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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30" SEPTEMBER, 2024

t?. in Lakhs)
- Standalone | |
Sr. Badinulaie Quarter Ended Six Months Ended Year Ended .
No. 30.09.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Total income from continuing operations _ 67,583.2 48936.3 | 1255574 | 1014138 | 2,14,142.9 !
2 | Net Profit / (Loss) for the period (before Tax, Exceptional and/or |
Extracrdinary items) i 8,160.5 1,9989 13,7094 4,706.4 12.690.5
3 |Net Profit / (Loss) for the period before Tax (after Emeptiﬂnal andfor |
Extraordinary items) 8.160.5 1,990.9 13,7094 36,216.5 43,856.5
4 |Net Profit/ (Loss) for the periu-d after Tax (after Exceptional and/or |
Extraurdinary itemns) 6,124.7 1.413.7 10,232.4 27,944.9 33,512.4 |
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) .
for the penod (after tax) and Other Comprehensive Income (after tax)] 6,257.3 1,105.1 10,967.0 27 870.0 33,2425
6 |Paid-up equity share capital (Face Value 2 2/- per share) 1.384.5 1,384.5 1,.384.5 1,384.5 1.384.5
7 |Reserve excluding Revaluation Reserves as shown in the Audited i 1 T j ]
Balance Sheet of the previous year - - - - 1,09,264.3
8 |Eamings per share (of ¥ 2/- each) (before exceptional item) _
Basic 8.8 2.0 14.8 4.8 13.2
Diluted 8.8 2.0 147 4.8 13.2 |
9 |Earnings per share (of 2 2/- each) {after exceptional item)
‘Basic I 8.8 | 20 148 | 40.4 | 48.4 |
Diluted 8.8 2.0 14.7 40.3 48.3
10 | Net Worth 1,20,960.0 1,07,705.4 1,20,960.0 1,07,7054 | 1,10,648.8 |
11 | Debt-Equity ratio (times) 0.36 0.50 0.36 0.50 0.32
12 | Debenture Redemption Reserve - - - - -
13 | Debt Service Coverage Ratio for the period (times) ' 242 1.53 2.26 1.54 1.54
14 | Interest Service Coverage Ratio for the period (times) ' 20.71 7.92 19.91 8.07 | 10.05 |
15 | Quistanding Unsecured Redeemable Non-Convertible Debentures 9,900.0 9,900.0 9,900.0 9,200.0 9.900.0
| Not annualised
(¥ in Lakhs)
Consolidated
Sr. Bk ____Quarter Ended Six Months Ended | Year Ended '
No. 30.09.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Total income from continuing operations 69 6091 60,067.8 1,32,970.8 1,20 878.6 2.53.877.7
2 | Net Profit / (Loss) for the pericd (before Tax, Exceptional and/or
Extraordinary items) 5,396.6 26217 9,507.2 5.532.4 15,542.9
3 | Net Profit / (Loss) for the period before Tax (after Exceptional and/or . |
Extraordinary items) 4,280.9 2.621.7 8,391.5 37,0425 47.053.0
4 | Net Profit / (Loss) for the period after Tax (after Exceptional and/or |
Extraordinary items) 2,990.4 1,785.9 59338 28 482.2 35,7447
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss)
for the period (after tax) and Other Comprehensive Income (after tax)] 3,399.9 1,485.8 6,936.9 28,391.1 35,4858
6 | Paid-up equity share capﬁal (Face Value T 2/- per share) 1,384.5 1.384.5 1,384.5 1,384.5 1,384.5 |
7 | Reserve excluding Revaluation Reserves as shown in the Audited
Balance Sheet of the previous year _ - - - - 1,13.519.2 |
8 | Earnings per share (of ¥ 2/- each) (before exceptional item)
Basic 5.9 2.6 10.2 5.6 16.0 |
Diluted 5.9 2.6 10.2 5.6 15.9 |
S | Earnings per share (of T 2/- each) (after exceptlional item)
‘Basic N ' " 43 2.6 8.6 41.1 516
Diluted 4.3 2.6 85 41.1 516 |
10 | Net Worth | 1,21,184.8 1,10,238.1 1,21,184.8 1,10,238.1 1,14,903.7
11 | Debt-Equity ratio (times) 0.44 0.57 0.44 0.57 0.38 |
12 | Debenture Redemption Reserve - - - - -
13 | Debt Service Coverage Ratio for the period (times) 1.89 1.60 1.82 1.58 1.62
14 | Interest Service Coverage Ratio for the period (times) 11.14 7.13 11.47 .13 8.93
15 | Outstanding Unsecured Redeemable Non-Converlible Debentures 9,900.0 9,8900.0 9,900.0 9,900.0 9.900.0
. Not annualised
NOTES:

