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NOTICE

Noticc k hc(b, given Lhat d,e Fo.ry-FiBt (41.r) AnnuaL Gcnsml Mecrine ot r
mcmhcrs of M . Swari Prejec6 Limired Nill bD hctd on Thu^dar, rhr 2ri'i dry ot
Scntcn6.r,202{ d l:00 P.M th.ough Vidco CoDfeErcltrs, olhs Audio visuatMeans
( oavM ), In view ol rhe 

'.u$ire ourbrcak of rhc covlDJ9 pandcmic. social
dhrtucine isanonn to be loliored d lDreuantlo rh.CncularNo. 141020dared April
03.2020 Chcul-No.l?r020dsr.d April13.2020 ksucd bl c MinisL-y ofConorme
Afrans lalloNsdbyCircu dNo. 20/2020datedMay05, 2020. physiul endanceol e
Membctsro rhe AOM venue is Dor rcquired and innuatscncratmeerins (aCM) be tEld
firoush video conleftncing (vC)oro rer audrol6uilmclns (O^VM). Hmce. MenbeE
can adend and paniciprtc in ihe ensuinS AGM rhDugh vc/o^vM. To rMsaLl rhe

l, To tocsivc. co.sider and adopt rhe audited financiil sormcnb (borh conslidated
& sEndalone) of thc Comprny for rhe finecial ycar cndld ll.L March, 2024
indudins rhe Audired B,l,nce Sheer (both consolidard & sund&l.ne) as st
3l'L Mirch. 2024. rhe SLiemenr ol Protu an'l Lo$ lborh .on$lidakd &
sundrldne) lor the yed ended on nhar datc ed rhr rcpuns of rhe Boa'd ol
Dnecbrs (he Boanl) dd Audito6lhereon.

2. To Upoinr Auditos and to lx thei.
Md if rhoushL fi! b p,s_ Nid
rcsolLtrion 6 rn Ordinary Reslurioi:

Emunchkn and in fin rcsrd t ..ns'der
or Fnhour modificarion(sl thc aollos,nr

'RtrSOL!'ED TIIAT Mh M. Modr & Asocillcs, Chadned Accounh,Ls. (rrm
Rcgistmlion No. ll9l4lE d MembeBhip No. 054166) ol Mqididn. E-2l1, GP
Block, ,l'h Floor, SccroFV. Salr Lrke. Kolkab 7O0O9l b. and arD hcrcb_v

appoinrcd ar Auditor ofrhe comprny lor a p.riod ot2 (rvo) rea6 b hold omce
lmm rhe conclusion oa rhk 4la Annuel ceneEl MccrinE b ncxr 4l,J Annual
Ceneml NlecLinA ofrhc Compan] on such Emuneraron to bc murudlty decided
upon by rheDiEdohrnd Auditos .

3, RlAppoinlhetrt olSn Rishi KrDoor.s Indep.ndent Dir{(or

To consi{ler d il dousht fiL o pa$ wilh or wirhoui modifi. i.nGl, rhc
6llow'ns tuohtrion * Spcrirl Rcsolutionl

"RESOLIaEL THAT. puBuanr 6 Sc{ion t49. 50. ttl. 19? mrd *(h
Conpdnics (Amointrnent and Qualiti.arion oIDiftdon) Rtrles,20l4 afd orhcr
applicahlc pmvkions ol r Componics A{ 20ll and rhe llules nade rhereund.r
(includins y natubry modifi.dionG) or rc-cnache.( rh eorrorrhe 

'n.bclns
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n ire.) rotul \irh S.hcdutc tt ro thc CoLnpMies Ad. l0B. th! rnCr\it ol thr
Jtlsnrherishrrcholdc6 .r'rh. ('ompany he a ts hc'!h\ rccoded lor rh. Sri
Itis,i Knpdor lt,lN: 03.121651). in resprcr ol \hom rhc CoDrpnnr hr\ rcc.i\!{ ,
n.ric. tr rrir r! lioin x lVembcr n rcnr olS{ron 160 otrhc C.nrnrtrir\ .\d
-' l'. ri,,D. , 

'.! 
l<' !.,n.,J 'rlor.hr..fi.rn".ar(Lr.b.. r,-i.nr..h. j(

,'np,nl.JJ'',,]j,ij,'Jil'llT,lnr'Ill.elom|'\
..1.r,.c '', Nlc,.20t.t ri't rt .. (tr!'J.',ir ..r -u \. ,,1

Ccnc NlceLlng.llhc Conrpatr! ro be hetd in L[c ycar:019_ no trblc ro rcriL. t]t

SWATI PROJECTS LIMITED

''l(lrsoJ.\rFD FLNt []t{ tHAt. lfu
xtrrhori)cd ro nkc sudr seps Ntl do all
fNi h! considered D.ccrsnt nrope.

IJord ol Dnccrors lie xnn i ru(bl
ch 6ds. dctd\. nrarer\ Ll rrirrS\ r\

and errslienL r. sirL elle.L r) rlr.

1 rrp,rffunirtr,orot:'i:hrer!tr)r||)r(rx\\lrtrr!tr!t),tuor

Li ()n\iJ.r url rl Lltrr-lhr liL. o nrs \ilh or \ Lttr( m\irj!i[.r\r Lrr
lnilN\trrg,!nnutonr\sriccirl Il*olurnrn:

'llESOL\ ED THAT, i'r rccord rcc *irtr (he pmrshns ot s..LnnN r)(). ,7
la3 :0' .. . n te-.,.Dt.-b d pm\i:iors ot't'e Cn,,tL n$(rhcn l- v.r 

'l'r ' or1oJn,u. a. :0 l ,-rd rts I o trr
llonuD.rrLior ol l\rr.r!.ru1 Peisonn.l) ltulcs. 101.t Sr(miic\ r r\.h icr
Do. o.. l^J'. I ii.n! U.heJ',1. Jno DL{.o$ E R.q..,.1!r.,, D..x,,1,.
loli d rD.nded rnd rulcs m e rhcitunds. I rlu,luf .h n ,,,

1.j r.n r L,f,r ! j . !, .. ... I
rhe Nle'nhcrolde (inrl]ln) heind nheftb) accordcd tur. u|oi n. .t\ r

Shreulopall)r!a lDlN 001197179)0s c MMaeing t)ircrkn rnd Kc\ \Trtur Lrt
l'ctro1tcl {rtr(,,nr,!'-." trrqoJ,r. 'I\!. rn *rt..rr.- .:., r ',,t..
n I rr rerm, n'l .on. r,on, i,.-.rJrnt 

'.*'.,,,, ,. ., ", ,, .,,
.xplinxLon rxr!Nun !k\crl[, rhe NoLic. con\cni]r! rtn5 N,lr.ri,r! \ir h.r
0 rht llorrtl ol Drcsh': (hcrtif.tlcr lcncd b r th. rnrkt" - L,n L Llr | .ir.L t
b. dr .d b hhLd. rtre Nonimrion&d Rerunemtior CoDnnitr.r orrr.ln). J
r' ihcr ind 'd.l re rerN rNl condilions ol drc sJ'Ll r. lll)Do [n.r ,,.
rchtrnerarionar il mol dlunr lir, ss'nr) bc rcepbbtc Lo Sn shrcrgo| t Dr-! .
subjcct ro rhc stune .ol ercedins rhc linrils rpsified under schedtrt. V trr thc
Co.'prnLcsAcL.20lro. u natrrLorvnrodiricarion(s)orrc.ctrrchnenLlhs.oti

RFSOl.vhD FliRTllfi{ I tl.^T. rhe llolrd ol Di'.d.A hc I tr i. h.rll
.' r u 

'<J 
r.,,I..' r. tr l r:{.Jt urh . (f.

crP.di.trr k Br\c b rhis ru$luLion 
"
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lrr Ord.r. lhc lrorJ of DlE!10n
I nrs{xt l, oic.a LiniroJ

Ro-, 10.r,

l. lj, r i$\ of Lhc,nd$nc ourbrc![ oirhe COVID-t9 prndenric. $! rtrliutu ng
rs tr norn Lo !s liJtnr!.d a.d pn4h io rhe Ci Lir No tJ/:0:0 JjrJ \D I
0$. 2010. ( ircuhr No l7l:010 dared Apnt lt ?0t0 iss ed tr\ rtr. V,n {r\ ..
a.if.,q j \ tJ.. iot,a.rd o: .,.rta- Nu..0,0,,,1,,.., \i,. . .,.
Crr!0Lnr No 0:/lo2l dard .rmmry t:1. 2021 rnd dt orhs|ctr\r qrln x s
$ucd lro rlnrc Lo Lim! phvsic, ahendrnce ot Lhc NleDrhqs h rtr! \( \l

'. tr ,r(rrr Lqr.,E bc Jo
r\' , 

'l(,-- \r..'..i..,.,Jr.rd.tr.d..u"-.r (i' r,(.1..u,i. \ii\,r ii.rJa

2 PtrrslrnL N Lhc Circrtr No. t4/1010 doled Ap l 08. ttl:0. strrJ h\ rr(vini,,\r, ,,r.'.r! \ r.'tieL.,.r\ 1...r n,,i,. r,,.._... ,, ii
lole 1.r rlE mernbeft ( nor availabte tor LhE AGi\t rld\!\cr. Lb. R(\

.,oo, r' u,hu'.$J '!pE.-' i *r,.,*,.r . ,, i
rh rgh vcaDdIa i.lftnc rhcruatrndcN rhcn\olls rtn.0!h r ror tr!

r, lr'c Nlflrhurs cm ioin dre 
^cM 

iri r1[ vC rnod. i hrntrL.s b.tofu rd itiu
rlr. schcdulcJ rnr. ol Llre conrnenr.nrDr ol rtr M..Lttrr h\ rilrt$ r, L.
o. ..u!.'(r..1hJ ij .t,.,.,, , .,i, i,, , ,

througlr vC lull bc inrde i\,lrbte tor t0O0 nrenrhers on id..nt itur ir rJ
bais. This Nil nor indudc larec Shmehotd.'s lshr..hDtdss holdnr( tr,.rr,.r. .1d'0,.1. 

',-, P- u.1,. .tri . ,,n't t .- , ,,...], i.,\l ','-('. ... r. 
'1! 

i'nrrp"'{n. rl. \, r.,1.,n.1,. \.tr dr,.,rfrl R.nnn.ftrior (oNn rR rrd srrlcho !]s\ ttctxr.$hp cuDrnr ! .l ikf\cr! \orrcrtLLn,rtrda cnd rc ACNI rntr ,.trL.rn,r !irrln
ol li'n coh! ftr scn.d h,\l\
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.1. llrcakndorce otlhc MonbcEarcndinr
i{rhcjpkn.r 

"l rc(Lmins rhs qmru;
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'ruoush VC 
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\hr.rholdcnsl'allbri"nr0ti'riunorl'rx.shrr!t rL( !rnj rt) quih .h.,rc rirtrrt
ol Lhrcotripxnr r\i thcruro,l xlr,bcingl9'scIr!mhrr,:lr1l.

1 tu r.r n) tu tlkrr ndtlt rD,\SDL tJ'otht! :!!on !t^^^ rl. I\o sttp\ n hii

srrp l: A(r(\ td NSDL r-\'{n'ns srsterr

SWATI PROJECTS LIMITED

!l,xrch0krc^ horrrnr!\.rn.ni( ir Jstrir trtudt

l)!'1)!!rtq't Prlqiprp( shdtlNldc6are advGcd b unJnlc

hr remN olShBlcn.u rrd cd t2cccmber9.20lO orr c vorn! liciLil! pro\rd.d \
I-is(cJ Comoatrics. I irr'dual sharchoLd.^ Lrtdi'rc socuriris n drm.r rhode re
,rl!\.rl r, \.re th&n'sh rl[n do

rlrxillJ iI Lhc I d.nnticjoon( iD otuc.rorcccsc VoriIu t.,c,Lrtr

l!!u!lrlttr\Llulrldnidunl dnr.holien h.ldiDs suc0rtLrs,

I

]!Ll! lLr!.jr rNb l. n tr nh.r r r\l

ConDuGoroDI noL)'. oLrIr.s\.\r.. lr, rL!r.!.
clic( on rtu -Acnsti(ijl Ortr!r', 'or uD!ter -L sin-
shlch is a\rilable trnder 'lDr.{s' scdun. r]lis \itl n. pr

lou rd unkr Iou er's 
-q 

t:s!. lD flnsurJ l\trr
sr.cestul xu1l,.rr!xh.tr. r.tr \ill h. xhlc r) r.. cvrLtns
*rviLls undcr vilu. x(Ldql \. r.c\ (I.[ o L " \r(\\ kr
c-Volnrg trtrJlrc v.ri'rsid\ire\ r rnL \ ll !.1,r..r,
sec c-votns prgo ('lcldnc.nrNr mtrr. cloLnru
sedi.c pro\idrri,r. N\Dl- rtrLl\otr \ lLtr ritr!d.J !j
e vori,rg \gbsile ul lsDt lln ({i,rrr }.!r roL. dtr. r!
r]t E or e V.rlns N.rJ .r .u tr! \nnrx NcuLttr! &
rori'rgdurltr! rn,!rLirS

Ilyou arc f.1 r.s6Lr.d tu tl)ri\s ! si \ !ri. , n, ri
reei$.r is vril lc rL hlei !.r,t!\ r$ n\LLlof s.l..L
"Regislcr onlinc lor tD!As t,orrat, or clirt,,

n,LJ,,! \rJir,ri.! n J.m.(
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visn th. c-vorifC \rbsiLr ! \Sl)1. ODsr scb l.o\\er
bJ- ttpins rlrl lill.\if! I ll.
h!!s14!!s!!Ig NJl.rdn .itlr. fr, '.ir{
Com|ltrrc' or otr r Nn,iLr oLir.
Voling's)slcnr is LruD.rdl. clicl, on rr. icoD l-.!ni'
\hrch isrvBllahl. unde. shrreholdc, \l.Nr.i s$tu,. 

