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Date: January 24, 2025 

To,  
The Manager,  
Corporate Services Department,  
BSE Limited,  
25th Floor, Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai, Maharashtra - 400 001 
 
Scrip Code: 540730 
 
Sub: Outcome of the meeting of the Board of Directors of Company held today i.e., January 24, 2025 

 
Dear Sir/Madam,  
 
Pursuant to Regulation 30 and 33 read with Schedule III - Part A and other applicable provisions of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), the board at 
its meeting held today i.e., Friday, January 24, 2025 at the Corporate Office of the Company at Unit No. 708, 
7th Floor, ECO Centre,Block-EM-4 Sector-V, Salt Lake, Kolkata 700091, West Bengal, India,  have, inter alia: 
 

1. Considered and approved the Unaudited Financial Results (Standalone & Consolidated) along with Limited 
Review Report of the Company for the quarter and nine months ended on 31st December, 2024. 
 

2. Considered and approved the split of 1(One) equity share of the Company having face value of Rs.10/- each 
into 10 (Ten) equity shares having face value of Re.1/- each and consequent alteration of the Capital Clause 
(Clause V) of the Memorandum of Association (MOA) on account of split of face value of equity shares, 
subject to consent of members of the Company. The record date for the split of equity shares shall be decided 
by the Board and will be intimated to the exchange in due course. 

 
Detailed disclosure which is required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024 are enclosed herewith as Annexure-1. 

 
3. Considered and approved the raising of funds through issue of Convertible Equity Share Warrants 

(“Warrants”) to the Promoters, Promoter Group and other Public Investors on Preferential Basis by issuing up 
to 1,00,00,000 (One Crores) Warrants convertible in one or more tranches to equity shares of ₹10/- each of the 
Company at a price of ₹336/- (including premium of ₹326/-) for each Warrant subject to necessary 
Shareholders’ approvals, as applicable.  
 
In terms of the requirements of the Companies Act, 2013, a valuation report from Mr. A. N. Gawade, 
Registered Valuer having IBBI Registration No. IBBI/RV/05/2019/10746 has been obtained.  
 
The Relevant Date, in terms of provision of SEBI (ICDR) Regulations, 2018 (“SEBI ICDR”) for the 
preferential issue is January 23, 2025. 
 
The requisite details as required under Regulation 30 of SEBI Listing Regulations, read with Schedule III 
thereto and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are 
enclosed as ‘ANNEXURE 2’ to this letter. 
 

4. Considered and approved the Increase in authorised share capital of the Company from existing Rs. 
60,00,00,000/- (Rupees Sixty Crore), comprising of 6,00,00,000 (Six Crore) equity shares of Rs. 10/- (Rupees 
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Ten) each to Rs. 100,00,00,000/- (Rupees Hundred Crores) divided into 10,00,00,000 (Ten Crore) Equity 
shares of Rs.10/- (Rupees Ten) each. In order to reflect the proposed change in Authorised Share Capital, the 
Board proposed consequential alteration in Clause V i.e. Capital Clause of Memorandum of Association of 
the Company 
 

5. The Board has decided that the Extraordinary General Meeting (EGM) of the Company will be held on 
Saturday, February 22, 2025 through Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”), 
in accordance with the relevant circulars issued by the Ministry of Corporate Affairs and the Securities and 
Exchange Board of India. The detailed Resolution(s) for approval of Members of the Company along with 
information as required under Chapter V of the SEBI ICDR Regulations forming part of notice of Extra-
Ordinary General Meeting will be dispatched shortly. 
 

6. Appointment of Mr. Abbas Vithorawala, Practising Company Secretary having Membership no. A23671, of 
Institute of Company Secretaries of India to act as the Scrutinizer of the ensuing EGM pursuant to the 
provisions of Section 108 and other applicable provisions, if any, of the Companies Act, 2013. 

 
     The meeting of the Board commenced at 19.30 P.M. and concluded at 20.00 P.M. 

This is for your kind information. You are requested to kindly take the above on your record. 

