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Date: 15" November 2024

National Stock Exchange of India Limited, | BSE Limited,

Exchange Plaza, 5" Floor, Plot No. Phiroze Jeejeebhoy Towers,

C-1, G Block, Bandra- Kurla Dalal Street, Fort,

Complex, Bandra (East), Mumbai — Mumbai — 400001, Maharashtra, India
400051, Maharashtra, India

NSE Scrip Code — SKFINDIA BSE Scrip Code -500472

Subject: Newspaper Advertisement — Regulation 47 of SEBI (Listing Obligation and
Disclosure Requirement) Regulations, 2015

Dear Sir/Madam,

In compliance with Regulation 47 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, we are enclosing the Financial Results published in the newspapers of Financial
Express (All India Edition), Economic Times & Mint in English Language and in Maharashtra
Times in Marathi Language.

The above information will also be available on the website of the Company at
https://www.skf.com/in.

We request you to take the above information on record and disseminate the same on your
respective websites.

Thanking you,

Yours faithfully,
SKF India Limited
RAN JAN Digitally signed by RANJAN KUMAR
DN: cn=RANJAN KUMAR, c=IN,
o=Personal,
KU MAR email=RANJAN.KUMAR@SKF.COM
Date: 2024.11.15 15:05:54 +05'30'
Ranjan Kumar
Company Secretary & Compliance Officer

SKF India Limited

Registered Office: Chinchwad, Pune 411 033, Maharashtra, India

Tel: +91 (20) 6611 2500., Fax no: +91(20) 66112396, Web: www.skf.com, Email id: investorindia@SKF.com
CIN: L29130PN1961PLC213113
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3 FY24-25: Quarter - July to September 2024 B
a2 PBT Growth PBT Growth :
-40.6% 4.2%
QoQ YoY
E STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE RTER ENDED SEPTEMBER 30, 2024
Rs in Millions
=1 Particulars Quarter Ended Quarter Ended ‘Quarter Ended “Year Ended.
3 September 30,2024 | June 30,2024 | September 30, 2023 | March 31, 2024
©- (Audited)
E| Revenue from Operations. 124423 112521 457013 =
o | Net Profit / (Loss) for the Period including share of profit/ =
o3 {loss} of associates (Befora Tax, Excaptional andfor L2688 21360 L2171 75582 H
3 Extraordinary items) # =g
e Ret Prefit / [Losa] for the Penod Including share of prefit/ 12688 21360 12171 73582 :
=g {loss) of associates Before Tax (After Exceptional andfor =
El Extraordinary items) # -
Net Profit / t f 2 -
= Nk Pt Jiouk forthe Rerlog At Ten RfTer 9419 15893 8597 55180 B
£ E andior Extraordinary items) # E
3 Tetal Comprehensive Incame far the Pariod =g
- [Comprehensive Profit/ (Loss) for the Period (After tax) P419 15893 8.9%.7 53912 =
Wy and Other Comprehensive Income (After tax]] E
= Equity Share Capital 4944 4944 4944 4944 =
| Reserves (Excluding Revaluation Reserve as Shown :
| in the Audited Balance Sheet of Previous Year) N . . 2wl =
3 Earnings Per Share {of Rs.10/- each} ==
| {for Continuing and Discontinued Operations)
o 1. Basic: (Mot to be Annualised) 191 32.1 182 1L s
| 2. Diluted: {Mat to be Annualised) 19.1 321 182 nLe =0
& # No exceptional andvor extra ordinary items in the above results =2
| KEY NUMBERS OF UNAUDITED STANDALONE FINAN! RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024 —_
<= Rs in Millions 5
3 Particulars | QuarterEnded | QuarterEnded | QuarterEnded Year Ended 5 3
= 3 September 30, 2024|  June 30,2024 | September 30, 2023 | March 31,2024 =
@ il . 2 el B %
{Audited) 3
- Revenue from Operations 12.442.3 12,062.2 11,2521 45.701.3 =
©73 el Profit / [Loss} Tor the Period Before Tax 12703 31371 12196 7.357.9
2 Net Profit f {Loss) for the Period After Tax 9434 15904 902.2 5,309.9 TS
o Total Compeehensive Income for the Period z
o3 [Comprehensive Profit / (Loss) for the Period 9434 15904 902.2 53909
- (After tax) and Other Comprehensive Incame =8
(Afer tax)] B
N3
E . The Uinaudited Standalore and Cansalidsted Financlel Reaults have been reviewed and recommended by the Audit Cammittse and enpraved by the Board of Directors at ig
3 1| 41 Matng o Nt 5, 2034 T o o st o1 et amc P o Saparios 30, 2026 vy Bean rviowed b he sty .es o =
, \JY/ :
R= Sy~ . Therave 1£.an extract of the detailed fownst of Guastery Finantial Resul:s Fled with e Stock E gulatian 33 o Boan of india
(5€Br) Listing Obigationand Dscigsure Requirenants (LOGR) Ragulatirs, 2016, The ol formatof Canzalidated ot the g
= il &nd 8ks0 e the COMpany s webaile www.skf.cam/ing s
€ This e en i (coounting Standards) Rules, 2015 (Ind AS prescribed under Sectian 133 of the :
B3 :: ., 2013 and ead wl:n t ewuniar and ﬂwzumlun 33 vi SERI :I wamgonﬂwws and Bisclosurn Requirments} Regutations, 2016, 15 amondad
E RIVER from time 1o e
= o ot is o the v is i 9 AS-108- Operating z
5.2 ta Compani a5, 2015, =
N3 MARATHON . Fumant o aporoal o marers o1 Aral G Hesting N on Augas 13, 2024, e Campany has d g of INR 64263 milln. . 130 ger shr o ey 5
share aach for the inancial year to
3 2024 1. Bubsequent to the period crvaw?:mnm 2024, the Board of Directors af the Campany at thelr mesting eid on Octabar 8, 2024 has in principle approved o segregate o
3 e Indstllbusiness hiough & Schene o itsgement (e “Scnems') Tha Indusia busnsss of the fampeny Wb anied ot s it coner
e subsidiary of the Campany. As the Demerger has yetand is subject the Board an ¥ , the seheme has nat s
Baon given ot 1 thesa inancia sl N
3 SKF India Limitad E
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QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2024
(% in Lakhs)
= OCK IMidrke
September June ‘Soptember March

]
Hall Year Ened -
Sr. Particulars Soptember | September r Lg
Na. 30,2024 | 30,2024 | 30,2023 30,2004 | 302023 31,2024 z
Unavdlted | Unaudited | Unaudited | Unaudited | Unsudited Audited =
1 | Total Income tram Operations 25997.37 | 3684207 | 2428524 | 6283944 | 7666158 | 13602208 —o
2 | Net Profit/{Loss} for the period 630046 | 1132150 | 628800 | 1752195 | 1566408 397215 H
(before Tax, Exceptional and/or Extragrdinary items) l 0 I N T H E MASTE R c LASS 0 N S
3 | Net Profit/ Loss) for the period befare tax 530046 | 1132180 [ 828800 | 1782195 | 1966408| 3973150 -
(atter tems)
4| Nat Profit/{Loss) for the period ater tax and 4,453.70 7,749.58 6,965.30 | 1220329 | 1520830 | 3003841 L] ~
o cantroling inarest {ata Excaption andior a u e a u a I 0 n T
Extragrdinary flems) =
5 | Total Camprehensive Incame for the period 4,507.81 7,760.84 712616 | 1226865 15,348.84 30,253.75 7‘2
[Comprising Profit/ (Lass) far the pariad {after : " =
33 o controing nieest) 2nd Oter Industry Case Studies | I QRASessians | riculum Kit =
Income {after fax)] a
6 | Equity Share Capital 744176 742501 742501 744376 742501 742501 EEHIIIIE ——
(Face Value per Share of ¥ 2 aach)
7 | Eamings Per Share (Face Value of T 2:- each)
{for cantinuing and dissontinued operatians) L ] El’EWlNE[
[Not annualised for quartars] :
1. Basic (n€) 120 208 168 328 a0 809 MONEY =—: B Eumnuum=
2. Diluted (in 2): 118 205 1.88 23 410 808 . 9
¥
Notgs: ;
1 by the Audlt approved by the Board of Directors attheir respective Meetings held on November
12, 2024, The Consolidated Financial Results are prepared in accardance with the Indian Accounting Standards (Ind AS) as prescribed under
Bertion 133 of the Companies Act, 2013,
2 On January 23, 2024, the Campany has allotted 350,46, 100 Equity Warrants sach convertible into one fully paid equity share at an issue price of

w

'S

2 155/~ each {including premium of Z153/), upon receipl of 25% of the ssue price as warrant subscriptian money. Balance 75% af the issue price
shall be payabde within 18 months from the allotment date of warrants, at the time of exercising the option to apply for fully paid-up equity share of
% 2)-each of the Company. against sach warrant held by the warrant holders. As on Saptamber 30, 2024, the Company, upon receipt of balance 75%
of the issue price (i.8. ¥ 116.25 per warrant) for 8,37,760 warrants, has allotted aqual number of fully paid-up equity shares against conversion of

saidwarrants exercised by the warrant halders.

‘The Board of Directors of the Campany atits mesting held on March 22, 2024 had approver a Schama of

and Marger by ion of

e
EEEIEI] L ™

Manaj Tollway P Projects Limited,

ieg, with

[l 10 the sections 230-232 and other

applicable provisions of Companies Act, 2013. The Company filed Scheme Application on March 27, 2024 with National Company Law Tribunal
(NCLT). The appainted date of the Scheme is April 01, 2024 and it will come inta on force on the Effective Date, i.e. the date of filing of NCLT's arder

with Registrar of Gompanies, Maharashtra, Mumbai.

‘The aliova is an extract of the datailed format of Guaterly Financial Results fled with the Stotk Exchangas under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20145, The full format of Quarterly Financial fesults are available on the Stock Exchange

Websites www.nseindia.com and waw. bseindia. d an Company's Website v oM
5 i i the G (¥ in Lakhs)
Quarter Ended Hall ear Ended Voar Ended on
sr. Particutars September Jume September | September | Saptember Mareh
No.| 30,2024 30,2024 30,2023 30,2024 30, 2023 31,2024
Unsudited Unaudited Unaudited Unsudited Unaudited Awdited
1. | Total Income from agerations (Net) 970910 | 1241457 | 1239051 | 2212367 4943538 | e0aeq7
2. | ProfiLoss before Tax 375854 | 510881 | 506383 G68a744| 1446403| 2449042 -
|5 [ Promioss afer Tox 297192 | aTs | 4AsS0|  679167| 10878 | 185 £ CONNECT WITHUS
5 2 e
i e G 2 Email: growfast@timesinternet.in
or Man intraconsiruction Lim =
si = WhatsApp: +9195605-00838
Manan P Shah = TIMES INTERNET-scoucr
Place : Mumbai Managing Director il
Daig_: November 12, 2024 500239
AAAARALS Atk M A ot LAt A st g et e s s s TR T T S R RO TR RO CURTRRE SRTIOTIMTARE SRR pRraeeet ‘-||\||\lmll\l‘l\‘l\\l-\||\|lrc
Oem 1 2 3 4 5 6 7 L 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33
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Panic

STOCK CLOSES 17% ABOVE ISSUE PRICE ® MARKET CAP TOUCHES 71.02 LAKH CRORE

Our Bureau

Mumbai: Shares of Food delive-

Swigay on Wednesday lis-
tedatas 6l premium toits initial
publie offer ([PO) price of 390,
making it the first company \Mth
issue size of over £10,000 crore in
the past decade to have listed abo-
vatheoffer price.

The stock closed 17% above its
issue price at €455.05
market, surpassinganalysts’ ex-
pectations of a tepid debut, The

company’s market capitalisa

Swiggy Tops Expectations with
Best Major Listing in a Decade

Day-0One Scorecard

Performance of IPOs with issue size over 710,000 ¢

[
Stze
z Erore)

Listing

Listing  Listing
Gain/  Day Che
Lossf&) (%)

tion at clase on
r1.02lakh crore,
Brokerage Macquarke initiated
coverage on the stock with an
‘underperform’ rating anda tar-
get prive of £325, implying a
28.7% downside from Wednesd.
¥'s close, The firm said Swigay
Fass ‘Jong and winding road to
or afitahilit:
“Weareveryexcitedfor the next
wave of our journey asa compa-
ny " said Sriharsha Majety, co-fo-

e
listing ceremony at NSE.
the profitability, even in the -
ild-up to the IP0, we have talked
about how the food delivery busi-

ness has already gotten profitab.
le and we expect that tocontinue
atasteadyelip.”

I the first quarter of FY25,
posted operating revenue
23 crore, up 4% from the
same perioda yearago. Its netloss
widened to 611 crore in April-Jus
ne from 2564 crore a vear ago. Ri-
val Zomato's consolidated net
profit seared 389 % to 2176 crore in
the second quarter of FY24, com-
pared with 36 crore a year ago.
Revenue from operations rose
6% to 84,799 crare in the repor-
ting period.

15,199
1327 168
1373 ~46
5 in a weak Hy 27870 | (O 21
Lic 20557 7B
SBI Cards | 10341 28 | -95
for Paytm | 18300 | Nov'21| 2,150 | 1955 | -81 | 272

7 Source ETIG

Swiggy's UL 337-crore PO, the co-
s sixth largest, received bids
i

Su\ 8y CEO Sriharsha Majety before
ng ceremony at the NSE

million shares,
Japan's SoftBank's$150 million in-
vestment in Swiggy was now valu-

ven by demand from institutional
Investors had placed bids
i crore shares in the issue,
against the 1601 crore shares offe-
red by the company It had also rai-
sed ,085.02 crore &um 151 anchor
investors on Novembers.

In the PO, investors. as Pro-
us, Accel, Elevation Capital, Chi-
nese tech majors Meituan and
Tencent, along with Swigey’s fo-
unders Majety, Nandan Reddy,
and Rahul Jaimini, sold over 175

ed at close to 81 billion on the listing
day. The fund did not sell shares
the [P0, The value of Prosus’ hol
ding, w 5 now 25% of the com-
pany’s equity, was valued at §3 bik
lion on Wednesday —a zainof over
$2 billion on its total investment of
813 billion in the firm. The Dutch-
listed investment arm of South
Africa’s Naspers sold shares worth
8500 million during the OFS.

continued on » Smartinvesting

RgiACME Solar Lists by its subsidiaries
-at13.1% Discount W 72,302-cr Bulk Deal
B “MUMBAL Renewableenergycompa i PNB Housing Finance

—nyACME Solar Holdingslisted at £251,
_Zadistountof 13.1%, belowits/ssue
-price of Rs 2689 on NSE on Wednesday.
=The stock gained 1.65% and closed at
o_—Rs 255,15, The IPD comprised afresh
Sissue of Rs 2,395-trare and anoffer
“for sale of Rs 505 crore by ACME
T3—=Cleantech Solutions Private Ltd. The
Zcompany plans to use proceeds from
“thefreshissue for repayment of debit

o
A

MUMBAIL: Quality Investment Hold-
ingssold shares of PNB Housing
Finance worth¥2,301.57 crore ina
bulk deal on NSE on Wednesday. The
foreigninvestorsold 2.45 crore
shares at?339.42 apiece. Ason
September 30, Quality Investment
Holdings owneda 19.9%stakein the
company. Morgan Stanley Asia
(singapore) Pte, Chisallo Master Fund

and Saciete Gener
someof the buyersin the deal
Shares of PNB Housing Finance
tumbleds. 9% o close at£815.35 on
Wednesday. Inthe last one manth, the
non-bankingfinancial company's
shares slumped 7.5% whilett
5001ndex fell 7.6% in the same period.

B NTPC Green Prices
IPO at 102-108/Share

MUMBAI: NTPC Green Energy has
annaunced the price band of its.
10,000-crore IPO (initial public
offering) at 102-108 per share. The
issuewill open November 19 and
close Movember 22. Investars can bid
for 138 shares and multiples. The

offerisentirely afresh issveof 92.59
croreshares. NTPC Creen's renewable
energy nortfolio encompasses solar
and wind pawer assets with an aper-
ational capacity of 3,220 MW of solar

g

1 wop
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. GDP Booster,

‘MONTHLY CONTRACTS MAY SEE MORE MOMENTUM'

NSE Discontinues

Weekly Expiries
for Bank lety

Our Bureau

Mumbai: Trading inone of the co-
untry’s most popular equity deri-
vative contracts came n end
with the Nifty Bank’s weelly futu
res and options expiring on Wed
nesday With the Securitiesand Ex-
change Board of India requiring
stockexchanges tooffer weekly de-
ves on only one index per ex-
ange, NSE opied toscrap the Nif-
ty Bank weekly contracts and cho-
se toretain Nifty's.

The cut-off date set by the.
tor to discontinue weekly der
ve contracts is November 20,

“The move of Nifty Bank deriva-
tives to the month]
big step towards mitigating risk
fortheretail investarsas the volati-
Tty is expected o 2o dowin and re-
flect the underlying

atl

mentum.
The Nifty Midcap Select cont-
racts will be available till Novem-
‘ber18, while Nifty Financial Serv:
ves contracts will be discontinued
from November 19, <
On the BSE, the weekly index de- =_.
rivatives contracts on Sensex 50 =
will e with Efﬁ:cl =

of the companies in a better way"
said Vaibhav Sanghavi. chief ex-
ecutive officer at ASK Hedge Solu-
tions. “While volume will shift to

Nifty and Sensex weekly cont-
racts, themonthly Bank Nifty deri-
vatives might also see more mo-

from November 1. Week
s of BSE's Bankex will also bc
discontinued from November 18, =
E»mllmLI!.’!lIEES}L.’I\'Em[am(\'thE

it
Lhmr benc]mmrka Nifty 50 and =
Sensex.

AVAILABLE FOR TRADING FROM NOVEMBER 29  ©

NSE Adds 45 Stocks

37

ives contracts for —gh

toFuﬂ & Options f

projects and 100 MW of wind projects
acrosssixstates.

Thecompany plans tause 7,500
crare fromthe proceeds of the issue
towardsrepayment of debtof whol
Iy-owned subsidiary NTPC Renew-
able Energy and therest for general
corporate purposes. The campany’s
consolidated profit after tax was
344 7crorein FY24, and consolidated
revenue from operations wasat
1362.5¢roreasof March 31,2024,

- Our Bureau

Our Bureau

Mumbai: The National Stock
Exchange (NSE) has added 45
stocks to the futures and op-
tions (F&O) segment effective
November 29,

Inacircularon Wednesday, the
NSE stated that contracts for
companies such as Adani En-
ergy, reen, Angel
One, Bank of India, BSE,
CDSL, CESC, Delhivery, Ave-

[T
28

ey

ar

nue Supermart, HUDCO, Jio -
Financial, JSW Energy, -
NHPC, FSNE- Commeree, Ta- =
taElxsi, Yes Bank,
O Varun Beverages,
and Zomato,
among others, will
be  available for
trading from November29.
he market lot, scheme of
strikes, and quantity freeze lim-
its for the newly added stocks
will be announeed on Novem-
ber 28, the bourse added.
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Registered Address: Chinchwad,

Pune 411033 Maharashtra, India
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FY24-25: Quarter - July to September 2024

PBT Growth

-40.6%
QoQ

YoY

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 3

PBT Growth
4.2%

024
Rs in Millions

# No exceptional and/or extra ordinary itams in the above results

raved by tha Board of Olrctars at

a Stan fiesul by e
Lk Heaing el o Nisemtot 15, S04, 1 o ANl sl 0 1 et el por 6 AP sea[amnsl.m 2024 have Bean reviewan by the SLAUIary LS of

e Com

o W 1 Bl W i Stk B o RS 1 S i B i SR B SR

a
(stu )manu Obligations ard Disclosure Requisements (LODR') ﬁmmam zms The full format of
1

Company kot g Bl

¥ s o e GO st v aktcom)

133 ptthe

s
Companies . 2013 and reat wih Rules namer st mellun 3301 EEBI ot Ol gt il oure Reauamernal Raguadions, 036, o3 amenéd

fram time: o time.
d, Tha Car

Segments'

{ABGOUNTINg StanEards) RLses, 2015

ct i f the winw that it s & singio busingss sagment In accordance with Ind AS-108- Upsrating

to
. Purauant to approval of members in the Ancu Gt Meeting held an August 13, 2024, the Campary has peie dividend of INR 64269 million, Rs. 130 per share on equity
sharo o INR 10 sach for the financial yoas 2023-26.

. Subsaguent io I perlod ended Sestamoer 2024. the Soard of Directors of o Compary atthal meding hekd on Octobar 8. 2026 had n ot spproved (o segraats

0 e i Ihmugn 2 et oL gt (- Schente) T bl usiiend e Cortay i b e Uit

subsidiary ot the: Campar

Azthe
Baen given et 16 1 thess fnancial18cula

Date - November 13, 2024
Place :- Delhi

qut

h 2 new wholly owned

13 v atery authoeias, the SEneme has not

SKF India Limited

Mukund Vasudevan
Managing Director

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024
Rs in Millions

Particulars __ QuarterEndsd QuarterEnded | Quarter Ended Year Ended

- September 30,2024|  June 30,2024 | September 30, 2025
Revenue fram Operation: 12,4423 12,062.2 11.252.1 45.701.3
Net Profit / {Loss) for the Period Before Tax 1.270.3 2,137.1 1.219.6 7.357.9
Net Profit / {Loss} for the Period After Tax 9434 15704 9022 5,309.9
Total Comprehensive Income for the Period
[Comprehensive Profit / (Loss) for the Period 9434 15504 9022 53909 -
{After tax) and Other Comprehensive Income B
(After tax)]

1 12 13

1l sy
16 18

g
9

26

31

35"

TR
20

Particulars _ QuarierEnded | Quarter Ended Quarter Ended | Year Ended =2
September 30,2024 | June 30,2024 | September 30, 2023 | Marah 31, 2024 z
d)  (Auditnd) e
Revenue from Operations 124423 12,062.2 11,252.1 45,7013 ¥
Net Profit / [Loss) for the Period including share of profit/
{loss) of associates (Before Tax. Excaptional and/er 12688 21360 12171 7.558.2
Extraordinary items) # 2
Net Profit / [Loss] for the Penod including share of profit/ 1,268 8 21360 1,217.1 7.358.2 T
{loss) of associates Before Tax (Alter Exceptional andrar =
Extragrdinary items) # S
'_\IEI ;‘\'o_li[ i [LDSS} for the: Pe:in_d A_flﬂr Tax (After 9419 15893 8.59.7 5E1B0 :_
Exceptional andsor Extracrdinary items) # =
Total Comprehensive Income for the Period =
[Comprehensive Frofit / (Loss) for the Perlod (After tax) 419 1589.3 8.99.7 53712 =5
and Other Comprehansive Income (After tax)]
Equity Share Capital 4944 494.4 4944 494.4
Reserves (Exciuding Revaluation Reserve as Shown o
in the Audited Balance Sheet of Previous Year) - 265581
Eamings Per Share (of Rs.10/- each]
_{for Continuing and Discontinued Operations) _
1. Basic: (Not 10 be Annualised) 151 321 82 i
2. Diluted: (Mot ta be Annualised) 19.1 321 18.2 1L

rc
a3
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STOCK CLOSES 17% ABOVE ISSUE PRICE ® MARKET CAP TOUCHES 71.02 LAKH CRORE

Our Bureau

Mumbai: Shares of Food delive-

Swigay on Wednesday lis-
tedatas 6l premium toits initial
publie offer ([PO) price of 390,
making it the first company \Mth
issue size of over £10,000 crore in
the past decade to have listed abo-
vatheoffer price.