^netr ereen \lll.Dcn \inL *ill hIr r, r1.r \.u I \.r ID
(i.c. tour si\ND di! r Jcr i.urnn f,nrlirL .l!l \ ll
NSDL). Prss\ordroTl' DLI \'! i l(, :,'r (..(.. r1.,, I

on dr srucr. Ali.rsrcustuli, Lhlrtcrlo .lfn tr L(
rcdircutr{ b NSDL l).posiuJ \n. rhcr!trr )q, rrr :cc
cvo nu prsc CLi.l od !.fii r\ fx t .. r \rdine
senice rr.orid{r i., \Sl)L r\l \.tr r ll h+ n1'rcr.( tr,

e Volirg $tbsiLc.l N\DL ln .,rn! \i\, r,{i JL m!
the Emore e Vorin! nr.nr fr i()ii ,! \"h, Dr..Li r (
vorineduin! rhcm.cLir .

.1. shareholdcrs i\lcnrhcra uxn n J
J .\ nl..rJ NSDL \1, L' . \It'\\Dl \tiocJt-'. l- t

'c,f,.inr- rl. Qt

a

hold !scctr' ri.s i'r \l.nx(
Ls.d qho hr\. op(.d ntr (l)St

Ijnii r llasird liciLil\ .rn ogi'r LlnotrtL, r ri! r\i{]tr! tr!.r
id ard pis\orLl.l)r fi \ llir rn . r,iLrhl. h '{cll
eVotiDg pr,!g \ rlnu rrl lurLlr. .uhcrLi. !r lr
use6 rc lolin ,,xsi LLiqi r'. '\u.!cJ tr, \tr L ( r{l
srhsit \]\\d\Lilr.rnn tl $d. ir i-!, n', r
Ne\y Sldc \4\u\i lxh rtrJ 1l,ur o\d 1.ur r\nr n! n\

;1
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drsr trschln. & DEs\r]J.

^u.r 
nrccsstul t.!in llr E$i l

Ersi.n u5!r N'll b. rblc tu sc( Llr. e VorD! oDrion l'or
eLieibl! conrpmics \hcr rr. r \rr trJ h nr l)r.!'rsr!Nr
rhe inlbnnartn p'Nnl. b\ c.nrr.ni\ (h I 'rt '.r 

I r.-
voringoprio0.rlNuse vi lb. hlltrrlcuu.\.rnr!pr:c.t
tlrcc-!!rirg\eNiceDnrfidcrrirrc0nrn!!tiu' \frodtrLnrg
rlt kudL( u-vorins penotl or j\ri,r tru \(,a mr.Lios &
rodngduinS rltr ilfcri'rg AJd(nDrtn. Lhu( s,l{ irr[\
lNvid.d ro n(.$ rr r\nstrr
P(\ide^. s0 tlrxr r,u u\.r.rr \
prurds^' \llrl r. Jii{r \

N' rrhrr.,n!l | \{ \\ I', 
' 

.' !.\
\N1!cds rndirum l,on! |Ilr
auLlEnricmc tlr. trJer [\ \rnnrr!
Mobnc & Finairr, 

'oc!'JntD 
rh.

skcessln ,url{nri.xi.n. n!cr \il
VoLiir! oprnrn \rrrq Lh.. \.r D! j
ablc tu di'ccr1 i(c.$ r,. ${rn l

::]
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\.r rd rlsr h,( L url
lccounr 1l,tuugh \dur O!noiro^ Pn'ri.iDoiL tu!i:iccounr thtuugh \dur l)!noiro^ rn'ri.ipoiL tughrufud \rLh
NSDI /CDSI_ fd c-vdin-r tlcitirr un.r.!s'+tn lor \itbc
rhl. b sce c-Voling oprioD Clrclon +VoLin!.n|.i. \otr *iLth.
r.dird. t) NSTJIlCDSI D.p.slN) rlLc irLe $r!.$tirt
ruLlrcnLicatlo. 1\he,tb \otr cm $. ! \irnLs r.(r . ( Ln.,rl
donnany n.de or e Vorin! serri.s nro\i'lr' lr \\l) . n ,ntr
\vill bc rcdircokd b c-Varin-! qcbsiLe ot NsL)l nlr r:! ! j. 

'rolrdtr nB lh| BmoLe c Vorir]g p!riod or ro nir! 1ir(urtn'.!u,!
& vorinEdurine rhc ncqb!

1) Lr\r' ll.r!E!I !l!!! lD !!\! ld(d PJ$sorLl ooriup r\x'Lnn! rL xh.\onritL..i

ru l i.nitr,,t \hrr! r,,r(rul LohLitr! \rctr11r,(i i,, (rsnrr trr!tc rn, aol

ctrlxr nruJe) l.giD r troush

r(hnirtrl ' iur\ r(lrirl x,l!'nh,lnrn,h

Stuchordds Loldi;!l

I

Menrhc8 lncine nn) rrchn crl suf[ l!,!i I
NSDL relpdcsk br \.nlirr! r
l!gtnr!,,rn\dl!q!! or crlr.r 0ll .tll$6 7r)00

IntlniduJr nrxrrrn,ldr^ I'oldins \Ntrriri$
rcN,n,.r itr t)h\\irxt nnntr.

lldrfu Ii!-inro lSOr.G\'0rnr!nrl^itc?

in dc rt rrl( rnd sr,rr(rr,l,r(,\ [d ii"

aP,t%

t
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Venli. on Cddc as JrNn on rlr scnrn.
llt(n(tnllt tl yt uN trt!^tarsJ /d ,VSDI -.,ri.!\ i.
t!a,: "\,:\tt-t.,1tt:a \ith .rat ^ntin! 

lDE:tS k,:!nt
!:u\i!\.htr n\ir! \ r' la! ni c''edortiils. tlitk Dh ! tnhhN

Ynur I \J.ll)dcrxil\m -si!cn hrloq'

I d,lfi lc undrr'Shairh.ldrr/Munbda soctotr.
r\ neL screen *ill oDen. You trill have tD enrer you L\.'lD. )t{ PN$\orJ r) ' , n ,

lDUt \nt lu 1.,N rr rt
(rlt .\or lo!-iit h ISDL
uJ 11,r ttn ptrlltl tu) Slrt)

3 ( hxrncrcr l)P lL) l!) .\i!

(\sl)1.0r ( l)\1,) 0r l'h\sirxl

hr li) \'len,bs\ \ r, [ild n,rs ir

Nurb$ lir l(tr\sd b) lol'o
rugl{r'rJ \iLir Llr! c.f,fr,\

Pis\yoildchlh lir shxrrlbldrN orhei thrn Ind,!idu n,rrtl tlrs rr!
a) ll \otr rre rlrtrdy cgisterdd lor e,voris. rLrtr lo( crtr r i(L \ntrL

U lognr ci{ t.0r \olt

b) ll ror a'c f\ D! \sl)l.
rt,. .i,1nixl nr,n\nrJ'
'ir ri, Drss\rord-. \.u

. voling sr-ncr rir r re lN Lln!.
*l,i.h $r\ .lntrui.n.J n) rotr

rnll(Lr.\{rir q I li)h
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)ou Lo clrngs )orr P$$\ord
cr I o\ lo.cLrrcrc )oM-nnLirlpassuori l

ir) li ro0r cmail lD is deisretd in r.ur Llenru ..coutrr .r \ Lr rlr'
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i,r dn,s r trtrxl rclilg. ruu rurd ro . i.( o r . \.(' O \\ \1" ti'rt n:ri tr rL.L

I No{ \.n' r. rsiJ\ . r-\r({i'r!N rhcvorttr*Dr( oncnr

Y.tr.rn rl$ Lilr 1[. pr nh( olrhc \orss
oprtun on Ltuconlinnrion nr{o

lnn trro,,,:['shoJ.\(]...rlNrthrIi,trLnnLL'Jl\ l( t . \l{t .rr r Jr !q!
(i \eN sldn(Ll N|r (!,1)l..rL,(i Lorn r) ol rtrr rrtd,'n llirn r.n trL,r
,\ rltrn,L\ |.trr. d( NiLh otun.d rpe.i'nrn lignru. nr rrr Jrlt .trrrr /
vlnar.rr('cs) nh. 4rc iulhorikd h vore. Lo rlr Su ni/r b\ sj r trl

!\, cr!]r{l!Iurl!r!u!rL!1)1tr ,$rh I copr Dr*sJ kr r\lrirrlrrrr .! ,.
l,rrntrnonnl \lrmcholJ.6 (jc orher ur lndn.idurh. Hl t \l{ .tr ) (. .r \)
rflmd Lhsi' Bor.Ll Rgn)luron r l,o\r$ !l Atrortr.r:,\rir).iL\tc(rrLr,\
r i!ltrjs on I ploJ,] Burd Relolurnr r /\trLtnrirr l..LLra J'\n.L!t unJ{
"c-\irtr'-! hh if rh(ir logiD.

xG$,o llJ rcconrmcndrJN(ioshrr!)otrrpirsn,Lt\nr n\ ir, L,n\i,. !
rakc trtrnon carc ro kecp torr p srlrl cotrtldcDhl. L_osi'r ro Lh. . \ou rg
\cbiLr NLll lc di\rblc upotr lnc un$rcccstul rrrrllslo lqt iI rh. inm.
p *s.'!L lr nrc[ rtr.rr !otr l] n.dl r) So rthuyh rh...ti!.{.r ll\(!
l)chir'ld$\ordr" or l]!]rsical Lr\.. Rc{r h$\.rlr" ot)Lni' \. $t( {r
\\y\ lvoLin! DsLlor h fus( rheprs\ord.

lnca{olrn) q0cnc5.)ounr|ele.thcFruqrcnrl) ,\ikcLlQu$roosll \t.)\) tr,.
shrch.l'l.Eunds{oringus.rtrranurl frtrShrruholdr6r\!rtrNc rlrJ,o$n1,,.trt
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reir)irod,li (he Dun,[$or's]!trcs lor ]hrch !otr \ir I
dn -strbnrll-ndd rlni Conlian- \hetr pronrpred.

LrponconiDaron.'!reo<ssrtc Vokcassx..e$Lu t)

Ork( \ru c.trlirnr rour voL.dr {h. re{, did, r.i\l

(rsrrrrl (;trnr.htr(\ ru \Jrx, rrDr,ro\
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\hr'1hol(lc'a *hos( !n rir id{ xrr nor r(grl nnh 
'rqrxix,rios tur pmctrri',,r trs(r rnd pr!$vord,n rrgnrrxrio, ot t nrit id\ lor

ut ii rhb nori(e.

ln cr\c (hdN mc h.l(l n thlsi.rl nulc nlexse fnnnL. r.lro \o. \r { ol
lhrd Lls {xnnedc.p\ oi Jrs shrre.e iiln1r lrtun' rDd trrc[). I\\1]rlr
r .nrd {r1rd cot) ol P\N $rdl. A:\DHr\l{ lscllrtrLn.J \(nrr( ..|\ ,i'
,\ihr (i'.1ibr.r,trI trr\rnF!(!cdsLkL!,!n,rlL!,

I ln.r{ !1 .!i..hsLd rn llrnut motu. pl.xs norJ. l)L,ll)( l), f,.
l)l,lD t l lD oL L6 J,!( bdreli.ilrj- lD). \ nr. tliurL ln.r . rq,. ,,
((,\.lnl. rJ ArcoLfL nd.nrfl. l,AN (sllirLensJ \rxrrlL Npr !l P,\\
crrd) \AI)H,\R l\.rr.{.d \.$r.d .i|\ .l \rllr.L lr!lr ('
st!! lrL l!!L!ltJr4!!.'r .!!D ll IUo Ju Laln L'tl rl Lrll)L].. lr,LLliLr

in d. \otr a'e rt{luln.d r) L.ri' u ,lrJ 11,, , r,(Lr\
.rplxi'rkLd ier I (A) ir. Losin morhod lhr r,\'ori"! rRl ioitrnir ri'rtrrl

r\lL!.nrLi\sl) shrtuhold!rtrrodrbeir
lirr ttuctrr fe unr id x Ns*oLd

q l0l0.D r \ii ! r.LJ i\ D'.\ ,1.,1

Lls!9!-Lor!pr.!!!!-!l!l!!!l!!jrl!i4el!l!!rlhold !r! !!! tr rr. r I J. Dr1trtr. (
rr rl.\.(l ni \.rq rh!rrh rrtr drm!l!!unL n,x trr.Li'rr,l n !L!t(rr\ k. r.,
rtrLl Dciosiror Prnrciixnr. Shdchold.h rN rduirrJ r, trnJic LL!u!!lq

nr\ u,d r qL'.( ri $rlrlrrl\rllr!, r

li,r.rori'rs h\ Dr\iJne rh.\! n.Drnnr.Ll

lI.