1. The above unaudited consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on 28" October, 2024, These unaudited consolidated financial results have been prepared in accordance with the Indian Accounting Standards (“Ind-AS")
as specified under Section 132 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from
time to time) and the provisions of the Companies Act, 2013,

2. The unaudited consolidated financial results include the financial results of the wholly owned subsidianes viz. RIECO Industries Limited {India), Sudarshan
Europe B.V. ("SEBV") (The Netherlands); Sudarshan Japan Limited (Japan); and the step-down subsidiaries viz. Sudarshan North America inc, (U.S.A.),
Sudarshan (Shanghal) Trading Company Limited (China), Sudarshan Mexico S de R.L de CV (Mexico) and Sudarshan Brasil LTDA (refer note 3) held through
SEBV (hereinafter collectively referred as "Group™). The financial year ends on 31" March for all group companies.

3 On 12" August 2024, Sudarshan Brasil LTDA has been incorporated in Brazil as a wholly owned subsidiary of Sudarshan Europe B.V, making it a step-down
subsidiary of the Holding Company. The said step-down subsidiary is yet to commence business operations and there has been no fransactions since
incorporation and hence same has not been consolidated as on the reporting period end.

4 Subsequent to quarter end, the Board of Directors of Sudarshan Europe BV ("SEBV") (wholly owned subsidiary of Sudarshan Chemical Industries Limited) at
its meeting held on 8" October, 2024 provided its in-principle approval for the acquisition of global pigment business operations of the Heubach Group of
Germany for a total consideration of Euro 127.5 million (approx. € 1,18,000 lakhs) through an asset and share deal, subject to completion of customary
conditions and receipt of requisite regulatory approvals. Pursuant to this, SEBV has entered into a definitive agreement in relation to the said proposed
acquisition on 11" October 2024. Transaction and other incidental costs with respect to the aforesaid proposed acquisition incurred upto 30" September, 2024
have been disclosed as "Exceptional items”,

5 The above Is an extract of the detailed format of quarterly / annual financial results as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The aforesaid unaudited financial results will be uploaded on the Company's website www.sudarshan.com and
will also be avallable on the websites of BSE Limited www.bseindia.com and The National Stock Exchange of India Limited www.nseindia.com for the benefit of
shareholders and investor.

For and on behalf of the Board of Directors

Place : Pune R.BE.RATHI
Date : 28" October, 2024 MANAGING DIRECTOR
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30™ SEPTEMBER, 2024

(Z in Lakhs)
Standalone
Sr. . Quarter Ended Six Months Ended Year Ended
Particulars
No. 30.09.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Total income from continuing operations 67,583.2 48,936.3 1,25,557 .4 1,01,413.8| 2,14,142.9

2 | Net Profit / (Loss) for the period (before Tax, Exceptional and/or

Extraordinary items) 8,160.5 1,999.9 13,709.4 4,706.4 12,690.5

3 | Net Profit / (Loss) for the period before Tax (after Exceptional and/or

Extraordinary items) 8,160.5 1,999.9 13,709.4 36,216.5 43,856.5
4 | Net Profit / (Loss) for the period after Tax (after Exceptional and/or

Extraordinary items) 6,124.7 1,413.7 10,2324 27,944 9 33,5124
5 |Total Comprehensive Income for the period [Comprising Profit / (Loss)

for the period (after tax) and Other Comprehensive Income (after tax)] 6,257.3 1,105.1 10,967.0 27,870.0 33,242.5
6 |Paid-up equity share capital (Face Value ¥ 2/- per share) 1,384.5 1,384.5 1,384.5 1,384.5 1,384.5
7 | Reserve excluding Revaluation Reserves as shown in the Audited

Balance Sheet of the previous year - - - - 1,09,264.3

8 |Earnings per share (of ¥ 2/- each) (before exceptional item)

Basic 8.8 2.0 14.8 4.8 13.2
Diluted 8.8 2.0 14.7 4.8 13.2
9 |Earnings per share (of ¥ 2/- each) (after exceptional item)
Basic 8.8 2.0 14.8 40.4 48.4
Diluted 8.8 2.0 14.7 40.3 48.3
10 | Net Worth 1,20,960.0 1,07,705.4 1,20,960.0 1,07,705.4 1,10,648.8
11 | Debt-Equity ratio (times) 0.36 0.50 0.36 0.50 0.32
12 | Debenture Redemption Reserve - - - - -
13 | Debt Service Coverage Ratio for the period (times) 2.42 103 2.26 1.54 1.54
14 | Interest Service Coverage Ratio for the period (times) 20.71 7.92 19.91 8.07 10.05
15 | Outstanding Unsecured Redeemable Non-Convertible Debentures 9,900.0 9,900.0 9,900.0 9,900.0 9,900.0
Not annualised
(% in Lakhs)
Consolidated
Sr. : Quarter Ended Six Months Ended Year Ended
Particulars
No 30.09.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Total income from continuing operations 69,609.1 60,067.8 1,32,970.8 1208786 | 2538777