 
Thanking you, 
 
For Mehai Technology Limited 
 
 
 

  Jugal Kishore Bhagat 
Managing Director 
DIN: 02218545 
 
 
 
Encl.: as above 

 
  

JUGAL KISHORE 
BHAGAT

Digitally signed by 
JUGAL KISHORE BHAGAT 
Date: 2025.01.24 
19:53:58 +05'30'
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ANNEXURE I 
 

SL. 
NO. 

PARTICULARS REMARKS 

1 Split Ratio 
Existing 1(One) equity share of the Company having face value of Rs. 10/- each fully paid-up will 
be split into 10 (Ten) equity shares having face value of Re. 1/- each fully paid-up, subject to 
regulatory/statutory approvals as may be required and consent of members of the company 

2 
Rationale behind the 
split 

To enhance the liquidity of the Company's equity shares and encourage the participation of small 
investors by making it more affordable 

3 
pre and post share 
capital – authorized, 
paid-up and subscribed 

Particulars Pre-Split / Sub-Division of Equity 
Shares 

Post-Split / Sub-Division of Equity 
Shares 

No of 
Shares 

Face 
Value (in 
Rs.) 

Total (in 
Rs.) 

No of 
Shares 

Face 
Value 
(in 
Rs.) 

Total (in 
Rs.) 

Authorised 
Share 
Capital 

6,00,00,000 10 60,00,00,000 60,00,00,000 1 60,00,00,000 

Issued, 
Subscribed 
and Paid up 
Capital 

2,97,10,000 10 29,71,00,000 29,71,00,000 1 29,71,00,000 

4 
expected time of 
completion 

Within prescribed timeline specified in this regard, if any. 

5 
class of shares which 
are subdivided  

Equity Shares 
(There is only one class of shares i.e. Equity shares) 

6 
number of shares of 
each class pre and post 
split or consolidation  

As per the details provided in Clause 3 above. 

7 

number of shareholders 
who did not get any 
shares in consolidation 
and their pre-
consolidation 
shareholding.  

Not Applicable 

 
  

JUGAL 
KISHORE 
BHAGAT

Digitally signed by 
JUGAL KISHORE 
BHAGAT 
Date: 2025.01.24 
19:54:16 +05'30'
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ANNEXURE II 
 
 

SL. 
NO. 

PARTICULARS REMARKS 

1 
Type of securities 
proposed to be issued 

Convertible Equity Share Warrants ("Warrants") with a right exercisable by the 
Warrant holders to subscribe to one Equity Share per Warrant. 
 

2 Type of issuance Preferential Allotment of Warrants. 

3 

Total number of 
securities proposed to be 
issued or the total amount 
for which the securities 
will be issued 
(approximately) 

Issue of Warrants to the Promoters, Promoter’s Group and Public Investors on 
Preferential basis by issuing up to 1,00,00,000 (One Crore) Warrants convertible in 
one or more tranches to equity shares having face value of ₹10/- each of the 
Company at a price of ₹336/- (including premium of ₹326/-) for each Warrant 
aggregating up to ₹336,00,00,000 (Rupees Three Hundred Thirty Six Crores Only). 

4 Names of the Investors 

1. Dynamic Services & Security Limited 

2. Pushpa Bhaju 

3. Paridhi Gupta 

4. Nisha Kumari 

5. Rupesh Chandra Chourasia 

6. Vineet Mishra 

7. Hitesh Ramavath 

8. Arif Hussain 

9. Suresh Dey 

10. Ravi Sharma 

11. Prateek Agarwal 

12. Ashit Kumar Singh 

13. Devendra Bharat Parekh 

14. Ravi Prakash 

15. Manvi Bidasaria 
 

5 Number of Investors 15 (Fifteen) 

6 

Post allotment of 
securities – outcome of 
the subscription, issue 
price / allotted price (in 
case of convertibles) 

