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14th August, 2024 

The Manager The Manager 

Listing Department Listing Department 

National Stock Exchange of India Ltd. BSE Ltd. 

Exchange Plaza, 5th Floor 1st Floor, New Trading Ring, 

Plot No. C/1, G Block Rotunda Building 

Bandra- Kurla Complex, Bandra (E) P.J. Towers, Dalal Street, Fort 

Mumbai 400 051 Mumbai-400 001 

Symbol : PALASHSECU Stock Code : 540648 

Dear Sirs, 

Sub: Outcome of Board Meeting 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements), 

Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its 

meeting held today i.e. 14th August, 2024 has inter-alia considered and approved the 

Unaudited Financial Results (both Standalone and Consolidated) for the quarter ended 

30th June, 2024 along with Auditors’ Limited Review Report thereon. 

A copy of Unaudited Financial Results (both Standalone and Consolidated) along with 
Auditors’ Limited Review Report thereon are enclosed. 

The meeting commenced at 3:30 p.m. and concluded at 4:30 p.m. 

The above results are also being made available on the Company’s website at 
www.birlasugar.com 

The above is for your information and dissemination to all concerned. 

Yours faithfully, 

For Palash Securities Limited 

Vikram Kumar Mishra 

Company Secretary 

FCS:11269 

Encl. - as above 

Corporate Office: Birla Building (5™ Floor), 9/1 R N Mukherjee Road, Kolkata 700 001 

Phone - (033) 2248 7068; Fax — (033) 2248 6369
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(in lakhs) 
Statement of Unandited Financial Results for the quarter ended 30 Jun 2024 

Quarter ended Year ended 

sr. 0062 | 31032024 | 30062055 | 31032028 
o | Forietars Refer Note | 

(Unaudited) (Audited) (Unaudited) (Audited) 

T [ Revenue from Operations 
() Interest Income sz an 741 2044 
(o) Dividend Income j s 2 287 
Total Revenue from Operations S0z [¥i 71 551 

2. | Other lncome 
(@ Rental Income 875 87 37 3502 
(b) Other Income - - - 047 

Total Other Income 375 377 875 3549 
3. | Total Income (142) 577 504 1616 5880 
4. | Expenses 

(@) Costof raw materials consumed - : g 
(6) Purchases ofstockin-trade . . 5 
(©) Change in inventories offnished goods 5 - S 
(d) Employee benefits expense 5 3 2 
(e} Finance costs (net) . - 257 357 

() Fees and commission expenses 598 002 693 754 
(g) Depreciation and amortisation expense 018 018 051 173 

() Adminsstrative and other expenses 523 723 6.14 2533 

Total Expenses 1136 743 1615 3817 
5. | Profit/ (Loss) before exceptional items and tax (3-4) 241 361 001 %6 
6. | Exceptional items . - - - 

2. | Brofit/ (Loss) before tax (5+6) 2 561 001 06 
8. | Tax expense 

() Current tax 024 12 - az7 
i) Income tax elaed 0 carieryears . . 2 - 
(iii) Deferred tax . - - - 

Total tax expense [ [F3} 5 (¥ 
9. | Net Profit/ (Loss) after tax (7-8) 217 438 001 1636 
10.| Other Comprehensive Income 

) e that will notbe reclusifed to profit orfoss 6846 @87 3501 8098 
(i) Tncome tax relting fo tems that will not be @) ©39) (96) (290 

reclasified o profitor loss 
(i) Items that wil be reclassified to profit or loss 4 5 i R 
(v) Income tax relating to Hems that will be reclassified 3 . . ! 