2 | Net Profit / (Loss) for the period (before Tax, Exceptional and/or

Extraordinary items) 5,396.6 2,621.7 9,507.2 5,632.4 15,542.9

3 | Net Profit / (Loss) for the period before Tax (after Exceptional and/or

Extraordinary items) 4.280.9 2,621.7 8,391.5 37,0425 47,053.0
4 | Net Profit / (Loss) for the period after Tax (after Exceptional and/or

Extraordinary items) 2,990.4 1,785.9 5,933.8 28,482.2 35,744.7
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss)

for the period (after tax) and Other Comprehensive Income (after tax)] 3,399.9 1,485.8 6,936.9 28,391.1 35,485.8
6 | Paid-up equity share capital (Face Value  2/- per share) 1,384.5 1,384.5 1,384.5 1,384.5 1,384.5
7 | Reserve excluding Revaluation Reserves as shown in the Audited

Balance Sheet of the previous year - - - -1 1,13,519.2

8 | Earnings per share (of ¥ 2/- each) (before exceptional item)

Basic 59 2.6 10.2 5.6 16.0
Diluted 59 2.6 10.2 5.6 15.9

9 | Earnings per share (of ¥ 2/- each) (after exceptional item)

Basic 4.3 2.6 8.6 41.1 51.6
Diluted 4.3 2.6 8.5 41.1 51.6

10 | Net Worth 1,21,184.8 1,10,238.1 1,21,184.8 1,10,238.1 1,14,903.7

11 | Debt-Equity ratio (times) 0.44 0.57 0.44 0.57 0.38

12 | Debenture Redemption Reserve - - - - -

13 | Debt Service Coverage Ratio for the period (times) 1.89 1.60 1.82 1.58 1.62

14 | Interest Service Coverage Ratio for the period (times) 11.14 713 11.47 .13 8.93

15 | Outstanding Unsecured Redeemable Non-Convertible Debentures 9,900.0 9,900.0 9,900.0 9,900.0 9,900.0

Not annualised

NOTES:

1. The above unaudited consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on 28" October, 2024. These unaudited consolidated financial results have been prepared in accordance with the Indian Accounting Standards (“Ind-AS")
as specified under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from
time to time) and the provisions of the Companies Act, 2013.

2. The unaudited consolidated financial results include the financial results of the wholly owned subsidiaries viz. RIECO Industries Limited (India), Sudarshan
Europe B.V. ("SEBV") (The Netherlands); Sudarshan Japan Limited (Japan); and the step-down subsidiaries viz. Sudarshan North America Inc. (U.S.A.),
Sudarshan (Shanghai) Trading Company Limited (China); Sudarshan Mexico S de R.L.de CV (Mexico) and Sudarshan Brasil LTDA (refer note 3) held through
SEBV (hereinafter collectively referred as "Group"). The financial year ends on 31" March for all group companies.

3 On 12" August 2024, Sudarshan Brasil LTDA has been incorporated in Brazil as a wholly owned subsidiary of Sudarshan Europe B.V, making it a step-down
subsidiary of the Holding Company. The said step-down subsidiary is yet to commence business operations and there has been no transactions since
incorporation and hence same has not been consolidated as on the reporting period end.

4 Subsequent to quarter end, the Board of Directors of Sudarshan Europe B.V ("SEBV") (wholly owned subsidiary of Sudarshan Chemical Industries Limited) at
its meeting held on 8" October, 2024 provided its in-principle approval for the acquisition of global pigment business operations of the Heubach Group of
Germany for a total consideration of Euro 127.5 million (approx. ¥ 1,18,000 lakhs) through an asset and share deal, subject to completion of customary
conditions and receipt of requisite regulatory approvals. Pursuant to this, SEBV has entered into a definitive agreement in relation to the said proposed
acquisition on 11" October 2024. Transaction and other incidental costs with respect to the aforesaid proposed acquisition incurred upto 30" September, 2024
have been disclosed as "Exceptional items".

5 The above is an extract of the detailed format of quarterly / annual financial results as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirementis) Regulations, 2015. The aforesaid unaudited financial results will be uploaded on the Company’s website www.sudarshan.com and
will also be available on the websites of BSE Limited www.bseindia.com and The National Stock Exchange of India Limited www.nseindia.com for the benefit of
shareholders and investor.

For and on behalf of the Board of Directors

Place : Pune R.B.RATHI

Date :28" October, 2024 MANAGING DIRECTOR
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