Name 

Pre-Preferential Issue 
of Warrants 

Warrants 
Pending for 
conversion* 

Current 
Issue of 
Warrants 

Post-Preferential Issue of 
Warrants** 

No. of 
Equity 
Shares 
held 

% held 
No. of Equity 
Shares held 

% held 

Dynamic 
Services & 
Security 
Limited 

15586117 52.46% 1,38,00,000 70,00,000 3,63,86,117 53.74% 

Pushpa 
Bhaju 

0 0.00% 11,01,000 
10,00,000 

21,01,000 3.10% 

Paridhi 
Gupta 

0 0.00% 0 
4,00,000 

4,00,000 0.59% 

Nisha 
Kumari 

80,018 0.27% 0 
1,00,000 

1,80,018 0.27% 

Rupesh 
Chandra 
Chourasia 

82,576 0.28% 0 
2,00,000 

2,82,576 0.42% 

Vineet 
Mishra 

0 0.00% 0 
1,00,000 

1,00,000 0.15% 

Hitesh 
Ramavath 

930 0.00% 0 
1,00,000 

1,00,930 0.15% 

Arif 
Hussain 

0 0.00% 0 
1,00,000 

1,00,000 0.15% 

Suresh Dey 0 0.00% 0 1,00,000 1,00,000 0.15% 
Ravi 
Sharma 

0 0.00% 0 
1,00,000 

1,00,000 0.15% 

Prateek 
Agarwal 

0 0.00% 0 
4,00,000 

4,00,000 0.59% 

Ashit 
Kumar 
Singh 

0 0.00% 0 
1,00,000 

1,00,000 0.15% 
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Devendra 
Bharat 
Parekh 

0 0.00% 0 
1,00,000 

1,00,000 0.15% 

Ravi 
Prakash 

0 0.00% 0 
1,00,000 

1,00,000 0.15% 

Manvi 
Bidasaria 

2,125 0.01% 0 
1,00,000 

1,02,125 0.15% 

*The Company has issued 2,80,00,000 (Two Crore Eighty Lakh) Convertible Equity 
Share Warrants on a preferential basis to the Promoters, Promoter Group, and other 
Public Investors. These warrants are convertible into equity shares in one or more 
tranches as per the applicable terms and conditions. The issuance was duly 
approved by the shareholders through a special resolution passed at the 
Extraordinary General Meeting (EGM) held on August 26, 2024. 
 
**The post-preferential issue shareholding structure has been calculated after 
taking into consideration the issuance of 2,80,00,000 (Two Crore Eighty Lakh) 
Convertible Equity Share Warrants, which are pending for conversion into equity 
shares. The calculations are based on the assumption of full conversion of these 
warrants into equity shares. 
 
Issue Price: ₹336 per warrant 

7 

In case of convertibles – 
Intimation on conversion 
of securities or on lapse 
of the tenure of the 
instrument 

The Warrants may be exercised by the Warrant holders in one or more tranches at 
any time on or before the expiration of 18 months from the date of allotment of such 
Warrants. This can be done by issuing a written notice to the Company, specifying 
the number of Warrants proposed to be exercised, along with the aggregate amount 
payable. 
 
An amount equivalent to 25% of the Warrants' issue price will be paid on the date of 
Warrant allotment. The remaining 75% of the Warrants' issue price is payable upon 
the allotment of Equity Shares following the exercise of the conversion right by the 
warrant holder, at their discretion. Failure to pay the entire remaining sum, i.e., 75% 
of the issue price, by the warrant holder would result in forfeiture of the amount 
already paid. The amount paid for the Warrants will be adjusted/set-off against the 
issue price of the resulting Equity Shares. 

 
For Mehai Technology Limited 
 
 
 

  Jugal Kishore Bhagat 
Managing Director 
DIN: 02218545 

 
 

JUGAL KISHORE 
BHAGAT

Digitally signed by 
JUGAL KISHORE BHAGAT 
Date: 2025.01.24 
19:54:41 +05'30'
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E-mail : bijanghoshl 967@gmail.com

lndependent Auditorr's Review Report on the Quarterly and Nine Months Unaudited Standalone
Financial Results of the Company pursuant to the Regulation 33 of SEBI (tisting Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

The Board of Directors
Mehai Technology Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Mehai
Technology Limited (the "Company") for the quarter and Nine Months ended 31 December 2024, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (the "Listing
Regulations").

