
 

Ref: IIL/SE/2025/1002/02 

Date: February 10, 2025 
 

The Manager 

Listing Compliance Department  

BSE Limited  

(Through BSE Listing Centre) 

 

Scrip Code: 532851 

Listing Compliance Department 

National Stock Exchange of India Limited  

(Through NEAPS) 

 

Symbol: INSECTICID 
 

Dear Sir/Madam, 
 

Sub: Integrated Filing (Financial) for the quarter and nine months ended December 31, 2024 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 

2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 

January 2, 2025, we are submitting herewith the Integrated Filing (Financial) for the quarter and 

nine months ended December 31, 2024 as follows: 

A. Financial Results for the quarter and nine months ended December 31, 2024: 

Enclosed 

B. Statement on deviation or variation for proceeds of public issue, rights issue, preferential 

issue, qualified institutions placement etc.:  

Not applicable  

C. Format for disclosing outstanding default on loans and debt securities:  

Nil  

D. Format for disclosure of related party transactions (applicable only for half-yearly filings 

i.e., 2nd and 4th quarter):  

Not applicable  

E. Statement on impact of audit qualifications (for audit report with modified opinion) 

submitted along-with annual audited financial results (Standalone and Consolidated 

separately) (applicable only for Annual Filing i.e., 4th quarter):  

Not applicable 

You are requested to kindly take on records. 
 

Thanking You, 

For Insecticides (India) Limited 

 
 

(Sandeep Kumar) 

Company Secretary & CCO 

Encl: As above 
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(@n Lacs,except EPS) Quarier Ended Nine Months Ended Vear Ended Particulars JEIEE 30-09-2024) 31122023 31123024 31-12-2023) 31-03-2024) 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |  (Unaudited)| (Audited)| 
1 [Revenue from operations | 3592271 6272083 | 3579422 | 16431207 | 1.69.388.34 1,96,638.55 I [Other Income 

15424 12349 ¥ .04 | 494385 95067 I {Total Income (1+11) X GX O TR ATN H MEYEXTENT) 1978932 1V [Expenses 
(a) Cost of materials consumed 2393705 44,933.47 26,041.79 1,06,209.09 13321931 () Purchase of sock-in-trade | 209500 209848 39415 15.119.60 15.885.66 () Chanes i avenories o ished gods,work--rogres nd stockf B )| o) ouich 260239) 
(d) Employee benefits expense 32115 3,826.09 277456 915299 172213 (¢) Finance costs 14038 16770 278.68 88140 108835 (f) Depreciation and amortization expense 754,98 72314 741.81 2,165.00 2,924 85 (%) Other expenses » 7.014.58 419,67 16,904.08 093 29 | Total expenses 

54,626.64_ 34213.58 1.57,040.24 1,84,331.23 
V. [Profit before tax (111-1V) 8,248.43 1,704.13 1 12,842.95 13,257.99 

VI [Tax expense 
(1) Current tax 50859 208674 54234 344544 329517 (2) Deferred tax (15.14) 135 (65.58)) (57.12)) (299.73)) Total tax expense s Z088.09 47676 338831 299541 

VI | Profit for the period / year (V-VI) 150014 6,160.34. 122737 945463 10,262.55 
VIIT |Other comprehensive income 8 A [Items that will not be reclassifed to profit or loss 

(i) Changes in fair value of FVTOCI equity instruments 246 49 372 109.73 21.09 (ii) Remeasurement of net defined benefit plans. (125) (20.00)) (60.00)) (3.54) (1) Income tax relating to these items (57.11) (282)] (10 46) (50.61) Other comprehensive income for the period / year (net of tax) 188.13 10.90 ki 39.27 166.94 
IX' | Total comprehensive income for the period / vear (VIHVIID 6,348.47 1,238.27 - 9,493.90 10,429.49 

295978 2,959.78] 2,959.78 2,959.78] 
9815064 

2081 414 3194 367 (b) Diluted 2081 414 3194 367 
Notes. 