The stock closed 17% above its
issue price at €455.05
market, surpassinganalysts’ ex-
pectations of a tepid debut, The

company’s market capitalisa

Day-0One Scorecard

Performance of IPOs with issue

[
Stze
z Erore)

Swiggy Tops Expectations with
Best Major Listing in a Decade

size over 710,000 &

Listing  Listing
Gain/  Day Che

Lossf&) (%)

Listing

tion at clase on
r1.02lakh crore,
Brokerage Macquarke initiated
coverage on the stock with an
‘underperform’ rating anda tar-
get prive of £325, implying a
28.7% downside from Wednesd.
¥'s close, The firm said Swigay
Fass ‘Jong and winding road to
or afitahilit:
“Weareveryexcitedfor the next
wave of our journey asa compa-
ny " said Sriharsha Majety, co-fo-

e
listing ceremony at NSE.
the profitability, even in the -
ild-up to the IP0, we have talked
about how the food delivery busi-

15,199
1327 168
1373 ~46
5 in a weak Hy 27870 | (O 21
Lic 20557 7B
SBI Cards | 10341 28 | -95
for Paytm | 18300 | Nov'21| 2,150 | 1955 | -81 | 272

7 Source ETIG

ness has already gotten profitab.
le and we expect that tocontinue
atasteadyelip.”

I the first quarter of FY25,
posted operating revenue
23 crore, up 4% from the
same perioda yearago. Its netloss
widened to 611 crore in April-Jus
ne from 2564 crore a vear ago. Ri-
val Zomato's consolidated net
profit seared 389 % to 2176 crore in
the second quarter of FY24, com-
pared with 36 crore a year ago.
Revenue from operations rose
6% to 84,799 crare in the repor-
ting period.

Swiggy's UL 337-crore PO, the co-
s sixth largest, received bids
i

Su\ 8y CEO Sriharsha Majety before
ng ceremony at the NSE

million shares,
Japan's SoftBank's$150 million in-
vestment in Swiggy was now valu-

ven by demand from institutional
Investors had placed bids
i crore shares in the issue,
against the 1601 crore shares offe-
red by the company It had also rai-
sed ,085.02 crore &um 151 anchor
investors on Novembers.

In the PO, investors. as Pro-
us, Accel, Elevation Capital, Chi-
nese tech majors Meituan and
Tencent, along with Swigey’s fo-
unders Majety, Nandan Reddy,
and Rahul Jaimini, sold over 175

ed at close to 81 billion on the listing
day. The fund did not sell shares
the [P0, The value of Prosus’ hol
ding, w 5 now 25% of the com-
pany’s equity, was valued at §3 bik
lion on Wednesday —a zainof over
$2 billion on its total investment of
813 billion in the firm. The Dutch-
listed investment arm of South
Africa’s Naspers sold shares worth
8500 million during the OFS.

continued on » Smartinvesting

RgiACME Solar Lists by its subsidiaries
-at13.1% Discount W 72,302-cr Bulk Deal
B “MUMBAL Renewableenergycompa i PNB Housing Finance

—nyACME Solar Holdingslisted at £251,
_Zadistountof 13.1%, belowits/ssue
-price of Rs 2689 on NSE on Wednesday.
=The stock gained 1.65% and closed at
o_—Rs 255,15, The IPD comprised afresh
Sissue of Rs 2,395-trare and anoffer
“for sale of Rs 505 crore by ACME
T3—=Cleantech Solutions Private Ltd. The
_Ztompany plans touse proceeds from
“thefreshissue for repayment of debit

o
A

MUMBAIL: Quality Investment Hold-
ingssold shares of PNB Housing
Finance worth¥2,301.57 crore ina
bulk deal on NSE on Wednesday. The
foreigninvestorsold 2.45 crore
shares at?339.42 apiece. Ason
September 30, Quality Investment
Holdings owneda 19.9%stakein the
company. Morgan Stanley Asia
(singapore) Pte, Chisallo Master Fund

and Saciete Gener
someof the buyersin the deal
Shares of PNB Housing Finance
tumbleds. 9% o close at£815.35 on
Wednesday. Inthe last one manth, the
non-bankingfinancial company's
shares slumped 7.5% whilett
5001ndex fell 7.6% in the same period.

B NTPC Green Prices
IPO at 102-108/Share

MUMBAI: NTPC Green Energy has
annaunced the price band of its.
10,000-crore IPO (initial public
offering) at 102-108 per share. The
issuewill open November 19 and
close Movember 22. Investars can bid
for 138 shares and multiples. The

offerisentirely afresh issveof 92.59
croreshares. NTPC Creen's renewable
energy nortfolio encompasses solar
and wind pawer assets with an aper-
ational capacity of 3,220 MW of solar
projects and 100 MW of wind projects
acrosssixstates.

Thecompany plans tause 7,500
crare fromthe proceeds of the issue
towardsrepayment of debtof whol
Iy-owned subsidiary NTPC Renew-
able Energy and therest for general
corporate purposes. The campany’s
consolidated profit after tax was
344 7crorein FY24, and consolidated
revenue from operations wasat
1362.5¢roreasof March 31,2024,

- Our Bureau
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‘MONTHLY CONTRACTS MAY SEE MORE MOMENTUM'

NSE Discontinues

Weekly Expiries
for Bank lety

Our Bureau

Mumbai: Trading inone of the co-
untry’s most popular equity deri-
vative contracts came n end
with the Nifty Bank’s weelly futu
res and options expiring on Wed
nesday With the Securitiesand Ex-
change Board of India requiring
stockexchanges tooffer weekly de-
ves on only one index per ex-
ange, NSE opied toscrap the Nif-
ty Bank weekly contracts and cho-
se toretain Nifty's.

The cut-off date set by the.
tor to discontinue weekly der
ve contracts is November 20,

“The move of Nifty Bank deriva-
tives to the month]
big step towards mitigating risk
fortheretail investarsas the volati-
Tty is expected o 2o dowin and re-
flect the underlying

atl

mentum.

The Nifty Midcap Select cont-
racts will be available till Novem-
‘ber18, while Nifty Financial Serv:
ves contracts will be discontinued
from November 19,

On the BSE, the weekly index de
rivatives contracts on Sensex 50 =
will e

of the companies in a better way"
said Vaibhav Sanghavi. chief ex-
ecutive officer at ASK Hedge Solu-
tions. “While volume will shift to

Nifty and Sensex weekly cont-
racts, themonthly Bank Nifty deri-
vatives might also see more mo-

from November 1. Week
s of BSE's Bankex will also bc

discontinued from November16. =

EmllCth.’!llEl:s}m\'Em[an](ﬂLhE

weel rat
Lhmr benc]mmrka Nifty 50 and =
Sensex.

AVAILABLE FOR TRADING FROM NOVEMBER 29 -

NSE Adds 45 Stocks
to Futures & Options

Our Bureau

Mumbai: The National Stock
Exchange (NSE) has added 45
stocks to the futures and op-
tions (F&O) segment effective
November 29,

Inacircularon Wednesday, the
NSE stated that contracts for
companies such as Adani En-
ergy, reen, Angel
One, Bank of India, BSE,
CDSL, CESC, Delhivery, Ave-

nue Supermart, HUDCO, Jio

Financial, JSW  Energy,

NHPC, FSNE- Commeree, Ta- =
taElxsi, Yes Bank,

O Varun Beverages,
and Zomato,
among others, will
be  available for

trading from November29.

he market lot, scheme of
strikes, and quantity freeze lim-
its for the newly added stocks
will be announeed on Novem-
ber 28, the bourse added.
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PBT Growth
-40.6%
QoQ

PBT Growth

4.2%
YoY

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPFTEMBER 024
Rs in Millions
Particulars. QuarterEnded | OuarterEnded |  Quarter Ended Year Ended
' smuwso.m June 30,2024 | September 30,2023 | March 31,2024
(Unaudited) (Unaudited) (Unaudited) (Audited)

Revenus from Operations 12442.5 120622 11,252.1 45,7013
Net Profit / (Loss) for the Period including shase of profit/
{loss) of associates (Before Tax, Exceptional and/or L2088 21560 12171 7.358.2
Extragrdinary items) #
et Profit / [Loss} for the Period including share of profit/ 12488 21360 12171 7.358.2
{loss) of assaciates Before Tax (After Exceptional and/ar
Extraordinary items) #
Net P.’D.lll / [Loss) for the Period A.msr Tax (After 9419 15893 8997 55180
Exceptional and/or Extraordinary itams) #
Total Comprehensive Income for the Period
[Comprehensive Frofit / (Loss) for the Period (After tax) 2419 1589.3 B.99.7 53912
and Other Comprehensive Income (After tax)]
Equity Share Capital 4944 4944 4944 4944
Reserves (Excluding Revaluation Reserve as Shown . . . 263331
in the Audited Balance Sheet of Previous Year) i
Eamings Per Share (of Rs.104- each}
ttor Continuing and Discontinued Operations)
1 Basic: (Not 1o be Annualised) 171 321 182 1116
2. Diluted: {Nat to be Annualised) 171 321 82 1ie

# No exceptional and/or extra ordinary itams in the ahove results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL LTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024
Rs in Millions

Particulars QuarterEnded | QuarterEnded |  Quarter Ended Year Endad

Seplember30,2024|  June 30,2024 | September 30,2023 | March 31, 2024
! : Hneude: : Avdsd)

Revenue from Operations 124423 12,062.2 11,2521 45,7013

Net Profit / {Loss) for the Period Before Tax 1270.3 21371 12196 7.357.9

Net Profit 7 {Loss} for the Period After Tax 9434 15904 022 5.309.9

Tatal Comprehensive Income for the Period

[Comprehensive Profit / (Loss) for the Period 9434 15904 902.2 5,390.9

(After tax) and Other Comprehensive Income

(After tax)]

by agpraved by the Brard of Diractors at
n\en HNIIng Pl s L5 2024 T o il s o 1 e o e e Seateos 3. 2054 v b o th sttutany acors o

b T st weactt the dutaied ot of sl Financlal Rests e with the Stock Exchenses under Racultin 35 of the Securus nd Exchanas Bowed of ncls
(SEBY) {Listing Oblgations and Disclasure Requirements (1 COR') Regulaiians, 2015 The fullfomat of
Campany Hacn the Sxeck Exoly and Jard atsa

This aboy o i {Indlan Acosunting Standards) Rules, 2315 {ind A5 proscribed undar Saction 133 of tha
Compunie Ack 2013 an e with Futes amed neunder and Reguiation 33 of SEBI (Listig, Oblsticns and Disclosurs Requiremenis) Regulations, 2015, &2 amantas
from time 1o time.

Comparty nd it o Is & single b ! A5-108- Oparating
Segments 14 Cer ing Stansards) Rujes,
. Pursant to apgroval of memiers in the Annual Genesal Meeting heid ur\Mgu!! 13,2024, the Campany has paic dividend of INR 64263 millon. Rs. 130 per share on equity
share ol INR.10 aach for the financial yoar 2023-24.
Subsequent to the pericd ended Septamber 2024, the Baard of Directors of the Company at their meeting hekd cn Octaber 8, 2024 has in principle approved to segregste
tive and Indusirial business through a Scheme of arrangement (the *Scheme), The Indusirial business of the Company will be carried through 8 new wholly owned
suBsldfisry of e Gampiany. &5 the DSMATEET has not GoMGUTATAANaE Yot an ks suGJRCE i 17 Fauisita approvels fram the Board 5nd 1SEUIBtGnY aUtNOTEs, 176 5CT8Ma ha not
been given ellest Lo in these linanclet results,

SKF India Limited
Mukund Vasudevan
Managing Director

Date ;- November 13, 2024
Place =~ Delhi
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$72.04 A BARREL

Oil Prices Near
2-Week low
on Weaker
Demand View

Reuters

Oil prices werelittle changed, tra-
ding near their lowest in two we-
eks on Wednesday, a day after
OPEC downgraded its forecast for
global oil demand growth in 2024
and 2025 and amid demand con-
eernsin China,

Brent futures were up 1 cents, or
0.21%, to §72.04 a barrel at 1249
GMT, while US. West Texas Inter-
mediate (WTI) erude futures were
up18cents, ord.26% , at $68.30.

STOCK CLOSES 17% ABOVE ISSUE PRICE ® MARKET CAP TOUCHES 71.02 LAKH CRORE

Swiggy Tops Expectations with
Best Major Listing in a Decade

Our Bureau

Mumbai: Food deliv firm
Swiggy on Wednesday listed at a
£.6% premium toits Initial Public
Offer (IPO) price of Rs 390, ma-
king it the first company with is.
sue size of over Rs 10,000 crore in
the past decade to have listed abo-
ve theoffer price.

Thestock closed17% aboveits is-
sue price at Rs in a weak
market, surpassing analysts’ ex-
pectations of a tepld debut. The
company’s market eapitalization
at close on Wednesday was Rs1.02
lakh crore.

Brokerage Macquarie inltiated
coverage on the stock withan‘ un-
derperform’ rating and a target
price of Rs 325, implyinga 28.7%
downside from Wednesday's clo.
se, The Firm said Swigzy has a
Im]g and winding road fo profita-

\-\ arevery excited for the next
wave of our journey as & compa-
ny,” said Sriharsha Majoty, Co-Fo-
underand CEQ, Swiggy ina press

Falling demand projections and
weakness in major consumer Chi-
na continued to weigh on market
se'nhmennndcrude prices.

I prices have lately dropped
sharply S stronger dollar
ﬁlu(leL]deld Trump's victory
in the presidential election,
weak Chinese stimulus efforts,
and OPEC cutting its demand fo-

recasts, said Chara-

lampos Pissouros, se-

nior analystat XM

“All these de\'elon-

ments keep the risks
surrounding oil prices hlti‘d to
the esting that
WTI crude oil may soon visit its
September lows of around$65.70,"
sald Pissouros.

OPEC on Tuesday lowered its
global oil demand growth forecast
for this year and next, citing weak-
ness in China, India, and other re-
gions. This marked the producer
group'sfourthstraightdownward
revision for 2024.

0il prices settled up 0.1% on Tu-
esday following the news, after
5% drop in the previous two ses-
sions.

The International Energy Agen-
ey, which has a far lower forecast,
is set to publish its updated esti-
mate on Thursday.

On the supply side, markets co-
uld still face disruption from Iran
or further conflict between Iran
andTsranl_ according to Barelays.

Trump’s expected pick for secre-
tary of state, U.S. Senator Marco
Rubip, is known for his hardline
stanceonlran, Chinaand Cuba.

following the listing
ceremony at NSE. “As for the pro-
fitability, even in the build-up to
the [PO, we have talked about how
the food delivery business hasal-

Day One Scorecard

Performance of IPOs with issue size over 710,000 ¢

Issue

Size

{z Crore)
Swiggy | 1327 | Nov'za| 390 | 412 63 |8
GIC 1373 | oct17| 9r| 80 -46
Hyundal | 27870 | Oct'24] 1960 | 1931 71
Lic 20557 | May'22| 949 | 867 78
SBiCards | 10341 | Mar'20] 755 | 658 | 128 | -95
Paytm | 18300 | Nov'21] 2,150 | 1955 | -a1 | 272

ready gotten profitableand weex-
pect that to continue at a steady
clip.”

I the first quarter of TY?
Swiggy posted an operating re
nueaf Rs. rore, up M from
the same period a year ago. Itsnet
loss widened to Rs 611 crore in
April-June from Rs 564 crorea ye-
ar ago. Rival Zomato's consolida:
ted net profit soared 389% to Rs
176 crore in the second quarter of
FY24, comparedwithRs36 crorea
vear ago. Revenue from opera-
tlons rose 68% Lo Rs 4,75 crore in
the reporting period

Swiggy CED Sriharsha Majety before

Source ETIG  the listing ceremony at the NSE

Swiggy's Rs 11,327 crore IPO, the
- sixth largest, received
bids for 1.59 times the shares on
offer driven by demand from in-
titutional inves nvestors
had placed bids fnr 57.53 erore

i nst the
X s ofrcred by the
company. It had also raised Rs
5,085 02 crove from 151 anchor in-
vestorson November 5,

In thelPO, investors suchas Pro-
sus, Accel. Elevation Capital, Chi-
nese tech majors Meituan amd
Tencent, along with Swiggy's fo-
unders Majety, Nandan Reddy

and Rahul Jaimini, had sold over
17amillion shares.

Japan's SoftBank's §450 million
investment in Swiggy was now
valued at close to$1 billion on the
listing day The fund did not sell
shares in the IPO. The vahie of
Prosus' holding, which is now
25% of the company’s equity, was
valued at$3 billionon Wednesda-
y-a gain of over §2 billion on its
total investment of $1.3 billion in
the firm. The Dutch-listed invest-
ment arm of South Africa’s Na-
spers sold shares worth §500 mil-
lionduring the O

Gold Prices Rise as Dollar Rally Hits Pause

Reuters

Gold prices edged higher on Wed-
nesday steeved by speculative bu-
ing and & pause in the dollar's

¥
rally, even as inflation data sho-
wed slower progress on easing

rate cuts lnto next year.

Spot gold rose 0.2% to $2,602.89
per ounce by 8:54 am. ET (1454
GMT), rebounding from a two-
month low reached on Tuesday

1S, gold futures gained 0.1% to
$2.60&.80.

US. consumer prices increased

as expected in October Progress
towards lower inflation has slo.
wed since mid-year, which could
result in fewer interest-rate cuts
from the Federal Reserve next ye-

ar

“The market had become quite
oversold as a result of the post-
election selloff. So 1 think that
there's been some profit-taking
and perhaps some speculative bu-
ving at these lovols,” said Peter
Grant, vice president and senior
metals strategistat Zaner Metals,

“The pullback in the dollar is
helping goldat thispoint. [tseems
that inverse correlation has sort

of re-exerted itself post-election.”

The US. dollarlost0.1%, holding
below its recent 61/ 2 month peak
against other major currencies,
while Bitcoin paused its record-
breaking rally after reaching an
all-time high of 880,988 on Tues-
day.

‘MONTHLY CONTRACTS MAY SEE MORE MOMENTUM'

NSE Discontinues

Weekly Expiries
on Bank Nifty

Our Bureau

Mumbai: Trading inone of the co-
untry’s most popular equity deri-
vative contracts came to an end
with the Nifty Bank’s weelly futu

res and options expiring on Wesd

nesday With the Securitiesand Ex-
change Board of India requiring
stockexchanges tooffer weekly de-
rivatives on only one index per ex-
change, NSE opted toscrap the Nif-
ty Bank weekly contracts and cho-
se toretain Nifty's.

The cut-off date set by the.
tor to discontinue weekly der
ve contracts is November 20,

“The move of Nifty Bank deriva-
tives to the monthly contracts isa
big step towards mitigating
fortheretail investarsas the volati-
lity is expected to go down and re-
fleet the underlying Is

atl

=

mentum.

The Nifty Midcap Select cont:
racts will be available till Novem-

‘ber18, whileNifty Financial Servi

ves contracts will be discontinued

from November 19,

On the BSE, the weekly index de

rivatives contracts on Sensex 5
will e

of the companies in a hetter way”
said Vaibhav Sanghavi. chief ex-
ecutive officer at ASK Hedge Solu-
tions. “While volume will shift to
 Nifty and Sensex weekly cont:
racts, themonthly Bank Nifty deri-

vatives might also see more mo

from November 14. Week

discontinued from November 15

Sensex.

NO CHANGE IN TIER 1 CAPITAL REQUIREMENT
SBI, HDFC Bank, ICICI Remain
Systemically Important: RBI

I| estors believe Trump's presi-
dency might cause the Fed to pau-
se us easing cycle if inflation ta-
cted new tariffs
Tl\c Fed cu( interest rates by a

quﬂrl#rufﬁpl‘\l?ﬂ?dgw pmnu;m

ointc
in December, up fmm 59% before
theCPIdata.
"In the short term, there is po-
tential for gold prices to slightly

Tecover to around 52,650 per oun-
e, but they may decline again af-
ard” Zain Vawda, market
analyst at MarketPulse by QAN-
DA, said.

g

our Bureau

i Thecountry'sthreelar-
gest lenders State Bank of India
(SBI), HDFC Bank and ICICI
Bankremaindomesticsystemati-
cally important banks (D-SIBs),
RBI has said.