lhe n()crdurc lor c'vorils oD rhe day oIlh! A(j\l a
orcnriotrcd rbovc l'or rtnNL. c \orirg.
Orlt rho*- i\Icmh.s/ shdNholdcB. sho sillbe prescnr
laciilr rnd \croLcnictl lhen loLeon 1lk Rsoluri,rs
xnd rr! orh$rAc D.r hnred ion do n! so. shill l,(
. \irirg s\ncnr D Llr ACNI
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mcnriokl i. tuRne .-voLi'rg.

lls fRr cro\s Folt nr!rIl|[Rs troR ATTENT)IN(,1ltr! ,\C]l l Hxi)l cll
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't \\Ll ..\'ri'r..r \4..nh,.
r1r iu,.d rb.\( liir Alscs b NSDL !-Voiing slnu 
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\1.criD-e rqtrtr.Th.lr( tirr\i( O]\VN{ "ill bltr\r trhtcnrShxrrh.\(, \tunhJr
l.! r \rr. rh. rvF\.l (unpatr\ \'l hf Ji\pirnt. t,t!r\! r{. rt L Lrr
nrcDrfu \ \ho (h 01 h . Lltr Lsu tD $d t,rs!\ftr n, L.\dtrie o ,.tr.

ll) j.J..,.\.nr tr 1'r., t.. .r'
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spcerl lo.\.i,l an\ d {trrbrnfudLrin! lheDrccri'rg.

l'lus. nore rmr lrMicilrlnLs Connccring ti! \tnrit. l)r!i.(i ! i.LtrLJ. ,
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Shruri A!!trvil. Irrrficin! ('onp.ny Sccrclrry (Mchhgship No. ]3?97_ COp
No 1,1601) hss bccn appointed os thc Sciurini4r to scruli.izc rhe e rortn8
prcce$ ina lirir rnd rdsparenr mtuner. The SrDtiniErSIEU Nnhin a peiod nor
cxcesdine T*a (2) workinE drys n! rhc cohclusion 6t rhe c-vorina perjotl
uibloctr rhe voEs in $c pEsn.e ol ar leai r*o (2) winss not in Lhe
cmplormenr and oake a Scrurinlzer"s ReF.n ol rhc vorcs c61 in tavour or
dlai'xl ilanJ-.lnnhw rh r. rhc Chaimrn orrh. Compan).

Tho rcsulF slEllbc dccl.ftd on or orier rhe AcM otllc Compatr), Thc resutB
dccl!to-d shall bs placed on fic wcbsire olsw i Projcc6 Limired unhin rwo (2)
dars ol pasint ol rhc res,lution ar rhc ACM ol lhe Companv rnd vil bc
communicared r. rhc Calcutro S{ock Exchanre l_imircd. Merropolih sroch
|\chanlcollndlr l.imired and IlSl: l.imnod

sharehol'icre *hD wolld Like 1o exprcss den viwtask qucnions 4\ a speaks ar
$eMccrinBmalpErcphrcrrhemselrcsbyscndin!arcque{ tmmrhenregh,ercd
c msil addrcss mcnh.ninS then nahca. DP ID snd Clilnr tDltolio numb$. p^N
and mobilc nhbe. sw iprcjccBhd@smai .com upro 25 S.pkmber. 2024.
05.00pm ( IST) Only Lhdsr ShaEholdes lvho hauc pre Egisrercd rhchetles as
a spea[er trill be.llo\ed b eipEs $en vieBs/as* qucsrions du.ins rhe AcM.
Thc Compan) toservcs the rishr ro Esricr rhe numhcr oa spealeE d.pending on
rh. alailabilnyolr mc lor rhc AGM.

ll SharchodlN rnondin! rlE ACM firough VC/O VM shalt bc counEd for rhe
purl]osc ol Eckoiins $c quorum und$Srcrion l0:j olLhc Acr

Il! o(ler.l Lhc llor.d ol'D'mcws
rorS,rL lr.ur.cG l.imiL.J
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s(trr,ll9 ol(hc Ad n srlir \Linrhbs ,hc crirc. r ol rd$ri!l!i.. s[{ ]! r n nrf. rl
pniNs! ro ppod rn n qrcn cnr dirNcb on is s,xtrd r\\ tJ. ',..uIs(r\ ir, .r
irrLlelefdenL d recM (tr hold ollice i,r a runn trt(, j (ll\r) r,rsrrnnJ \nri , N LNr

Lr,)rrl ol rh! (ir nnrnr Mtl rher 5hx I tror b. i'rL ed iI dr (qt Lr n.r ot Jtr.rtrr. rnr

I r ( dnpJtr! h6 r...i\.d Jer.trNioN lioD Sri R;h, Kupoor Lhxr Llr.t nr[r \iLh L]r.
!rLum ol_lid.pcfdc rc .s nrus.db.d ho$ Md.r $bv.rior 16r. s+!L!tr lqfr rlrl
Ac' rDd under ( l[ se .le ol fic l-isiDs AArcu nctrr.

r lirlLoNiDg SL.rcrlctrr sgs.uL rll 
'nareriul 

lhcN Nl,r D! tr, (rc \prrxL bNnln
n,rri,)ncJ in rlrci..omp rtirp NoLicc:

,rrroi,,(noL r\ tndro(trrtctrr D"cdd'r\

l t Cnmpii) L)!s'r!!l,cLl noLiu. n \riring ihin m.mbcnrl r ri!\( r rhr I r\ 1. !
rcqtrarrs utrbum udcr Sgcrittr' 160 ol'rhe Ad p.op.sng rlrc .x d d tr'r\ i \ i u \ii
KrriDr ln rhe ollice olDi.!cntr ofLl,. Compan\

S. Lashi Krpodr is nor Jisquli(icd lrom ticiir! ipnoNgJ r\ I)n{kr\ tr Lrr0F ol
s..rn)r L6r.lrlf Acr rnd hrs g'vcn rh.rr.o *nL b d A i Di .dor.

liu.nins ir \icn lhen rsDe \c!ndIN$lsdsc.itni]lhei'rrhJi,nr(nilLl,:(,,rtrrl
rl'.'.,'lr..ltrk,n,, .. 'fli{ JJ. tr lou(DctrJ(.r D r...u'.

(.p\ .l rlr. drrli lcftr i,r it)]r.ift t rs ol Srl lt(hi l(xpdor x\ LNeNr!.tr Ur!(trtr.
rdLirg.ur rr t!ri rtrLl orJioB irc sHiLabl. for nrp.di.,, h\ f,dnL,J.r xj Llrl
It!!l{o.J olLir!.1 rr. ( rDprD\.

sr Rls riKi|lntr h B,$css trg nntrof.x( sk'lls. crNricru!u.Llno\ sls(.

Itr Llt.ri'rion ol rre lr.arLl. Sri Rishi K@oor h hllilli'rs th! c.trtliLn,,s r n\
ut|n,i crL ns rD n]dep.trdcd Dre.rors is sp.cificJ i'r rr! Ad xDrl Llr. L.ahns
ngr..mnr s REII Kxpoo.k iD ir .n.trd.ir otr ru trrllcn((

lliLrl Nsuhc ol Sri l{ahi K+oor rntl nunrcs oi con|xri.i i'r \'5ch Lfut tr,1,]

Ji'..LorsriDitr!DrcDrbcrnriF/chrihrnnshLpsolBoxrdCorni(re\i n rrh,l\ :t\.'s
{ fL'ln.J rnler('lrLr:r9 or'ti!rin! ]\grcendn s h Lhc str,!L l:\!linn!.\.:r. p o\.L.tl
, r LLN (hnoturc o{\lnuncc lt9.n tunningpin olrlr.lnDul Rrfu .
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h ! SrLcnr.nr nu\ r$ b. re!d'l.J Js r Ll^rlGu'J trtutu Cirrs. t().1 r\. laLiI!
,\gtr0rcd sirl' rrc Sbc[ t:x.han$\

src d crlcnr sri Risni Krp.r an.t rheir rcLNlc\. h) rh! u\r.tr
1n( III.jn.L.'.),,i... ,. li, \',,,!j,, .. .,

1Lr (in|xntLhrtr rclxrn.\ !. nr n! \rt. $nc.nrcd or i'n(r.(1. lttrrtr.r.Lll\ !L
.ti..\I.(rtr.t Ln .;,r

I rr Ln)r Lrn,nirDLl\ st)s!LxL
rt n.\r L,\ rh! SLr'.LtulJ.h

lrcD i\ ,,1, RFappo'nrnrnrofSriSl[+orutDng, n\ Ntjnrging t)i.ecbr

[r l].tr'J.l D r!.ur olr r ( onrnrfr lrhe'lSonrd'). rl lN nr..LiD! lr! J,) I .. \rrLn

(norhL o r r..!D1n,.ntid. \o INh0 I xnJ Rcnur. r on (i n'ni'Lcc i I . r,.i .,

lr a p'otroscd b s.c[ anp.\nl .l re NrnbrE lbr Lhr rr rtnrtr DLnL rl .Ltrt
rcDUrrxli,i px\rhle N S'L Shrccg.oal Dagu as NIMrltD! t)r..(n tn rdflni ol (L(
rfDl.rbl. pnnl$on\ or'rh. \.1

I]l! Ll |\trLictrld: or'1lr tcms (r'ru,.pDo,nhcnl ol'rtrd ]!trrnrrJi\, , I,L\. 1.1: trl
S rN(lopd Drlr e6 unlc(

o\ rn\l_r, RtrltL \DI{at t()N

In,i-(srulak o irlrr! in r FuxD.irl Yeur slrtt n.r e\c!.\ rr ti,njr prs.rtb. ti.inr
r 0r! 0 LiDc undc. Srci,n 197 and oLlrr rppllcrb c Dro\rh N .l rhe (i) n][nLr\ \cr
1rL:l,uJ $i , Sclitdul. v orrlrcs id Acr $nr r he in 6r.. tion I r !! r Dr.

l \ tNttill RE\lt \Etaa't'lo\

I r rL( c\cn1 or'l$\ o. tr eqmcr ot prcliE itr j Fn[ncir \'ei. ( L r! rtrr.trr( 1.,,
htr! ol sctric! u rhe \'lanigins Dnec(or. rlN .tn^. nr.Dri(i)crt rrrtroou.tr!tr.
.\.011'ng r.mnisioD. slullb! pxid !s nrininrrDr rcnnnrcmr0n ro Sn SrE!.!\rN Dr!x
is\ntrdsnruI)i'.cntrolrlr.a,.nrlrxnl nbjeclho\er.r. orr.tr\troLorL,ir.( strt
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h n! | r.."ih.d lr !(lrdul. \ ot
nRirlcliu o, ,r r r.lDc rYq,

S' shregofJLDxsr Nill per inr) $rh durics ond tihcrions N \outd c.Drnrc rnn{. \trh
l,i: Dos untr ^ ltlrtr,girs Dnccbr ot rlt Conrponl rnJ rs Jelcsl(uLnr! rh. n!n,J rLou

\ SLkesop! r)rB{ srfslics trtlLfu $iiitron: s(.ur itr l,JrL-!.1Srh(hL ! \
r. rlnr .ofdiLiotrs )cr .ul ufJu. r b+ldion (l) o se!tron to() o Ltr. \.1
( i!:it,l.lrhi\ re q,no trNunr.ll. N nir disl0alili.d IioD b.i|! rP$rj iJ.

lhu nho\r n,x\ t. ucarld rs a \{lcn nNmdtundur { n! o0r Lh. r.fln\.i
x||lrnmrDr orsr shree!.DilDao underscuron l9D otltrr \d

ll'lJr !$nr ol Sr Str.c-loptrl DtrSr and nrn.s rl (nnl).Lriu\
Lli,.rtrrsnD:rnl rn,brahiD rhairnrBhltl ofth!tr]( on n trr!\.Lrtnrr. L,),, I
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BOARD OF DIRECIORS

SR' SHREEGOPAL DAGA

Monoging Diedot & chohmon

SRI ANUMG DAGA

Directot

SMf. VATSAU DAGA

Women Directot

SRI AVINASH IAIN

lndependent Dircctor

SRI RISHI KAPOOR

lndependent Directot



COMPANY SECRETARY

& COMPLIANCE OFFICER

Sri Rovi fODl

CHI EF FINANCIAL OFF ICER

Sri Shoshi Kumor

SECREfERIAL AUDITOR

P B & A\sociotPs

INTERNAL AUDITOR

Ashwdni Gupto & co-

STATUTORY AUDITORS

M Modi & Associdtes

BANKERS

HDFC Bank LimiEd

Bonk of Botodd

REGISIRAR & SHARE TRANSFER AGENTS

Niche fechnoloqles Pvt. Ltd,

REG ISTERED OFFICE AD DRESS

7588, Jdmunolol Edioi Steet, Kolkotd - r(n (n7



COMMIT|EES OF fHE AOARD

AUOIT COMMITTEE

Rishi Kdpoor - Choimon

shreegopdt Dogd

NOMINATION & REMUNERAIoN COMMI|TEE

Rishi Kdpoot - Choimoi

Amit Lal

SrACKHOLDERS REUTIONSHIP COMMfiTEE

Avlnash loin - Choinon

shreegopdl Dogo

Rishi Kdpoot
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DIRXCTON'S REPORT TO THE SHAREHOLDER'S

Il is our ple6Ure in pEsenting rhe 4l'r Annual Repon olfie business md oreartuns otyour
Compsny ('rbe Company" or_Swti') alone wnh lhe Audned [imcial Srdrenre.ts dd thc
Auditor's Report ol UE Comprny for dre nndciat year endine 3li' Mffih. 2024. T1r
consolidsted pcrfomMce ollbe Conptuy ed iB subsidi,ries hs boen rei!rcd to wbcrcvei

]lle summarized financial resu[s lor the yed endi.g 3le Morch.2024 arc as uider:

Fin!trcirl ttighlighh (AmonnrinRs)

2024 mL3

T
R!rcnue fmm.}.eratrotu

11,m2 52,b14

11,30lrl

Prolit / llo5s) b€rore Tar

't16,47,172
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Duins rbe fissl year e.dine ll!' MaEh, 2024, coss rcvmuc Crew b) 5.?4 % md pofit
altq lax h Rs. 57.90 LaIlLs aor $e year FY 2021-2024 cootaed ro a PrcIl oi Rs, 64.18
L,Ihs lot $e pElious year.

