANGE PLAZA",
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Sir/Madam,

SUB: SUBMISSION OF INTEGRATED FILING FINANGIALS t FOR

THE QUARTER AND NINE MONTHS ENDED DEGEMBER 31,424

Pursuant to SEBI Circular No. SEBVHO/CFD/CFD-PoD-Z1CIR1P120241795 dated
December 37, 2024 read with BSE Circular No. 202501,02-4 and NSE Circular No.
NSE/CML 12025102 dated January 2, 2025, we are submitting herewith the Integrated
Filing (Financials) for the quarter and nine months ended December 37,2024.

Kindly take the above information on your record

Thanking you,

Yours faithfully,
GALLANTT ISPAT LIMITED

Nitesh Kumar
(COMPANY SECRETARY)
M. No. F7496

Encl: As above

GALLANTT ISPAT LIMITED
CIN: L27109UP2005PLC195660

Registered Office & Gorakhpur Unih Gorakhpur Industrial Development Authority (GIDA),
Sahjanwa, Gorakhpur -279209, Uttar pradesh

Tele-fax: 0551 3515500, E-mail: csgml@gallantt.com, Website: www.gallantt.com
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STATEMENT OF UHAUOI}EE STANDALONE RE$I.'LT$ FOR THE GUARTER AND NINE MOMTHS
ENDED DECEMBER 31, 2O'4

(Re. in Lakhs)
Sr-
Ho,

PartlculaF Qrrart$ sndcd t{inc lronths sndod Year cnderl

71.r2.2A24 30.09.20x4 31"ta.r0?3 31j2"m24 31,1t.2923 31.03"20r{
U*auditod Unauditsd UnaudltPd UrEudited Unaudited I'udited

'1 lrcme from op€rat g{rr

{a) Revenuefrmoparellons 111.832.1t 94,256.7S 106,266.23 322.058.34 3M.870.$9 4?2.7r1.75
(b) Olher income 76.42 2tJ7,?8 1 15.85 3S8.S2 450.85 685.06

Tstal income (l + 2) I {1,s08.53 94,464.07 108,382,09 3'2,,157.26 305,321.24 {23,396.81

3 Expenses

(a). C6t 0f raw maleriais conaumed 81.865.9,l 72,676.66 82,826.10 2y,92A.71 237,235.28 323,855.27

{b}. Purchase oi stock in sade 41 1,20 ?37.94 3,690_43 3.025.98 r 1,197.10 13,508.88
(c) Chsnges in inventories of rinbhed prcdudi,

wolk lfi p$gr€$s snd e{iltracls iil progress
(2,89S.65) s30,2? (r,975.53) (1,871- 14) ('t,35O.S5) (3,s7r.5$)
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(e). Finsnc* c{}$te 530.09 48'1.67 788.4? 1,6fi.3S ?,065.1S ?,s?s.3r3

#). Deixeciatlon and afiortiration e)eens* 2,S40.3S 2577.14 ?,928,?6 8,$1?.72 B,14d.r I i{4("7(

(i). Excise duty

(h). Olherexpe.s6s 9,53?.0S 8.070.80 8,268.58 26.031-43 23.518.89 33,?71^45

Tetal exp€nses I3{a} to 3(h[ 95,3s3^11 87,955.39 93,3eS.2& 281,.t$9.19 284,7t$.90 3s1,265"0?

4 Proit / (l€s) bcroE exc.pl[onat llenB an* trr (2-
3l

r6,515.4? &508,68 ?,05x.81 rr0,954,07 16,604.3{ 31,131.7a

t Exceptiunal items

Pr60t / {ls$} befffi rsr {4.S} r8,11$-43 s,508,68 7,053.81 ,1S,958.0? {s,60{.34. 31,t3t"?4

7 Tax experlss I (dsdil)

ta) Cumnt lar 4.640.S0 x155.34 l,r?4.06 10.876.85 1,731.15 5,5S5.$2

{b} l)Efte}ed lsx 5*7.$fi 464_0S 73S.$3 1.637.71 1,87&.77 4,0*2.41

Total t3x erperl* / (mdlt) 5,1{8.10 1.619.43 1.S*4.S8 1?.514.5€ 3.609.9? 8.597.$3