There is no change in the addi-
tional common equity Tier Irequ-
iremoent as a percentage of Risk
Weighted Assets (RWAs) for these
‘banks since Las(}n:.u‘wlux SBlha-
ving to maintain an additional
common equity of 0.60%, while

HDFC and ICICI having to main

tain a 0.20% additional common

equity. SBT and HDFC Banlk, two

of the Largest banks, will have to

maintain a higher Tier 1 capital

of 0.80% and 0.40%

from April A\‘}ﬁ on:

wards, RBI saj

The H\"IB fram-

ework requires RBI

todisclose the names of banksde-

signated as D-SIBs starting from

2015 and place these banks in app-

ropriate buckets depending upon

their Systemic Importance Soo-
res(S18s).

cont-
of BSE's Bankex will also i.)c

Jimnmhaugnsm-ummmmmu
atives contracts for —gh
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FY24-25: Quarter - July to September 2024

PBT Growth
-40.6%
QoQ

YoY

PBT Growth

4.2%

alcF

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024
Rs in Millions.
September 30,2024 | June 30,2024 | September 30,2023 | March 31, 2024
(Audited)
Revenue from Operations 12442.3 12,0622 11.282.1 45,7013
Net Profit / {Loss] for the Period Including share of profit/
Clos:,\ of associates (Before Tax. Exceptional and/or 1268.8 21360 12171 7.358.2
raordinary items) #
et Frofit / (Loss) for The Period inGluding share of proity T 21560 21 52
{loss) of associates Before Tax (After Exceptional andfor
Extraordinary items) #
'\lcl Profit / [Loss) for the Period After Tax (After g 5 3
andior Extraodinary items) # i 14893 il 55180
TD|\=| Comprehensive Income for the Period
[Comprehensive Profit / (Loss) for the Period (Atter tax) 9419 1589.3 8.99.7 53912
and Other Comprehansive Inceme (After tax)]
Equity Share Capital 494.4 494.4 4344 4944
Resenves (Excluding Revaluation Reserve as Shown i
in the Audited Balance Sheet of Previous Year) 243581
Eamings Per Share (of Rs.10/- each}
{for Continuing and Discantinued Operations)
1. Basic: (Nat 1o be Annualised} 12.1 321 182 1114
2. Diluted: (Not to be Annualised) 19.1 321 182 1116

# No exceptional and/or extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Rs in Millions

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended

Septamber 30, 2024|  June 30, 2024 | September 30, 2025 | March 31, 2024
Revenue from Operations 12,442.3 12.062.2 11.252.1 45.70L3
Net Profit / {Loss) for the Period Before Tax 12703 21371 1.219.6 7.357.9
Net Profit / {Loss) for the Period After Tax 943.4 1.590.4 902.2 5,309.9
Total Comprehensive Income for the Period
[Comprehensive Profit / {Loss) for the Period 9434 15904 902.2 53909
(After tax) and Other Comprehensive Income
(After tax)]

suits Mava boan ravi by i) waved by tha Board of Dirctars at
 alf Maating held ah Nowambe 15, 2024. The shava Hnanclal resulis 16¢ v usrer and pariod ended Eeatemhet 0 B3 nas oo by the statutory auditors of
the Campary.
. Tha anove 15 an matrat of the detalled format of Quarnedy Financial Results fild with e Stock £
[SERF) Listing Obligatians an Disclosure Reauktements (LCOR ) Reglatians, 2015. The ful formiat of
Wend the Stoal d

under syat

Board of Indla
the

an 52 the Cormpanys websils fwwmakdcurm/i )

bos e i 133 of the
Com ptnlaeﬁn[ 2013 8nd read with Ruiss lramm Ineseunder and Reguiation 33 of SEBI (Listing Obligations and unacmsm Requiremants} Regulations, 2015, 88 amenoan
trom tme o time.

o  Is of the wiaw that t 5 a singie bisiness sagment In aceordance with ind AS-10- Bparating
Segrents’ nwﬂed pusuunt 1o Comginies {Accrunting Standards Rube, 2015
ursuant to approval of members in the Arnual General Mesting held an August 13, 2024, the Campany has pais drvidend of INR 64269 million, s 130 per share on =quily
share ol N8 0sach frtha inancistyoss 2025 26
bsaqueat 10 the period ended September 2024, the Baard of Directers of the Campary at their meating heid on Octabst 8, 2024 has in prinsiple approved 1o segregsta
tos el ot e ihough 3 Scheme of arargament the *Schema') Tha industral usinass of th Campany wil e carred hough a new wholly ownad
subsidiary of the Campany. Az he Domargar has nat ¥ the Board and regulatory authoritios, ihe sohema has nol
been ghven ellect o In thess financial results

SKF India Limited

Mukund Vasudevan
Managing Director

Date - November 13, 2024
Flage :- Delhi
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SoftBank to get |
Nvidia chips for

~» DONALD TRUMP'S TOP TEAM

Wall Street feeling WHO'S WHO?

wary on Tesla surge

ESHA DEY
November 13

TESLA'S POST-ELECTION
SURGE, powered by Elon
Musk’s full-throated support
for Donald Trump, has added
almost $250 billion to the car-
maker’svalue,a staggering sum
that now has some on Wall
Street urging caution.

Sharesintheelectricvehicle
maker have soared 31% since
Trump’s decisive win, leaving
analysts’ price targets in the
dust. The gap between Tesla’s
share price and the average
analyst target compiled by
Bloomberg suggests 28%
downside, and is at its widest
since the post-pandemic tech
stock mania of late 2021.

This chasm speaks to the
challenge facing analysts as
they assess how a Trump
administration will affect the
company. Musk has been
rewarded forhis deep-pocketed
support withaleadingroleina
new government efficiency
effort,and a potentially friend-
lierregulatoryregime mayhelp
his businesses. Still, even some
bullsare findingthe magnitude
of Tesla’s rally tough tojustify —
especially in light of Trump’s

Apple to launch

MARK GURMAN
November 13

APPLE, AIMING TO catch up
with rivals in the smart home
market, is nearing the launch
of a new product category: a
wall-mounted display that can
control appliances, handle
video-conferencingand use AI
to navigate apps.

The company is gearing up
toannounce the deviceas early
as March and will positionitas
a command centre for the
home, according to people
with knowledge of the effort.
The product, code-named

RALLY WIDENS GAP WITH FORECASTS

Tesla rally widens gap with wall street forecasts
Stock eclipsed average analyst target, reflecting potential

for 28% decline ($)

4001 Tesla share
300 price
200
1004

O -

Spread between average analyst price target and share price

2020

Source: Bloomberg

2021

."I._____....

2022

2024

2023

scepticism of electric vehicles.

“The market’s reaction to
Trump’svictory has been noth-
ing short of explosive for Tesla,
and while there’s certainly
potential for benefits under a
Trump administration, the cur-
rent rally seems overheated in
the short-term,” said Adam
Sarhan, founderand CEO at 50
Park Investments.

Valuing Tesla has always
been difficult, leading to big
spreadsbetween thelowestand
highest price targets on the

J490, also will spotlight the
newAppleIntelligence Al plat-
form, said the people.

Chief executive officer Tim
Cook is betting that the prod-
uct can make Apple a force in
the smart home segment,
where the company has trailed
behind Alphabet and Amazon
in recent years. He has made
the device a priority for the
company’s engineering and
design departments, and is
pushing to get it to market
after more than three years of
development.

Arepresentative for Cuper-
tino, California-based Apple

stock,amid a wider debate on
whetheritshouldbetreatedasa
car firm,a technology company
or some unique amalgamation.

More nebulous factors, like
Musk’s personal brand,and fac-
toring in the potential from
products that aren’t yet on the
market, like the so-called robo-
taxi, add to the challenge.The
post-election rally,coupled with
gains following better-than-
expected Q3 results,has pushed
Tesla’s steep valuation to even
loftierlevels. —BLOOMBERG

supercomputers

IAN KING, MIN JEONG LEE
& YUKI FURUKAWA
November 13

SOFTBANK GROUP WILL be
the first to build a supercom-
puter with chips using Nvidia’s
new Blackwell design,a demon-
stration of the Japanese firm’s
ambitions to catch up on Al

SoftBank’s telecom unit
plans to build Japan’s most
powerful Al supercomputer to
support a wide range of local
services, the two companies
said. That computer will be
based on Nvidia’s DGX B200
product, which com-

Alaccelerator
chips. A fol-
low-up effort
will feature
Grace Black-
well,a more

bines computer
processors ;
withso-called § * =

_*.
o

‘.

H

advanced version.

Shares of SoftBank, Japan’s
No. 3 wireless carrier, reversed
losses and rose 1% Wednesday.
SoftBank Group, which com-
prises the conglomerate’s
investment teams, fell 1.7%.

Nvidia’s chips have become
a prized commodity for the
world’s biggest tech compa-
nies, which use the compo-
nents to develop and run Al
models. The process requires
software to be bombarded
with data — something accel-
erator chips are especially
adept at handling.

The announcement indi-
cates that SoftBank, which
until early 2019 owned 4.9%
of Nvidia, has secured a favor-
able spot in line for the chips.

Founder Masayoshi Son has
said he’s preparing to ‘swing
for the fences’in Al bets. On
Tuesday, the firm reported a
return to profitability onrising
tech valuations.
Nvidia CEO Jensen
Huang had announced
the new Blackwell
lineup earlierthisyear,
but production snags
slowed the rollout.
—BLOOMBERG

Al wall tablet by March

declined to comment.

The device has aroughly 6-
inch screen and looks like a
square iPad.It’s about the size
of two iPhones side by side,

with a thick edge around the
display.There’salsoacameraat
the top front, a rechargeable
built-in battery and internal
speakers.Apple plans to offerit

in silver and black options.

The product has a touch
interface thatlookslike ablend
of the Apple Watch operating
system and the iPhone’s
recently launched StandBy
mode.But the company expects
most people to use theirvoice to
interactwith thedevice,relying
on the Siri digital assistant and
Apple Intelligence.

The  hardware  was
designed around App Intents,
a system that lets Al precisely
control applications and tasks,
which is set to debut in the
coming months.

—BLOOMBERG
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ELON MUSK
‘Government Efficiency’

Billionaire Elon Musk has
been named to lead a new %

-
-
Department of Government w’ :

Efficiency,” (DOGE) targeting
$2 trillion in cuts from the
KRISTI NOEM

federal government's
$7-trillion budget, according
to the businessman

oK drastic cuts
“—  would be effected

A

ELISE STEFANIK
UN Ambassador

immigration or deport

New York Congresswoman Elise
Stefanik, a fierce Trump ally and
pro-Israel stalwart, is Trump's
pick for the US ambassador to
the United Nations

MIKE HUCKABEE
Ambassador to Israel

Trump has called on former
Arkansas governor Mike

Huckabee to be US ambassador
to Israel, where he has traveled
several times over the years.

LEE ZELDIN has
been selected

to head the
Environmental
Protection
Agency, with a
mandate to slash
climate & pollution
regulations

Veteran immigration
official TOM HOMAN
will be US' border
czar, with Trump
saying Homan would
be in charge of "all
Deportation of lllegal
Aliens back to their
Country of Origin"

SUSIE WILES, Trump's election campaign
chief, has been named as his chief of staff

it

— although no Homeland Security Secretary
. one has explained Longtime Trump loyalist and South
how such

Dakota Governor Kristi Noem was
selected to head the Department ¢ §
of Homeland Security, a key role
in any Trump plan to restrict

undocumented migrants en
masse as he has promised.

AALEEs _ .

US President-elect Donald Trump is building his
administration team ahead of retaking the White House
in January, handing top roles to his closest allies

PETE HEGSETH

Defence Secretary

Fox News host and US Army
veteran Pete Hegseth has been
nominated to be the next
defence secretary, tasked with
leading the world's most
powerful military.

MIKE WALTZ

National Security
Advisor (NSA)

Congressman and former
special forces officer Mike
Waltz has been named by
Trump to be his national
security advisor, tasked
with handling
foreign policy
challenges
including the
wars in Ukraine,
Gaza and
Lebanon.

Former Republican
presidential candidate
VIVEK RAMASWAMY
will lead DOGE
alongside Musk. He will
pave the way for Trump
. Admin to dismantle
govt bureaucracy, slash
excess regulations and
cut wasteful
expenditures,
among others

SKF India Limited

CIN: L29130PN1941PLC213113
Registered Address: Chinchwad, Pune 411033 Maharashtra, India
Tel. No.: 91- 20 46112500 | E-mail: investorlindia@SKE.com | Website : www.skfcom/in

FY24-25: Quarter - July to September 2024

PBT Growth PBT Growth
-40.6% 4.2%
QoQ YoY
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024
Rz in Millions
Particulars Quarter Ended | Quarter Ended Quarter Ended |  Year Ended
September 30, 2024 | June 30,2024 | September 30, 2023 | March 31, 2024
(Unaudited) (Unaudited) (Unaudited) (Audited)
Fevenue from Operalions 12442 3 12,0622 11,2521 457013
Net Profit / (Loss) for the Period including share of profit/
(loss) of associates (Before Tax, Exceptional and/or L2688 21360 1.Z17.1 f,506.2
Extraordinary items) #
Met Profit £ [Loss) for the Period including share of profit/ 1248 8 DAZAT 12171 7.358.2
Hoss) of associates Before Tax tAfter Exceptional andfor
Extraordinary items) #
Net Profit / (Loss] for the Pariod After toh LAfter 9419 1,589.3 B997 5.518.0
Exceptional and/or Extraordindry. items) #
Total Comprehensive Incomea for the Period
|Comprehensive Prohit / (Loss) for the Peried (After tax) 2419 1.589.35 6,79.7 s e s
and Other Comprehensive Income (After tax)]
Equity Share Capital 494 4 45944 494 4 4454 .4
Resenves (Excluding Revaluation Reserve as Shown T
in the Audited Balance Sheet of Previous Year) e0,3:53.1
Earnings Per SHare {of Rs.10/- gach)
(for Continuing and Discontinued Operations)
1. Basic: (Mot to be Annualised) 12.1 YN 18.2 111.6
2. Diluted: (Not to be Annualised) 191 Sl | 18.2 111.6

# Mo exceptional and/or extra ordinary itams in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Rz in Milllons

Particulars Quarter Ended | Quarter Ended Quarter Ended |  Year Ended
September 30, 2024|  June 30,2024 | September 30, 2023 | March 31, 2024

{Unauditad) {Unaudited) (Unaudited) {Audited)

Revenue from Operations 12442.3 12 .0&2.2 11.252.1 45,701.3

Met Profit / {Loss) for the Period Before Tax 127003 e, 1571 1.21%.6 PR

Met Profit / (Loss) for the Period After Tax D454 1.590.4 2022 £.509.9

Total Comprehensive Income for the Period

[Comprehensive Profit / (Loss) for the Period 94354 1.590.4 902.2 5.590.9

(After tax) and Other Comprehensive Income

(After tax)]

A.  The Unaudiled Standalane and Conaolidated Financkal Eesults have bean revievwad and recommanded Oy the sudit Conmittes-and approvad by the Board of Dirsstors at
theeir Mesting held on Movember 13, 2024, Theabowve finangial resutts for the quarter and pericd ended September 30, 2024 havd been reviewed by the statuiony auditors of
e Cormnpany

&, The above is am-extract of the datailed format of Qearterly Financial Rasults filed with the Stock Exchanges under Begulation 53 of the Securitias and Exchangs Board of fndia

I'SEBI (I isking Obligations and Disclasure Bequiremsnts (LODE D Regulations. 2005, The full foomat of the unagdited Standalone & Consalidated Financial Results of the

Company are available on the Stock Exchangs's websites (www.basindia com and www.nseindia.com) and also on the Company's wabsite (www.skl.comiing

This above financial results have boen proparsd in acoordance with the Gompanies (Indian Accounting Standardsh Bules. 2015 {ind AS prescribed under Section 133 of the

Commpanias Act, 2013 and read with Eulas framed thereundsrand |'i1"!¢',_l.|..ir|-:'.ll'| 2501 =sEBI -:'_:.‘G'III'IE ':ll‘illgat'!'.ll'l:‘. and Disclocsura 1'-'!I'-_'I'.|-.IIIEII'-I':'I'|[5-! Hegu'at:an.ﬁ. 2015, a5 amendad

from time to time

i, The Company manufaciures baarngs and olher related componenis and 5 of the view that it15 & single business segment inaccordanee with Ind AS-108- Dpeating

Segrments’ notified pursuant to Companies (Accounting Standards) Rules, 2005

Pursuant to approval of members in the &nnual Generl Meefing held on Augost 13, 2024, the Company bas. paid dvidend of INE 44265 million, Bs 130 per sham on egquity

share of INR L0 each tor the Hinanclal year 2023-24,

x:x'.l.'z:f

GOA
RIVER

MARATHON “

L4 ]

1

"'»-..\ 2[}24 1. Subsequent to the period ended Septembar 2024, the Board of Directors ot the Company at their meeting held on October 8, 2024 has in principle approved to segrcgato

Autormolive and Indusirial business through a Schame ol arengemeanl {the "Scheme”). The Indusiral Business of the Company will be carried theoagh & new wiholly owned

\/ subsidiary of the Company. 4s the Demearger has not consummated yat and is subject to the requisite approvals trom the Board and regulatory authorities, tha seheme has not
beEen givedn sffect ia0in thess financial resulls

SKF India Limited

sunday,
December 08, 2024

Date - Movembear 13, €024
Place - Delhi

Mukund VYasudavan
Managing Director

www.skfgoarivermarathon.com

Ahmedabad

financialexp.epapr.in
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Wall Street feeling
wary on Tesla surge

ESHA DEY
November 13

TESLA'S POST-ELECTION
SURGE, powered by Elon
Musk’s full-throated support
for Donald Trump, has added
almost $250 billion to the car-
maker’svalue,a staggering sum
that now has some on Wall
Street urging caution.

Sharesintheelectricvehicle
maker have soared 31% since
Trump’s decisive win, leaving
analysts’ price targets in the
dust. The gap between Tesla’s
share price and the average
analyst target compiled by
Bloomberg suggests 28%
downside, and is at its widest
since the post-pandemic tech
stock mania of late 2021.

This chasm speaks to the
challenge facing analysts as
they assess how a Trump
administration will affect the
company. Musk has been
rewarded for his deep-pocketed
support with aleading roleina
new government efficiency
effort,and a potentially friend-
lierregulatoryregime mayhelp
his businesses. Still, even some
bullsare finding the magnitude
of Tesla’srally tough tojustify —
especially in light of Trump’s

RALLY WIDENS GAP WITH FORECASTS

Tesla rally widens gap with wall street forecasts
Stock eclipsed average analyst target, reflecting potential

for 28% decline ($)

4007 Tesla share
300- price
200~

100
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Spread between average analyst price target and share price

2020 2021

Source: Bloomberg

2022

2023 2024

scepticism of electric vehicles.

“The market’s reaction to
Trump’svictoryhasbeen noth-
ing short of explosive for Tesla,
and while there’s certainly
potential for benefits under a
Trumpadministration, the cur-
rent rally seems overheated in
the short-term,” said Adam
Sarhan, founderand CEO at 50
Park Investments.

Valuing Tesla has always
been difficult, leading to big
spreadsbetween the lowestand
highest price targets on the

stock, amid a wider debate on
whetheritshouldbetreatedasa
car firm,a technology company
or some unique amalgamation.

More nebulous factors, like
Musk’s personal brand,and fac-
toring in the potential from
products that aren’t yet on the
market, like the so-called robo-
taxi,add to the challenge. The
post-election rally,coupled with
gains following better-than-
expected Q3 results,has pushed
Tesla’s steep valuation to even
loftierlevels. —BLOOMBERG

SoftBank to get
Nvidia chips for
supercomputers

IAN KING, MIN JEONG LEE
& YUKI FURUKAWA
November 13

SOFTBANK GROUP WILL be
the first to build a supercom-
puter with chips using Nvidia’s
new Blackwell design,a demon-
stration of the Japanese firm’s
ambitions to catch up on Al.

SoftBank’s telecom unit
plans to build Japan’s most
powerful Al supercomputer to
support a wide range of local
services, the two companies
said. That computer will be
based on Nvidia’s DGX B200
product, which com-

Alaccelerator
chips. A fol-
low-up effort
will feature
Grace Black-
well,a more

bines computer
processors .
withso-called f -

advanced version.

Shares of SoftBank, Japan’s
No. 3 wireless carrier, reversed
lossesand rose 1% Wednesday.
SoftBank Group, which com-
prises the conglomerate’s
investment teams, fell 1.7%.

Nvidia’s chips have become
a prized commodity for the
world’s biggest tech compa-
nies, which use the compo-
nents to develop and run Al
models. The process requires
software to be bombarded
with data — something accel-
erator chips are especially
adeptat handling.

The announcement indi-
cates that SoftBank, which
until early 2019 owned 4.9%
of Nvidia, has secured a favor-
able spot in line for the chips.

Founder Masayoshi Son has
said he’s preparing to ‘swing
for the fences’in Al bets. On
Tuesday, the firm reported a
return to profitability onrising
tech valuations.
Nvidia CEO Jensen
Huang had announced
the new Blackwell
lineup earlier thisyear,
but production snags
slowed the rollout.
—BLOOMBERG

Apple to launch AT wall tablet by March

MARK GURMAN
November 13

APPLE, AIMING TO catch up
with rivals in the smart home
market, is nearing the launch
of a new product category: a
wall-mounted display that can
control appliances, handle
video-conferencingand use Al
to navigate apps.

The company is gearing up
toannounce the deviceas early
as March and will positionitas
a command centre for the
home, according to people
with knowledge of the effort.
The product, code-named

J490, also will spotlight the
newApple Intelligence Al plat-
form, said the people.

Chief executive officer Tim
Cook is betting that the prod-
uct can make Apple a force in
the smart home segment,
where the companyhastrailed
behind Alphabet and Amazon
in recent years. He has made
the device a priority for the
company’s engineering and
design departments, and is
pushing to get it to market
after more than three years of
development.

Arepresentative for Cuper-
tino, California-based Apple

declined to comment.

The device has a roughly 6-
inch screen and looks like a
square iPad. It’s about the size
of two iPhones side by side,

with a thick edge around the
display.There’salsoa cameraat
the top front, a rechargeable
built-in battery and internal
speakers.Apple plans to offerit

in silver and black options.

The product has a touch
interface thatlooks like a blend
of the Apple Watch operating
system and the iPhone’s
recently launched StandBy
mode.But the companyexpects
most people touse theirvoice to
interactwith the device,relying
on the Siri digital assistant and
Apple Intelligence.

The  hardware  was
designed around App Intents,
a system that lets Al precisely
control applications and tasks,
which is set to debut in the
coming months.