Strte of ConD.ny's Aflrtn
'Ihe Compmtr has been EsisteEd wilh rhe Reerve Bo* oftndia, in tefrs of Secrion 4s-rA
ol Resde Rdt ol India Ad, l9l4 Md is caryitre on NBFC erivny of rhc businels of
I.veshent in Sh@s & Seundes ed InrercorroEle & Pcrsonal Loan Tbe ComDmr is
non-DeFosir cling NBFC Company.

Ch{nse itr !h€ tralureorbusibss

Therc enoChtugesrnthenotureofbusinessolrhecompmyduinetheyedunderreview.

Tne Compoy's Paid-un Shore Capital as o. I I 
r M.eb, 2024 ws tu. 10. I o CmEs.

Ouring the nnucial yetr the Compmy has hnslered Rs. ll,5r,9tl.l]o l. Slarurorr
ResnesintemsolSeclion4s-lcoltheReseneB koltndiuAcr. I934.

TIE Compe, hd not madc my provhion for payDe.t of dividend ror the )c md*

Mltenal Chare6 rnd Connitn€nts, ia my, ,r.ctitrs t[e Fimnci.I posiliotr ot rie
ConDitry wbid hts oc.urrcd hers€er lhe ctrd oa lhe ftmrcirl rc,r to whjcl rhe
lin,ncirl slalcnentsrel eand thcdlt€of ilr reForl.

There hale been no mqterial ch ges ud mlmirmenh, wbich ait'ecr rbe fimncial
$e comp&y Bhich hsve oeEed berveen rhe end of fte finMciat yes ro
linmcial srareoents relale a.d the.laE olLlis Repon.

Pcrtom!trc. & fi..nciol prriiiotr oa Subddirry ComDstry (B), tusoci,l4

Tbe Comlby have one subsidiary compeies Radh6hre Rods€rs P{. Lld.
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rinor cial H ighligh (J of Rrd hrsb ree Rmdst€x Pvt. Ltd-

RP\Pnue fm,n.IPrrhnrs

Employe Benefils Exp.Ms l,t5 n

I R-!i
It,it i20

Pnr'r/ (Lns) before rar (165i5,1)

Perforborcc Reiew ol Subsidiuy Compmy

DurinB dE liscal yed endi.g 3 I 
sL Msh, 2024, Gross evenue DecEAe by I 8.75 % md Loss

aner ld is Rs. 2.7E Lalds Ior the te,r FY 202:1 2024 comporei to s lDfil ol Rs. 21 80

LaIh for the previoa yer.

IDlemrl Fitr!trci.l Cotrlroh

Youi Conpay ha inllace d dequle inemal conNl sys6m comensuEtelith lhe siu
of ils operalions 'Ibe inhal co.trci synen conpnsing ol polioEs and prccedrs is
designed lo ensue sound mdnsgemenl of your CoDpmy s opmlions. srfelccping ol ils
N*6, oprimal udlis on oa re$uces. Eliat iliq of ils i.acidl inlormstion ud compli&ce.
Cledy defioed ,oles ed Mlonsrbiliti€s hcle ben institutionalGed. Syslms md poccdues
arc penodrcatly reviewed lo keep pre Mth the growing siu ed cohplexiry ol you

Duin8lhe fimciol yd uds rcview, no maledal o. rsoos obseFdrion ha ben E.€ived
tum Statulory Audito6 md rhc Irrcmal Audii

i

--1,
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Purticulan ol lorN, gurm.le or intBtD.Et!

Detoilsoflo s, Owarees &d Inv6menLs coEEd uder lne Provrsiotu otSeclion 186 ot
tne Codpeiss Act,20ll e Cilen in lhe notes lo th€ Finecial St4tem€nrs.

Prni.nh6 orRelrl.d P.rtyTmnsmtion pcrSec. 183(l)

AII rhe related party trErsclio.s tue enGred on am s lenslh bsis md de in oompliace wirh
the applicable prcvisions of Lh€ Ad Tle€ re no maleriolly signincer relaled party
ndsrctions mde by lne compey virh my ofils DiEcloB, Key MMagdial PeMmel or
other designaled peMns which have poleniia I conlli cr olinieresl ofLhc omlay a! lage. All
ElaGd party [msaciio.s s required under tbe pmvisions oa Coipanies Ac( 2Ol] m
povided in FORM -  OC 2 d Anadure II to lhis Epon.

The comt&y did nor accept y deposiB dung IY 2023,2024. fclling wilhin lhe pNiew
olseclion 73 ollhe Conpmies Ac! 20ll

'Ine Bodd ol Dieclos h6 cdied out m m.iDl elsluatoo of ils osn pcrfommc.! Rocrd.
Colmifles Md Indwidud DirectoB pNumt lo lne povisions of the Compeies Ad, 20 I ].
In a spmte meeling of Indepehdenl Di@toE held on 2d Feb.uary, 2024 perfomdcc oI
NonjndependenL Direclots. perlommce of the Doard as d whole and perlom ce ol the
ChtiIrM w6 evaiualed, co.sidenng rbe vies of Executivc Diectof od Non-Execulivc

Tlre Boed in their metins held on 2'd FebnDry, 2024 rook nore of lne perfomance
dalulion ceied our by Independenl DiEcro.s ad also evalualcd llE periomance of
Indepondent Dirtctm, qcludins lhe Indcp€ndent Direcros beins elalurd.

The Board ncsh a1 rcglld inreNals lo di$us ad decrde on the Conpmy,s pdlomece
md stralegies. Duing lne fin&cial y@ mdd review, lne Board met 6 (Six) rimes. The .hes
onyhjch the meeting ofrhe bolr,l ssheld duing qe deatollom:
st. sl

l0 u5 201.r
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'rbc CoDp y does mt pay ey sitti.s fc6 or remumrio. io Noh-executile DiEctor bd
l.depende.r DiEtor duriq th€ IY 2023-2024.

All necess,ry inaomarion which h Equied b b€ pl&ed belbE rhe board s stipulared in
Compsies Acl,20ll & rules 6ade th€remde. hds heo pl@d belore the board for its
Evrcw md considorario..

Duing thc fimcill ycd udu Evies, the Audir ComdiLlee reviewed rhe inlemal conNk
pur in place to emuE thar tbc lcouts of you Conpmy are propedy nainrained ed thar $e
acomLi.e [asactio.s m in accoidmce viih pevuilmg la* dd Esulalions ]n conductins
such Evicws, the cominee aomd .o malerial drsftpbcy or wedtness in tne intcmal
enEol system ot you Conpmy. The Comminee ha als rcrjewed dEprocedues laid doM
by your Conpmy for asscssine d mrnogine the ;sls.

Dutingfie Inecial year under reliew, the Aldit Comminee mel4 (Fou) rincs lodelibemle
on voriou darteB aDd lhe rap be$En ony two Merine ros not moE lh& 120 (Ooe

Hundrcd lwentr) days 'I'lt requied quoM was present itr all the MeelinEs.

Durins $e nnmcial yer uder review, Andrl Conoine Mering wa held on l() May,
2021, 14'h A!8u .2023,8dNovcnb€r, 2021,md2 tebdary,2024.

The compositron, ,uendance ad sirtinsfesDaid e s folloss:

No otmeelirs held dui.s the

]{.ld TAi."d.,r

1

Nomitr.tior rd Renun.Hliotr CoonittEc

The Comiftee conprises ol3 (ThN) Mcmbeu m Indeoendenr Di@&6

Du ns lne nnmciai yeo uder rcview. lne Comoiuee 4 (Four) trmds on :lorr May. 2023,
l4s Augusl. 202l, 8Lh NoleEber, 2O2l & 2 February, 2024 sd Bll the membeB Ncrc
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MrnlsenentDiscusior strd Atr.lysir Rcpon

As EquiEd udcr claus 49 of rhe Lisrins Asreem€nt wid the Slock Er.hanges, tbe
Mmecncnl Di$ussion md A.alysh Reporl h enclosed as Arrernm III ro rhis Eporl.

Dechrdor br ltrdcncodent Dire.to6

Thc CoDpdy has receivcd necessary declralion liom esch l.depende.l Ditocro. undci
Ssiion 149(7) of lhe Compmics Ac1, 2013. ll1ar he/she mets lhe critcria oalndeFeodehce
laid dorm in Section 149(6) of lhc Compuies Acl. 2013. The dcclmlion ol hdepenljenr
Ditctois n enclosed wilh this Repon.

Dcrrils of DirecrorrKMP *ho trve rDpohred o. m3igned during lhcycrr
Duiing de fi.an.irl yar, nooe ofDnecloB or Key Ma.agenal Pqsons (KMP) tue Elired

Sri Anuras Dasa reLircs by iodiod at lhe msuins Aclvl od, h.ing elieible- seeks
Esppointrne.L bsod on the p€riomance evaluation md rccommendaion ol rhe nominarion
lnd renuneEtioncomilrcc, de Bo8rd ecommends his Foppoi.lhont.

Dctails of coomhsion received by MD or WlD ol de comDany dunnc lhe fi. cial yed
rg?(14).

Dlrins dre tnmcial yer, .one ol Lhe DiEiors or Key Maagdid Pe ons (KMP) has
received any commission ftom lhe Compey.

Key Moag$idPee.nel

In rcims or lhe prolisions ol Scclion 2(51) Md 201 ol dre Act, read Nith Comp@ies
(Appointment and RcmucEtion olM&ag*ial PenomeD Rulcs,2014, sri shshi Kurar,
Chiei Finamial Oilicer (CIO) ed sn R,vi Todi. Company Scsetary (CS). d the Key
Moasenal le^omel ofrhe Compey.

Exlels ol  mual Rerh lor rhe li.ancial year as pcr Sectio. 92(:l), MGT 9

Ar required pu6@l !o Seclio! 92(l) ol de conteies Act. 2013 d n c l2(l) ol t\e
Companies (MMgment and AdminisunLion) Rules, 2014, m ex[lcL of muxl Etun in
MGT 9 s a pln ol the Annul ReDon ,lftcxure L

A @py of tne An.ul Relm qill
hhps //w.s*tliproiqcls.con.

b€ hosEd on fie rtbsiLr ol fie Compan] as

/,
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Dehih rcg..diq cotr*rition oa enc.E/, lehnoloB/ ,hsorpriotr, Ioreign erch.ngc

Inaomation requiEd undei S*tion ll4(l) (n) oflhe Conpmies Act,20ll Ead qilh tule 8
of lhe Comp ies (Accouls) RulB, 20l 4 is nor applicdble lo the Conpsy.

Dot ih olvisilMNh.niso
tr anpliuce wilb the DrcvisioDs olScclion l?19) & il0) ot Lhe AcL Eed with Rule 7 oI L5e

Compdries (Metings of Bo&d and its Powers) Rules, lhe Company has fomulaled a viBil
nrahshm lor Dirators md Ernployees toEpotrgenuine conce6s.

Your Connany believes CoryoEte Covemme is al tlE oi. ol shareholder etlslidion.
YourCompanyt govenurce pmctices e dcscribed sp,nrely in r,\is AmurlReport. Your
Comp,ny ha obhined a cenincadon tiom M Modi & As$ciares. Chaneied Accountmts. on
our@aplimce wilh ListinE Asroemenr rcad {ilh SEBI (t,istins Oblisations md Dhclo$trc
Requiemenls) Resulolion, 2015 with India Slock Excheges. This cenincarc is atlaclEd b
lhe Repon on CoryoEle Govelrhce.

M/s M Modi & Associares, Chan*d Accou.lanrs (Fim Res. No. ll914lE & Mcmhc6hip
No. 054366). Slatulory Audnots ol the Cohney, holds oliice till dre conclusio. of lne
e.suiu Amual Ccne.al Meding 6d h eligible ibr rroppoinlment. TIey have cd.imed
tnencligibility lo thc cftlcl inal lneirreipDoinhent, ifmade,{ould b. widxn rhe presfiibed
limits udcr tbc AcL d lhd rhey are no! disqualiEed for E,appoinlmenl.