1 The sbove Standalone Uneudited Financial Results have been published in accordance with Regulation 33 ofthe Securiies and Exchange Board of India (Listing Obligations| and Disclosure Requirements) Regulations, 2015, as amended. The results have been reviewed and recommended by the Audit Commnittee and approved by the Board o 

# The sbove Siandalone Unaudited Financial Results hav been prepared i accordance with the Indian Accounting Siandard (Ind AS),the provisions of the Companies Act) 2013 (the Act) a applicable and guidelinesissued by the Securiies und Exchange Board of India (‘SEBI"). The Ind AS ae prescribed under Seeton 133 of the Act s with Rule 3 of the Companies (Indien Accounting Standards) Rules, 2015 and subsequent amendments thereto, 
? The Company i in the business of manufacturing and distibution of Agro-Chemical and accordingly has one business segment viz *Agro-Chemcals® comprising of Technical & Formulation 
# The Bod of Diectors of the Company t its mesting held on August 30, 2024, approved Buyback of 5,00,000 fully paid-up equiy shaes of face value of 2 104 cach at o price of 2 1000/- per equity share (being 1.69% of the total pa ‘Company) for an eggregate consideration not exceeding ¥ 5,000 Lacs (excluding et e it any oher expenses incurrd {o the buy back) epreseting 4.97% and 4.96% ofthe aggregat of the paid up share capital and free rescrves (icluing secirites premium) as pr the audited standalone and consolidated financial statemens respectively as on March 31, 2024, 

3 The Board of Direcors of nseciides (Indi) Limited at ts meetng held on August 09, 2024 had approved the dissouton/ liquidation of i ‘wholly owned subsidiary IIL prseas DMCC, Dubai. Accardingly, ll. Overscas DMCC hs fild the appication fo windup  dissoltion with DMCCA.(Offce o the Regisrarof Companies of Dubai Multi Commodities Cente Authorit) for which approval i yet to be received as of December 31, 2024 
© he Bourd of Directors of the Company, t s mesting held on November 11, 2024, approved the acquisition of 100% equity shaed of Kacros Reseatch Privte Limited| (“Target Company”) from i existing shareholders through  share purchase agreement (*SPA”) between the exiting shareholdes and the Company. Consequently, targel company becomes the wholly owned subsidiary of the Group. 

Bnu on mng Board| 
N 

Rajes| Kumar Aggarwall 
anaging Director] 
DIN : 00576872 

Place. Delhi 
[Date: February 10, 2025 

¢ 



~ . This statement is the responsibility of the Company's management and has been approved by the Board of Dir 

S S KOTHARI MEHTA & CO. LLP DEVESH PAREKH & CO. 
Chartered Accountants Chartered Accountants 
Plot No. 68, Okhla Industrial Area, Phase-I11 675, Aggarwal Cyber V|fl7.?l"l, 
New Delhi-110020 Netai Subhash Place, Pitampura, Delhi- 110074 

Independent Auditor’s Review Report on the Standalone Unaudited Quarterly and Year to Date Financial Results of 
the Insecticides (India) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To, 

The Board of Dircctors 

Insecticides (India) Limited 

New Delhi 

Review Report on the Standalone Unaudited Financial Results 

We have reviewed the accompanying statement of standalone unaudited financial results of Insecticides (India) Limited 
(*“the Company") for the quarter ended December 31, 2024 and for the period from April 01, 2024 to December 31, 2024 
(“the Statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SERI Listing Obligations and Disclosure Requirements Regulations, 2015, as amended (the “Listing Regulations™) 

preparation of the statement is in accordance with the recognition and measurcment principles laid down in the Indian 
Accounting Standards 34, “Interim Financial Reporting”, prescribed under scction 133 of the Companies Act, 2013 redf w i1k 
the relevant rules thereunder and other accounting principles gencrally accepted in India. Our responsibility 1 to eue 4 
report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, “Review 
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of Chartered 
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as (o whether 
the Statements are free of material misstatement. A review is limited primarily to inquirics of company personnc! and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an 
audit and, accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying 
statement of standalone unaudited financial results prepared in accordance with the applicable Indian Accounting Standards 
(Ind-AS) prescribed under scction 133 of the Companics Act, 2013, read with relevant rules issued thereunder, and other 
recognized accounting practices and policies has not disclosed th information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and. Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For § S Kothari Mehta & Co. LLP For Devesh Parekh & Co. 
Chartered dccountants Chariered Accountants 
TRN: 000756N/ N500441 FRN.013338N -2 