—BLOOMBERG
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ELON MUSK

'Government Efficiency’

Billionaire Elon Musk has
been named to lead a new
"Department of Government
Efficiency," (DOGE) targeting
$2 trillion in cuts from the
federal government's
$7-trillion budget, according
: to the businessman
— although no
' one has explained
how such
drastic cuts
=~ _ would be effected

ELISE STEFANIK
UN Ambassador

New York Congresswoman Elise
Stefanik, a fierce Trump ally and

pro-Israel stalwart, is Trump's

pick for the US ambassador to

the United Nations

DONALD TRUMP'S TOP TEAM

WHO'S WHO?

US President-elect Donald Trump is building his
administration team ahead of retaking the White House
in January, handing top roles to his closest allies

PETE HEGSETH

Defence Secretary

Fox News host and US Army
veteran Pete Hegseth has been
nominated to be the next
defence secretary, tasked with
leading the world's most
powerful military.

KRISTI NOEM
Homeland Security Secretary

Longtime Trump loyalist and South
Dakota Governor Kristi Noem was
selected to head the Department g
of Homeland Security, a key role =
in any Trump plan to restrict
immigration or deport
undocumented migrants en
masse as he has promised.

MIKE WALTZ

National Security
Advisor (NSA)

Congressman and former
special forces officer Mike
Waltz has been named by
Trump to be his national
security advisor, tasked

with handling
. MIKE HUCKABEE foreign policy ¢ [
| Ambassador to Israel challenges p—
—~ e including the .
. = R Trump has called on former wars in Ukraine mmi -
= 4 Arkansas governor Mike Gaza and =4
Huckabee to be US ambassador Lebanon. -
to Israel, where he has traveled p

LEE ZELDIN has
been selected

to head the
Environmental
Protection
Agency, with a
mandate to slash
climate & pollution
regulations

SUSIE WILES, Trump's election campaign
chief, has been named as his chief of staff

several times over the years.

Veteran immigration
official TOM HOMAN
will be US' border
czar, with Trump
saying Homan would
be in charge of "all
Deportation of lllegal
Aliens back to their
Country of Origin"

Former Republican
presidential candidate
VIVEK RAMASWAMY
will lead DOGE
alongside Musk. He will
pave the way for Trump
Admin to dismantle
govt bureaucracy, slash
excess regulations and
cut wasteful
expenditures,
among others

Tel. No. :

SKF India Limited

CIN: L29130PN1961PLC213113
Registered Address: Chinchwad, Pune 411033 Maharashtra, India
91 - 20 66112500 | E-mail: investorindia@SkKF.com | Website : www.skf.com/in

FY24-25: Quarter - July to September 2024

PBT Growth

-40.6%
QoQ

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

PBT Growth
4.2%
YoY

Fsin Mithons

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
September 30, 2024 | June 30, 2024 | September 30, 2023 | March 31, 2024
(Unaudited) {Unaudited) (Unaudited) [Audited)
Revenue from Operations 124423 12,062 11,2521 45,701.3
“Met Profit / {Loss) for the Period including share of profit/
(loss) of assaciates (Before Tax, Exceptional andiar |.268.8 2,156.0 2171 70082
Extraordinary items) #
Net Profit / {Loss) for the Period including share of profit/ 12688 21360 12171 73580
iloss) of associates Befaore Tax (After Exceptional and/ar
Extraordinary items) #
Net Profit / | Loss) for the Period After Tax [After Q41.5 1,589.3 8,997 55180
Exceptional and/or Extraordinary items) &
latal Comprehensive lncome for the Penod
[Comprehensive Profit / {Loss) for the Period (After tax) 2419 1 5893 8997 5;591.2
and Other Comprehensive Income (After tax) |
Equity Share Capital 494 4 2944 494 4 424 4
Reserves (Excluding Revaluation Reserve as Shown
in the Audited Balance Shest of Previous Year) 20,5551
Earnings Per Share (of Rs.10/- each)
(for Continuing and Discontinued Operations)
|, Basic: (Mot to be Annualised) 19.1 S 8.2 111.4
2. Diluted: {Not to be Annualised) 19.1 321 18.2 111.6

# Mo exceptional and/or extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

R=in Millions

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
‘September 30, 2024,  June 30,2024 | September 30, 2023 | March 31, 2024
{Unaudited) (Unaudited) (Unaudited) (Audited)

_Revenue from Operations 12.442.3 12.062.2 11,£52.1 45.701.3

Met Profit / (Loss) for the Period Before Tax 1.270.3 21371 1,219.6 73579

Met Profit f (Lass) for the Period After Tax F43.4 1.590.4 902.2 5.309.%

Total Comprehensive Income for the Period

[Comprehensive Profit / (Loss) for the Period 243 4 1,590.4 022 5.370.9

(After tax) and Other Comprehensive Income

(After tax)]

8. The Unaudited Standalone and Consolidated Financial Results have been reviewsd and recommended by the Auedit Commitiee and approved by the Board of Directors at
their Mesting held on Movember 1%, 2024, The abowe financial results for the quarter and period ended September 30, 2024 have been reviewad by the statutony auditors of
\|' J‘/ the TIERATY
H"‘"-. (e b
G e A . This abowe finanmal reaults have een prepared in acsordance with the Companies {Indian Accounting Standards} Bules, 2015 {ind AS prescribed under Section 133 of the
Companies Act, 20035 and read with Bules framed thereunder and Begutation 3% of SEE (Listing Oblgations and Disclosure Bequlrements) Begulations, 2015, a5 amearded

The above 15 an extract of The detalled tlormat of Quarterly Financial Besutbs Hled with the Sieck Exchanges under Regulation 33 of the Securilies and Exchange Board of India
I'SEBI') iListing Obligatiens and Disclosure Requirements {'LODR")) RBegulations, 2015, The full format of the unaudited Standalone & Censolidated Financial Rasults of the
frcarm Lhrre 1o Lime
d. The Company manulactures bearings and other related components and 15 of the view that it is a single business segmant inaccordance with ind AS-108- "Opearating
Segments’ notified pursuant to Companies (Accounting Standards) Rules, 2015

Company are available on the Stock Exchange's websitas (www. besindia:com and www.nasindia.com) and also on the Company's websaite (www.skicomiin

v

MARATHGN g. Pursuant to approval of members in the Annual General Mesting held on August 15 2024, the Company has paid dividend of INR 44269 million, R 130 per share on aguity
ghare of IMR 10 each for the financial year 2023224
[, Subsequent (o the parkad ended September 2024, the Board of Directors & the Company at thelr meating peld on Ociabser &, 2024 has in prinoiple. approved O segregale

Autarnotive and Industrial business through a Scheme of arrangement {the "Schame™), The Industrial business of the Company will be carried through a new wholly cwned
subsidiary of the Company, A2 the Damergar has not consummated yet and i5 subject to the reguisite approvals from the Board and regudatory authorities, the scheme has not
been given effect to in these financial results
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Wall Street feeling
wary on Tesla surge

ESHA DEY
November 13

TESLA'S POST-ELECTION
SURGE, powered by Elon
MusKk’s full-throated support
for Donald Trump, has added
almost $250 billion to the car-
maker’svalue,a staggering sum
that now has some on Wall
Street urging caution.

Sharesintheelectricvehicle
maker have soared 31% since
Trump’s decisive win, leaving
analysts’ price targets in the
dust. The gap between Tesla’s
share price and the average
analyst target compiled by
Bloomberg suggests 28%
downside, and is at its widest
since the post-pandemic tech
stock mania of late 2021.

This chasm speaks to the
challenge facing analysts as
they assess how a Trump
administration will affect the
company. Musk has been
rewarded for his deep-pocketed
support with aleading roleina
new government efficiency
effort,and a potentially friend-
lierregulatoryregime mayhelp
his businesses. Still, even some
bullsare finding the magnitude
of Tesla’srally tough tojustify —
especially in light of Trump’s

RALLY WIDENS GAP WITH FORECASTS

Tesla rally widens gap with wall street forecasts
Stock eclipsed average analyst target, reflecting potential

for 28% decline ($)

4007 Tesla share
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Spread between average analyst price target and share price
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Source: Bloomberg
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scepticism of electric vehicles.

“The market’s reaction to
Trump’svictoryhasbeennoth-
ing short of explosive for Tesla,
and while there’s certainly
potential for benefits under a
Trumpadministration, the cur-
rent rally seems overheated in
the short-term,” said Adam
Sarhan, founderand CEO at 50
Park Investments.

Valuing Tesla has always
been difficult, leading to big
spreadsbetween the lowestand
highest price targets on the

stock,amid a wider debate on
whetheritshouldbetreatedasa
car firm,a technology company
or some unique amalgamation.

More nebulous factors, like
Musk’s personal brand,and fac-
toring in the potential from
products that aren’t yet on the
market, like the so-called robo-
taxi,add to the challenge. The
post-election rally,coupled with
gains following better-than-
expected Q3 results,has pushed
Tesla’s steep valuation to even
loftierlevels. —BLOOMBERG

SoftBank to get
Nvidia chips for
supercomputers

IAN KING, MIN JEONG LEE
& YUKI FURUKAWA
November 13

SOFTBANK GROUP WILL be
the first to build a supercom-
puter with chips using Nvidia’s
new Blackwell design,a demon-
stration of the Japanese firm’s
ambitions to catch up on Al

SoftBank’s telecom unit
plans to build Japan’s most
powerful Al supercomputer to
support a wide range of local
services, the two companies
said. That computer will be
based on Nvidia’s DGX B200
product, which com-

Alaccelerator
chips. A fol-
low-up effort
will feature
Grace Black-
well,a more

bines computer
processors .
withso-called f ° -

advanced version.

Shares of SoftBank, Japan’s
No. 3 wireless carrier, reversed
losses and rose 1% Wednesday.
SoftBank Group, which com-
prises the conglomerate’s
investment teams, fell 1.7%.

Nvidia’s chips have become
a prized commodity for the
world’s biggest tech compa-
nies, which use the compo-
nents to develop and run Al
models. The process requires
software to be bombarded
with data — something accel-
erator chips are especially
adeptat handling.

The announcement indi-
cates that SoftBank, which
until early 2019 owned 4.9%
of Nvidia, has secured a favor-
able spot in line for the chips.

Founder Masayoshi Son has
said he’s preparing to ‘swing
for the fences’in Al bets. On
Tuesday, the firm reported a
return to profitability on rising
tech valuations.
Nvidia CEO Jensen
Huang had announced
the new Blackwell
lineup earlier thisyear,
but production snags
slowed the rollout.
—BLOOMBERG

Apple to launch Al wall tablet by March

MARK GURMAN
November 13

APPLE, AIMING TO catch up
with rivals in the smart home
market, is nearing the launch
of a new product category: a
wall-mounted display that can
control appliances, handle
video-conferencingand use Al
to navigate apps.

The company is gearing up
toannounce the deviceas early
as March and will positionitas
a command centre for the
home, according to people
with knowledge of the effort.
The product, code-named

J490, also will spotlight the
newApple Intelligence Al plat-
form, said the people.

Chief executive officer Tim
Cook is betting that the prod-
uct can make Apple a force in
the smart home segment,
where the companyhas trailed
behind Alphabet and Amazon
in recent years. He has made
the device a priority for the
company’s engineering and
design departments, and is
pushing to get it to market
after more than three years of
development.

Arepresentative for Cuper-
tino, California-based Apple

feoarivermarathon.com

declined to comment.

The device has aroughly 6-
inch screen and looks like a
square iPad. It’s about the size
of two iPhones side by side,
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with a thick edge around the
display.There’salsoa cameraat
the top front, a rechargeable
built-in battery and internal
speakers.Apple plans to offerit

in silver and black options.

The product has a touch
interface thatlooks like a blend
of the Apple Watch operating
system and the iPhone’s
recently launched StandBy
mode.But the companyexpects
most people touse theirvoice to
interactwith the device,relying
on the Siri digital assistant and
Apple Intelligence.

The  hardware  was
designed around App Intents,
a system that lets Al precisely
control applications and tasks,
which is set to debut in the
coming months.

—BLOOMBERG
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ELON MUSK

'Government Efficiency’

Billionaire Elon Musk has

been named to lead a new

"Department of Government

Efficiency," (DOGE) targeting

$2 trillion in cuts from the

federal government's

$7-trillion budget, according
. to the businessman

— although no

. one has explained

how such

- drastic cuts

“—~_ would be effected

ELISE STEFANIK
UN Ambassador

New York Congresswoman Elise
Stefanik, a fierce Trump ally and

pro-Israel stalwart, is Trump's

pick for the US ambassador to

the United Nations

to Israel, where he has traveled

DONALD TRUMP'S TOP TEAM

WHO'S WHO?

US President-elect Donald Trump is building his
administration team ahead of retaking the White House
in January, handing top roles to his closest allies

PETE HEGSETH

Defence Secretary

Fox News host and US Army
veteran Pete Hegseth has been
nominated to be the next
defence secretary, tasked with
leading the world's most
powerful military.

KRISTI NOEM
Homeland Security Secretary

Longtime Trump loyalist and South
Dakota Governor Kristi Noem was
selected to head the Department { g
of Homeland Security, a key role
in any Trump plan to restrict
immigration or deport
undocumented migrants en
masse as he has promised.

MIKE WALTZ

National Security
Advisor (NSA)

Congressman and former
special forces officer Mike
Waltz has been named by
Trump to be his national
security advisor, taske

with handling '
MIKE HUCKABEE foreign policy i
. i

| Ambassador to Israel challenges =
p— including the ,
. - . Trump has called on former wars in Ukraine S '

. Arkansas governor Mike Gaza and ’ >
Huckabee to be US ambassador Lebanon. . o

LEE ZELDIN has
been selected

to head the
Environmental
Protection
Agency, with a
mandate to slash
climate & pollution
regulations

official
will be

saying

SUSIE WILES, Trump's election campaign
chief, has been named as his chief of staff

several times over the years.

Veteran immigration

czar, with Trump

be in charge of "all
Deportation of lllegal
Aliens back to their
Country of Origin"

Former Republican
presidential candidate
VIVEK RAMASWAMY
will lead DOGE
alongside Musk. He will
pave the way for Trump
Admin to dismantle
govt bureaucracy, slash
excess regulations and
cut wasteful
expenditures,
among others

TOM HOMAN
US' border

Homan would
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CIN: L29130PN1961PLC213113
Registered Address: Chinchwad, Pune 411033 Maharashtra, India
Tel. No. : 91 - 20 64112500 | E-mail; investorindia@SKF.com | Website : www.skf.com/in

FY24-25: Quarter - July to September 2024

PBT Growth

-40.6%
QoQ

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

G

PBT Growth

4.2%
YoY

Rsin Mithhons

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
September 30, 2024 | June 30, 2024 | September 30, 2023 | March 31, 2024
(Unaudited] {(Unaudited) (Unaudited) (Audited)
Revenue from Operations 12442 3 12.062.2 11,2521 45701.3
Net Profit / (Loss) for the Period including share of profit/
(loss) of associates (Before Tax, Exceptional and/ar |.268.6 2,136.0 |, 2171 7.558.2
Extraordinarny items) #
Wet Profit / (Loss) forthe Penod including share of profit/ | 2488 21360 12171 73582
iloss) of associates Belare Tax (After Exceptional and/or
Extraordinary items) #
Net Profit / (Loss) for the Period After Tax (Aftes 9419 | 680 2 5997 c.c18.0
Exgeptional and/or Extraordinary items) #
lotal Comprehensive income for the Penod
[Comprehensive Profit / {Loss) for the Period (After tax) 2419 15893 8997 5.591.2
and Other Comprehensive Incoms [After tax) |
Equity Share Capital 494 4 454.4 494 4 424 4
Reserves [Excluding Revaluation Reserve as shown
in the Audited Balance Sheet of Previous Year) 260,553.1
Farnings Per Share {of R5.10/- each)
(for Continuing and Discontinued Operations)
|, Basic: (Mot to be Annualised) 19.1 A 8.2 111.4
2. Diluted: {Not to be Annualised) 17.1 521 18.2 111.6

# Mo exceptional and/or extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Rs in Millions

the Company

Place - Dalhi

Date - Movember 13, 2024

Particulars Quarter Ended Quartar Ended Quarter Ended Year Ended
‘September 30, 2024 June 30, 2024 ar 30, 2023 | March 31, 2024

{Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue from Operations 12,4423 12,062.2 11,2521 45.701.3

Met Profit / (Loss) for the Period Before Tax 1.270.3 21371 L2196 75879

Met Profit / (Loss) for the Period After Tax 943.4 1.590.4 Q02.2 53099

Total Comprehensive Income for the Penod

[Comprehensive Profit / (Loss) for the Period 7434 1,590.4 022 5,320.9

(After tax) and Other Comprehensive Income

(After tax)]

a. The Unaudited Standalone and Consolidated Financial Results have been reviewsd and recommended by the Aodit Commitiee and approved by the Board of Dirsctors at
their Mesting hald on Mavember 1%, 2024, The ahowve financial results for the quarter and period ended September 50, 2024 have been reviewad by the statutony auditors of

b The above 15 an extract of the detalled formatl of Quarterly Financkal Besutls Nled with the Steck Exchanges undef Regulathon 335 ol the Securities and Exchange Board of India
I'SEBIF) IListing Obligations and Disciosure Requirements {'LODR’)) Begulations, 2015, The full format of the unaudited Standalone & Consalidated Financial Results of the
Company are available on the Stock Exchange's websites (www.bssindia:com and www.nasindia.com) and also on the Company's website (www.ski.comiin

c. This above financial reaults have been prepared in actordance with the Companies {Indian &ccounting Standards} BEules, 2015 {ind AS prescribed under Section 133 of tha
Companies dct, 2003 and read with Bules framed thereunder and Regutation 33 of SE81 (Listing Oblgations and Disclosuie Requlrements) Begulations, 2015, a5 amarded
feiarm thmie 1o Lime

d. The Compamy manufactures bearings and other related components and 15 of the view that it is & single business segment imaccordance with ind AS-108- "Operating
Segments’ notified pursuant to Companies (Accounting Standards) Rules, 2015

g. Pursuant to appraval of members in the Annual General Meeating held on August 13, 2024, the Company has paid dividend of INR 4269 million, Bs 130 per share on eqguity
ghare of INR 10 each for the financial vear 2023224

[, Subsequent (o the perod ended September 2024, the Board of Directars ¢f the Company at thelr meeting beld of Ogiaber &, 20249 has in poingiple. approved 9 sepregale
Autormotive and Industrial business through a Scheme of arrangement {the "Schame™), The Industrial business of the Company will be carmied through a new wholly owned
subsidiary of the Company. A2 the Damergar has not consummated yet and s subjact to the reguisite approvale from the Board and regulatory authorities, the scheme has not
been given effect to in these financial results

SKF India Limited

Mukund Vasudevan
Managing Director

financialexp.epaptin
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Wall Street feeling
wary on Tesla surge

ESHA DEY
November 13

TESLA'S POST-ELECTION
SURGE, powered by Elon
Musk’s full-throated support
for Donald Trump, has added
almost $250 billion to the car-
maker’svalue,a staggering sum
that now has some on Wall
Street urging caution.

Sharesintheelectricvehicle
maker have soared 31% since
Trump’s decisive win, leaving
analysts’ price targets in the
dust. The gap between Tesla’s
share price and the average
analyst target compiled by
Bloomberg suggests 28%
downside, and is at its widest
since the post-pandemic tech
stock mania of late 2021.

This chasm speaks to the
challenge facing analysts as
they assess how a Trump
administration will affect the
company. Musk has been
rewarded for his deep-pocketed
support with aleading roleina
new government efficiency
effort,and a potentially friend-
lierregulatoryregime mayhelp
his businesses. Still, even some
bullsare finding the magnitude
of Tesla’srally tough tojustify —
especially in light of Trump’s

Apple to launch

MARK GURMAN
November 13

APPLE, AIMING TO catch up
with rivals in the smart home
market, is nearing the launch
of a new product category: a
wall-mounted display that can
control appliances, handle
video-conferencingand use Al
to navigate apps.

The company is gearing up
toannounce the deviceas early
as March and will positionitas
a command centre for the
home, according to people
with knowledge of the effort.
The product, code-named

RALLY WIDENS GAP WITH FORECASTS

Tesla rally widens gap with wall street forecasts
Stock eclipsed average analyst target, reflecting potential

for 28% decline ($)
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Spread between average analyst price target and share price
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IAN KING, MIN JEONG LEE
& YUKI FURUKAWA
November 13

SOFTBANK GROUP WILL be
the first to build a supercom-
puter with chips using Nvidia’s
new Blackwell design,a demon-
stration of the Japanese firm’s
ambitions to catch up on Al
SoftBank’s telecom unit
plans to build Japan’s most
powerful Al supercomputer to
support a wide range of local
services, the two companies
said. That computer will be

328~
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based on Nvidia’s DGX B200
product, which com-
bines computer

2023 2024

scepticism of electric vehicles.

“The market’s reaction to
Trump’svictoryhasbeen noth-
ing short of explosive for Tesla,
and while there’s certainly
potential for benefits under a
Trumpadministration,the cur-
rent rally seems overheated in
the short-term,” said Adam
Sarhan, founderand CEO at 50
Park Investments.

Valuing Tesla has always
been difficult, leading to big
spreadsbetween the lowestand
highest price targets on the

J490, also will spotlight the
newApple Intelligence Al plat-
form, said the people.

Chief executive officer Tim
Cook is betting that the prod-
uct can make Apple a force in
the smart home segment,
where the companyhastrailed
behind Alphabet and Amazon
in recent years. He has made
the device a priority for the
company’s engineering and
design departments, and is
pushing to get it to market
after more than three years of
development.

Arepresentative for Cuper-
tino, California-based Apple

processors

stock,amid a wider debate on  withso-called p
whetheritshouldbetreatedasa  Alaccelerator ;-_) c
car firm,atechnologycompany  chips. A fol-
orsome unique amalgamation. low-up effort

More nebulous factors,like  will feature
Musk’spersonalbrand,andfac-  Grace Black-
toring in the potential from  well,a more

products that aren’t yet on the
market, like the so-called robo-
taxi, add to the challenge. The
post-election rally,coupled with
gains following better-than-
expected Q3 results,has pushed
Tesla’s steep valuation to even
loftierlevels. —BLOOMBERG

SoftBank to get
Nvidia chips for
supercomputers

advanced version.