1o profit or loss 
Total Other Comprehensive Income X0 @16 3105 G808 

11.| Total Comprehensive Income [comprising net profit 6356 @478 3106 X 
and other comprehensive income] (9+10) 

12.| Paid-up Equity Share Capital 100031 100051 100031 700031 
(Face value per share € 10) 

13.{Other Equity 211429 
14.| Earnings per equity share 

(of T 10 each) (in T): 

(a) Basic 

(b) Diluted 

* not annualised 



ALASH SECURITIES LIMITED 
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Notes: 
1. The figures of the quarter ended 31 March 2024 are the balancing figures between the audited figures in respect of full financial year 

ended 31 March 2024 and the published year to date reviewed figures upto the end of the third quarter ended 3| December 2023. 

2. The Company has only one business segment ie. Investing Business and as such segment reporting as required by Ind AS 108 
*Operating Segmens” is not applicable. 

3. The results of the company have been prepared in accordance with Indian Accounting Standards ("Ind AS") as prescrived under section 
133 of Companies Act, 2013 read with companies (Indian Accounting Standard) Rules, 2015 and relevent amendment rules there after. 

4. ‘The above results have been reviewed by the Audit Committee and approved by the Board of Directors at ils meeting held on 14 
Augast, 2024. The Linited Review of the same has been carried out by fhe stafulory audifors, pursuani fo Regulation 33 of SEBI 
(LODR) Regulation 2015, as amended. 

5. The figure of the previous periods has been regrouped / reclassified, wherever nccessary, to conform to the classification for the quarter 
ended 30 June 2024 

~=Fa and on behalf of the Board of Diretors 
m\ Palash Securities Limited 
< So N\ 

W\ —a e 

‘Chand Bihari Patodia 

Place: Kolkata Managing Director 
Date: 14ih August, 2024 DIN- 01389238 



Agrawal Subodh & Co. 
Chartered Accountants 

301, Victory House, 3rd Floor 
1, Ganesh Chandra Avenue, Kolkata - 700 013 
Phone : 2225-9430/31/32, 4061 2301 

E-mail : subodhka@gmail.com 
Website : www.asnco.in 

INDEPENDENT AUDITOR'’S LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL RESULTS 

OF PALASH SECURITIES LIMITED FOR THE QUARTER ENDED JUNE 30™ ,2024 

To, 

The Board of Directors 

Palash Securities Limited, 
9/1, R.N. Mukherjee Road, 

Kolkata- 700001 

We have reviewed the accompanying statement of Standalone unaudited financial results of Palash Securities 

Limited (“the Company") for the quarter ended June 30", 2024 which are attached herewith, and are being 

submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

These quarterly financial results are the responsibility of the Company’s Management and have been approved 

by their Board of Directors, have been prepared in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standard 34, ‘Interim Financial Reporting’ (“Ind AS 34”), prescribed under 

section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under or by the 

Institute of Chartered Accountants of India, as applicable and other accounting principles generally accepted in 

India. Our responsibility is to issue a report on statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of 

Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free from material misstatement(s). A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide 

less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 

statement of standalone unaudited financial results prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies 

Act, 2013, read with relevant rules issued there under and other recognized accounting practices and policies 

generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 

and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Agrawal Subodh & Co. 

Chartered Accountants 
(Firm’s Registration No. 319260E) 

Prosanta Mukher;j 

Place: Kolkata Partner 
Dated: 14'™ August, 2024 Membership No.: 053651 

UDIN: 24053651BKDAV05034 
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Rin lakds) 
Statement of Consalidated Unaudited Financial Results for the quarter ended 30 June 2024 

Quarter ended Year ended 
) 0062020 3102024 30062023 | 31032004 .| Paticslars i 

(Unaudites) (Audived) (Unaudited) | (Audied) 
1. [ Revenne from Operations 

(a) Interest ncome. 08 1689 147 ©37 
() Dividend Income - - - s 
(6) Nt gain on fie value changes so1 105 - 105 
() Soleof Food Products @26 93466 79603 350096 
“Total Revenue from Operations i85y 55260 1081 405450 

2. | Other tncome 
(@) Renial lncome 878 an 875 302 
(®) Other lncome. 729 534 099 655 
Total Other locome ] [ 574 57 