\ pals 
Devesh Parekh 

Vijay Kumar 
Partner Partner Membership number: 092671 Membership number: 092160 UDIN:R50 9267 B¥1 0 £2.¥241Y UDIN: 26042 6opmM tnTPL 284§ 
Place: New Delhi Place: New Delhi 
Date: 10" February, 2025 Date: 10" February, 2025



Insecticides (India) Limited 
CIN: L63991DL1996PLCOS3909, Regd. Offce: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033; 

Telefax: 011-27679700 - 05, Website: wwww insecticidesindia com; E-mail. investor@insectiidesindia com 
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(€I Loy, except EP9) 
Quaricr Endes i Viowth Eaded | Vear bnded 

s 30:09-2004 3 312205 31052029 
| Cnsudie) | | (Auied) 

Refer Not | Refer Note o ReferNote 6 
1 [Revenwe fom cpertons s stigs| 1wl 16ess 
1 [oher ncome y 15048 s 5951 
11 Tota Incame 1+1) FoYITR T TEAT | TaTsma 
WV [Espenses T 

|(a) Cost of materials consumed 235962 4420417 2604179 1.06.209.09 13322470 
() Purchseof sock e Pt T [EXTTYS) T 
(0l i o Sed e i o PN cono|  quns) 
@ Emplope beocits xpen ssos| 27 | s 
|(OFiancecoss s | omes| w1l Lows 3 
() Depreciaton and amortization expense 738 s | 20e830| 216500 292537 
@) O expenss 20| suiote z| es 15874 
ol expemses Soe ] Suswe1 | Shaieos [ 1 Tanorses | Tasone 
[Profit befure tx, exceptionltems and hare of et profc of . 
|investment accounted for using cquity method (1T1-IV) 55 opis Rl i . 

V1 |Stare of et roi o it v st fowing e ety metbd | 223 1707 a9 03 3634 3101 
VI [Profit efoe tax (V4VI) 75— TR | Tl 
Vi [Tax expense T 

0 Carent 20937 ausu 329817 
@) Deferd o 5 @15 iz 

[Totata exoeme T FXITETS 
IX {Profit for the period / year (VILVIID) [Cimes| _awio 945536 020745 

X |Other comprebensive income. 
A toms thatwill ot bo eclassifiod 0 proft o loss 

(& Changes n i valc of FVTOCT ety nstruments o T nn 10973 210 
(i) Remessroment of e dofned beneli lans (129) 025 Qoo ol (00 [ 

) Shar of Olerccmprehensive ncrns of int venurs accouned for | (43D w3 ol 29 o) 13 
) Income tax reating fo thes s oz 602} @ 6 029) (53.0) 

B[l that wil b reclassified 1o profit o loss i 
) Exchonge diffrencs in wansaingthe financial sticments o o N i : 
foregn pecaions 
|Other comprebeasive income for the period / year (netof ) [ 8T 2N W7 TR 

X1 |Total comprehensive income for the period / year (IX+X) e Ganar | 1gee | % 95411 | 1038338 | 
Other camprebensie inome atributabl to Owners Tassn| s 1073 £33 = 
(Other comprebensie income atributabie to Non Control i = & 5 5 g 
nerest 
Tuta comprehcasie ncome atrbutabic to Owners 1629 |  emn| 1266 | wama|  san 103835 
[Tota comprehensie income atributabie t Non Contrlling & i i - = 
nerest 
Fai up cuy har caial (Face vl € 107 o) om0 T 75578 
Oter Equiy 9821189 
[Earaings e share (o € 10 ach) (ot annulised): 
(0 Basic 207 a4 3198 440 
(6 Dibisd 0m au 31ss 449 

Notes: 
“The above Consolidated Unanuitd Financil Rosults have bocn published inaccordance with Regaltion 33 ofthe Securiic and Exchange Board ofIndis (Listng Oblgations| 
and Diselours Requircments) Rgulation, 2015, as amendod. The rosults have been reviewed and recommended by the Audit Conmitie snd approved by the Board of 
Directos a teir mocting held cn February 10, 2025. The Joint Sattory Auditors have carred out a lmited eview of financial rsuls. The Limiled Review Report an| 
Quartrl Financsl Resuls s availabl on the Sock Exchange websit atww bsindia com, v aseindi.com and o the Company's websiie www.insecticdesindia.com. 