The Company's management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial
Reporting" (lnd AS 34), prescribed under section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia and in

compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" issued

by the lnstitute of Chartered Accountants of lndia. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiry, primarily of persons responsible for the
financial and accounting matters, applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with the recognition and measurement principles

laid down in the aforesaid lndian Accounting Standards (lnd AS) specified under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Bijan Ghosh & Associates
Chartered Acco
Firm N

Proprietor,
Membersh
Date: 24th Janua 2025
Place: Kolkata
U DIN: 250094918MHYGF6114

Kolkata
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5r No Particulars Quarter ended

December 31,

2024

quarter ended

Sepetember

10,2024

Quarter ended
December 31,

202t

Nine Months
ended December

31,2024

Nine Months

ended

December 31,

2023

Year ended

31,

I lncome

a, Revenue from
482.44 789.13

b. Other lncome 4.07 8.63 47.44 9.80
Total lncome 70

2 Expenses

a. Cost of Materials Consumed

Purchases of Stock-in-trade 42a.22 106.77 1,355.09
in inventories of Stock-in-Tradec.

d benefits 6.70 5.43 3.71 L6.29 10.95 .7.11
e, Finance Cost 30.14 72.76 101.00 77 52.84

and Amortizationt. 7.25 7.73 6.44 2 15.78
Other 109.18 64.1,L 75.37 20s.s2 111.34 228.0s

Total Expenses 3,842.36 904.92 462.a3
3 and items and taxbefore 732.98 115.78 32.15
4 Items & Items
5 Before Tax 732.98 115.78 32.15 870.02 82.88 108.48
6 Tax Expenses

Current Tax 31,.97 244.t7 43.80
Deferred Tax 3.50 1

Total Tax 35.47 242.OO 42.69
7 for theNet 532.36 23.79 61.33
8 lncome fromOther

Items that will not be reclassified to or loss
(ii) lncome tax relating to items that will not be reclassified to profit or loss

Items that will be reclassified to or loss
(ii) lncome tax relating to items that will be reclassified to profit or loss

9 lncome for theTotal 532.36 80.31 628.02 55.79
10 Value of Rs.Paid Share ,714.00
11 Other
72 Shares

Basic EPS o.27 0. 2.11 0.53
Diluted EPs 7.79 o.27 0.09 2.7t o.25 0.28

7 aboveThe naU Standaloneudited alFinanci Results have reviewedbeen the Auditby Committee and the rdBoa ofapproved by Directors theirat held 24thonmeetings
The2025. ReviewLimited thetor and monthsnine 31stendedquarter 2024 beenhas outcarriedDecember, the asby Auditors,Statutory of33required under Regulation

2015.

2 ofAuditorsStatutory the issuedhave anCompany unmodified revtew theonreport StandaloneUnaudited ResultsFinancial thefor and monthsn tne endedq ua rter

for the previous periods are regrouped to conform to the as and when required in limited context of format of financial results andfigures of the current period
specified by SEBI

KOLY'AI

t

TECHNOI-OGY TIMITED

Jugal Kishore

DIN:022

Managing

Place: Kolkata

Date: 24th January, 2025

3



Biian Ghosh & Associates
C-16, Creen park
P. Majumder Road, Kolkata - 7OO O7B
Phone: 2484 8879,
Mobile : 93394 40467 , 9051 7 89888
E-mail : bijanghoshl 967@gmail.com

CHARTERED ACCOUNTANIS

lndependent Audito/s Review Report on the Quarterly and Nine Months Unaudited Consolidated
Financial Results of the Company pursuant to the Regulation 33 of SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

The Board of Directors
Mehai Technotogy Limited

The Company's management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial
Reporting" (lnd AS 34), prescribed under section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410, "Review of Interim Financial lnformation Performed by the lndependent Auditor of the Entity" issued
by the lnstitute of Chartered Accountants of lndia. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiry, primarily of persons responsible for the
financial and accounting matters, applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes results of the following entities:

Name of the entities Retationship
Momentous Retails Private Limited Wholly Owned Subsidiary
Mehai Aqua Private Limited Subsidiary
KBS Corporates Private Limited Subsidiary

lkata

We have reviewed the accompanying statement of unaudited consolidated financial results of Mehai
Technology Limited (the "company") for the quarter and nine months ended 31 December 2024, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (the "Listing
Regulations").