3. | Total Income (1+2) 66457 6671 w2055 13647 
4. | Expenses 

(@) Costof raw materials consumed. 2338 19456 10339 %31 
(8) Purchases of sock-in-iade 19635 2549 27098 19076.14 
(6) Change ininventores of fnished goods, work-in- ena) 2938 1483 50430 

progress and stock-im-rade 
(@ Employee beneits xpease 99.02 24682 32066 100483 
(@) Finance costs (net) 760 0% o2 25848 
() Fees and commission expenses 62 039 724 83 
(@) Depreciation and amorisation expense 1509 i 1848 793 
() Packing material consumed 298 21032 15117 4553 
) Reat, tax and energy costs ps 7 %12 11007 
) Adwinisuative and othec expenses 198,94 198.02 35442 1103.67 
Total Expenses 98120 44273 a6 557009 

5. | Profit (Loss) before exceptlonatitems and tax (3-4) [ @60 ©1566) 14362 
6. | Excepional items - < : L 
7, | Profit] (Lass) before tas (5+6) [x3) ) [QH3) T3 82) 
8. | Tax expense 

@) Current tax 3 180 190 ez 
i) Provision forax related 0 e years - ©14) - ©14) 
i) Deferred tax it 126 027 - 027 
Total tax expense. 539 54 50 02480 

9. | Net Profi/ (Los) aner tax (7-8) G806 @) [CEED) 7600 
10.] Net Profit/ (Loss) after tax atiributable fo: 

Owner of the Company. [CINEY 02930) (“2687) (96194 
Now-Conrollng loterest w051 (148.66) (9069) (©14.08) 

11.| Other Comprebensive Income 
(i) nems thatwill notbe rechssifed to pofitorloss | 10,263.42 (1.51546) 512461 1336646 
i) Income tax relaing to tems that will not be: (€584 (1,906.62) @i @606.74) 

reclassified 1o rofitorfoss 
i) Ieems tha will b reclassified 0 profit o loss - - & = 
) Income tax relting 1 tems that will be reclasified - - - - 

10 profit o loss 
Total Other Comprehensive fncome ST Gazz08) a0 (R 

12, Total Comprehensive tncome [comprising net profi | | 9,299.52 G.900.03) B 91870 
(lss) and oter compreensive incone] (9+11) 

13, Total Comprehensive Income atieibutabis 
‘Owner of the Company. 940520 75445 447680 9795 40 
Non-Controlling Inerest (10s.58) (145.59) 1092) (©11.70) 

13.| Paid-up Equity Share Capital 100031 100031 100031 1.00031 
(Face value per share T 10} 

14.| Other Equity (excluding revaluation reserve) and 4443614 
Naa-Controlling Interest 

15 Earaings per equity share (o €10 cach) in 02 
Basic and Diluied @ - o5 

ot anmualised 
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(Cintakie) 
‘Segment wise Consolidated Revenue, Results, Assets and Liabiliies for the quarter ended 30 June 2024 

Quarter ended Vear ended 
Nb‘. - 30.06.2024 :A‘;Bn}z‘, 30062023 31.03.2024 

(nmuiited) | (Audved) | (Unoudited) | iAudined) 
T [ Seqment Revenue 

(@) Investing Business 2584 1796 1 59395 

(b) Food Processing Business 622,69 934.64 796.03 350095 

“Total Revenue from Operations 648.53 952.60 81031 4,094.90 

2. | Segment Results [Profil / (Loss)| 

(@) lnvesting Business 1592 1400 1000 505 
(b) Food Processing Business (267.87) “1383) (558.33) (1,139.03) 

“Total segment Profit / (Less) before finance costs, (243.95) (399.83) (543.33) (LI53.13) 
ax i uaallocable itews 
Los: 
(i) Finance costs (net) 7560 7093 6312 25848 

(i) Otherunalocable expencinure an 526 mn 169% 
(net of unallocable income) 