Shares of SoftBank, Japan’s
No. 3 wireless carrier, reversed
lossesand rose 1% Wednesday.
SoftBank Group, which com-
prises the conglomerate’s
investment teams, fell 1.7%.

Nvidia’s chips have become
a prized commodity for the
world’s biggest tech compa-
nies, which use the compo-
nents to develop and run Al
models. The process requires
software to be bombarded
with data — something accel-
erator chips are especially
adeptat handling.

The announcement indi-
cates that SoftBank, which
until early 2019 owned 4.9%
of Nvidia, has secured a favor-
able spot in line for the chips.
Founder Masayoshi Son has

said he’s preparing to ‘swing
for the fences’in Al bets. On
Tuesday, the firm reported a
return to profitability onrising
tech valuations.
Nvidia CEO Jensen
Huang had announced
the new Blackwell
lineup earlier thisyear,
but production snags
slowed the rollout.
—BLOOMBERG

Al wall tablet by March

declined to comment.

The device has a roughly 6-
inch screen and looks like a
square iPad. It’s about the size
of two iPhones side by side,

with a thick edge around the
display.There’salsoa cameraat
the top front, a rechargeable
built-in battery and internal
speakers.Apple plans to offerit

in silver and black options.

The product has a touch
interface thatlooks like a blend
of the Apple Watch operating
system and the iPhone’s
recently launched StandBy
mode.But the companyexpects
most peopletousetheirvoice to
interactwith thedevice,relying
on the Siri digital assistant and
Apple Intelligence.

The  hardware  was
designed around App Intents,
a system that lets Al precisely
control applications and tasks,
which is set to debut in the
coming months.

—BLOOMBERG
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ELON MUSK

'Government Efficiency’

Billionaire Elon Musk has
been named to lead a new
"Department of Government
Efficiency," (DOGE) targeting
$2 trillion in cuts from the
federal government's
$7-trillion budget, according
to the businessman
— although no
one has explained
= &= | how such
& & ¥ drastic cuts
“—  would be effected
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KRISTI NOEM
Homeland Security Secretary

Longtime Trump loyalist and South
Dakota Governor Kristi Noem was
selected to head the Department
of Homeland Security, a key role
in any Trump plan to restrict
immigration or deport
undocumented migrants en
masse as he has promised.

DONALD TRUMP'S TOP TEAM

WHO'S WHO?

US President-elect Donald Trump is building his
administration team ahead of retaking the White House
in January, handing top roles to his closest allies

PETE HEGSETH

Defence Secretary

Fox News host and US Army
veteran Pete Hegseth has been
nominated to be the next
defence secretary, tasked with
leading the world's most
powerful military.

e
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ELISE STEFANIK

UN Ambassador

New York Congresswoman Elise
Stefanik, a fierce Trump ally and
pro-Israel stalwart, is Trump's

pick for the US ambassador to
the United Nations

MIKE HUCKABEE
Ambassador to Israel

Arkansas governor Mike

Veteran immigration
official TOM HOMAN
will be US' border
czar, with Trump
saying Homan would
be in charge of "all
Deportation of lllegal
Aliens back to their
Country of Origin"

LEE ZELDIN has
been selected

to head the
Environmental
Protection
Agency, with a
mandate to slash
climate & pollution
regulations

SUSIE WILES, Trump's election campaign
chief, has been named as his chief of staff

Trump has called on former

Huckabee to be US ambassador
to Israel, where he has traveled
several times over the years.

MIKE WALTZ

National Security
Advisor (NSA)

Congressman and former
special forces officer Mike
Waltz has been named by
Trump to be his national
security advisor, tasked
with handling .
foreign policy
challenges
including the
wars in Ukraine,
Gaza and
Lebanon.

Former Republican
presidential candidate
VIVEK RAMASWAMY
will lead DOGE
alongside Musk. He will
pave the way for Trump
Admin to dismantle
govt bureaucracy, slash
excess regulations and

cut wasteful

.. expenditures,

among others

Tel. No. :

SKF India Limited

CIN: L29130PN1961PLC215113
Registered Address: Chinchwad, Pune 411033 Maharashtra, India
91 - 20 646112500 | E-mail: investorindia@SKF.com | Website : www.skf.com/in

FY24-25: Quarter - July to September 2024

PBT Growth
-40.6%
QoQ

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

PBT Growth
4.2%
YoY

Rs in Millions

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
September 30, 2024 | June 30, 2024 | September 30, 2023 | March 31, 2024
(Unaudited) (Unaudited) (Unaudited) (Audited)
Hevenue from Oparations 12,4425 12,0622 112521 45 701.3
Met Profit / (Loss) for the Penod including share of profit/
(loss) of _,;;5-".-;|’|t|35 (Before Tax, Exceptional and/ar 1.268.8 21360 12171 75082
xfr.-m dinary items) #
Jet Front ¢ -,_ ':_.""“.15] 1".'.! the r-;FI"“I"| INCIUOIME snare o O it) 1,£I'EIED 2,_a_lrlilL| 1,21?.1 .-,-E‘-Elﬂlﬁ
(loss) of associates E.ﬂ-’r-::u.rf Tax (After Exceptional and/or
_ﬂ..:m rilr ary |h—1rﬂ )
“Net Profit / {Loss] for the Period After Tax [After 9419 1589 8.99.7 5.518.0
__;-c;_i._lt ional and/or Extraordinary items) #
Total Co rrlp'r" iensive Incarme for the Period
Comprehensive Prafit / (Lass) for the Period (After tax) 2419 1,58%.3 8.99.7 5.391.72
a*uJ Other Comprehensive Income [After tax)]
EqU |l~f Jr are Capital 494 4 A4 4 494 4 454 4
“Reserves (Excluding Revaluation Reserve as Shown - - I
in the Audited Balance Sheet of Previous Year) ) ) 26,5351
Earnings Per Share (of Bs.10/- each)
tror Continuing and Discontinued Uperations)
1. Basic: (Not to be Annualised) 191 a1 18.2 11.4
2. Diluted: (Not to be Annuahsed) 17.1 32.1 18:2 11.5

i Mo exceptional andlor extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Rs in Millions
Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
September 30, 2024 June 30, 2024 Eaptamhursﬂ. 2023 | March 31, 2024
(Unaudited) (Unaudited) (Unaudited) {Audited)
Revenue from Operations 124423 12,0622 11,2521 457013
Met Profit / (Loss) for the Period Befare Tax 1.270.3 21371 1.219.6 73579
Met Profit / (Loss) for the Period After Tax 24354 1.590.4 2022 54099
Total Comprehensive Income for the Period
[Comprehensive Profit / (Loss) for the Period 943.4 1,.590.4 202.2 5.390.9
(After tax) and Other Comprehensive Income
{After tax)]
a, The Unaodited Standalone and Consolidated Financial Besults hawe Been mviewed and recommended by the Sedit Committes and approved by the Board of Direciors at
thair Masting held on November 13, 2024, The above financial results for the guarter and pariod ended September 30, 2024 have been raviowad by the statubory auditors of
\.l I the |:|:-m|:5|r|3.r
"""‘--.,~ ,.-""" b The above is an extract of the detailed format of Quarterly Financial Besatts filed with the Stock Eschanges under Regulation 33 of the Securities and Exchange Board of India
VSEBF) ILIsting Obligations and Disciosure Requirements CLODRY) Begulations, @015, The tull tormat of the unsudited Standaltone & Consalidated Financtal Resulis of the

Company are available on the Stock Exchange's websites iwwwbseindiacom and www.nsaindia.com) and also an the Gompany's website fwwwsklcomiin)

. This above finangial results have bean prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {Ind AS prescribed vnder Section 1535 of tho
Companies Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Begulations, 2015, as amended
: :

ram time to time,

[a]

GOA
RIVER| |

The Company manisfactures beardngs and other related companents and is of the view that it is a single business segment In accordance with Ing A5-108- "Operating
aegrments’ notitied pursoant 1o I'_.r'-|||[ anigs Accounting Standar o) Rules, 2015
MA RATH DN g, Pursuant teapproval of members in the Annual General Meeating held on-August 13 2024, the Company has paid dividend of INR &£2269 million, Rs 133 per share on aguity
; shara of INR 10 gach for the financial year 20235-24,
f. Subseguent to the period ended Septembar 2024, the Board of Directors of the Company &t their mesting held on October 8, 2024 has in principle approved to segragate
Automotive and Industrial business through a Scheme of arrangemeant {the “Schems"), The Industrial besingss of the Company will be cerriad through 8 new wholly ownad
subsidiany of the Company, &3 the Demerger has not consummated vel and iz sub)ect 1o the reguisite approvals rom the Board and regudatory autharities, the scheme has ol

bean ghven effectiain these linancial results
SKF India Limited
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Mukund Vasudevan
Managing Director
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Wall Street feeling
wary on Tesla surge

ESHA DEY
November 13

TESLA'S POST-ELECTION
SURGE, powered by Elon
MusKk’s full-throated support
for Donald Trump, has added
almost $250 billion to the car-
maker’svalue,a staggering sum
that now has some on Wall
Street urging caution.

Sharesintheelectricvehicle
maker have soared 31% since
Trump’s decisive win, leaving
analysts’ price targets in the
dust. The gap between Tesla’s
share price and the average
analyst target compiled by
Bloomberg suggests 28%
downside, and is at its widest
since the post-pandemic tech
stock mania of late 2021.

This chasm speaks to the
challenge facing analysts as
they assess how a Trump
administration will affect the
company. Musk has been
rewarded for his deep-pocketed
support with aleading roleina
new government efficiency
effort,and a potentially friend-
lierregulatoryregime mayhelp
his businesses. Still, even some
bullsare finding the magnitude
of Tesla’srally tough tojustify —
especially in light of Trump’s

RALLY WIDENS GAP WITH FORECASTS

Tesla rally widens gap with wall street forecasts
Stock eclipsed average analyst target, reflecting potential

for 28% decline ($)

4007 Tesla share
300- price
200

100
0 -:nf-‘f

Spread between average analyst price target and share price

2020 2021

Source: Bloomberg

2022

2023 2024

scepticism of electric vehicles.

“The market’s reaction to
Trump’svictoryhasbeen noth-
ing short of explosive for Tesla,
and while there’s certainly
potential for benefits under a
Trumpadministration, the cur-
rent rally seems overheated in
the short-term,” said Adam
Sarhan, founderand CEO at 50
Park Investments.

Valuing Tesla has always
been difficult, leading to big
spreadsbetween the lowestand
highest price targets on the

stock, amid a wider debate on
whetheritshouldbetreatedasa
car firm,a technology company
or some unique amalgamation.

More nebulous factors, like
Musk’s personal brand,and fac-
toring in the potential from
products that aren’t yet on the
market, like the so-called robo-
taxi,add to the challenge. The
post-election rally,coupled with
gains following better-than-
expected Q3 results,has pushed
Tesla’s steep valuation to even
loftierlevels. —BLOOMBERG

SoftBank to get
Nvidia chips for
supercomputers

IAN KING, MIN JEONG LEE
& YUKI FURUKAWA
November 13

SOFTBANK GROUP WILL be
the first to build a supercom-
puter with chips using Nvidia’s
new Blackwell design,a demon-
stration of the Japanese firm’s
ambitions to catch up on Al.

SoftBank’s telecom unit
plans to build Japan’s most
powerful Al supercomputer to
support a wide range of local
services, the two companies
said. That computer will be
based on Nvidia’s DGX B200
product, which com-

Alaccelerator
chips. A fol-
low-up effort
will feature
Grace Black-
well,a more

bines computer
processors .
withso-called f ° -

advanced version.

Shares of SoftBank, Japan’s
No. 3 wireless carrier, reversed
lossesand rose 1% Wednesday.
SoftBank Group, which com-
prises the conglomerate’s
investment teams, fell 1.7%.

Nvidia’s chips have become
a prized commodity for the
world’s biggest tech compa-
nies, which use the compo-
nents to develop and run Al
models. The process requires
software to be bombarded
with data — something accel-
erator chips are especially
adeptat handling.

The announcement indi-
cates that SoftBank, which
until early 2019 owned 4.9%
of Nvidia, has secured a favor-
able spot in line for the chips.

Founder Masayoshi Son has
said he’s preparing to ‘swing
for the fences’in Al bets. On
Tuesday, the firm reported a
return to profitability onrising
tech valuations.
Nvidia CEO Jensen
Huang had announced
the new Blackwell
lineup earlier thisyear,
but production snags
slowed the rollout.
—BLOOMBERG

Apple to launch AI wall tablet by March

MARK GURMAN
November 13

APPLE, AIMING TO catch up
with rivals in the smart home
market, is nearing the launch
of a new product category: a
wall-mounted display that can
control appliances, handle
video-conferencingand use Al
to navigate apps.

The company is gearing up
toannounce the deviceas early
as March and will positionitas
a command centre for the
home, according to people
with knowledge of the effort.
The product, code-named

J490, also will spotlight the
newApple Intelligence Al plat-
form, said the people.

Chief executive officer Tim
Cook is betting that the prod-
uct can make Apple a force in
the smart home segment,
where the companyhastrailed
behind Alphabet and Amazon
in recent years. He has made
the device a priority for the
company’s engineering and
design departments, and is
pushing to get it to market
after more than three years of
development.

Arepresentative for Cuper-
tino, California-based Apple

www.skfgoarivermarathon.com

declined to comment.

The device has a roughly 6-
inch screen and looks like a
square iPad. It’s about the size
of two iPhones side by side,
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Sunday,
December 08, 2024

with a thick edge around the
display.There’salsoa cameraat
the top front, a rechargeable
built-in battery and internal
speakers.Apple plans to offerit

in silver and black options.

The product has a touch
interface thatlooks like a blend
of the Apple Watch operating
system and the iPhone’s
recently launched StandBy
mode.But the companyexpects
most people touse theirvoice to
interactwith the device,relying
on the Siri digital assistant and
Apple Intelligence.

The  hardware  was
designed around App Intents,
a system that lets Al precisely
control applications and tasks,
which is set to debut in the
coming months.

—BLOOMBERG
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ELON MUSK

'Government Efficiency’

Billionaire Elon Musk has
been named to lead a new
"Department of Government
Efficiency," (DOGE) targeting
$2 trillion in cuts from the
federal government's
$7-trillion budget, according
. to the businessman
— although no
: one has explained
how such
- drastic cuts
“—  would be effected

DONALD TRUMP'S TOP TEAM

WHO'S WHO?

US President-elect Donald Trump is building his
administration team ahead of retaking the White House
in January, handing top roles to his closest allies

PETE HEGSETH

Defence Secretary

Fox News host and US Army
veteran Pete Hegseth has been
nominated to be the next
defence secretary, tasked with
leading the world's most
powerful military.

KRISTI NOEM
Homeland Security Secretary

Longtime Trump loyalist and South
Dakota Governor Kristi Noem was
selected to head the Department { g
of Homeland Security, a key role
in any Trump plan to restrict
immigration or deport
undocumented migrants en

masse as he has promised.

ELISE STEFANIK MIKE WALTZ
UN Ambassador National Security
Advisor (NSA)

New York Congresswoman Elise
Stefanik, a fierce Trump ally and
pro-Israel stalwart, is Trump's
pick for the US ambassador to
the United Nations

to Israel, where he has traveled

Congressman and former
special forces officer Mike
Waltz has been named by
Trump to be his national
security advisor, taske

with handling 4
| MIKE HUCKABEE foreign policy [
| Ambassador to Israel challenges
¢ ’::l' = Trump has called on former Ivrlglrz?rl]ngkt::ne - j
» Arkansas governor Mike Gaza and ' g ""‘)}
Huckabee to be US ambassador Lelemon. e

LEE ZELDIN has
been selected

to head the
Environmental
Protection
Agency, with a
mandate to slash
climate & pollution
regulations

will be US' border
czar, with Trump

several times over the years.

Veteran immigration
official TOM HOMAN

saying Homan would
be in charge of "all
Deportation of lllegal
Aliens back to their
Country of Origin"

SUSIE WILES, Trump's election campaign

chief, has been named as his chief of staff

I

Former Republican
presidential candidate
VIVEK RAMASWAMY
will lead DOGE
alongside Musk. He will
pave the way for Trump
Admin to dismantle
govt bureaucracy, slash
excess regulations and
cut wasteful
expenditures,
among others

SKF India Limited

CIN: L29130PN1961PLC213113
Registered Address: Chinchwad, Pune 411033 Maharashtra, India
Tel. No. : 91 - 20 66112500 | E-mail: investorindia@SKF.com | Website : www.skf.com/in

FY24-25:; Quarter - July to September 2024

PBT Growth

-40.6%
QoQ

4.2%
YoY

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

PBT Growth

G

Rsin Mithons

i Mo exceptional and/or extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
September 30, 2024 | June 30,2024 | September 30, 2023 | March 31, 2024
(Unaudited) {Unaudited) (Unaudited) (Audited)
Revenue from Operations 12,442 3 12.062.2 11,2521 457013
“Net Profit 7 {Lose] for the Period noluding share of profity
(loss) of associates (Before Tax, Exceptional and/ar ,266.8 2,136.0 |, 2171 7.558.2
Extraordinary iterns) #
Net Profit / (Loss) for the Period including share of profit/ | 2588 2 136.0 1.217.1 7.358.2
(loss) of assaciates Before Tax [After Exceptional and/or
Extraordinary items) #
Net Profit / (Loss] for the Perind After Tax (After 9419 | 589 3 8997 c.c18.0
Exceptional and/or Extraordinary items) #
lotal Comprehensive income for the Peniod
[Comprehensive Profit / {Loss) for the Period [(After tax) 2419 1 5893 8,997 5.501.2
and Other Comprehensive Incoms [After tax) |
Equity Share Capital 494 4 494 4 494 4 494 4
Reserves [Excluding Revaluation Reserve as shown o
in the Audited Balance Sheet of Previous Year) 20,553.1
Farnings Per Share (of B5.10/- each)
(for Continuing and Discontinued Operations)
|, Basic; (Mot to be Annualised) 19.1 2.1 8.2 111.6
2. Diluted: {Not to be Annualised) 19.1 321 18 .2 1114

Rs in Millions

the Company

Place - Dalhi

Date - Movember 13, 2024

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
‘September 30, 2024  June 30,2024 ar 30, 2023 | March 31, 2024
{Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue from Operations 12,4423 12,062.2 11,252.1 45.701.3
Met Profit / (Loss) for the Period Before Tax 1.270.3 2.137.1 1.219.6 7.55879

| Net Profit f (Loss) for the Period After Tax 943.4 1.590.4 Q02.2 53099
Total Comprehensive Income for the Pernod
[Comprehensive Profit / (Loss) for the Period 743.4 1,590.4 022 5,370.9
(After tax) and Other Comprehensive Income
(After tax)]

a. The Unaudited Standalone and Consolidated Financial Results have been reviewed and recommended by the Aodit Committes and approved by the Board of Dirsctors at
their Masting hald on Mavember 1%, 2024, The abowe financial results for the quarter and period ended September 30, 2024 have been reviewad by the statutony auditors of

b. The above 15 an extract of the detalled formal of Quarterly Financial Besutls Nled with the Steck Exchanges under Regulatbon 335 ol the Securities and Exchange Board of India
['SEBI') iListing Obligations and Disciosure Requirements {'LODR'Y) Begulations, 2015, The full format of the unaudited Standalone & Consalidated Financial Results of the
Company are available on the Stock Exchange's websites (www.bssindia:com and www.naeindia.com) and also on the Company's website (www.ski.comiin

c. This above financial results have been prepared in actordance with the Companies {Indian &ccounting Standards} Bules, 2015 {ind AS prescribed under Section 133 of tha
Companies Act, 2005 and read with Bules framed thereunder and Regutation 335 of SE81 (Listing Oblgations and Disclosuie Requliements) Begulations, 2015, a5 amarded
feiarm Lhmie 1o Lime

d. The Compamy manufaciures bearings and other related components and 15 of the view that it is a single business segmant inmaccordance with ind AS-108- "Oparating
Segments’ motified pursuant to Companies (Accounting Standards) Rules, 2015

g, Pursuant to approval of membess in the Annual General Meeting held on August 13, 2024, the Company has paid dividend of INR 4269 million, Bs 130 per share on equity
ghare of INR 10 each for the financial yvear 202324

[, Subsequent (o the perod ended September 2024, the Board of Directars of the Company 8t thelr meeting beld on Ociaber &, 20249 has in prinoiple. approved 0 segregale
Autormotive and Industrial business through a Scheme of arrangament {the "Schame™), The Industial business of the Company will be carried through a new wholly owned
subsidiary of the Company. A2 the Damergar has not consummated yet and iz subjact to the reguisite approvale from the Board and regulatory authorities, the scheme has not
been given effect to in these financial results

SKF India Limited

Mukund Vasudevan
Managing Director

financialexp.epaptin
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Wall Street feeling
wary on Tesla surge

ESHA DEY
November 13

TESLA'S POST-ELECTION
SURGE, powered by Elon
Musk’s full-throated support

RALLY WIDENS GAP WITH FORECASTS

Tesla rally widens gap with wall street forecasts
Stock eclipsed average analyst target, reflecting potential

for 28% decline ($)

SoftBank to get
Nvidia chips for
supercomputers

IAN KING, MIN JEONG LEE
& YUKI FURUKAWA
November 13

SOFTBANK GROUP WILL be

advanced version.

Shares of SoftBank, Japan’s
No. 3 wireless carrier, reversed
lossesand rose 1% Wednesday.
SoftBank Group, which com-

-
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ELON MUSK

'Government Efficiency’

DONALD TRUMP'S TOP TEAM

WHO'S WHO?