Bijan Ghosh & Associates
CHARTERED ACCOUNTANTS

C-16, Creen park
P. Majumder Road, Kolkata - 7OO 078
Phone: 2484 8879,
Mobile : 93394 40467,9051 7 89888
E-mail : bijanghoshl 967@gmail.com

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid lndian Accounting Standards (lnd AS) specified under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Bijan Ghosh & Associates
Chartered
Firm 74E

Proprietor,
Membership
Date:24th
Place: Kolkata
UDIN: 250094918MHYGG7105

(-

Kolkata
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tn
Sr No Particulare Quarter ended

December 31,

2024

Quarter ended
Sepetember

30,2024

quarter ended
December 31,

202t

Nine Months
ended

December 31,

2024

Nine Months
ended

December 31,

2023

Year ended
March 31,

2024

L

a. Revenue from
b. lncome 2.46 4.02 12.58 9.16 47.48
Total lncome 7t 497.O4

2

a. Cost Materials Consumed
b. Purchases of Stock-in-trade 78 428.22 6,5L7.32 1,355.09

in inventories Stock-in-Tradec.
255.1

d. benefits 31.88 5.25 42.22 76.79 19.63
e. Finance Cost 89.82 24.46 29.56 56.17 87
f. De and Amortization 74.34 7.73 6.44 28.91 78 26.86

Other
2 15.56 93.85 18.52 342.66 774.49

Total 743.29 904.92 449-22
before and items 766.6s 1L5.79 7.82 903.85 58.55

4 Items & Items
5 Before Tax 766.55 115.79 7.82 903.85 100.43
6 Tax

Current Tax 277.65 37.97 8.63 252.35 22.00 43.80
Deferred Tax 3.50

Total Tax 207.77 35.47 8.36 249.15 42.69
7 for theNet 558.88 80.32 554.70 37.00 57.74

the Year attributable to :Profit

of Parent 80.3 1 11.39 641.63 48.93 57
12.99 0.01 0.05

Other lncome
that will not be reclassified to or loss

(i i) lncome tax relating to items that will not be reclassified to profit or loss

Items that will be or lossto
(ii) lncome tax relating to items that be reclassified to profit or loss

9 Total Com lncome for the 558.88 80.32 654.70 37.00 57.74
attributable to:Total lncome the

of the Parent 545.89 80.31 1 641.63 48.93
0.01 0.05

10 Value of Rs.Paid Share .971.00
11 Other

L7
L2 in Rs.)Shares

Basic EPS 1.88 o.27 2.20 0.32 0.43
DiIUted EPS 1 0.27 0.00 0.15 0.25

aboveThe Unaudited Consolidated Financial beenh ave reviewed Auditthe itteeComm andby the rdBoa Directorsof atapproved by their held onmeetings
The2025. ReviewLimited lorua ry, the uarter nr neand monthsq ended December31st 2024 beenhas outcarried the asby Auditors,Statutory required

33lation SEBIof 2015.
) AU ofitors the haveStatutory Company issued an revlewnmodified onreport Unaudthe Consolidatedited Financial Resu forIts the anduarter monthsn tne

Decem 2024.
3 for the previous periods are regrouped to conform to the figures as and when required in limited context of format of financial resultsof the current period

thereon specified by 5EBl.

Kot(Nh
t\ P,&

Jugal Kishore

TECHNOI.OGY

Managing

DIN:

Place: Kolkata

Date: 24th January, 2025

( Unaudited) ll.Jnauditedl (Unauditedl
lncome

gg0
5,509.94 6.732.53 1,100.35 1.500.92

{3.07)
9.55

752.69

159.0{

3
5,828.68 1.041.80 1,400.49

100.43

lc 8c) (o )7\ (3.20) (0.4s1 (1.11)

21.5
(0.s41

545.89
Non-Controlling lnterest (11.93) 73.O7 111 g:

(0.s4)

57.69
llon-Controlling lnterest (11.93) 13.O7

2.97t.OO

(11.e31

1.714.ilI 1.961.00

0.00

2.
ote:

1

anC