Profit /(Less) before t (322.67) (476.02) (615.66) (1.433.62) 

3. | Segment Assets 

(0 Tavesing Business 003565 wasy | doz0ase | asaseer 
(8) Food Processing Busiaess 622637 simo 638664 618307 
(€) Unallocable Assets. 192 4498 12271 4498 

“Total Segment Assets 66,313.94 55,986.92 4832434 55.986.92 

4. | Seqment Liabities 
(@) Investing Business 32048 3 12048 
(6) Food Prosessing Business ms EIE s 
(©) Unalloable Liabilties 309617 26153 10917 
Total Segment Liabilities 8.022.67 6,995.17 423039 699517 



PALASH SECURITIES LIMITED 
Registered Office: P.0. Hargaon, Disirict Sitapur, Uttic Pradesh - 61 121 
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Notes: 

1 The figures of the quaner ended 3| March 2024 ae the balanciny figures between he audited figures in respect of full financial year 
ended 31 March 2024 and the published year 10 e reviewed figures upto the end of the third quanter ended 31 December 2023 

These consolidated inaacial results hive been prepared in accordance with Indian Accounting Standards as per the Companies (Indian 
Accounting Standards) Rales, 2015 (15 amended from time 1o ime) notified under Seciion 133 of the Companies Act, 2013 and other 
relevant provisions of the Act and comprise the financial results of the Company and its subsidiaries as under 

[Name of the compny Country of Equity interest 35 on (%) 
Incorporation [~ 30062024 3103204 | 30062083 

[Champaran Miarketing Company Linited T00.00% 10000% 10000% 
[Fargaon Investment & Trading Company Limited 160.00% 10000% 100.00% 
Hargacn Properies Limited 10000% 100.00% T00.00% 
[OSM Investment & Trading Company Limited T0000% 100.00% 100.00% 
[Morion Foods Limited 59307 5934% 6934% 

‘Morton Foods Limited is incurring losses, which has substantially eroded i1s net worth. However, based on the positive outlook of the. 
management towards the growth and the ability of the said subsidiary 10 continue 35 3 going concen in the foresceable ulure, its 
financial infocmation, consolidated bove, for the quaner ended 30 Juae 2024 have been prepared oa a going concern basis 

In sase of Morton Foods Limited,its Stautory Auditos i their report on the fnsasial statements for the quartr ended 30 June 2024 
have commented upon deferred 1 as5ets (net). recognised carier based on future profitability projections. Morton Foods Limited 
certain that there would be suffcientincome in fuure, 1o clam the fax credit 
“The above results have been reviewed by the Audic Commilie and approved by the Board of Ditectors atits meeiing held on 14 August, 
2024, The Linited Review of the same has been camied out by the statutory auditors, pursusat 1o Regulation 33 of SEBI (LODR) 
Regulaion 2015, as ameaded 
“The figure of the previous periods has been regrouped ! reclassifed, whereves necessary, to conform 1o the classificarion fo the quarier 
ended 30 June 2024 

For and on befalf of the Board of Dicectors 

‘Managing Director 
DIN- 01389238 

Place: Kolkata 
Date: 14th August, 2024 



Agrawal Subodh & Co. 
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INDEPENDENT AUDITOR'’S LIMITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL 

RESULTS OF PALASH SECURITIES LIMITED FOR THE QUARTER ENDED JUNE, 30™ 2024 

To, 

The Board of Directors 
Palash Securities Limited 

9/1, R.N. Mukherjee Road, 

Kolkata- 700001 

1) We have reviewed the accompanying statement of consolidated unaudited financial results of Palash 

Securities Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as "the Group") for the quarter ended June 30", 2024 which are 

attached herewith, and are being submitted by the Company pursuant to the requirements of 

Regulation 33 and 52 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, 

as amended (the "Listing Regulations") . 