I llal Prollt , {}os8} tor thc F€ri*d (6 - 7} .l't,3s7"3? 4,88S.e5 5,197.83 28,d43.51 1?,99r.4a 22,5r3^81

al Other corrpretrefi$ive irccme (Nst of l*x)

A. ,tern$ thal will not be re$lse8lfied to pmiit ot
lcas

(26.24) 55^05 7? 36 6S-89 36.?2

ts, lta.]B that t{rill be reclassiH ts Fofil a lcss

Tqlal olhsr comp.shensive income (A + *) (?6.?{) 55.95 21.96 71.36 65.89 35.72

10 T(}tal ctrnprehanrlre incsms (g{ g} 1 1,341.0t 4"145.e0 5,219.79 ?e,520.07 13,060-31 22,569.5X

11 Paid-up equity sharp capfrd ( face v6lue R3" 10 por
Shard i

71,12r.W 2{.128.09 24,r2E.09 2/t,1aE.0S ?4, t2E.09 34"1X8.09

"'"! Eaming/(lGrr) p}f sha(e (Eol annuali*d for gu6tl€l9,
rn Rup€€s

tsssic 4"71 2.03 7,"15 {r.7* 5.3$ 9.3'

nitut*{:} t.71 2.03 ?.1i 1,_7' 5.3$ 9.34
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STATE!j|ET{T OF UT{AUOITEI} CON$OLIOATED rNA}ICIAI RE3ULTS FOR
EI{OED DECETIBER 31, 2O?,.

THE QUART€R AND NINE MONTHS

{$.rn&kmi
ouarlsr endad l,line l{anthr endsd Ylat eFdB{

31.,t2.1024 3S,OS.?Oe4 31.12,2023 3{.11,20t4 31.12.20!3 3t_03.ltt24

S..
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Parliculas

UnauditGd Unaudllqd Una{rdtted Unaudltsd Unaudited Audlt6d
lncoms frotn opglatlona
(ai nevsus fr(xn op€rstions 111.832.'t I 94,256.7S '106,206.23 322,058.34 304,870.30 4?2,711.75

1

{b) Otter inmme ?6.42 207.28 I 15.86 396.9? 450.S5 68s.06

2 TBtal lncom {l } 2} rfi,808.5r 94..t6a-07 106,382.09 322,lt57.26 305,321.24 ,123.396.8,

Expen$*s

ia), Coslof raw fttrteralEcongumed 81,865.S1 72,676.66 82,826.10 7A\92A.71 237,?35_?8 323.865.27
(b). Pur{*rrc ot elod( in hada 41 1.20 2X7,94 3,690.40 3,025.98 1 1,1S7.10 13,508.S8

(c)" Ch8nges iu inv6nbries ot finishod pft)ducF,
mrk in praglH and cof,tracts in progEs

{?,898"S5} 530.27 (1,975.5$) (1,871. r41 (1.350.S5) {3,S71 "58)

(d). Emplafee ben€fils expense 3,01?.09 2,980.91 2.60?,85 8,820.10 7.907.?8 10,417.9{

(e). FinancBco8ls 530.0s 4$.47 788^4? 1,654.39 ?,s65.1e ?,820.30

(f). OsprBcbtinn and amsiizalion expsnss ?"940.38 ?,9?7.1,1 ?.928.7$ 8,917.7? 8,144.'t 1 I 1,562"?6
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3
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1. The above Results have been reviewed by the Audit Cnmmittee and ther*after were
approved by the Board of DirecJors in their respective meetings held on February 05,
2A25. Mls. Maroti & Associates, Chartere.d Accountants, the Statutory Auditors of the
Company have given tle Review Report with unmoctified opinion on the financial
results of the Company for the period ended on l)ecember 3l,ZAZ4"

2. Tax expenses include Current Tax, Deferred Tax and Adjustment of Taxes for the
previous period, if any.

3. Previous period / year figures have been rearranged I regrouped, reclassified and
restated wherever considered necessary.