“The abave Consoldated Unauitd Financial Resuls hve becn preparein ccordance with th Indian Accouting Standard (1 AS), he provisions of the Companies Act, 
2013 ("he Act), s spplicable and guidelines isued by the Securites nd Exchange Board ofIdia (*SEBI'). TheInd AS are prescbod under Setion 133 of the Actread with 
Rale 3 ofthe Compenies(idian Accounting Standards) Rules, 2015 and subsequent amendmenis therio. 

3 “The Group is i the busines of manufcturing and distrbaton of Agro-Chericals and accordingly has one business segment viz "Agr-Chemicals” comprisng of Techuical & 
Formulaion 
“The Bosrdof Dirsctrs of the Company s ts macting held on August 30, 2024, approved Buyback of$,00,000 fully paid-up ey share o fco vahue of  10/-cach at a prce} 
of € 1000 per ity share being 1.69% of the total paid up equity captal of the Company) fo an agrsga consideation ot exceeding € 3,000 Lacs (excuding ransacion 
cost and any other expenses incarred for the buy back) repesenting 4.97% and 4 96% of e aggregate of the paid up share capital and fos reserves (inclding securties 
premiu)asper the audiedstndalone and consolidaied fnancial statemerts espoctively as on March 31, 2024 
Fusther, o the setlment date . Scptcmber 30, 2024, Company has made payment of 2 5,000 Lac 10 those sharcholders of sesuriies whose offe has beca cccplod. The 
issucd opital oftho Company pro-buyback was 2,959,837 an post-buybackis 2.90.97,837. Howeve, s on Sepiamber 30, 2024, the number of shares remain 2.95,97,837 as 
th same wers extinguished on October 05, 2024, In accardance with sction 69 of the Companies Act, 2013, the Company has created “Capial Redempion Reserve’ of € 50 
Lacecqual 10 the nominal value ofthe shares bought back as an appropraton rom gencral resere. 

S “The Board of Dirscorsof Inscctisides (ndi) Limited at i meeting held on August 09, 2024 had approved the issoutionliquidationofis wholly ownad subsdiary 1L 
Oversess DMCC, Dubi. Accordinly, L. Overseas DMCC has iled the spplication fo windup/ dissoation with DMCCA (Offceof the Registrarof Companics of Dubsi 
Mult Commaniies Cenire Authsity)for which spprovl s yct 0 b recivod asof Decemsber 31, 2024, 

“The Bosrd of Dirstors of the Commpany, o its mesting held on Novewber 11, 2024, approved the acquisiion of 100% cquiy shared of ‘Kacros Rescarch Privae Limited| 
(“Tarser Campany”) from e exitng sharcholders hrough » share purchase agrecment (*SPA”) beween the existing sharcholder and the Company. Consequently tagel 
company beconis te wholly ownes subsidiary oftho Group. This transacton s considered a5  common cotrl ransaction as per Iad AS 103 

As pe guidance on scsounting for common control transctions oulined in [nd AS 103 ‘Business Combinaions,” the acquisition has bocn accounid for wsing the pooling of 
{nteest method. Accordingy, the consolidated inanisl sttements of the Group have boen resiatd with eec from Apel 01, 2023, by transfering all ases,lsblites, an] 
Feservesof the target company, with the ifferntial mot fom the purchase consideation has been recogied incapial rescrve otberequity). Threfor, he figares or the 

ch 31,202¢, have been restaed. 

| Formg angaltoffae Benrd 

o Bivcr 
00576872 

Place: Delhi 
Dst: February 10, 2028 



S S KOTHARI MEHTA & CO. LLP DEVESH PAREKH & CO. Chartered Accountants 
Chartered Accountants Plot No. 68, Okhla Industrial Area, Phase-1Il 675, Aggarwal Cyber Plaza-2, New Delhi -110020 

Netaji Subhash Place, Pitampura, Delhi-110034 

Independent Auditor’s Review Report on the Quarterly and Year to Date Consolidated Unaudited Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Dircctors 

Insecticides (India) Limited 
New Delhi 

Review Report on the Consolidated Unaudited Financial Results 

. We have reviewed the accompanying statement of consolidated unaudited financial results of Insccticides (India) Limited (“Parent’s or Company™), its subsidiarics (the Parent and its subsidiaries together referred to as the “Group™), and 1ts jointly controlled cntity for the quarter ended December 31, 2024 and ycar to date results for the period from April 01, 2024 10 December 31, 2024 (the “Statement™) attached herewith, being submitted by the Parent’s pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosurc Requirements) Regulations, 2015, as amended. 