Pu6uant lo lhe rc+nehenh ol Sedion 204(l) of rhe Act Ead with Rulc 9 ol Comnanies
(AppointmenL md Remun€ation oI Muhesial Pers.nel) Rlles. 2014. {he compM} h,s
cppoitrcd P D & Aseciales. a pmcLici.e comlany Se,daa (C. P. No. 25291, Mcmbership
No.16l14& PeerRcvicw CertifrcaG No.200l/2022) ro conduct rhe Sereleiol audit lor rhe

nnucial ye& u.der Evies.

lne Sece'8Dr Audil Repon in Iom MR-l for the fi.mc;,I yed @der rcrieq, as eceiled
li.m P B & A$ocioEi , pEcticing Compm], Serctary. is anachen s A"ncrurc IV oI rhe
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Pus@nt lo the provisions ofsec o. 138 ofuc Ad eid qnh rhe Conp ies (Accouts)
Rule. 2014, the Conpmy hls appoinled N,rs Ashwani Cupra & Co , CharteEd Accou.bnrs
(Fim Ree. No 003186N & Mcmb€rship No. 08212?), d hBmal Audilor of thc Compdy.

Audilos obsetu.lions !E suiroble explained i. nores to ll)e Accouls dnd re slf-

'll1e AudiloN ol$e Comprny h6 not made y qualincolon, iesedaLion orrdrers Emark
or dislaim€r in his Audn Reporl lor Oe relevmt finmcial yee.

ReFnirg of rrau& by audiloE

Duins lhe yea undcr relicw. .enher lhe Slarutory Auditon and htcnol AudiloB n.r rhe

Secrctarial Audnou has reporled ro rhe Audit Co.minee, uder Seclio. l4l(l?) ol the
Compaies Acl.201l, my inslecos oltrrud comnled agaist the Compmy by i$ ollced
or enploycs. lhe details oi wbich {ould need to b€ nentioned in thc Boardi Relon.

co+omte sociol RBponsibility

PNud ro the provisiom ofsecrion 115 ollhe Acl Etrd snh rhc Compmies (co0o6re
Socisl Responsibility Policy) Rulcs,2014, lne Coip.r,te Social Responsibility (CsR) N nor
applic,ble to lhe Conpmy

Paflicul.r ot Enploy.6

DisclosuE pertainins to rcmucralion ed odrdeuils! d requned uder Sdion 197(l2l ol
lne Acl" reud with Rule 5(l) of the Conpo.ies (ArrDintment d Remuomtio. oa
Monaseriol Penomcl) tuncs, 2014.

i. Rcmuetslion paid 10 Megi.s DiEc(ori

a. Sri ShHgopol Daga Rs.2.46.000.00 p.a.

ii RemuneEtion paid lo Othd DiEcroN is NIL

iii. RcnunemLion paidlo KMP.

a. Sn Ravi Todi, CoDpey Secretary - Rs. 6,00,000.00 p.d.

b. Sd Shshi Kmtr. ChielFjn&cial Ofrcer 1.34,5,1,1.00pa.

iv. 'Ile.umbei olpemment employes on the payoll oa rhe Compey isNIL,
v The aveEge incresc of renuemlion ol erployes is .omal.

io-
6@
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vi. Ihe v&ia on ,n $e mekd copna[zlion is nil As rherc n no chhee in markcr

vir. otshesoltheconp ydun.gfieye,asno lradc inshmer r&kplace.

viii. The EmuneElio^ has b€en paid as per remuncration lollct ol tbe Compet.

ix. No enplolee ol rhe conrFdny €nploy.d &rctrghour / parr olrhe tinan.iel year vas
p6id monthly er0ry moE tbm Rs. 5 Lilh per mo.$ or Rs. 60 Lalhs in asgEgare.

Dis.lMnre 60ur cost Audit

Cost Au'lil and DaintcnDce ofcost @ords h nor opplicable ro rhe Company

Complilncer}n Secret rirl Sl, tofd.

lhc Comp.n, isinudherenccof applicalle S€cretlrial Sl dtrds

DircctoB Respotrsibility St.lcments

Puwr lo section l3(5) oI rhe Companrer Acr.2013 Dircctor oatour coDpmy herchy

a In the piepdatio. oa Lhe dnuol flccounls lor the yea ended 31,, Mdch 2024_ the
opplicable accoutins $udads have b*. follo$ed alons wirh propfi dptanarjon
lelating to maleriol depanuBl

b. ftcy havc sclcrled such accoMlbg policics !.d applicd dEac.nsisrcndy ad nadc
jud8nFnh ed esdm,tes lhat m ie6oMble and prudenr so N lo givc ! lrue and tair
view ot $e stlte oI aEans of the Company at dc end ol Undncial yeu ed oI rhe
profir ollhe Conpnny lor thc soe pe.iod;

c. The dneclo^ havc laken prcper and sumcie.r c,ie lor rhe mlinre.acc ol .dequk
occountins records in morddce wilh the pmvisio.s ol rhe Compmies 

^cr. 
2Ot3 tor

sfegwding lhe asels ol fie Compary ed lor pEvenlirg ed delecLing ftaud md
olher irceulanlies:

d. 'lhey hale lrepsEd lhe amul mcouDb on a goins conccn haisj

c. They hsve laid down i.rcmal rinMcial conrols in rhe complny rhat dc odcqudre ore
we.e oDeEtins eEcc I ivcly l

f 'they h.!c delikd proper srstcms to ensur€ compliecc wift rhe Frelisions of alt
spplicable laqs dd 6ese are arleqEte ed ee opeEtins eFElivcly.
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None of the DilecloE of your Conn ny de disqulified s per Eovisio.s or Setun 164(2)
ofL\eCompmi6AcL2011

Di$lo!trrcs und$ ttc Serull Il,m$nert oa Wono .t Workpl.cc (Prcvcnrior,
Ptuhibilioo lnd Redress.l) Act,2013

Tfie Company has rero lolemcc loi sexual hdssme$ aL the mlkplrcc md ha adoned a

Policy on PEvenlion, Prohibition ud RedEssl ofsqual H&assm€nl al rhe wo,kploce i.
line with tbe prcvisions of lhe Sexud Hmshent of Women at Workplfe (PreleDrron,
Prchibition d RcdEssol) Act. 201l &d ihe rules mde tnorcuder. The Policy aims ro
prcoot a hedlhy woik enlirorheni ed b prcvide prclcction lo cmployees ,r the workploce
md Edr.ss @nplainls ol exua L hmsmenr md relared mtleB tnorsto.

Sigriticatri & Msleri.l Ordsrs P!$ed by lh€ReguleloE

Dunns dE nnmcial ye l,Lrcrc wcre no dde6 lion rcsularos or couns afecling fie goins
concem ofthe conpmy. Th@ were no dFputerarEels with various srarutory durhoriries
rmpeline the fimciol posilion oathe conp y

Ackroxl€dgenerrs.Id AppEcirtioo

You diecro^ rrke lhis opportuity io thmk lhe csloddn sheeholders, cnployeB, leider
ed bdkd fo. lheir consislent suppoit md encoursgdent lo the Comp ) . Wc e sk you
villjoin our diEcron in convering ou sinceE ,ppeciarion ro srateholder offie Compey
ed As$ciates for lhen hard wodr d conmithenl Then de,liation ed comperence have
erluEd'hor lhe aompanJ trillber iEnifr(rrplo)er in B6in6:.

By ().'lcr otrhc Bor.d ol Dircclors

t"t

tLLt= .^.J+



SWATI PROJECTS LIMITED
Rep. Address: 163-8 JAMT,NAL AL BAJAJ STREET. KOLI(A tA-?0000?
CIN I-65991w8 I 98lPi-C016l12 E mfl il: swalipmieclslldra(moil.com
Phone: i91 981007?000/9988796071, Websilc: w.ssaliproiccls.com

GENERAL SHAREHOLDER INFORMATION

CoDprny Regillrrlio! Dctaih

The Conpeny n EgisleEd in lhe slale ol w6( BenCal, India. The Coeorate ldentiry
Numbs (CIN) alloned lo tbe Compey by the Min6try ol CorpoEre Allans (MCA] h
L65991WIt t9fl 1PLCo16112

Tne Compey\ ResislE & iieslci
havire $cn rceincrcd omce a1 :rA,

Aeent is M/s. Niche Teclnrolosies Privalc Lionen
Aucrknd Place, 7'r Iloor, Room No. 7A & 78.

contanins inls sliq Audited Amual
olher imlonul nfomration is cnculaled

AccounN, Dtre.rors Repon,
lo membe^ and o'hcrent ed

L'stitrg or Stock Erch.trg€

The compmy\ sh@s e listen on Calcutta Srock Exchmgc ollndia Linired (CSE) an,l
MelopolirM Sroc* Exch ge of India Liniled (MStl).

PryndtofLi.riEg re! & D.pGitory F€6

Amual LisLi.g lees lor llle year 2023-24 Ms paid on lod A!nl,2l)2l ro fie Calcufio Stock
Exchange of Indra Limited (CSE). l8s April, 2021 ro fie MebopoliLrn Stoct Exchmec ol
India (MSEI) ed 26c June. 2023 to the BSE Linned

Amual Custody/ssn lee lor lhe yer 2023-24 m paid on 21d April, 2O2l by rhe
Compay lo National S4uiLies Deposnones linit€d (NSDL) md 26s Ap.il, 202:r by the
Company lo Cmlral Deposilory Snices (lndia) Limiled (CDSL)



SWATI PROJECTS LIMITEI)
Res. Addres: 168-8 JAMTNALAL BAIAJ STRDE] . KOTKA I  -700007
CIN: L6i99lWBl98lPLC036332 [ mail: $mliproicctsltd(nemail.con
Ptonl ul u8100 ,'uouiuo88,qhu/ \\eh{.re rs .qr'p!qr.,..Jl

SEBI CoDol.int3 Redies Sy3ted (SCORES)

The inveslor complai.ls @ proesscd in a cen[alizd wcb-basLi complai.h rdrc$ sy em
by Securities Excbmge Bord oflndia for debl lisrilrs. rhe salienl ftrhrs olfir sy{em @
enlElized daLlbse of aU coDplainls, online upload ol aclion Tal€n Repons (ATRS) by
oncerned compaies d o.linc vicwine hy investors ol ehons bren on the conplainl a.d
ils cudml status. Till tbe &le of lhc Epon rhe status of th€ i.vesror comphee is NlL.

Th€ MinisEy ofCorpoELc Afairs hod raken Lhe GEen Iniriatile in ColpoDte colemnce by
s[ownB pap€rless compli ces by Cohpmies lhroueh eldrcni. toode.

You Compmy supporls fie Green Inilialive ed ha ecodinSly d4ided to scnd all
commu.ications ro ns sheholdes b rheir Especlive regislere! E-mail addEsses.

Yortr Compuy appesls to you, ilsshmholdm. who myel lo EBisterlour E nail addresses

tbal tbey t ke ntressry steps for resislerin8 sme so lnaL you cm aho hcohe a lar1 of lhe
i.itialive and contibule lov&ds a gEe$ envioment

Di*nboriotr or Equity Sn,E
Dnlnhtrrirn DrHordi,Es (No ofsh{rel)

-l

.i8.921

1,1{3



SWATI PROJECTS LIMITED
R€g. Ad.lress: 168-8 IAMTNALAL BAJAI S'i REET. KOL(ATA-700007
CIN L6599lWA 1981PLC036332 E mail: swtioror€crslrd@mail.con
Phone: +ql e8100?7000ho88706071. wehere q}siwsl!!gis!!:l!l!

^nnexure 
I

Form No.MCT-9

addini.rdiqllaq!., l0l4l

l. Rti(;IsTtufloN.'lND (

^ddE$ 
ofLheleghteEd oflice and

Nrs. Swati Prcjccm Llmited

1688, Jamunalal Bajsj StEl,

Cblcufi! Sl@k lrcheBc (CSE)

Metropolih Sbck Exchanse (MSEI)

Name. A'ldE$ rd Conlaclde6i:s ol
Rcshrtu md Trmsb Agent if any

Niche Tcchnoloeies Pvt. Lld

:lA, Auckland PIace, TriFloor,
Roon N.. ?A & &B K.lk,r,-7o0017
Phone O1a -21157 11 O/7 71 t

I

L6599tWB q3:lpt at)i6rlr



SWATI PROJECTS LIMITED
ReE. Addrcssr I 63-8 JAMllliA I-AL BAJA] STREET. KOLLA'|A-700007
CIN: L6s99lWB l9ElPl,C0l6:1i2 E roil: swalipmiecGlldr'acinail..om
Phone: r 9l 9830077000/99887960?1. Website: w$.s*alirroiecls.conr

Pnt\cIPlt, alist\r.ss ral t\ t't ll \ or, l HE ( o\rp1Nv

Allthc busincss aclilitics conrnbu!ns l0% or moE of the tolal lumovcr ollhc conrp4ny

I

I

L-
10002

Ir sliBsll)IAk\''\ND ,\ssrx r{r F

CI\lr(il N

Rinhr\hr.. Ir6rolnwFU61010wBt0 6PtaIi6?7

6192

sr. No. I Nanc ma



SWATI PROJECTS LIMITEI)
PGE. Addes: 168-8 JAMLNAL{ BAJAJ STREET, KOLKATA-700007
ClNr L65993 WB1 9831LC036132 [ mil: swaliproi4lsltd@emil.com
Phon. +91 9830077000/9938?96071. websir€: w swar@iell on

Iqd-Elllq)
i. Crleson-wisc Shrrcholdire

No. olshares held d rhcb*inning No.ofSh es held ar the end ol

16,77,70 r65
I

r6.7r,2
00

I

7la3 7.17,12 - 7,r_,12

CeDralco{ l- -
I

I

tl
T T.