US President-elect Donald Trump is building his
administration team ahead of retaking the White House
in January, handing top roles to his closest allies

L PETE HEGSETH

Defence Secretary

for Donald Trump, hasadded 4007 Tesla share 328 the first to build a supercom-  prises the conglomerate’s o —

almost $250 billion to the car-  300- price P s «\} puter with chips using Nvidia’s ~ investment teams, fell 1.7%. Billionaire Elon Musk has -~ T Fofc( New; hcoslg and le_? ﬁrmg/
maker’svalue,astaggeringsum  900- W, W new Blackwell design,a demon- Nvidia’s chips have become been named to lead a new " . vetera nt (ej f be gtshe af__‘ een
that now has some on Wall  q1qg stration of the Japanese firm’s  a prized commodity for the "Department of Government go;mna catobethe nlex d with
Street urging caution. o Lot ambitions to catch up on Al world’s biggest tech compa- Efficiency,” (DOGE) targeting erence secretary, tasked wit

Sharesintheelectricvehicle
maker have soared 31% since
Trump’s decisive win, leaving
analysts’ price targets in the

dust. The gap between Tesla’s PR LT | L . SR services, the two companies  with data — something accel- ~ although no Homeland Security Secretary
share price and the average | said. That computer will be erator chips are especially . one has explained : :

analyst target compiled by 2020 2021 2022 2023 2024 based on Nvidia’s DGX B200  adeptat handling. how such Lorlwgtlme Trump loyalist and South
Bloomberg suggests 28%  soyrce: Bloomberg product, which com- The announcement indi- | % = = & 400 is Dakota Governor Kristi Noem was

downside, and is at its widest
since the post-pandemic tech
stock mania of late 2021.

This chasm speaks to the “The market’s reaction to ~ whetheritshouldbetreatedasa  Alaccelerator :: c able spot in line for the chips. immigration or deport
challenge facing analysts as  Trump’svictoryhasbeennoth- carfirm,atechnologycompany chips. A fol- ) ® Founder Masayoshi Son has undocumented migrants en
they assess how a Trump ingshort of explosive for Tesla, orsomeuniqueamalgamation. low-up effort said he’s preparing to ‘swing masse as he has promised.
administration will affectthe and while there’s certainly More nebulous factors,like ~ will feature . for the fences’ in Al bets. On S

Spread between average analyst price target and share price

100 ($)
0-

scepticism of electric vehicles.

stock,amid a wider debate on

SoftBank’s telecom unit
plans to build Japan’s most
powerful Al supercomputer to
support a wide range of local

bines computer :
processors
with so-called

nies, which use the compo-
nents to develop and run Al
models. The process requires
software to be bombarded

cates that SoftBank, which
until early 2019 owned 4.9%
of Nvidia, has secured a favor-

$2 trillion in cuts from the

federal government's

$7-trillion budget, according
. to the businessman

el
= would be effected

leading the world's most
powerful military.

A\

KRISTI NOEM

selected to head the Department
of Homeland Security, a key role
in any Trump plan to restrict

company. Musk has been potential for benefitsundera Musk’spersonalbrand,andfac- Grace Black- Tuesday, the firm reported a

rewarded forhis deep-pocketed =~ Trumpadministration,thecur-  toring in the potential from  well,a more return to profitability on rising ELISE STEFANIK MIKE WALTZ
supportwith aleadingroleina rent rally seems overheatedin  products that aren’t yet on the tech valuations. UN Ambassador National Security
new government efficiency the short-term,” said Adam market,like the so-called robo- Nvidia CEO Jensen Advisor (NSA)

effort,and a potentially friend-
lierregulatoryregime mayhelp
his businesses. Still, even some
bullsare finding the magnitude
of Tesla’s rally tough tojustify —
especially in light of Trump’s

Sarhan, founderand CEO at 50
Park Investments.

Valuing Tesla has always
been difficult, leading to big
spreads between thelowestand
highest price targets on the

taxi,add to the challenge.The
post-election rally,coupled with
gains following better-than-
expected Q3 results,has pushed
Tesla’s steep valuation to even
loftierlevels. —BLOOMBERG

Huang had announced
the new Blackwell
lineup earlier thisyear,
but production snags
slowed the rollout.
—BLOOMBERG

New York Congresswoman Elise
Stefanik, a fierce Trump ally and

pro-Israel stalwart, is Trump's

pick for the US ambassador to

the United Nations

Congressman and former
special forces officer Mike
Waltz has been named by
Trump to be his national
security advisor, tasked

with handling
] MIKE HUCKABEE foreign policy
Ambassador to Israel challenges -
Apple to launch AI wall tablet by March (-« e
: > "o Trump has called on former s F Ul -,
e Arkansas governor Mike Gaza and '
MARK GURMAN J490, also will spotlight the in silver and black options. Huckabee to be US ambassador

_November 13

APPLE, AIMING TO catch up
with rivals in the smart home
market, is nearing the launch
of a new product category: a
wall-mounted display that can
control appliances, handle
video-conferencingand use Al
to navigate apps.

The company is gearing up
toannounce the deviceas early

newApple Intelligence Al plat-
form, said the people.

Chief executive officer Tim
Cook is betting that the prod-
uct can make Apple a force in
the smart home segment,
where the companyhastrailed
behind Alphabet and Amazon
in recent years. He has made
the device a priority for the
company’s engineering and
design departments, and is

!| ; {EI

s —

5

The product has a touch
interface thatlooks like a blend
of the Apple Watch operating
system and the iPhone’s
recently launched StandBy
mode.But the companyexpects
most people touse theirvoice to
interactwith the device,relying
on the Siri digital assistant and
Apple Intelligence.

The  hardware  was
designed around App Intents,

LEE ZELDIN has
been selected

to head the
Environmental
Protection
Agency, with a
mandate to slash

to Israel, where he has traveled
several times over the years.

Veteran immigration
official TOM HOMAN
will be US' border
czar, with Trump
saying Homan would
be in charge of "all
Deportation of lllegal
Aliens back to their

Lebanon. .

Former Republican
presidential candidate
VIVEK RAMASWAMY
will lead DOGE
alongside Musk. He will
pave the way for Trump
. Admin to dismantle
govt bureaucracy, slash

asMarchandwill positionitas  pushing to get it to market declined tocomment. with a thick edge around the  asystem that lets Al precisely climate'& pollution S €

a command centre for the after more than three years of The devicehasaroughly 6-  display.There’salsoacameraat controlapplicationsand tasks, regulations Country of Origin" excess regulations and
home, according to people development. inch screen and looks like a  the top front, a rechargeable = which is set to debut in the B cut wasteful .

with knowledge of the effort. Arepresentative for Cuper-  square iPad. It’s about the size  built-in battery and internal = coming months. SUSIE WILES, Trump's election campaign expenditures,
The product, code-named tino, California-based Apple of two iPhones side by side, speakers.Apple plansto offerit —BLOOMBERG chief, has been named as his chief of staff among others
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FY24-25: Quarter - July to September 2024

La | 1 o

PBT Growth PBT Growth
-40.6% 4.2%
QoQ YoY
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024
Rs in Millions
Particulars Quarter Ended Quarter Ended |  Quarter Ended ~ Year Ended
September 30, 2024 | June 30,2024 | September 30, 2023 | March 31, 2024
{Unaudited) (Unaudited) {Unaudited) (Audited)
Revenue from Operations 124425 120622 11.252.1 457013
Met Profit / (Loss) for the Period including share of profit/
{loss) of associates (Before Tax, Exceptional and/or 12688 21360 12171 15682
Extraordinary tems) #
et Proht / (Loss) for the Pencd including share of profit/ 1 268 8 21%4.0 12171 S Ta e e
{loss) of associates Before Tax (After Exgeptional and/ar
Extraordinary items) # .
e L e : |
MNet Prafit / LLL‘-‘.:wﬁl. fr_._r ihe Period After Tax (Alter 941G | 589 1 8997 & 5180
_Exceptional and/or Extraordinary items) #
Tatal Comprehensive |[ncomea far the Period
[Comprehensive Profit / (Loss) for the Period (After tax) 2419 1.589.3 8.99.7 53912
and Other Comprehensive Income (After tax)]
Equity Share Capital 494 4 444 4 494 4 4944
Reserves (Excluding Revaluation Reserve as Shown A
I E 5 ¥ )
in the Audited Balance Sheet of Previowus Year) ki
Earnings Per Share (of Rz 104 each)
{for Continuing and Discontinued Operations)
1. Basic: (Mot to be Annualised) 191 | 32:1 18.2 111.6
2. Diluted: (Mot to be Annualised) 191 I 321 18,2 1116

& No exgaptional andsor axtra ordinary 1tams in tha above rasults

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Bz in Millions

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
‘September 30, 2024  June 30, 2024 | September 30, 2023 | March 31, 2024

{Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue from Operations 12442 3 12.062.2 11.252.1 457013

MNet Profit / {Loss) far the Period Before Tax 1,270.3 21571 1.219.4 f.aal9

Met Prafit / {Loss) for the Period After Tax 9434 1.590.4 Q022 54099

Total Comprehensive Income for the Perod

[Comprehensive Profit / (Loss) for the Period 94354 1.590.4 902.2 5.3%0.9

(After tax) and Other Comprehensive Income

(After tax)]

a The Unaudiied Standalone and Consotidated Financial Results have been revigwed and recaommended Oy the Audit Commitize and approved by the Baard of Directors at
their Meeting held on November 13, 2024, The abowve financial results for the quarter and period ended September 30, 2024 have been reviewed by the statutory Buditors of
the Company,

b. Tha above iz an extract of the detailad jormat of Quarterly Financial Results filed with the Stock Exchanges under Ragulation 535 of the Sacurities and Exchange Board of India
l:'.‘:'ufﬂ-l':l iListing Obligations and Disclosure Requirements 'LODR")) Regulatktons, 2005, The full format of the unawdited Standalone & Consolidated Financial Results of the
armpany are augilable on the Siock Exchangs's websites lwww bseindiacom and wwwnssindlaoom) and &1s0 an the Gompany™s website faovw skl comding

¢ This above Hnancial resulis ngve hean prepansd inaccordance with the Companies (ndian Acoounting Standards) Bules; 2015 (Ind A5 prescribed undar Sestion 133 of the
Companies Act, 2013 and read with Rutes framed thereunder and Regulation 33 of SEBE (Listing Obligationa and Disclozsure Reguirernents) Regulationa, 2015, as amendad
from time to tirme.

d. Tha Company manufactures bearings and other related components and is of the view that it isa single business segment in accordance with Ind AS5-108- 'Operating
Sagmants’ notified pursuant o Companies (Accounting Standards) Rules, 2015,

&, Pursuant to approval of membess in the Sanual Gereral Mesting held on August 13 2024, the Company bas paid dividend of INE &42489 million, Bs. 130 per share on egquity
share of INR 10 each far the lirngncial year 20025-24

{. Suhsequent 10 the partod ended Septamber 2024, the Board of Dlrectors of the Campany at their meeting held on October 8. 20249 haa in principle Bpproved b sagragate
Automative and Industrial business through a Scheme of srrangement (the "Scheme’) The Industnal business of the Company will be camed through a new shotly ownad
subsidiary of the Company. As the Demerger has not consummated yet and 18 subject to the requisite approvals from the Board and regulatory autharities, the schemea has not
besn given attect to in thess financial results
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Wall Street feeling
wary on Tesla surge

ESHA DEY
November 13

TESLA'S POST-ELECTION
SURGE, powered by Elon
Musk’s full-throated support
for Donald Trump, has added
almost $250 billion to the car-
maker’svalue,a staggering sum
that now has some on Wall
Street urging caution.

Sharesintheelectricvehicle
maker have soared 31% since
Trump’s decisive win, leaving
analysts’ price targets in the
dust. The gap between Tesla’s
share price and the average
analyst target compiled by
Bloomberg suggests 28%
downside, and is at its widest
since the post-pandemic tech
stock mania of late 2021.

This chasm speaks to the
challenge facing analysts as
they assess how a Trump
administration will affect the
company. Musk has been
rewarded for his deep-pocketed
support with aleading roleina
new government efficiency
effort,and a potentially friend-
lierregulatoryregime mayhelp
his businesses. Still, even some
bullsare finding the magnitude
of Tesla’srally tough tojustify —
especially in light of Trump’s

RALLY WIDENS GAP WITH FORECASTS

Tesla rally widens gap with wall street forecasts
Stock eclipsed average analyst target, reflecting potential

for 28% decline ($)

4007 Tesla share
300- price
200~

100
0 ':f\“'f-‘f

Spread between average analyst price target and share price

2020 2021

Source: Bloomberg

2022

2023 2024

scepticism of electric vehicles.

“The market’s reaction to
Trump’svictoryhasbeen noth-
ing short of explosive for Tesla,
and while there’s certainly
potential for benefits under a
Trumpadministration, the cur-
rent rally seems overheated in
the short-term,” said Adam
Sarhan, founderand CEO at 50
Park Investments.

Valuing Tesla has always
been difficult, leading to big
spreadsbetween the lowestand
highest price targets on the

stock, amid a wider debate on
whetheritshouldbetreatedasa
car firm,a technology company
or some unique amalgamation.

More nebulous factors, like
Musk’s personal brand,and fac-
toring in the potential from
products that aren’t yet on the
market, like the so-called robo-
taxi,add to the challenge. The
post-election rally,coupled with
gains following better-than-
expected Q3 results,has pushed
Tesla’s steep valuation to even
loftierlevels. —BLOOMBERG

SoftBank to get
Nvidia chips for
supercomputers

IAN KING, MIN JEONG LEE
& YUKI FURUKAWA
November 13

SOFTBANK GROUP WILL be
the first to build a supercom-
puter with chips using Nvidia’s
new Blackwell design,a demon-
stration of the Japanese firm’s
ambitions to catch up on Al.

SoftBank’s telecom unit
plans to build Japan’s most
powerful Al supercomputer to
support a wide range of local
services, the two companies
said. That computer will be
based on Nvidia’s DGX B200
product, which com-

Alaccelerator
chips. A fol-
low-up effort
will feature
Grace Black-
well,a more

bines computer
processors .
withso-called f -

advanced version.

Shares of SoftBank, Japan’s
No. 3 wireless carrier, reversed
lossesand rose 1% Wednesday.
SoftBank Group, which com-
prises the conglomerate’s
investment teams, fell 1.7%.

Nvidia’s chips have become
a prized commodity for the
world’s biggest tech compa-
nies, which use the compo-
nents to develop and run Al
models. The process requires
software to be bombarded
with data — something accel-
erator chips are especially
adeptat handling.

The announcement indi-
cates that SoftBank, which
until early 2019 owned 4.9%
of Nvidia, has secured a favor-
able spot in line for the chips.

Founder Masayoshi Son has
said he’s preparing to ‘swing
for the fences’in Al bets. On
Tuesday, the firm reported a
return to profitability onrising
tech valuations.
Nvidia CEO Jensen
Huang had announced
the new Blackwell
lineup earlier thisyear,
but production snags
slowed the rollout.
—BLOOMBERG

Apple to launch AT wall tablet by March

MARK GURMAN
November 13

APPLE, AIMING TO catch up
with rivals in the smart home
market, is nearing the launch
of a new product category: a
wall-mounted display that can
control appliances, handle
video-conferencingand use Al
to navigate apps.

The company is gearing up
toannounce the deviceas early
as March and will positionitas
a command centre for the
home, according to people
with knowledge of the effort.
The product, code-named

J490, also will spotlight the
newApple Intelligence Al plat-
form, said the people.

Chief executive officer Tim
Cook is betting that the prod-
uct can make Apple a force in
the smart home segment,
where the companyhastrailed
behind Alphabet and Amazon
in recent years. He has made
the device a priority for the
company’s engineering and
design departments, and is
pushing to get it to market
after more than three years of
development.

Arepresentative for Cuper-
tino, California-based Apple

declined to comment.

The device has a roughly 6-
inch screen and looks like a
square iPad. It’s about the size
of two iPhones side by side,

with a thick edge around the
display.There’salsoa cameraat
the top front, a rechargeable
built-in battery and internal
speakers.Apple plans to offerit

in silver and black options.

The product has a touch
interface thatlooks like a blend
of the Apple Watch operating
system and the iPhone’s
recently launched StandBy
mode.But the companyexpects
most people touse theirvoice to
interactwith the device,relying
on the Siri digital assistant and
Apple Intelligence.

The  hardware  was
designed around App Intents,
a system that lets Al precisely
control applications and tasks,
which is set to debut in the
coming months.

—BLOOMBERG
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ELON MUSK

'Government Efficiency’

Billionaire Elon Musk has
been named to lead a new
"Department of Government
Efficiency," (DOGE) targeting
$2 trillion in cuts from the
federal government's
$7-trillion budget, according
: to the businessman
— although no
' one has explained
how such
drastic cuts
=~ _ would be effected

ELISE STEFANIK
UN Ambassador

New York Congresswoman Elise
Stefanik, a fierce Trump ally and

pro-Israel stalwart, is Trump's

pick for the US ambassador to

the United Nations

DONALD TRUMP'S TOP TEAM

WHO'S WHO?

US President-elect Donald Trump is building his
administration team ahead of retaking the White House
in January, handing top roles to his closest allies

PETE HEGSETH

Defence Secretary

Fox News host and US Army
veteran Pete Hegseth has been
nominated to be the next
defence secretary, tasked with
leading the world's most
powerful military.

KRISTI NOEM
Homeland Security Secretary

Longtime Trump loyalist and South
Dakota Governor Kristi Noem was
selected to head the Department g
of Homeland Security, a key role =
in any Trump plan to restrict
immigration or deport
undocumented migrants en
masse as he has promised.

MIKE WALTZ

National Security
Advisor (NSA)

Congressman and former
special forces officer Mike
Waltz has been named by
Trump to be his national
security advisor, tasked

with handling
. MIKE HUCKABEE foreign policy ¢ [
| Ambassador to Israel challenges p—
—~ e including the .
. = R Trump has called on former wars in Ukraine mmi -
= 4 Arkansas governor Mike Gaza and =4
Huckabee to be US ambassador Lebanon. -
to Israel, where he has traveled p

LEE ZELDIN has
been selected

to head the
Environmental
Protection
Agency, with a
mandate to slash
climate & pollution
regulations

SUSIE WILES, Trump's election campaign
chief, has been named as his chief of staff

several times over the years.

Veteran immigration
official TOM HOMAN
will be US' border
czar, with Trump
saying Homan would
be in charge of "all
Deportation of lllegal
Aliens back to their
Country of Origin"

Former Republican
presidential candidate
VIVEK RAMASWAMY
will lead DOGE
alongside Musk. He will
pave the way for Trump
Admin to dismantle
govt bureaucracy, slash
excess regulations and
cut wasteful
expenditures,
among others
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FY24-25: Quarter - July to September 2024

PBT Growth

-40.6%
QoQ

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

PBT Growth
4.2%
YoY

Fsin Mithons

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
September 30, 2024 | June 30, 2024 | September 30, 2023 | March 31, 2024
(Unaudited) {Unaudited) (Unaudited) [Audited)
Revenue from Operations 124423 12,062 11,2521 45,701.3
“Met Profit / {Loss) for the Period including share of profit/
(loss) of assaciates (Before Tax, Exceptional andiar |.268.8 2,156.0 2171 70082
Extraordinary items) #
Net Profit / {Loss) for the Period including share of profit/ 12688 21360 12171 73580
iloss) of associates Befaore Tax (After Exceptional and/ar
Extraordinary items) #
Net Profit / | Loss) for the Period After Tax [After Q41.5 1,589.3 8,997 55180
Exceptional and/or Extraordinary items) &
latal Comprehensive lncome for the Penod
[Comprehensive Profit / {Loss) for the Period (After tax) 2419 1 5893 8997 5;591.2
and Other Comprehensive Income (After tax) |
Equity Share Capital 494 4 2944 494 4 424 4
Reserves (Excluding Revaluation Reserve as Shown
in the Audited Balance Shest of Previous Year) 20,5551
Earnings Per Share (of Rs.10/- each)
(for Continuing and Discontinued Operations)
|, Basic: (Mot to be Annualised) 19.1 S 8.2 111.4
2. Diluted: {Not to be Annualised) 19.1 321 18.2 111.6

# Mo exceptional and/or extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

R=in Millions

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
‘September 30, 2024,  June 30,2024 | September 30, 2023 | March 31, 2024
{Unaudited) (Unaudited) (Unaudited) (Audited)

_Revenue from Operations 12.442.3 12.062.2 11,£52.1 45.701.3

Met Profit / (Loss) for the Period Before Tax 1.270.3 21371 1,219.6 73579

Met Profit f (Lass) for the Period After Tax F43.4 1.590.4 902.2 5.309.%

Total Comprehensive Income for the Period

[Comprehensive Profit / (Loss) for the Period 243 4 1,590.4 022 5.370.9

(After tax) and Other Comprehensive Income

(After tax)]

8. The Unaudited Standalone and Consolidated Financial Results have been reviewsd and recommended by the Auedit Commitiee and approved by the Board of Directors at
their Mesting held on Movember 1%, 2024, The abowe financial results for the quarter and period ended September 30, 2024 have been reviewad by the statutony auditors of
\|' J‘/ the TIERATY
H"‘"-. (e b
G e A . This abowe finanmal reaults have een prepared in acsordance with the Companies {Indian Accounting Standards} Bules, 2015 {ind AS prescribed under Section 133 of the
Companies Act, 20035 and read with Bules framed thereunder and Begutation 3% of SEE (Listing Oblgations and Disclosure Bequlrements) Begulations, 2015, a5 amearded

The above 15 an extract of The detalled tlormat of Quarterly Financial Besutbs Hled with the Sieck Exchanges under Regulation 33 of the Securilies and Exchange Board of India
I'SEBI') iListing Obligatiens and Disclosure Requirements {'LODR")) RBegulations, 2015, The full format of the unaudited Standalone & Censolidated Financial Rasults of the
frcarm Lhrre 1o Lime
d. The Company manulactures bearings and other related components and 15 of the view that it is a single business segmant inaccordance with ind AS-108- "Opearating
Segments’ notified pursuant to Companies (Accounting Standards) Rules, 2015

Company are available on the Stock Exchange's websitas (www. besindia:com and www.nasindia.com) and also on the Company's websaite (www.skicomiin

v

MARATHGN g. Pursuant to approval of members in the Annual General Mesting held on August 15 2024, the Company has paid dividend of INR 44269 million, R 130 per share on aguity
ghare of IMR 10 each for the financial year 2023224
[, Subsequent (o the parkad ended September 2024, the Board of Directors & the Company at thelr meating peld on Ociabser &, 2024 has in prinoiple. approved O segregale

Autarnotive and Industrial business through a Scheme of arrangement {the "Schame™), The Industrial business of the Company will be carried through a new wholly cwned
subsidiary of the Company, A2 the Damergar has not consummated yet and i5 subject to the reguisite approvals from the Board and regudatory authorities, the scheme has not
been given effect to in these financial results
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Wall Street feeling
wary on Tesla surge

ESHA DEY
November 13

TESLA'S POST-ELECTION
SURGE, powered by Elon
Musk’s full-throated support
for Donald Trump, has added
almost $250 billion to the car-
maker’svalue,a staggering sum
that now has some on Wall
Street urging caution.