2. This statement, whiy is the responsibility of the Parent’s management and approved by the Parent’s Board of Dircctors, has been preparcd in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards 34, “Interim Financial Reporting” (‘Ind AS 34°), prescribed under section 133 of the Companies Act, 2013 read with the relevant rules thereunder and other accounting principles generally acoepted in India, Our responsibility is to express a conclusion on the Statement based on our review. 
3. We conducted our review of the Stutement in accordance with the Standard on Review Engagement (SRE) 2410, *Review of Interim Financial Information performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial information consists of making inquirics. primarily of e personnel responsible for financial and accounting matters and applying analytical and other review procedures A 1oy ew s substantially less in scope than an audit conducted in accordance with the Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identficd 11 an ! Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (X) ol the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. to the extent applicable 
4. The Statement includes the financial results of the following entities: 

Subsidiaries 
TIL Biologicals Limited 

1L Overseas DMCC (Dubai) 
Kaeros Research Private Limited 
Joint Venture 

OAT & IIL India Laboratories Private Limited 

3 Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of the other matters referred to in paragraph 6 below, -nothing has come 10 our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down i the aforesaid Indian Accounting Standard and other accounting principles gencrally accepted in lndia, has not disclo information required to be disclosed in terms of Regulation 33 of the SEBI (Lisung Obhgations and Dise e Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that 1t contains material misstatement. 
any 
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Netaji Subhash Place, Pitampura, Delhi-1 10034 

rial Area, Phase. 1 

6. Other Matters: 
a " . ) ;”"f Secompanying unaudited consolidated financial results include the unaudited financial results of two subsidiarics, vl 

eTect tofal revenue of Rs. 1,479,55 1ncg gng . 2810.60 lacs, total net profit after tax of Rs. 151.10 lacs and R« 220 7 SIVe income of R, 151,10 Jacs and Rs. 229.28 lacs for the quarter ended December 11 2171 . ) _f°;_fl|z period from April 01,2024 o December 31, 2024 respectively which have been reviewed by one of individually. 

lacs and tota) comprehen: 

The reports on the unaudited financial results of conclusi h the Statement, in s, 
based solely on the reports of 

above entities have been furnished to us by the manageme:: 0 far as it relates to the amounts and disclosures included in respect of a subsidiaries. .. such auditors and the procedures performed by us are as stated in paragraph 3 above 
Our conclusion on the statement js not modified in respect of the above matter. 

2024 and for the period from April 01, 2024 to December 31, 2024 respectively, as considered in the consolidated unaudited financial results, The consolidated unaudited financial results also include the Group's share of net profit of Rs. 22.13 lacs and Rs. 57.03 lacs and total comprehensive income of Rs. 18,90 lacs and Rs. 47.36 lacs for the quarter ended December 3 | 8 2024 and for the period from April 01,2024 to December 31,2024 respectively, as considered in the consolidated unaudited 

These unaudited financial results have not been reviewed by their auditors and have been approved and furm the management and our conclusion on the consolidated financial results, in so far as it relates to the amounts and dicl. included in respect of said subsidiary and jointly controlled entity, is based solely on such unaudited financial - According to the information and explanations given to us by the Management. these financial results arc nor 1 - the Group. 

Our conclusion on the statement is not modificd in respect of the above matter. 
7. We draw attention to Note no. 6 to the accompanying Statement, in respect of purchase of sharcs of Target Company from its existing shareholders through a share purchase agreement between the cxisting sharcholders and the Company. This 

*Business Combination®. 
In view of the above and in terms of the requirements under applicable Ind AS, the previous period / year figures have been restated. 

Our conclusion on the statement is not modified in respect of the above matter. 

ForS S Kothari Mehta & Co, LLP 
For Devesh Parekh & Co. Chartered Accountants 
Chartered Accountanis KRN: 000756N/ N500441 FRN; 013438N ] [ 

Zoelg P : 
WS 

Devesh Parekh 
Kuthar 

Partner 
Partner 

Membership number: 092160 
Membership number: 092671 \G) 

_ UDIN: 250 926 B M0 g22) UDIN: 25692 160BM (1T PM 8 $86 
Place: Delhi 

Place: Delhi Date: 10" February, 2025 
Date: 10" February, 2025 
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