,



[i.,"ri;;;;; 
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I
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0

16 00,t: 1r.64



1..'o. rnr-oq -Lool

ii. Shareholding of Promoters

s
"t 

tr*"d I l
beg nn n9 orthe year

ShEr

l
anurxs Dagtr 1600 0 0:16 nn16 -

1
9a

l

5317:

21117 2)712 F
l

F=,'@_l@-[,;:3TP*"r-

0
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SWATI PRO.IECTS LIMITED
Reg. Addr.ss: l6R-B .rAMtNAl,AL BAJAJ STIEET. KOLL l ,{-700007
cIN, L6s993wB l98lPLCol6ll2 E nail: swalipoi€cldiarddil.com
Phm. ol o8l0n-_000 0088?46071. web.i.e: s\a r\1' pr.'e.',. !1

iii, change in Promote6 sharetloldins (pl€ase spe.ify, ifrh.re rs.o.hans€)

It

I

IndebtednessoftheCompanyn.lUdnqlnt€re9tout5tandlnq/a

chanse in rndebrediss dshs

lr,J -l

- t%;m--



VI. REMUI{ERATION OF D

Remuner.tlon to M.n.olnd pir.ctor. whol€-tim. pire.tors and/or l,lanader

(a)s,ra4 aplrp0nrdD5 co aiied 
'nsctrotr 7(l)oIrhe lnco'.erarAd, lc6l

(b)vrlEorp€q siBds r?e) lnome ld

GlPrcfih in lietrorslsry undusdi@ r70)

sh/eqop, D,s:{Min4FsDre on

F
ccirns 6Pr re Ad(5%orNu Prono

t

-.1



SWATI PROJECTS LIMITEI)
Reg Addess I 68 B JAMTNALAL BAJAJ STREE1 , KOL(AI 

^-700007CIN: L65993WB I 98lPLC036132 E mail: swaliproiccreld@email..on
Phonc: +91 9810077000/9988?96071. wcbsir€: wwq.s*at'porecLs.en

Remuneration to other directors: NIL

.FE ror aienditrg boor4 conminec mc.ring!



iii, R.mune..ti6n to Kev Manaoerial P.rs6nnet other rhan Mp/M.naoer/wrp

G)sorlD spsprovNotrs.orftjkd

'n$q'onl7(L)orrlthn,Grr

l



SWATI PROJECTS LIMITED
Reg. Address: l6lt-B JAMTJNALAL BAIAJ STRIET. KOLI(^ln-700007
CIN: L6599rwBl 981P]-C036112 E mail: swaliprcieclslldaacdarl com
Pl.nr ol q81007?000 co88746071. \Vcbnre: ll/4.,qJr'Eqre.r .om

VII, PENALIIES/PUNISHMENT/COMFOUNDINGOTOFFENCEs:

_l

,t> ,k {{J rt
MlmgilgDiftbl - \

Gi,

IP



SWATI PROJECTS LIMITED
Ree. Addre$r 168 B JAMINAIAL BA]AI SrREEl, KOLKATA 700007
CIN: L65991\\ts1983PLC036332 li mail: swaLinoiecrslrda,)snail.com
pfotre..rt 48100-7000oo88.ubo/l g+\re $B!.\sliplajs!:=!!!

Disclosue ol!,nic!lG ofconlraclr ranSemcnls cn!€red inlo by the conpmy wirh rclaled
padies Effled ro in sub-FctioD (l) ofscction 188 orthe Compoies Acl.20ll includ:ns
cetur dn'r hng-h rEniocriotu under lhid p'ovis rhfrru

1 . Dclails of conlmc^ or 4ugemmts or ltusaclions not al rm s length bsh:

G)

(b)

(d)

Nme(.\ olrhe Eldred pan sd narur olElsrion.tup - N. \.

NcluE ol co.Ects/ddgemenlvlr&wLions , N.A.

Dualio! ollhe conLacts /mogcment!/1ms&Lions N A.

Sali61 tems of l,te conhcts or mesens.ls or t sacions including the value. if

JustiEcalion for mtcii.e inLo such contra6 or uegemenls or transacrions- N.A.

Date(s) ofapprcval by rhe Board - N A.

Ahoull)ai a adv ces. ifony-N.A

()

(-!)

(h) Dolc on whi.h the special re$lutio
fisl pmvis ro s{!on 188,N.A.

as pased in ecneril meclinp us Equncd undcr

,ffi



SWATI PROJECTS LIMITEI)
Reg. AddEss: 168'B JAMTNAIAL AAA| SfRlllll. KoLxAIA-700007
ClNr L65993\\ts1 983PLC036132 E milr swarip.oie.sld@q6ail..on
Pho.c: +91 9810077000/9933?96071. WebsiE wqq.ssalipruists.@m

2 Dehik of msterirl ..ntrck nr armnaemenr .r , m iqi.ii.ns ii ,tr \

ror and on l,eh.E of lhe Bod.l o( Dn€dorg

rorsw! Proj(BLim !d

oh..."..oP

Detoih of material contracls or dmAeme.r or rMsrcrio.s at am s lensrh b,sis:

Nm(, of the relaied pony md

NatuE ot
contracls/m83ments/trm*clions

DuBtion of lhc conltuLi /
umgenc.tsrtmsacro.s

Snlie.l Lems oI the con@c1s or
ue8€hents or uMs&rion including

Date(s) oaAppturd hy lhe Roail NA

(r) 4m.unr nriJ r\ aJ\Jnre, il any

"'v'"'"



SWATI PROJECTS LIMITED
Ree. AddEss: 168-B lAMLlN,\LlL BAJAJ STREET. KOLI(A IA-700007
CN: L65993W8 i 98lPLCol6ll2 E nail: $vatiproieclslldademait.con
Phonc: +91 983007?000/998879607J, \\tbsilc: \v{w.sqarip.olerrs.com

Dnccbis expecr betterEsults in the.erl coning year.

It

annei@, tlr

MANACEMENI DISCT]SSIONAND ANALYSIS Rf,PORT

PuBuant lo Clause49.fLisrine AgEemenl, a M6aeeneir t)isusion & Anatysh ieFn ls

INDUSTRY STRUCTURE AND DEVELOPMENTS

The peraornece of Oe Company yas satisfa.lory dunne the year undci relieB, Your
Company incuftd pronr Rs57,89,556/- dui.g lhe fi.eciatyer 2023-2024. your direcroE
aE hopefll 10 achicle heuer EsulLs in tuturc.

OUTLOOK ON OPPORTUNITIES, TIIRDATST RISK AND CONCEI{NS

As far 6 llo turm ourlool is concemed, dE compey is expecred lo increase rhe scope of
rhe NBirC Buiness in llE tuEE. coNidering the facr thal indulrial gmlrah picks up.

The Compey is tu position to compeG with irs conp€tilos by berer cusLomer scFices.

INTER]\AL CONTROL SYSTEMS AND THEIR ADEQUACY

You! Compmy h comined ro mainrainins hi8h st ndds ol inteml contmls designed b
pmvide rccuEy of inlDmtion. ernciency of opedtioc. Md security ol .ssers. The
codpmy has adequore inlemrl conrrols come.su.are wirh lhe siD ond naire ot its
operations to ensuE orderly Md elicimt conduct ol husiness. These controk ens@ rhe
eleg@rding of 6sels, prevenlion dnd dete.tion of fraud and emr, rhe aemcy &d
compleleness ollhc accounlng Bords, limsly pFparation ofielisble fimcid inlomation
md dherence to compa.ies' pblicies. poccduEs ed les,l obligario.s. Theaudirommjflee
of the Bo d of DiEcloB oe6 p€nodicolly lo ftvieB rie perfomc€ as reloned by rhe

FINANCIAT PERTORMANCE

The conpey's EvenLe ftom opeEtions aor the frnecial year 2021-2024 s ns.I,12,86,194l-
6 conpsed lo l,he pEvious yee oI Rs. 1,06,73,697l-. Thc profii oode lbr rhe cucnr
Finoncial Yc h Rs. 57,89,556/- The margin dtued duins tlrc yee is thin 6 conpaEd ro
the pBiou yea( due to lhe qson of slifl conpelnion & clobal @essio.dy rrcnd, 11e



SWATI PROJECTS LIMITED
Reg. Addrcss: 168-8 J^MUNALAL BAJAJ S IRIIL'I. KOL(A 1,^-700007
CIN I-65993wB l93l PI-c016312 E nuil: swatiomieclslldiromail.com
Phone: 91 9810077000/9988796071. websner sew.s*ahotuiecrs com

MATIRIAL DEVELOPMENTS IN HUMAN
RELATIONS ORONT

TbeE has been no developdent on the tluman Reeurce/

RESOT]RCES/ INDL]STRIAL

InduEial RelatioN Front durins

CAUTIONARY STATEMENT

M6sgenrent Discu$ion od Anslysis renon aE h6ed otr cenain 6sumptions od
expeclrlions ol fulDre evenrs The Compsny cannot edaolce that thcs dsumplions m'l
expeclatioN N acoulale or will be Elized by the Conpa.y. Acrual resulls could difer
mare.iolL iiom rhose exprese! or inplied. InrFodont feroN rhst could nuke defercnce lo
the Compsny\ opeEtion include globsl and Indis mm*et condilions. ch ses tu lhc
Golement Resulalions, Tu resins, WIO R€sulations md such olner laclor. Thc
Compey asmes no responsibiliry to publicly mend, modi& or Nhc oy of lhcse

s(ate enrs o. lhe basG, ofey subseguenr developmenE, tufomation or evcms.

For and on beh:lf of lh€ Borrd ofDir€.torr

,.""".NjP
n1L,



P E & A55tr EIATEEi !i6@ :n4..e. !14.'4 @.,. t,

.114M!.$':'331\31\6h
f mur a : 6 64? e r otdo,P,,4 4nt

SECRf,TARIAL AUDTT RI:PORT FORMAT
FOR THf, FINANCTALYEAR EN

IPrsmrDse io.r0(l)or'he com0a,i6 Ad,20ll lnd Itulr No.9olrhe conrpanies
(^ppoinrmc ndRemun rrion orManasn,d rEAonmr)Ruhs, r0ral

i6$ B rs,nuMrsrBatsj sr.c,

wc hsvc.ondud!,] rhcsrqdariat 
^udir 

of rhc compt'an.e ot appL'cabk
ri(l rhe adhercn.c sw i Pioje.6 Lld (cn{ No
L65eerwBresrPLCor6x2) (herciiatur.,rhd rhc cohpany ) hivins Resisrercd oftne ar

163 B Jamumlal BaJaJ Stred, Kolk a conduckd in I
t! hdis for cvstu ing 

'he.orporar 
lond u ds/ naru Lor)

..mpriatr..s atur drpr$5ins our opin'on ft ercon.

BNd on our venricaron orLhe conpany\ bmks, @Fcis, iiM boors. fom5 and reLums

6red md drE rcmds mainuin.d hy rh.compmy and a so rhe infomrl
compmy. i6 orlc s. rp({n6rivs \{hdh( cecLmnicaly or

.ruiol audir, *e hereby Epon Lh

company htrdunDs fi. aud( p Lo nSrnMffh_:o?4
ns lisql hs.undcr ind ,lso $ar rhe

Board-proc$ss and compl an.e-mech Bm ,n place o $e .m , in fte mlnror and $bjecr
rc rr'e rcponingnadc hc.eiirnsr.
Wu havc cxamined (E 6ooks, p, ums fil.J Bnd orh{

accddinsto rhe prcvk ons ot:
r) rhecompm,esa .20rrGreAcrsidd,DrurcsnldcGqcunder

b) Thc Sccunris conrftctr (Resll 
'on) 

Acr. 1956 (scRA') ad c rurs ixdd

o The Depsno.Es Ad. 19% md,hc Rcgur,Lions b Byek\s riamed Lhercund i

d) Forcisn Exchanse

Dhcd tnvcsncnl olrErA Dnecr tnve menL

,id Exrcmsr cohLidrcial noroNinss! (No( Appticrbte dunDg rhc'trd psiDd)

c) '|tu lolloiiiE Resdaoois and curdelrms pEscrihcd undn rh. s.qtriries ind

Ex.hrise Boad orrddis Acr, rss2csEEr  cf)
i) Thc Sc.un ds md flrchrnse Board ollnd'r (SubsbtraLA.quri[on or\h@i mJ

rake*e6) Resu laho ns, 20 I I



P B & AS5 trtrIATES

tn @t a : q 6 q I, q q 4t!r @ n@ |

g) fir scdnds: and Exchanse Board of rndB (Prchihi[dn ot rn5ids rmd'ng)

h in omprancc \ih Resurarotr r(, & r(6)

sllBl(Pohbirion oflnsids rmdins) Resurarons.20r5 rLerine'o srucrunlDisirat

h) The se riLks sd Er.han c B@rn ot tndia ($E or capnd dd Disclosu.d

R.qun.m.drRctsularions. 20rB (NotAppricrblc duriq rhcrudn Friod)
i) The secriLies and Exch&ns. Bo d or Ind: (Enployr! slocl op[on scheme Dd

Etr'ployeeSo.k Pu(hasc slheme)cu'dehn* l999andThe s..u.iris iid l.llrhrnle
Board ofrtrdi, ishd Basd Enproyee Benefis and sr.ar Equiry) Rdsuta(toos. 2021

(NotAppri.rbk dnrinq rhcrudn D€Dod)

, The seu.iri.s md Ex.hmse Board ofridE(sue rid LhrinsofNon-co rn,be
srcuilis) Restr arions. 20lr (Nor,{pprrc,bre durrnS th. rudir p..iod)

k) The s{mihes and ExdEtrgc Board of rndia (Rcsnk

Tonsacr 
^scn6) 

Rrukrions, 1993 rccadine fie comne us Ad dnd dcrt'ns q h

c enr -(No.appri$brcdn.ing ibe rndrrFeriod)

L) nr se.u.irhs aid Exchanss Board oftnd'a (DetLsLis orEqdry shmc, Rcsu dio,s,
202 r NDr Appric,br. du.iDs .h. rudjt pe.iod)

m) Tic s{unries d E{.hang. Board of rndh (Btrybrck or s(uririe, R.luLr oi5.