4. The finaneial results are being submitted wi& singie segmmt only as Company is
primarily engaged in the manufacturing of steel (TMT Bars) and allied products
includin6 pellets, sponge iron, ignots and generation of power. Company is having
integrated modem steel manufacturing plants and its final product is TMT Bars under
the brand name "Gallantt" and "Gallantt Advance". All the allied products mentioned
above are rafir materials for the finai product i.e. TMT Bar. llence, and in accordance
with II\ID - AS 1ti8 "Operating Segment", steel and alted products is the only
repartabie business segment.

5. nre Company has not di*continued any of its operations dr.lring the period under
reviewlaudit. The ccnsolidated financial results include the financial results of Callantt
Medicity Dev*opers trlrivate Lirniteci.

6. 'Il"re resulfs f*r the quarter and nine months ended 31d December, 2024 are available on

the wetrsites of B$E tr,imited (URL; www.bseindia"conn) and the National $tock
Exchange of India Limited (URk www.nseindia.com) and on the Cornpany's website

(UItI": www.gallantt.com).

SOR, ANN

Agrawal
DirectorPlacs Gorakhpur

Date: February 05, 2025 DIN:01814318
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 Maroti & Associates 
(Chartered Accountants) 

 
Head Office:- 
Diamond Heritage, 5th Floor,  
Unit - N503, 16, Strand Road, 
Fairley Place, Kolkata –700001 
Ph.: +913340891300

                                                                                   Branch Office: - Chiranjiv Tower, 
                                                                                   2nd Floor Unit No. 208,  

 43, Nehru Place New Delhi-110019, 
 Ph.:+011 43580996 
 Email:- audit@maroti.in 

************************************************************************************************ 
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF THE UN-AUDITED STANDALONE FINANCIAL 
RESULTS OF THE COMPANY FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 
---------------------------------------------------------------------------------------------------------------------------------------------------------------- 
To 
The Board of Directors of 
Gallantt Ispat Limited 
(Formerly known as Gallantt Metal Ltd.) 
 

1. We have reviewed the accompanying statement of un-audited standalone financial results of Gallantt Ispat Limited 
(formerly known as Gallantt Metal Ltd.) (the 'Company') for the Quarter ended December 31, 2024 and Year to date for 
the period from April 01, 2024 to December 31, 2024 (“the statement") being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended. 
 

2. This Statement which is the responsibility of the Company's management and approved by the Board of Directors of 
the company at their meeting held on February 05, 2025, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
Accounting Principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410. 
"Review of Interim Financial Information performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement are free of material misstatement. A review is limited primarily to inquiries of 
Company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and, accordingly, we do not express an audit opinion.  
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement of un-audited standalone financial results, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013 and other recognized accounting practices and policies, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material misstatement.  
 

               Our conclusion on the statement is not modified in respect of the above matter. 
 

 For MAROTI & ASSOCIATES 
Chartered Accountants 
(Firm Registration No. 322770E) 

 
 
 

CA Komal Jain                                                                                                                           
Partner                                                                                                                                        
M. No. 303583 
UDIN: 25303583BMONAZ6896 

 Date: 5thth February, 2025 
Place: New Delhi 

  

Komal Jain
Digitally signed by 
Komal Jain 
Date: 2025.02.05 
12:24:33 +05'30'



 Maroti & Associates 
(Chartered Accountants) 

 
 

Head Office:- 
Diamond Heritage, 5th Floor,  
Unit - N503, 16, Strand Road, 
Fairley Place, Kolkata –700001 
Ph.: +913340891300

                                                                                 Branch Office: - Chiranjiv Tower, 
                                                                               2nd Floor Unit No. 208,  
                                                                               43, Nehru Place New Delhi-110019, 

       Ph.:+011 43580996 
       Email:- audit@maroti.in 

   ******************************************************************************************** 
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF THE UN-AUDITED CONSOLIDATED FINANCIAL 
RESULTS OF THE COMPANY FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 
------------------------------------------------------------------------------------------------------------------------------------- 
 
To 
The Board of Directors of 
Gallantt Ispat Limited 
(Formerly known as Gallantt Metal Ltd.) 
 