Sharesintheelectricvehicle
maker have soared 31% since
Trump’s decisive win, leaving
analysts’ price targets in the
dust. The gap between Tesla’s
share price and the average
analyst target compiled by
Bloomberg suggests 28%
downside, and is at its widest
since the post-pandemic tech
stock mania of late 2021.

This chasm speaks to the
challenge facing analysts as
they assess how a Trump
administration will affect the
company. Musk has been
rewarded for his deep-pocketed
support with aleading roleina
new government efficiency
effort,and a potentially friend-
lierregulatoryregime mayhelp
his businesses. Still, even some
bullsare finding the magnitude
of Tesla’srally tough tojustify —
especially in light of Trump’s

Apple to launch

MARK GURMAN
November 13

APPLE, AIMING TO catch up
with rivals in the smart home
market, is nearing the launch
of a new product category: a
wall-mounted display that can
control appliances, handle
video-conferencingand use Al
to navigate apps.

The company is gearing up
toannounce the deviceas early
as March and will positionitas
a command centre for the
home, according to people
with knowledge of the effort.
The product, code-named

RALLY WIDENS GAP WITH FORECASTS

Tesla rally widens gap with wall street forecasts
Stock eclipsed average analyst target, reflecting potential

for 28% decline ($)
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IAN KING, MIN JEONG LEE
& YUKI FURUKAWA
November 13

SOFTBANK GROUP WILL be
the first to build a supercom-
puter with chips using Nvidia’s
new Blackwell design,a demon-
stration of the Japanese firm’s
ambitions to catch up on Al
SoftBank’s telecom unit
plans to build Japan’s most
powerful Al supercomputer to
support a wide range of local
services, the two companies
said. That computer will be

328~
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based on Nvidia’s DGX B200
product, which com-
bines computer

2023 2024

scepticism of electric vehicles.

“The market’s reaction to
Trump’svictoryhasbeen noth-
ing short of explosive for Tesla,
and while there’s certainly
potential for benefits under a
Trumpadministration,the cur-
rent rally seems overheated in
the short-term,” said Adam
Sarhan, founderand CEO at 50
Park Investments.

Valuing Tesla has always
been difficult, leading to big
spreadsbetween the lowestand
highest price targets on the

J490, also will spotlight the
newApple Intelligence Al plat-
form, said the people.

Chief executive officer Tim
Cook is betting that the prod-
uct can make Apple a force in
the smart home segment,
where the companyhastrailed
behind Alphabet and Amazon
in recent years. He has made
the device a priority for the
company’s engineering and
design departments, and is
pushing to get it to market
after more than three years of
development.

Arepresentative for Cuper-
tino, California-based Apple

processors

stock,amid a wider debate on  withso-called
whetheritshouldbetreatedasa  Alaccelerator & ;-; c
car firm,atechnologycompany  chips. A fol-
orsome unique amalgamation. low-up effort

More nebulous factors,like  will feature
Musk’spersonalbrand,andfac-  Grace Black-
toring in the potential from  well,a more

products that aren’t yet on the
market, like the so-called robo-
taxi, add to the challenge. The
post-election rally,coupled with
gains following better-than-
expected Q3 results,has pushed
Tesla’s steep valuation to even
loftierlevels. —BLOOMBERG

SoftBank to get
Nvidia chips for
supercomputers

advanced version.

Shares of SoftBank, Japan’s
No. 3 wireless carrier, reversed
lossesand rose 1% Wednesday.
SoftBank Group, which com-
prises the conglomerate’s
investment teams, fell 1.7%.

Nvidia’s chips have become
a prized commodity for the
world’s biggest tech compa-
nies, which use the compo-
nents to develop and run Al
models. The process requires
software to be bombarded
with data — something accel-
erator chips are especially
adeptat handling.

The announcement indi-
cates that SoftBank, which
until early 2019 owned 4.9%
of Nvidia, has secured a favor-
able spot in line for the chips.

Founder Masayoshi Son has
said he’s preparing to ‘swing
for the fences’in Al bets. On
Tuesday, the firm reported a
return to profitability onrising
tech valuations.
Nvidia CEO Jensen
Huang had announced
the new Blackwell
lineup earlier thisyear,
but production snags
slowed the rollout.
—BLOOMBERG

Al wall tablet by March

declined to comment.

The device has a roughly 6-
inch screen and looks like a
square iPad. It’s about the size
of two iPhones side by side,

with a thick edge around the
display.There’salsoa cameraat
the top front, a rechargeable
built-in battery and internal
speakers.Apple plans to offerit

in silver and black options.

The product has a touch
interface thatlooks like a blend
of the Apple Watch operating
system and the iPhone’s
recently launched StandBy
mode.But the companyexpects
most peopletousetheirvoice to
interactwith thedevice,relying
on the Siri digital assistant and
Apple Intelligence.

The  hardware  was
designed around App Intents,
a system that lets Al precisely
control applications and tasks,
which is set to debut in the
coming months.

—BLOOMBERG

ELON MUSK

'Government Efficiency’

Billionaire Elon Musk has
been named to lead a new
"Department of Government
Efficiency," (DOGE) targeting
$2 trillion in cuts from the
federal government's
$7-trillion budget, according
to the businessman
— although no
one has explained
= &= } how such

F‘.

8. ¥ drastic cuts

s would be effected
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KRISTI NOEM
Homeland Security Secretary

Longtime Trump loyalist and South
Dakota Governor Kristi Noem was
L selected to head the Department
of Homeland Security, a key role
in any Trump plan to restrict
immigration or deport
undocumented migrants en
masse as he has promised.

DONALD TRUMP'S TOP TEAM

WHO'S WHO?

US President-elect Donald Trump is building his
administration team ahead of retaking the White House
in January, handing top roles to his closest allies

PETE HEGSETH

Defence Secretary

Fox News host and US Army
veteran Pete Hegseth has been
nominated to be the next
defence secretary, tasked with
leading the world's most
powerful military.

ELISE STEFANIK
UN Ambassador

New York Congresswoman Elise
Stefanik, a fierce Trump ally and
pro-Israel stalwart, is Trump's
pick for the US ambassador to
the United Nations

MIKE HUCKABEE
Ambassador to Israel

Arkansas governor Mike

Veteran immigration
official TOM HOMAN
will be US' border
czar, with Trump
saying Homan would
be in charge of "all
Deportation of lllegal
Aliens back to their
Country of Origin"

LEE ZELDIN has
been selected

to head the
Environmental
Protection
Agency, with a
mandate to slash
climate & pollution
regulations

SUSIE WILES, Trump's election campaign
chief, has been named as his chief of staff

Trump has called on former

Huckabee to be US ambassador
to Israel, where he has traveled
several times over the years.

e T e TRt

MIKE WALTZ

National Security
Advisor (NSA)

Congressman and former
special forces officer Mike
Waltz has been named by
Trump to be his national
security advisor, tasked
with handling .
foreign policy
challenges
including the
wars in Ukraine,
Gaza and
Lebanon.

Former Republican
presidential candidate
VIVEK RAMASWAMY
will lead DOGE
alongside Musk. He will
pave the way for Trump
Admin to dismantle
govt bureaucracy, slash
excess regulations and

cut wasteful

.. expenditures,

among others
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FY24-25: Quarter - July to September 2024

PBT Growth
-40.6%
QoQ

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

PBT Growth
4.2%
YoY

Rs in Millions

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
September 30, 2024 | June 30, 2024 | September 30, 2023 | March 31, 2024
(Unaudited) (Unaudited) (Unaudited) (Audited)
Hevenue from Oparations 12,4425 12,0622 112521 45 701.3
Met Profit / (Loss) for the Penod including share of profit/
(loss) of _,;;5-".-;|’|t|35 (Before Tax, Exceptional and/ar 1.268.8 21360 12171 75082
xfr.-m dinary items) #
Jet Front ¢ -,_ ':_.""“.15] 1".'.! the r-;FI"“I"| INCIUOIME snare o O it) 1,£I'EIED 2,_a_lrlilL| 1,21?.1 .-,-E‘-Elﬂlﬁ
(loss) of associates E.ﬂ-’r-::u.rf Tax (After Exceptional and/or
_ﬂ..:m rilr ary |h—1rﬂ )
“Net Profit / {Loss] for the Period After Tax [After 9419 1589 8.99.7 5.518.0
__;-c;_i._lt ional and/or Extraordinary items) #
Total Co rrlp'r" iensive Incarme for the Period
Comprehensive Prafit / (Lass) for the Period (After tax) 2419 1,58%.3 8.99.7 5.391.72
a*uJ Other Comprehensive Income [After tax)]
EqU |l~f Jr are Capital 494 4 A4 4 494 4 454 4
“Reserves (Excluding Revaluation Reserve as Shown - - I
in the Audited Balance Sheet of Previous Year) ) ) 26,5351
Earnings Per Share (of Bs.10/- each)
tror Continuing and Discontinued Uperations)
1. Basic: (Not to be Annualised) 191 a1 18.2 11.4
2. Diluted: (Not to be Annuahsed) 17.1 32.1 18:2 11.5

i Mo exceptional andlor extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Rs in Millions
Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
September 30, 2024 June 30, 2024 Eaptamhursﬂ. 2023 | March 31, 2024
(Unaudited) (Unaudited) (Unaudited) {Audited)
Revenue from Operations 124423 12,0622 11,2521 457013
Met Profit / (Loss) for the Period Befare Tax 1.270.3 21371 1.219.6 73579
Met Profit / (Loss) for the Period After Tax 24354 1.590.4 2022 54099
Total Comprehensive Income for the Period
[Comprehensive Profit / (Loss) for the Period 943.4 1,.590.4 202.2 5.390.9
(After tax) and Other Comprehensive Income
{After tax)]
a, The Unaodited Standalone and Consolidated Financial Besults hawe Been mviewed and recommended by the Sedit Committes and approved by the Board of Direciors at
thair Masting held on November 13, 2024, The above financial results for the guarter and pariod ended September 30, 2024 have been raviowad by the statubory auditors of
\.l I the |:|:-m|:5|r|3.r
"""‘--.,~ ,.-""" b The above is an extract of the detailed format of Quarterly Financial Besatts filed with the Stock Eschanges under Regulation 33 of the Securities and Exchange Board of India
VSEBF) ILIsting Obligations and Disciosure Requirements CLODRY) Begulations, @015, The tull tormat of the unsudited Standaltone & Consalidated Financtal Resulis of the

Company are available on the Stock Exchange's websites iwwwbseindiacom and www.nsaindia.com) and also an the Gompany's website fwwwsklcomiin)

. This above finangial results have bean prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {Ind AS prescribed vnder Section 1535 of tho
Companies Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Begulations, 2015, as amended
: :

ram time to time,

[a]

GOA
RIVER| |

The Company manisfactures beardngs and other related companents and is of the view that it is a single business segment In accordance with Ing A5-108- "Operating
aegrments’ notitied pursoant 1o I'_.r'-|||[ anigs Accounting Standar o) Rules, 2015
MA RATH DN g, Pursuant teapproval of members in the Annual General Meeating held on-August 13 2024, the Company has paid dividend of INR &£2269 million, Rs 133 per share on aguity
; shara of INR 10 gach for the financial year 20235-24,
f. Subseguent to the period ended Septembar 2024, the Board of Directors of the Company &t their mesting held on October 8, 2024 has in principle approved to segragate
Automotive and Industrial business through a Scheme of arrangemeant {the “Schems"), The Industrial besingss of the Company will be cerriad through 8 new wholly ownad
subsidiany of the Company, &3 the Demerger has not consummated vel and iz sub)ect 1o the reguisite approvals rom the Board and regudatory autharities, the scheme has ol

bean ghven effectiain these linancial results
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Wall Street feeling
wary on Tesla surge

ESHA DEY
November 13

TESLA'S POST-ELECTION
SURGE, powered by Elon
Musk’s full-throated support
for Donald Trump, has added
almost $250 billion to the car-
maker’svalue,a staggering sum
that now has some on Wall
Street urging caution.

Sharesintheelectricvehicle
maker have soared 31% since
Trump’s decisive win, leaving
analysts’ price targets in the
dust. The gap between Tesla’s
share price and the average
analyst target compiled by
Bloomberg suggests 28%
downside, and is at its widest
since the post-pandemic tech
stock mania of late 2021.

This chasm speaks to the
challenge facing analysts as
they assess how a Trump
administration will affect the
company. Musk has been
rewarded for his deep-pocketed
support with aleading roleina
new government efficiency
effort,and a potentially friend-
lierregulatoryregime mayhelp
his businesses. Still, even some
bullsare finding the magnitude
of Tesla’srally tough tojustify —
especially in light of Trump’s

RALLY WIDENS GAP WITH FORECASTS

Tesla rally widens gap with wall street forecasts
Stock eclipsed average analyst target, reflecting potential

for 28% decline ($)

4007 Tesla share
300- price
200~
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Spread between average analyst price target and share price

2020 2021

Source: Bloomberg

2022

2023 2024

scepticism of electric vehicles.

“The market’s reaction to
Trump’svictoryhasbeen noth-
ing short of explosive for Tesla,
and while there’s certainly
potential for benefits under a
Trumpadministration, the cur-
rent rally seems overheated in
the short-term,” said Adam
Sarhan, founderand CEO at 50
Park Investments.

Valuing Tesla has always
been difficult, leading to big
spreadsbetween the lowestand
highest price targets on the

stock, amid a wider debate on
whetheritshouldbetreatedasa
car firm,a technology company
or some unique amalgamation.

More nebulous factors, like
Musk’s personal brand,and fac-
toring in the potential from
products that aren’t yet on the
market, like the so-called robo-
taxi,add to the challenge. The
post-election rally,coupled with
gains following better-than-
expected Q3 results,has pushed
Tesla’s steep valuation to even
loftierlevels. —BLOOMBERG

SoftBank to get
Nvidia chips for
supercomputers

IAN KING, MIN JEONG LEE
& YUKI FURUKAWA
November 13

SOFTBANK GROUP WILL be
the first to build a supercom-
puter with chips using Nvidia’s
new Blackwell design,a demon-
stration of the Japanese firm’s
ambitions to catch up on Al.

SoftBank’s telecom unit
plans to build Japan’s most
powerful Al supercomputer to
support a wide range of local
services, the two companies
said. That computer will be
based on Nvidia’s DGX B200
product, which com-

Alaccelerator
chips. A fol-
low-up effort
will feature
Grace Black-
well,a more

bines computer
processors .
withso-called f -

advanced version.

Shares of SoftBank, Japan’s
No. 3 wireless carrier, reversed
lossesand rose 1% Wednesday.
SoftBank Group, which com-
prises the conglomerate’s
investment teams, fell 1.7%.

Nvidia’s chips have become
a prized commodity for the
world’s biggest tech compa-
nies, which use the compo-
nents to develop and run Al
models. The process requires
software to be bombarded
with data — something accel-
erator chips are especially
adeptat handling.

The announcement indi-
cates that SoftBank, which
until early 2019 owned 4.9%
of Nvidia, has secured a favor-
able spot in line for the chips.

Founder Masayoshi Son has
said he’s preparing to ‘swing
for the fences’in Al bets. On
Tuesday, the firm reported a
return to profitability onrising
tech valuations.
Nvidia CEO Jensen
Huang had announced
the new Blackwell
lineup earlier thisyear,
but production snags
slowed the rollout.
—BLOOMBERG

Apple to launch AT wall tablet by March

MARK GURMAN
November 13

APPLE, AIMING TO catch up
with rivals in the smart home
market, is nearing the launch
of a new product category: a
wall-mounted display that can
control appliances, handle
video-conferencingand use Al
to navigate apps.

The company is gearing up
toannounce the deviceas early
as March and will positionitas
a command centre for the
home, according to people
with knowledge of the effort.
The product, code-named

J490, also will spotlight the
newApple Intelligence Al plat-
form, said the people.

Chief executive officer Tim
Cook is betting that the prod-
uct can make Apple a force in
the smart home segment,
where the companyhastrailed
behind Alphabet and Amazon
in recent years. He has made
the device a priority for the
company’s engineering and
design departments, and is
pushing to get it to market
after more than three years of
development.

Arepresentative for Cuper-
tino, California-based Apple

declined to comment.

The device has a roughly 6-
inch screen and looks like a
square iPad. It’s about the size
of two iPhones side by side,

with a thick edge around the
display.There’salsoa cameraat
the top front, a rechargeable
built-in battery and internal
speakers.Apple plans to offerit

in silver and black options.

The product has a touch
interface thatlooks like a blend
of the Apple Watch operating
system and the iPhone’s
recently launched StandBy
mode.But the companyexpects
most people touse theirvoice to
interactwith the device,relying
on the Siri digital assistant and
Apple Intelligence.

The  hardware  was
designed around App Intents,
a system that lets Al precisely
control applications and tasks,
which is set to debut in the
coming months.

—BLOOMBERG
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ELON MUSK

'Government Efficiency’

Billionaire Elon Musk has
been named to lead a new
"Department of Government
Efficiency," (DOGE) targeting
$2 trillion in cuts from the
federal government's
$7-trillion budget, according
: to the businessman
— although no
' one has explained
how such
drastic cuts
=~ _ would be effected

ELISE STEFANIK
UN Ambassador

New York Congresswoman Elise
Stefanik, a fierce Trump ally and

pro-Israel stalwart, is Trump's

pick for the US ambassador to

the United Nations

DONALD TRUMP'S TOP TEAM

WHO'S WHO?

US President-elect Donald Trump is building his
administration team ahead of retaking the White House
in January, handing top roles to his closest allies

PETE HEGSETH

Defence Secretary

Fox News host and US Army
veteran Pete Hegseth has been
nominated to be the next
defence secretary, tasked with
leading the world's most
powerful military.

KRISTI NOEM
Homeland Security Secretary

Longtime Trump loyalist and South
Dakota Governor Kristi Noem was
selected to head the Department g
of Homeland Security, a key role =
in any Trump plan to restrict
immigration or deport
undocumented migrants en
masse as he has promised.

MIKE WALTZ

National Security
Advisor (NSA)

Congressman and former
special forces officer Mike
Waltz has been named by
Trump to be his national
security advisor, tasked

with handling
. MIKE HUCKABEE foreign policy ¢ [
| Ambassador to Israel challenges p—
—~ e including the .
. = R Trump has called on former wars in Ukraine mmi -
= 4 Arkansas governor Mike Gaza and =4
Huckabee to be US ambassador Lebanon. -
to Israel, where he has traveled p

LEE ZELDIN has
been selected

to head the
Environmental
Protection
Agency, with a
mandate to slash
climate & pollution
regulations

SUSIE WILES, Trump's election campaign
chief, has been named as his chief of staff

several times over the years.

Veteran immigration
official TOM HOMAN
will be US' border
czar, with Trump
saying Homan would
be in charge of "all
Deportation of lllegal
Aliens back to their
Country of Origin"

Former Republican
presidential candidate
VIVEK RAMASWAMY
will lead DOGE
alongside Musk. He will
pave the way for Trump
Admin to dismantle
govt bureaucracy, slash
excess regulations and
cut wasteful
expenditures,
among others
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FY24-25: Quarter - July to September 2024

PBT Growth

-40.6%
QoQ

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

PBT Growth
4.2%
YoY

Fsin Mithons

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
September 30, 2024 | June 30, 2024 | September 30, 2023 | March 31, 2024
(Unaudited) {Unaudited) (Unaudited) [Audited)
Revenue from Operations 124423 12,062 11,2521 45,701.3
“Met Profit / {Loss) for the Period including share of profit/
(loss) of assaciates (Before Tax, Exceptional andiar |.268.8 2,156.0 2171 70082
Extraordinary items) #
Net Profit / {Loss) for the Period including share of profit/ 12688 21360 12171 73580
iloss) of associates Befaore Tax (After Exceptional and/ar
Extraordinary items) #
Net Profit / | Loss) for the Period After Tax [After Q41.5 1,589.3 8,997 55180
Exceptional and/or Extraordinary items) &
latal Comprehensive lncome for the Penod
[Comprehensive Profit / {Loss) for the Period (After tax) 2419 1 5893 8997 5;591.2
and Other Comprehensive Income (After tax) |
Equity Share Capital 494 4 2944 494 4 424 4
Reserves (Excluding Revaluation Reserve as Shown
in the Audited Balance Shest of Previous Year) 20,5551
Earnings Per Share (of Rs.10/- each)
(for Continuing and Discontinued Operations)
|, Basic: (Mot to be Annualised) 19.1 S 8.2 111.4
2. Diluted: {Not to be Annualised) 19.1 321 18.2 111.6

# Mo exceptional and/or extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

R=in Millions

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
‘September 30, 2024,  June 30,2024 | September 30, 2023 | March 31, 2024
{Unaudited) (Unaudited) (Unaudited) (Audited)

_Revenue from Operations 12.442.3 12.062.2 11,£52.1 45.701.3

Met Profit / (Loss) for the Period Before Tax 1.270.3 21371 1,219.6 73579

Met Profit f (Lass) for the Period After Tax F43.4 1.590.4 902.2 5.309.%

Total Comprehensive Income for the Period

[Comprehensive Profit / (Loss) for the Period 243 4 1,590.4 022 5.370.9

(After tax) and Other Comprehensive Income

(After tax)]

8. The Unaudited Standalone and Consolidated Financial Results have been reviewsd and recommended by the Auedit Commitiee and approved by the Board of Directors at
their Mesting held on Movember 1%, 2024, The abowe financial results for the quarter and period ended September 30, 2024 have been reviewad by the statutony auditors of
\|' J‘/ the TIERATY
H"‘"-. (e b
G e A . This abowe finanmal reaults have een prepared in acsordance with the Companies {Indian Accounting Standards} Bules, 2015 {ind AS prescribed under Section 133 of the
Companies Act, 20035 and read with Bules framed thereunder and Begutation 3% of SEE (Listing Oblgations and Disclosure Bequlrements) Begulations, 2015, a5 amearded

The above 15 an extract of The detalled tlormat of Quarterly Financial Besutbs Hled with the Sieck Exchanges under Regulation 33 of the Securilies and Exchange Board of India
I'SEBI') iListing Obligatiens and Disclosure Requirements {'LODR")) RBegulations, 2015, The full format of the unaudited Standalone & Censolidated Financial Rasults of the
frcarm Lhrre 1o Lime
d. The Company manulactures bearings and other related components and 15 of the view that it is a single business segmant inaccordance with ind AS-108- "Opearating
Segments’ notified pursuant to Companies (Accounting Standards) Rules, 2015

Company are available on the Stock Exchange's websitas (www. besindia:com and www.nasindia.com) and also on the Company's websaite (www.skicomiin

v

MARATHGN g. Pursuant to approval of members in the Annual General Mesting held on August 15 2024, the Company has paid dividend of INR 44269 million, R 130 per share on aguity
ghare of IMR 10 each for the financial year 2023224
[, Subsequent (o the parkad ended September 2024, the Board of Directors & the Company at thelr meating peld on Ociabser &, 2024 has in prinoiple. approved O segregale

Autarnotive and Industrial business through a Scheme of arrangement {the "Schame™), The Industrial business of the Company will be carried through a new wholly cwned
subsidiary of the Company, A2 the Damergar has not consummated yet and i5 subject to the reguisite approvals from the Board and regudatory authorities, the scheme has not
been given effect to in these financial results
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Wall Street feeling
wary on Tesla surge

ESHA DEY
November 13

TESLA'S POST-ELECTION
SURGE, powered by Elon
MusKk’s full-throated support
for Donald Trump, has added
almost $250 billion to the car-
maker’svalue,a staggering sum
that now has some on Wall
Street urging caution.