2) These quarterly consolidated financial results are the responsibility of the Holding Company’s 

Management and have been approved by their Board of Directors, have been prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting Standard 34, 

‘Interim Financial Reporting’ (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013, 

read with relevant rules issued there under or by the Institute of Chartered Accountants of India, as 

applicable and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on statement based on our review. 

3) We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information performed by the Independent Auditor of the Entity”’ issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the consolidated financial statements are 
free from material misstatement(s). A review is limited primarily to inquiries of company personnel 

and analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

4) We also performed procedures in accordance to circular No. CIR/CFD/CMD1/44/2019 dated March 

29, 2019 issued by SEBI under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

(i) Morton Foods Limited 

(ii) Hargaon Investment & Trading Company Limited 

(iii))OSM Investment & Trading Company Limited 

(iv)Hargaon Properties Limited 
(v) Champaran Marketing Company Limited 

CsUbg, ) As indicated in Note No. 4 to the accompanied consolidated financial results where one of the 

K\O& subsidiary Company, M/s Morton Foods Limited (MFL) not audited by us, the other auditor who 

VoAudited the subsidiary has reported that MFL has recognized Deferred Tax Asset (DTA) (net) of Rs. 



Agrawal Subodh & Co. CONTINUATION SHEET 
Chartered Accountants 

450.53 Lakhs up to March 31%, 2022, based on the future profitability projections made by the 

management. The Subsidiary MFL, however, has not recognized any further DTA during the current 

quarter as a matter of prudence. In their Opinion, in the absence of convincing evidence that 

sufficient taxable profit will be available in future against which the unused losses can be utilized by 

the entity, as required in terms of Indian Accounting Standard 12, had the subsidiary MFL reversed 

the above DTA, loss for the quarter ended 30" June, 2024 would have been Rs.795.98 Lakhs, as 

against the reported loss of Rs. 345.45 Lakhs. 

6) Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying statement of consolidated 

unaudited financial results prepared in accordance with recognition and measurement principles laid 

down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013, as 

amended read with relevant rules issued there under and other recognized accounting practices and 

policies generally accepted in India, has not disclosed the information required to be disclosed in 

terms Listing regulation, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

7) We draw attention to Note No. 3 to the accompanying consolidated financial results where one of 

the subsidiary Company, M/s Morton Foods Limited mentions the fact that “The company has 

incurred a net loss of Rs. 345.45 Lakhs during the quarter ended 30th June, 2024, and as of that date 

the Company’s net worth has substantially eroded. These conditions indicate the existence of 

material uncertainty on the Company’s ability to continue as a going concern.” The same has not 

been reviewed by us. However, the financial results of the subsidiary M/s Morton Foods Limited have 

been prepared on a going concern basis based on the reasons stated in the aforesaid note. Our 

conclusion is not modified in respect of this matter. 

8) We did not review the interim financial results of four subsidiaries (except Champaran Marketing 

Company Limited which has been reviewed by us) included in the consolidated unaudited financial 

results; whose interim financial results reflect Group's share of total revenues of Rs. 644.42 Lakhs, 

Group's share of total net profit/(Loss) after tax of Rs. (334.89) Lakhs, Group's share of total 

comprehensive income/(Loss) of Rs. 7,336.06 Lakhs, for the quarter ended June 30, 2024. The interim 

financial information has been reviewed by other auditors whose reports have been furnished to us 

by the management and our conclusion on the statement, in so far as it relates to the amounts and 

disclosures included in respect of the subsidiaries, is based solely on the reports of the other auditors 

and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matter stated in para 8 above is not modified with respect to 

our reliance on the consolidated financial results certified by the management. 

For Agrawal Subodh & Co. 

Chartered Accountants 
(Firm’s Registration No. 319260E) 

Prosanta Mukhgrjee 

Partner 
Membership No.: 053651 

UDIN: 24053651BKDAVP6175 

Place: Kolkata 
Dated: 14*" August, 2024 
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