2013 (Noi^pplrcrbreduriigrh.ruditpcriod)
'lh. Mrnascmcnl hr dentrfied d co.lianed $e folloNins l-a\s r

i. Ruks. Resulalions ind gu'der'ne! sued byrhc Rscn( Bdnk otrndia 6 rer RseFe

9lr aid.ncuLar. MsGr circutff d

rhr.xrlnros applicabLe roNon- Depork Tek,g Non BskiDs riinanch comprnEs

'l Non-Brnk'ne Fi'Ercia Corpmy-Syscmdical,

comprn, (R*.nc B,"k) D rlronsl0l6
ii! Pwc ionolMoneyLaundeansAd2002md s.ircuha.nofncadons.

LrmdnnE Rcsu arion ;sued by RBr ood vrioN .n.did nnd

Guid.lin.s $rrcunder

v. lheNegodablej6flmentAcL, l33l

J fieshle Srmp Ach

vi TL'. Scxtril H issmenr ol wometr ar wo.[pld.c (Prevenrio., Proh rir'otr md



P B & ASS O E IATES
hr rltsqr, so&tu - ?!.oct.

Ltal a: u64t qa4tta P4as4

\lii rnlomc r'ar^d, re6r

R.quiur.n$) Rqultr' on!, 20r5 aid
compmy \i(l BSE Llmircd.

Rtrcs. Rcs dnrns. dridclii$, sEnd ds,err

r.dr (Lshne obr'sdrem 'd Drdsm
rhc Lh'inB A!rccmc c .toi ino hy rhr

mcnrioncd sborecxEpr A hftli br orY.

Du. b denla cdor(hc rspon for Rcs 74(s) htr bsn uploded for Fird Quder ind

seond amn$ m $errctrequdei i.. u'e Repon ror aE tum r0dr ,0rr uprGded

idsEmdQunnm rr0?/2023iinsecondQoarcr.id.dio,nsepLc,nbe202rsor

uploadcd on 20ih Ocrob* 202r. Akhoush 6od rhe cenificiEs are readr- q h

cohpany hE submihed th. srilement ol cnevaoce Redrsd Me.hanrm repon

und.r R.s lr(ll ror quaner end.d I

The comp:ny ha resisrered uirh CIBIL md ys b rcdiq rslr wnh uhei r CIc

The compmy bsiig rhe NBFC cmpan] ha nor rcgisEEd iGerr'-Ifi N ional E

eoremrne seryEs L'mred (ltEsl-).

The complimce b) $e compan) ol apphcable linanoaL Laws. lik dne
dnsiiG rhe sm. ha!. be sbj

satubry linaocial audiror ind o(hs desisnacd profesionils

'lhe Board oaD 6.b^ ol'hc Company h du)i @nnnusd nh prop* biance ol

choigcs 6.ing caridd our ii rhc.ompositidn ol'lr Bomd of DncdoB durins $e

Rulcs madcrhqcunder ind SEAI LODR.
li. AdtquaG nori( nsiven Lo all Dn(bB ro scheduh rhe Boa.d M

r L.sr x.vsn d.ys in ddvdoru. anJ a syicm exn(



P B & A55T]EIATES

LNt d : a 6al, a casttr qsa - " ̂

lor scki.e aM obtain'ns rodhs infonn ion and.larifi.amnsotr rhe ase.dr icms
berorc ft meainsand fbr h.eingtul pM'c,pdion d rhe mcdin!.
MsjDrir- dsrm B .aded throus! Bhilc tl[ dissitrnc nembeE' views .rc
capLurcd and re.ordd Es nadof'he minure.
Dcdisions st the Bo d Meetns,6 rcprcsired by e !n a-Eement aid ftcordcd in
nnnuLes, weE hkco ui,iinDusly
Thcrc src adequle synems d pro commeEurtu eith rhe

size and opcEriois orrhe compmy rc mon,G and ensurc comr, isn.cqiLh sppli.rble
la\s, ruks. recflalions !nd slid.lincs

wc have rehed on rcpnsnb(ion mddd by lhccomp8ny. i6 oEicer and on ihe rcpods gi!.n

ry d*ign!rcd 0.orLsiomls ror syslems aDd pro.ses romcd by fie c
andensurcco.,plianc* tridc.oft*applicabl. A.q Lrqs anil Rrsuh(nms o rhdCompsny

we tunhcrEpon ftar 6 pci fi. 
'6o.ds, 

fie coi,pary seneralLy 6Led a lft. rohs. ftNmi
docun.tu ad rcsoh ions d w.re Nuired rc bc 6lcd wiil' rl'e Resl
(Rocl w ihin $c sioulaEd rime. Fdher, rhe conpany k rc.onncid.
whll. nlhnsrhe rorms,vith MCA.

LhaL $erc e ad.qmk in the comproY
or rhe company b

.ompl,ance*itlr appli.a6k li{s. rulcs, tEulsiions md guidelines.

w. rMher rcpon rhar during fir sud( priod md.. rsLs, rh e \vft no major spe lc
evcnrs/ooiohs hsvine a majo. be rny s rhhiB in puBu,i.c orrl'c sbove r
rcsulrLions, suide ln*, $ondads,.I

we tunher rcpon thd durins ft.auditpenod, $eE \ereno insanesor
. Publi./RighdPrcrerenral sueof Sh erdebenturo,swcat equiE
! Redenrp onbtry-brckotsecurnies.

. Mo Forcisn tchii.al coll oBtrons

W. h6vc .ondued rhe N'snmeir by exafrinin!Ih. S.cfls alRecords

Doc mcn6, RcE $.re snd orher rccods e{c.. re.eived 6y (ay ordc.@
nol be ecrificd rrcm me manasemenr his

co'fimed thdihe rlcords subnirltd roBee rrue and.ored. ftis Rcpon h lmrcd o rhc

sGbtoi) complianc6on la{s I resu la, ims /strideli.es I is Led in mr rcpon which hrve been

comDLicd by .compatry penainrs to F nancial Year202r.?4.



P B & AS5tr trIATES

r4ad q6!tn44r! s4a4.t

Wr dr. no' .o'hn.ntinB on rl'c SE Urorv Cof,plian.4 uhosc dtr. d s ,a $rdnddd hy
6ee s hme hne Locomp y *iLh such.omphrnfts

Noc: Th6 Epon is b 6e rcad ivirh our lehcrofcven d e which r annex

lnd tu'hr rn l ce.dnsrotrhh.cpod

PAYAL BAFNA ff I*,*X.","}|J']IJ$



P B & A55 trtrIATES

t"u d. u 64ta4? 4t4a.!.t @to 4.

our rcpon of.vcn d4e is r be rcad

l. M iknmce of rcrehria Eo,n s thg Eponsibiily of ttu minasrmci' of thr
.onpany. our Esponsb'lit, s ro exprcs m opinion on rhes s(rcrariil Eords

mtr.a d pro.es* reE approp are Lo obbin
rEon.b c a$umc. abor die 6r

avs 10 ensure rhar cored lads re Eneded i.
*c@DriiL@o,ns. wc bclicvc rho' 

'he 
prc.css md pm.'icd, ue rolloN.d prcvide a

rcenable b s ror our opinio..

Books ol ccounG oIrhe cdmprny.
bh'ned rh. ManasEmenr reprcsnianon ahour rhe

.onplianc.olla!s. ru s and rtsulariotr ond happeiingolN.nE crc.

5. The ronpllan.e or the prcvisi

rcsularions, $andfids is ftc rcspo6ibiliry or meaBN.n'

6.'l'he Sercrdrial audn repon is nenher an 6sumn.c a E Lh. rulurc visbiliq orrhc
or.Fed'v.n{s *il,l which rhe nurse em h6

rondudcd Lhe strsns of rb..orp,ny.

Mrm No: J6rl,l COP: 1529t



Men,sin! DirRro. ond cF() cedifiqln,

To whoD I!I4r}.lqp!!!E

We, ShECop6l Drsa Chaimm & MmrginB Dieror and Sh6hi Xuha. ChicaFinanclol Ollic.r

L we have Eviewed rhe fineci'l shremdG &d osh now suEmenl lor l]lc y@ ended 311

Muh,2024,nd ro rhe best of our knosled8e md b€liea

r 'nres lu@menls do not .onGin o^] osErially unhe sarement or on,it y m eriallmror
onhin sEEmsns !h!r mishr be misr.din!;

b. these sbrenenls iogerhq prcsr a tue 3nd larr vics oldE Compdry\ rffom lnd ore in
complirnce x irh existing Accouniins Shdrds. applicable ldws and relulalidns

To rhe b.n olourkiowkngeand b€liel no tusciions enrered into by the Company durinB
(he yEfi ended Il" Mdch. ?024 m ft,udul.i! 

'lle3al 
or viohiive ol the c.mpmy\ code of

ve mcepr responsibility for esblhhins and mainreininE inrcmal conbls for finmcial
..pDni^,! atrd vehavc*.luar.d di. cllerivere$ olinr.nsl contolsysrens ol ]Ie Company
penrining b nnanci0l reponing. Dcficicnci6 in E dcsietr or opeEiion ol su.h i'iemrl
contoh, if o.y. olwhich ve are NaE. have b*n di*lo$d ro Inc ,udnoB and fie Audir
aonn'n* s.d sEp, hstr ietr GrFn o 6rifi 'he.e del'. ie h.

i) fteehasno(bMrnysignificMtcbingcininmalm .olove.firEncDlEponiigduritre

ii) Ther h3s nd been rny sisnificant change in aeomrins p.licies during rhe)er re{unin-(
dislGmE in rhc notcs ro rhc lnnncEl$are cnls:,nd

aware ol an, inshncc during lhc yw olngtrificer l6ud wiil, involvemenr
nunas.menr or my ehDlolsc hiyins , signincmi rolc ln rhe conpony's
sysb over limnchl Ep.dins.

.l*-:,-r-l . r'

Ch3imin&M lginADirecior



U$
SHRUTI AGARWAL

(lB!. (h,s
otltrstto d Di'ct6!E R.4fi.wrb) xatutM 20tt)

r63Bi Jrmumr,r Drlrj,!E.L
r(olkro, wor B.nBrr - 7000m

I hivc adin.d th. rclflar (gin6, rMdl
swATl PROIECTS LTD (ClNr L6599lwBl

compry,), predmrd b.roE tu by h. cmpsy
wi6 Resukrion rao) Ed vi,h sch.dur. v
lDdit (Lisdne ObliFdons md Di*losu. R.quiEndh) Rlstrleio620ll.

h f,y opiiion 6d ro rh. {dfrdrioN (indudii€ DiEbB
a dJsd idrY rd Plsdioe

erow rn rt. '.rmi 'l 
Yd dhsm ri 1't&dl'm{ tuE bBn d'trn'd o

i,.,i.r . .,,".q " 
o,"*Jo *rpri s Di It' s(ui iL n d E$hrns'

;rco'"* {n'n ois/ Mt di'' soMD Ausih

.ripbiri,y or ro, ftc .moitrM r / o,*" 9:,:l:1 :'Y:.::-i:::1"'i-::;ifiJk;;; ;i[ a*p-, Mv Fspotribiriry.i' b dPFss 3n opinim.or th€e

;lriili;] ;;i;;i;;;.id,.;-;sdcsbLErwEYBbirL']ot,h'cmruv
#lffli"'ll,"ii ,,J* ;'t *u rhr nr'ei6irsa-{trdd'd 'h' 

sriri^ or

t

I
I

I



RISHI KAPOOR
hdepedetrlDiRtor

Eniir: nshibE.h.@4,air.con

I. tushi Kapoor, Son oILore Shi Bnj Lal Kapoor born on 27Lh AugBl, 1974. Esidem ol S/o.
Late Brij Lal Kapoor. lollx-s. CaU (nsliker, Dffi Dbab (rEtikm.  drirsd 1,11001,

Punjab,lndia, do hereby declre thar I m not disqualited ro mr as e IndeJ,mdenL Dn.clor
olM/s. Ssad PDjecrs Limit€d End frmlErdecl e that:

A. I M a lcMn ol i,negiry ed posscss Elevdt expenhe and experience.

B. i) I am nol a Pbmoru of Lhe Compmy or ils holding- subsidiry or N$ciote

ii) I m nol Elared to PromolcE orDiEclou in de comaany- nstolding, subsidia],

I have no p.cbi,ry relaLionshD will the compuy. irs holdins, subsidiory, or
swiale conpmy. or lhcn pomore^, oi diNlo , durins the lso immedialely
procedi.g fi.aocial yed or dding $e cunent finmcial year;

None of ny rclativcs hN or had t*Mid Elarionship or Fmsdion sith the

compmy. ih holdi.8, subsidiary or a$@iaE conpey, or rheir pmmote6. or
di@o^ mounli.C lo rwo peEe.r or f,ore olits gross tmover or loral incom€ or
frfty lakl rup4s or such hiBher moEr 4 ma] be pEscribe,l, wlicheler h loser
durins thc two immediotely preceding finecial yeds or during the cufl€nl financiol