1. We have reviewed the accompanying statement of consolidated un-audited financial results of Gallantt Ispat 
Limited (formerly known as Gallantt Metal Ltd.) (“the Holding”) and its associate (together referred to as “the 
Group”) for the Quarter ended December 31, 2024 and Year to date for the period from April 01, 2024 to 
December 31, 2024 (“the statement") being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

 
2. This Statement which is the responsibility of the Holding’s management and approved by the Holding’s Board 

of Directors at their meeting held on February 05, 2025, has been prepared accordance in with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other Accounting Principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410. "Review of Interim Financial Information performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
4.  We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8), of 

the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended, to the extent 
applicable. 

 
5. The Statement includes the results of the following entities:  

Name of the Entity Relationship with the Entity 
Gallantt Medicity Developers Pvt. Ltd.  Associate  

 
 

6. Based on our review conducted and procedures  performed as stated in paragraph 3 above and nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards and 
other accounting principles generally accepted in India , has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement.  

 
 



 
 

 
 

 
 
 

7. The consolidated unaudited financial results include the interim financial information of the Associate whose 
financial information reflects following data for the Quarter and Nine months ended December 31, 2024: 
 

Sr.  
No. 

Particulars Gallantt Medicity Developers Pvt. Ltd.  
(In Rs. ‘Lakhs) 

1. Total Revenue 0.00 
2. Total Net Profit After Tax 0.00 
3. Total Comprehensive Income - 
4. Net Assets                           3,004.57 

 
This financial information were prepared by the management of the Associate and have been furnished to us 
by the Management and our conclusion on the statement, in so far as it relates to the amount of disclosures 
included in respect of the Associate is based solely on the reports of the management of the company and the 
procedures performed by us as stated above. 

 
Our conclusion on the statement is not modified in respect of the above matter. 

 
 

 
  

 
 
 
 
 
 
 
 
 

For MAROTI & ASSOCIATES 
Chartered Accountants 
(Firm Registration No. 322770E) 

 
 
 

CA Komal Jain 
Partner 
M. No. 303583 
UDIN: 25303583BMONBA7239 
Place: New Delhi 
Date: February 05, 2025 

 
  

Komal Jain
Digitally signed by 
Komal Jain 
Date: 2025.02.05 
12:26:56 +05'30'
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC

ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS

PTACEMENT ETC: Not Applicable

C. DISCLOSURE OF OUTSTANDING DEFAULT ON LOANS & DEBT

SECURITIES

Sr.

No

Particulars

Loans / revolving facilities like cash credit from

banks / financial institutions

A Total amount outstanding as on date 31.,01.4.26

B. Of the total amount outstanding, amount of

default as on date

Nil

2 Unlisted debt securities i.e. NCDs and NCRPS

A. Total amount outstanding as on date Not Applicable

Of the total amount outstanding, amount of

default as on date

Not Applicable

c. Total financial indebtedness of the listed entity
including short-term and long-term debt

31,014.26

D. DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-
yearly filings i.e., 2nd and 4th quarter): Not Applicable

E. STATEMENT ON IMPACT OF AUDIT QUATIFICATIONS (FOR AUDIT
REPORT WITH MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL
AUDITED FINANCIAL RESULTS (Standalone and Consolidated separately)
(applicable only for Annual Filing i.e.,4th quarter): Not Applicable

GALLANTT ISPAT LIMITED
CIN: L27109UP2005PLC195660

Registered Office & Gorakhpur Unit: Gorakhpur Indushial Development Authority (GIDA),
Sahjanwa, Gorakhpur -273209, Uttar Pradesh

Tele-fax:0551 351550Q E-mail: csgml@gallantt.com, Website: www.gallantt.com
Guiarat Unit: Survey No.175/1, Near Toll Gate, Samakhyali, Bhachau, Distt. Kutch - 3701.50, Gujarat

Rs. in Lakhs

1.

B.


		2025-02-05T15:36:55+0530
	NITESH KUMAR


		2025-02-05T15:37:24+0530
	NITESH KUMAR