Sharesintheelectricvehicle
maker have soared 31% since
Trump’s decisive win, leaving
analysts’ price targets in the
dust. The gap between Tesla’s
share price and the average
analyst target compiled by
Bloomberg suggests 28%
downside, and is at its widest
since the post-pandemic tech
stock mania of late 2021.

This chasm speaks to the
challenge facing analysts as
they assess how a Trump
administration will affect the
company. Musk has been
rewarded for his deep-pocketed
support with aleading roleina
new government efficiency
effort,and a potentially friend-
lierregulatoryregime mayhelp
his businesses. Still, even some
bullsare finding the magnitude
of Tesla’srally tough tojustify —
especially in light of Trump’s

RALLY WIDENS GAP WITH FORECASTS

Tesla rally widens gap with wall street forecasts
Stock eclipsed average analyst target, reflecting potential

for 28% decline ($)

400+ Tesla share
300 price
200
100~
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Spread between average analyst price target and share price
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2020
Source: Bloomberg

2021
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IAN KING, MIN JEONG LEE
& YUKI FURUKAWA
November 13

SOFTBANK GROUP WILL be
the first to build a supercom-
puter with chips using Nvidia’s
new Blackwell design,a demon-
stration of the Japanese firm’s
ambitions to catch up on Al
SoftBank’s telecom unit
plans to build Japan’s most
powerful Al supercomputer to
support a wide range of local
services, the two companies
said. That computer will be

328~
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scepticism of electric vehicles.

“The market’s reaction to
Trump’svictoryhasbeen noth-
ing short of explosive for Tesla,
and while there’s certainly
potential for benefits under a
Trumpadministration, the cur-
rent rally seems overheated in
the short-term,” said Adam
Sarhan, founderand CEO at 50
Park Investments.

Valuing Tesla has always
been difficult, leading to big
spreadsbetween the lowestand
highest price targets on the

2022 2023 2024 based on Nvidia’s DGX B200
product, which com-
bines computer
processors -
stock,amid a wider debate on  withso-called ; ’
whetheritshouldbetreatedasa  Alaccelerator [ — c
car firm,atechnologycompany  chips. A fol- -i':".
orsome unique amalgamation. low-up effort ™ ﬂ
More nebulous factors,like  will feature
Musk’spersonalbrand,andfac-  Grace Black-
toring in the potential from  well,a more

products that aren’t yet on the
market, like the so-called robo-
taxi, add to the challenge. The
post-election rally,coupled with
gains following better-than-
expected Q3 results,has pushed
Tesla’s steep valuation to even
loftierlevels. —BLOOMBERG
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SoftBank to get
Nvidia chips for
supercomputers

advanced version.

Shares of SoftBank, Japan’s
No. 3 wireless carrier, reversed
lossesand rose 1% Wednesday.
SoftBank Group, which com-
prises the conglomerate’s
investment teams, fell 1.7%.

Nvidia’s chips have become
a prized commodity for the
world’s biggest tech compa-
nies, which use the compo-
nents to develop and run Al
models. The process requires
software to be bombarded
with data — something accel-
erator chips are especially
adeptat handling.

The announcement indi-
cates that SoftBank, which
until early 2019 owned 4.9%
of Nvidia, has secured a favor-
able spot in line for the chips.

Founder Masayoshi Son has

said he’s preparing to ‘swing

for the fences’in Al bets. On

Tuesday, the firm reported a
return to profitability onrising
tech valuations.

Nvidia CEO Jensen
Huang had announced
the new Blackwell
lineup earlier thisyear,

but production snags

slowed the rollout.
—BLOOMBERG

Apple to launch Al wall tablet by March

MARK GURMAN
November 13

APPLE, AIMING TO catch up
with rivals in the smart home
market, is nearing the launch
of a new product category: a
wall-mounted display that can
control appliances, handle
video-conferencingand use Al
to navigate apps.

The company is gearing up
toannounce the deviceas early
as March and will positionitas
a command centre for the
home, according to people
with knowledge of the effort.
The product, code-named

J490, also will spotlight the
newApple Intelligence Al plat-
form, said the people.

Chief executive officer Tim
Cook is betting that the prod-
uct can make Apple a force in
the smart home segment,
where the companyhastrailed
behind Alphabet and Amazon
in recent years. He has made
the device a priority for the
company’s engineering and
design departments, and is
pushing to get it to market
after more than three years of
development.

Arepresentative for Cuper-
tino, California-based Apple

arvermarathon.com

declined to comment.

The device has aroughly 6-
inch screen and looks like a
square iPad. It’s about the size
of two iPhones side by side,

with a thick edge around the
display.There’salsoa cameraat
the top front, a rechargeable
built-in battery and internal
speakers.Apple plans to offerit

in silver and black options.

The product has a touch
interface thatlooks like a blend
of the Apple Watch operating
system and the iPhone’s
recently launched StandBy
mode.But the companyexpects
most peopletouse theirvoice to
interactwith the device,relying
on the Siri digital assistant and
Apple Intelligence.

The  hardware  was
designed around App Intents,
a system that lets Al precisely
control applications and tasks,
which is set to debut in the
coming months.

—BLOOMBERG
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ELON MUSK

'Government Efficiency’

Billionaire Elon Musk has
been named to lead a new
"Department of Government
Efficiency," (DOGE) targeting
$2 trillion in cuts from the
federal government's
$7-trillion budget, according
. to the businessman
— although no
' one has explained
how such
drastic cuts

- =

X “=~_ wouldbe effected
- JI’PT‘ ,

KRISTI NOEM
Homeland Security Secretary

Longtime Trump loyalist and South
. Dakota Governor Kristi Noem was ,
| L selected to head the Department /4
of Homeland Security, a key role
in any Trump plan to restrict
immigration or deport
undocumented migrants en
masse as he has promised.

DONALD TRUMP'S TOP TEAM

WHO'S WHO?

US President-elect Donald Trump is building his
administration team ahead of retaking the White House
in January, handing top roles to his closest allies

PETE HEGSETH

Defence Secretary

Fox News host and US Army
veteran Pete Hegseth has been
nominated to be the next
defence secretary, tasked with
leading the world's most
powerful military.
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I_ELISE STEFANIK_
UN Ambassador

New York Congresswoman Elise
Stefanik, a fierce Trump ally and
pro-Israel stalwart, is Trump's
pick for the US ambassador to
the United Nations

MIKE WALTZ

National Security
Advisor (NSA)

Congressman and former
special forces officer Mike
Waltz has been named by
Trump to be his national
security advisor, tasked

with handling
MIKE HUCKABEE foreign policy
| Ambassador to Israel challenges
: - Trump has called on former :/r\w/glrt;?rl]ngktrz?ne -
g Arkansas governor Mike Capa 2 ' p: _
Huckabee to be US ambassador | apanon. : "!'"/j

Veteran immigration
official TOM HOMAN
will be US' border
czar, with Trump
saying Homan would
be in charge of "all
Deportation of lllegal
Aliens back to their
Country of Origin"

LEE ZELDIN has
been selected

to head the
Environmental
Protection
Agency, with a
mandate to slash
climate & pollution
regulations

SUSIE WILES, Trump's election campaign

chief, has been named as his chief of staff

[

to Israel, where he has traveled
several times over the years.

Former Republican
presidential candidate
VIVEK RAMASWAMY
will lead DOGE
alongside Musk. He will
pave the way for Trump
Admin to dismantle
govt bureaucracy, slash
excess regulations and

cut wasteful

».  expenditures,

~ % among others
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FY24-25: Quarter - July to September 2024

PBT Growth
-40.6%

QoQ

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

PBT Growth
4.2%
YoY

Rs in Millions

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
September 30, 2024 | June 30,2024 | September 30, 2023 | March 31, 2024
(Unaudited) (Unaudited) (Unaudited) (Audited)
Hevenue from Oparations 124425 12,0622 112521 45 701.3
Met Profit / (Loss) for the Period including share of profit/
(loss) of associates (Before Tax, Exceptional and/or 1.268.8 2.136.0 1,217.1 7.368.2
Extraordinary items) #
Met Profit / {Loss) tor the Peried including share of profit/ 12688 21360 12171 7 ERRA-D
(loss) of associates Befare Tax (After Exceptional and/or
Eiii[j.'i[?'tjir'::'il‘,' ilr.'rTjE] #r _
"Nt Profit / {Loss) for the Period ATTer Tax [ATter e — - -
_Exceptional and/or Extraordinary items) #
Tatal Comprehensive Incame for the Period
Comprehensive Prafit / (Lass) for the Period (After tax) 2419 1,58%.3 8.99.7 5.391.2
and Other Comprahensive Income (After tax)]
Equity Share Capital 494 4 A4 4 4944 494 4
":w‘»"-r:*-E-liI:'Q-:c;é'hf,'li'}-éc'ijﬁ':ﬁg'I-E'!:x-EIILE.fn'}n Recorve s Shoun MUY, i —
in the Audited Balance Sheet of Previous Year) i i 26,5351
Earnings Per Share (of Bs.10/- each)
tror Continuing and Hiscontinued Uperations)
1. Basic: (Not to be Annualised) 19 1 521 18.2 H1s |
2. Diluted: {(Not to be Annualised) 19.1 32.1 18:2 111:6

i Mo exceptional andlor extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Rs in Millions

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
September 30,2024|  June 30,2024 | September 30, 2023 | March 31, 2024

(Unaudited) (Unaudited)  (Unaudited) (Auditad)

Revenue from Operations 124423 12,0622 11,2521 45,701.3

Met Profit / (Loss) for the Period Befare Tax 1.270.3 21371 1.219.6 73579

Met Profit / (Loss) for the Period After Tax 943.4 1.5904 202.2 54097

Total Comprehensive Income far the Period

[Comprehensive Profit / (Loss) for the Period 943.4 1,.590.4 902.2 5.390.9

(After tax) and Other Comprehensive Income

{After tax)]

the Company.
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[a]

Sunday,
December 08, 2024

Place - Delhi

Date - November 13, 2024

a, The Unaodited Standalone and Consolidaled Financial Besults hawe Been mviewed and ecommended by the Sedit Committes and approved by the Board of Direciors at
thair Masting held on November 13, 2024, The above financial results for the guarter and period ended September 30, 2024 have been raviewead by the statubory auditors of

The above is an extract of the detailed format of Quarterly Financial Besults filed with the Stock Exchanges under Begulation 53 of the Securities and Exchange Board of India

CSEBF) ILIsting Obligations and Disciosyre Requiraments CLODRY) Begulations, @015, The tull tormat of the unaudited Standatone & Consalidated Financtal Resulis of the

Company are available on the Stock Exchange's websites (wwwbseindiacom and wwe.nsaindia.com) and also an the Gompany's website lwww skl comiin)
. This above finangial results have bean prepared in aceordance with the Companies (Indian Accounting Standards) Rules, 2015 {ind AS prescribed under Section 155 of tho
Companies Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Begulations, 2015, as amended
from time to time,
Fhe Company manufactures beaarngs and other related companents and 15 of the view that it is a single business segment in accordance with Ingd A%-108- "Operating
aegrments notifed purseant to Companies | Aocounting Srandardz) Rules 2015
Pursuant te approval of membees in tha Annoal General Mesting held on-August 13 2024, the Company has paid dividend of INR &£2269 milion, Bs. 150 per share on aguity
shara of INR 10 gach for the financial year 202.5-24,
f. Subseguent to the period ended Septembear 2024, the Board of Directors of the Company 8t their mesting held on October 8, 2024 has in principle approved to segregate
Automotive and Industrial business through a Scheme of arrangemeant {the “Schems"), The Industrial besingss of the Company will be cerriad through 8 new wholly ownad
subsidiany of the Company, &3 the Demerger has not consumimaled vel and s sub)ect 1o the reguisite approvals rom the Board and regidatory sutharities, the scheme has nol
bean ghven effectiain these linancial results

SKEF India Limited

Mukund Vasudevan
Managing Director

financialexp.epaptin

Lucknow
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CIN: L29130PN1961PLC213113
Registered Address: Chinchwad, Pune 411033 Maharashtra, India
Tel. No.: 91- 20 66112500 | E-mail: investorindia@SKF.com | Website : www.skf.com/in

FY24-25: Quarter - July to September 2024

PBT Growth

PBT Growth
-40.6%
QoQ

4.2%
YoY

TATEMENT OF UNAUDI ‘ONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024
Rs in Millions
Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
September 30,2024 | June 30,2024 | September 30,2023 | March 31,2024
i i (Audited)
Revenue from Operations 124423 12,0622 12521 45,701.3
Net Profit / (Loss) for the Period including share of profit/
(loss) of associates (Before Tax, Exceptional and/or 1,268.8 2,136.0 L2171 7,358.2
Extraordinary items) #
Net Profit / (Loss) for the Period including share of profit/ 1,268.8 2136.0 1,217.1 7.358.2

(loss) of associates Before Tax (After Exceptional and/or
Extraordinary items) #
Net Profit / (Loss) for the Period After Tax (After

Exceptional and/or Extraordinary items) # LT i i 8560
Total Comprehensive Income for the Period

[Comprehensive Profit / (Loss) for the Period (After tax) 9419 1,689.3 899.7 5,391.2
and Other Comprehensive Income (After tax)]

Equity Share Capital 4944 4944 4944 4944
Reserves (Excluding Revaluation Reserve as Shown

in the Audited Balance Sheet of Previous Year) ~ - - 26,3331
Earnings Per Share (of Rs.10/- each)

(for Continuing and Discontinued Operations)

1 Basic: (Not to be Annualised) 19.1 321 182 1116
2. Diluted: (Not to be Annualised) 191 32.1 18.2 1116

# No exceptional and/or extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STAI ONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Rs in Millions

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
September 30,2024  June 30,2024 | September 30,2023 | March 31,2024

(Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue from Operations 12,442.3 12,062.2 11,2521 45,701.3

Net Profit / (Loss) for the Period Before Tax 1,270.3 2,137.1 1,219.6 7.357.9

Net Profit / (Loss) for the Period After Tax 943.4 1,590.4 902.2 5,309.9

Total Comprehensive Income for the Period

[Comprehensive Profit / (Loss) for the Period 943.4 1,590.4 902.2 5,390.9

(After tax) and Other Comprehensive Income

(After tax)]

a. The Unaudited Standalone and Consolidated Financial Resuts have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at
vl their Meeting held on November 13, 2024. The above financial resuts for the quarter and period ended September 30, 2024 have been reviewed by the statutory auditors of
s\ili/2 the Company.

R\ b. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange Board of India
(SEBI) (Listing Obligations and Disclosure Requirements (LODRY) Regulations, 2015, The fullformat of the unaudited Standalone & Consalidated Financial Results of the
Company are available on the Stock Exchange's websites (www.bseindia.com and wwwnssindia.com) and also on the Company's website (www.skL.com/in)

. This above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS prescribed under Seotion 133 of the

Companies Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEBI (Listing Obligations and Disclosure Regulations, 2015, as amended
from time to time.

R I V E R d. The Company b d other related andis of the view that it is a single business segment in accordance with Ind AS-108- Operating
Segments' notified pursuant to Companies (Accounting Standards) Rules, 2015

MARATHON e. Pursuant to approval of members in the Annual General Meeting held on August 13, 2024, the Company has paid dividend of INR 6,426.9 million, Rs. 130 per share on equity

share of INR 10 each for the financial year 2023-24,

1. Subsequent to the period ended September 2024, the Board of Directors of the Gompany at their meeting held on October 8, 2024 has in principle approved to segregate
Automotive and Industrial business through a Scheme of arrangement (the "Scheme?). The Industrial business of the Gompany will be carried through a new wholly owned
subsidiary of the Company. As the Demerger has not consummated yet and is subject to the requisite approvals from the Board and regulatory authorities, the scheme has not
been given effect to in these financial results.

SKF India Limited

Sunday, Date - November 13, 2024 Mukund Vasudevan
- November 13, uku udev
December 08, 2024 Place :- Delhi Managing Director
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SKF India Limited

CIN: L29130PN1961PLC213113
Registered Address: Chinchwad, Pune 411033 Maharashtra, India
Tel. No.: 91- 20 66112500 | E-mail: investorindia@SKF.com | Website : www.skf.com/in

FY24-25: Quarter - July to September 2024

PBT Growth PBT Growth

-40.6% 4.2%
QoQ YoY

EMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024
Rs in Millions

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
September 30,2024 | June 30,2024 | September 30,2023 | March 31, 2024|
(Audited)

Revenue from Operations 124423 12,062.2 11,2521 45,701.3

Net Profit / (Loss) for the Period including share of profit/

(loss) of associates (Before Tax, Exceptional and/or 12688 2,136.0 12171 7.358.2
y items) #

Net Profit / (Loss) for the Period including share of profit/ 12688 21360 12171 73582

(loss) of associates Before Tax (After Exceptional and/or

Extraordinary items) #

Net Prqfll/ (Loss) for the Period A.ﬂer Tax (After 9419 1,689.3 899.7 55180
and/or Extraordinary items) #

Total Comprehensive Income for the Period

[Comprehensive Profit / (Loss) for the Period (After tax) 9419 1.589.3 8997 5,391.2

and Other Comprehensive Income (After tax)]

Equity Share Capital 4944 4944 4944 4944

Reserves (Excluding Revaluation Reserve as Shown

iin the Audited Balance Sheet of Previous Year) - - - 2hist3d

Earnings Per Share (of Rs.10/- each)

(for Continuing and Discontinued O

1 Basic: (Not to be Annualised) 19.1 321 182 1116

2. Diluted: (Not to be Annualised) 19.1 32.1 182 1116

# No exceptional and/or extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Rs in Millions
Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
September 30,2024|  June 30,2024 | September 30,2023 | March 31,2024
(Audited)
Revenue from Operati 12,442.3 12,062.2 11,2521 45,701.3
Net Profit / (Loss) for the Period Before Tax 1,270.3 2.137.1 12196 7,357.9
Net Profit / (Loss) for the Period After Tax 9434 1,590.4 9022 5.309.9
Total Gomprehensive Income for the Period
[Comprehensive Profit / (Loss) for the Period 9434 1,690.4 902.2 5390.9
(After tax) and Other Comprehensive Income
(After tax)]
tandalone and Consolidated Financial d the Aud the Board of Directors at
(% ¥l lhev Meetmg held on November 13, 2024. Tt for the quarter and September 30 2024 have been reviewed by the statutory auditors of
N2 St
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5 S i with Ind AS-108- ‘Operating
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MARATHON . Pursuant to approval of members in the Annual General Meeting h t 13, 2024, the Company i INR 6,426.9 million, Rs. 130 per share on equity
share of INR 10 each for the financial year

. Subsequent to the period ended September 2024, the Board of Direoors of the Company at their meeting held on October 8, 2024 has i principle approved to segregate

Automotive and Industrial business through a Scheme of arrangement (the "Scheme"). The Indusiral business of the ompany will be carred through a new whally owned

subsidiary of As the Demerger and is subject from authorities, th
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FY24-25: Quarter - July to September 2024

PBT Growth

-40.6%
QoQ
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2024
R in Millians

Particulars Quarter Ended | Quarter Ended Quarter Ended ‘fear Ended
|September 30,2024 | June 30, 2024 'sap\mbuan.‘z:nz! Maroh 31, 2024

124423 12,0622

11,2521
{Before Tax Exceptianal and/ar 1.268.8 213460 L2171
ms) i
‘or the Period incl g share af profitf 1.968.8 73582
Before Tax (Afte |

9419 15893 8597 55180
P45 L5A9.3 8527 53912
4944 4944 4944 4944
26,3351

# No-excaptional andior extra ordinary items in the above rasults

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEFTEMBER 30, 2024

R In Miltions
: mem Juna 30, 2024 March 31, 2026
Revenue from Opesations 12,4423 120622 11,2521 45,7013
Net Profit / {Loss) for the Period Belore Tax 1.270.3 21371 1,219.6 73579
Net Profit / {Loss) for the Period Atter Tax 7434 16904 022 53099
Tatal Comprahensive Incomes for the Pericd
[Comprehensive Profit 7 (Loss) for the Period 7434 15704 9022 53709
[After tax] and Other Comprehensive Income
{atrer tax)]
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