E. I ncilhr mysllnor dy ol ny elaLles.

a Holds or held the pcitionofakey ne,geria pe(onal or is or h6 been erployec of
the compmy or ih holdin8, subsidior,v or associar compa.y ia any ol rhe tuee
I.tucial yetus imedialcly lrecedi.g the nnmcialyear in shich I or proposd 10 be

b. ls or h6 bee. e employee or proprieloi oi a panner, in My ol lhe thrd Enmcial
yesE immedirtely pEcc.ding the fimcial yed i. shich I m poposed ro be

pracrice .r co$ dudjlor of rhe



RISHI KAPOOR
Indq,e err Diretor

Emai . nshibrsi bc@gru it com

2. Any lesal or a consulling fim lhal ha or had ay trds4tion *ith l])c
conpany, its holdins, snbsidiory or asociare compuy moun ns lo lcn
percenl ormoEoalhe Sross tmolerolsoch fim,

3. I do nor hold toeelher wilh Dy elalire s No peEenl or mon ol fie loral
votins po*€r ot lhc compmyi or

4. I ad not a ChiefExecutive or Dkeclor, by !h!!ever nMe cslled of y non-
preo8anialion ihal Eceives tknry live percent or moE ofils rcceipls lrom
the company, my ol its promoL6, diecroN or ik holdinA. subsrdrary or
,$ociate company or that holds lqo percenr or moE olthe tolal voli.s poNr
ofthe conp y: d

F. I possess such other qualifications as may be pEscnbed.

AP
SignahE

Date 29'r May,2024 Nm.i RishiKopuor

Plae: Koknta Desismtion: lndepend€.I Di@or
DIN:OR4r6r4



Avinash Jain
Ird.DeDdenl Diretor

s/o: Pawan Km , H No,1oelx ]ain Gali, 8i*md Bu zar, ardbr fl, ANier c. P. O
AnribnF143oo1, Puniah, India
Emall:.U!3ll!Ll!t3!@lonur$e

I, 
^!i.Nh 

Jain (DIN: 09629214) Esiding a1 S/o. Pawe Klllffi, H No409/7. J,in
cali. Bikmcrie Bau, Amrilse-143001, do h@by.leclde lhal I m noL

disqualincd lo et s m lndcpondenL Direclor oI N,rs. swari Piqects L,oned and

A I m a peaon olintegrlry &d posFss devm( expertis md erpenence.

B i) I m nol a Piomorer of the Compey or irs holding, subsidiary or 6$ci.re

ii) I a6 dot rcl.led lo Proftotd or DiEcto6 in the Conpuy, its holding. $6sidiary.

I hale no pecuni{y rclalionship viln the compmy, ils holdi.e, subsidiary, or
Nsciale compoy, or then pmDoleN, or direclos. duins de hyo immedialcly
pEcedins findcral ye6 or duins the clrent finecial ye ;

None ol my Elauves hs or had peuniary rclationshiD or lransaclio. with the

compey, ns holding, subsidEry or s$ciale conpmy, or lheir PllnoteE. or
drcclo^ mounling to te pde or more oI is sross lmover or lolal income or
nfl, hkb rupees o. such hieher moul 6 my be pEscriben, whichever is IoNu
dunns $e lm immediately pEeding Enmcial ye{s or duins the cucnt fimcial

I nci$fl nys.ll.or oy ol my Elstivcsi

a. Holds or held th€ posirion ol a tey mnaserid peMnol or is or has bEtr
employee ol Lhe cohpdy .r ils holding, subsidiey o! asocidle compmy in ry
of fie ln@ iitrcial yeds mmediarely pecediDc the fiDancial yee in shich I m
ptupDsd b tMppoinLedi

b. Is or h6 bem e ehploy* o. !rcp.ielor or a pcrlner. in my of the thEe finsncial
yes imedial€l), precedine ihe ffndcial r]ed in whj.h I m !rcpoFd !o bc

(.

a)

l. Fim ofauditoB or conpay secEl4ies in pEcle or co! audnor ofthe comphy
or its boldnE, subsidiary or swiarc oopmy:or



Avinrsh Jain
IndcpendcntDirccfo.

s/o: Pawin Kur[ H No{oslz Jiin cali, B,kamrian Eazr tuie
Am Mr 1a30ol, Puiat In,ria

2 Any legrl ofu consutrng nm d)d h4 or lad ey kdsrclion *ilh rhe company,
ii5 holdi.g, subsidiary ordsocioEcomtuy ahodnrins to ten peeent orDorcof
the gEss rumver olsdch frtr;

:l I do nol hold toeeltu. qiLh m, relaiiv€'s 1wo pncenl or more ofthe tobl votins

Posu ol lhe codpmyi or

4. I m nor o Chiel Executive or DiElor, by s,6a1evei .me called oa uy non

preorgmialio. 0Et resives Nenty Ele percenl oi nore of jG .ecelps lrom lhe

conpay, my of its pmmoles, di@toa or irs holding, subsidiary ofussociale
compay or that holds hro percml or horc .l Lhe torrl voring power of rie

F. I possess such oth.r qualifications as may b€ pesfiihcd.

^ ..;-
sic*M (sr/

Desisnaion. Independent Dnecb.



AMIT LAL
Indellcrdcrt Direclor

Emairi rmilar4u@Ftuo..o.h

l. Amil Ld (DlNr 09469579) Eslding ar HoEe No.57. Gali No. l3/1, Nes
Dashnesh Nagtr. Jaua Phatalj Ao(sar l4l00l do heEby dNlrc rlal I d noL

disqulincd lo acr s m Independent Direclor of i\,rs. Smli Poiocrs Limired md

A t an a pe6on ofintegrity and posss rclc!&r capdise d experience.

B. i) I am not , l,rumorcr of the Compmy or iB holding, subsdiar.v or associarc

ii) I m.orrelaredio PronroteE or DiEclo6 in lhc Company, ib holdins. subsidiary.

I h!"e no pecunio, lelationship wiln the compMr, ns holdins, subsidiary, or
asciare cohpdn], or their prcmolcn. or diEcro^, duinr the No nmedialcly
ore.eJinu linatuialJes or drirE Lhe c@{ fnJn.i4l }ea.

Nooc ol s, elatiles h6 or had pebiar) ElaLio.shi! or rEnscrion *ith dc
comptuyi ns holdins, subsidiary or Gsociate companr. or their pnmoleE, or
direcro^ eoonling lo trvo percenl or morc olils gios tumoyer or rokl incone or
liny la*l tupees or such hishcr moul d oay be prescnbed, whichevcr is lowci
nuring rhe eo inmeliarely prcccdinE nn&cial yeds or dunns rhe curenl fi.ancial

E. I .eilnd nrtslf nor sy olmy rclaivcs:

c. Holds or held lhe posilion of s key Dmg*ial peMoal or is or hd ben
cnpoyN ol rl-e comnrn) o i6 holdDE, \ubs'draD or s{.,re compJn} in eJ
ol lhe thre. llnancial yeds iDnediatcly prcc€di.e the indcial yed in Rhich t m
oroposed ro be lppointedi

d. Is or has bem 6( employe or prcpriclor or a paltnei, in my o, rhe the financial
ycds imcdidtly pEceding ihe fiMcial yctr i. wlich I m proposed ro bc

l Iim of audnors oi cohpmy screiaies in pmcticc or co$ audibr ol rhe company
or ils boldine. suhsidiaiy or fsciare companyi or



AMIT LAL
IrdeF€nd.nt Dircclor

2. Anr legcl or 0 consulling nnn thar haeorhdcny tr saction Nith Ge compuy,
ils hdlding, subsidiary or asociate comptut dountins io ten perccnl o.noe of
&e eEss lumover ol such frrm:

3 I do nol hold rogel,\er wilh ny Elarivs's lvo prenr o! more ol rhe ioial loring
Power ol rhe compmyi or

4. I m not a chicl Erecltive o! Dnecbr, by whaEver nme oalted of any .on-
pmrEdiation rh,l deives tlveory hvc pemcnr ormoE otils Eceiprs frcm Lhc

ompmyj a.y ol iB promoleN, diEcloB o. i6 holdins, subsidia4, or associare
compey or lhaL holds lRo p€@nr or more ol lhe loral vorins powci oa rhe

F. I possc$ such olhei qual llcdio.s as may be presc.ib€d

/b"";; U'l
SignstuE

DaLe: 29ri May.2O24 Nme: Ahn Lal

Place: Kolkao Desigtution: Indep€ndenl Direclor

DIN:0946S5?S



M MODI & ASSOCIATES

Itr,l'r11,Jrr\u'tn4ra..rriicrrrn(.^mntrn,rnirtrrhcCon,l mn,,I..rnorJr.(,or.rnxnc,.r.
t,('P',rhi.in\or.h.rnr0rt\ul:,r(urirn.\rndrrLh.nscUn,,A"rr.,r*,u.1i,,ri,r,i,g,ri,lli'],",1'

t)isctosur.requjrchcnh)ncgutrliuns,20lS,(isrDendcd)

L6rrr..rrnn tulrl B,i|j Streel.

,l 
.' 

'-J.J( Lu\ - ,pr, ,p.oon fleo,.o t. sr.. I o ..-. I irr.d L ,t,".,: , 
'"1. _, rrL..on r-ro.. ...sc..oro.irreE,.J,ir.io\ .,:..r,.,, ,,r l.(.nr+. d t\rmg( BoJrtottroi,t.,.!.btr. ... i1- n:.to,r.rr ) '...,(.jrli'o,,._0t. J.nr,,o.,1 .1, ti.rrce",,.,j, ...icjhr.1 ...\iLl, rcs|.cL kr CorpoirLe corc,nance inr rhe )c0; e.ded I,ra.c r jl.2o2.j.

' l, .!r !' '.' lrrspur\ h i\

, , ..'po_ uo.,r,1.!licpoi f \to.id.tr.,, 
't,t ',".tcD.-.or L.,,, . 0 ,Jr (e o, J t r,.J;r rn.,,,r," l Jro(nurs. llris rsronsibilir) rho irrluLes Lfu desigr. j.rpLcnr dion; i;i 1u,rn!c ul

, rcnrxlcooid rcle, anr ro Lh. piepar.rnm rnd p,rscnlllion.l.th; Collomte Cr,+nrncc reporL.

'l|c Nirnrlem.nL ilong \'Lh lhe Borrd ot Dneclors ,rc iho responsibte tor .nsuril! Lh rlr

"t r! \... I.,JrJ1..,., elorJ,.t,,.,

thc foxn of ah opinlon nith rhc

,,,- i " r,,r,,li!..r.\fc.,r-.oo p!i. .o.,i,I|tru, jr
Acc.rrnnrs oll d'r f1C l") Thcctr ancc \.re on Rcpo,lr o,C""tr;.** ti,, sp-tntr,*pu,".(R.\\qll0l6)reliirsrhd\.comrhrirrLlrelhical,!!trir.enrnhotLhccoJdotLLhtNr$rnj

"!1., .,"p, 
',rr 

,-.r 1.f...,t j.ptLre,, i.,te\.,..mrY Q ,',i,\ L ot ." r, ,.. ,\. ,,, \.r0,. J,.d 'i., ' o
Itrlo.rxLion. rn.lOrhcr Assu'a0cc 0nd trelrrcd senice [nsJgsncnr.

orr !sponsiblliLr is ro phide a r!i$rab. aj rnce o
(Drl,t oDs.l C'orpo(Le Co\oDrncc. xs njpr tiL.J D lhe L,srns



M MODI & ASSOCIATES

j 1. rJ' .eclL .t,e.o01't .-dro. ri,ts.rer..ir, t,,1.ne-\.c,,,dro, ,.,,.[
".i .,. ooh... , rreoolv,irhe.ppr.F. rj, ,-

uo.rdres nrcfude bur nol lnnircd ro verlncaLioD olsecrct iit Nc.rds and fin...irt i,rr., nirin or.
rhc adnp l .nd obhiDed neccssfty rcpEscdlar..s and dcchdrtons trom dnecloN iDchLdnrg
i'rdopu en' dn€cbis oi'Lhe Companr

lh. |noceduts also ].clL e eximnnns eridenc. npporLjns rhc p rculars ir) rhc corpomre
(n^eLn nce Rcpon.n Gs' trrsis Fu'1her, our scopo ol wrk trndo rhis .errort did n.t nr.j\e rs
|I,li,Lnring 0rdit Lcns 1., rhe pLLaosos ol .\pressi'rg.n o|inioi o0 rhc hnness o.0cNac\ .l.nry
rlthlodnclalnrlormu..DorLhelinan!Lxln cDrenEolrheco'nDanlhkc r\nNhoLe

L) lrrr.L otr lLrc f,oriu,.s De{nNcd hr rr rs relincd iri )tr,rsrxnh 7 od 8 a6.\. rnd x!co(i,r! Lri . .',, r (.. , ,. ' 
,, . .,,,,t ,. ,. . ;.,

\iLlrrirronJ,tron\ol(trp.fuL.(nnurin..$sLiniLcdrrtrcthriji!ltcstrlxrin\rsinIi.r!r
liiL LL,.rrr en{lcdtlr.Lr:il ltrl{.rrL. !! Lo,rDxfugntrh iLror c

(n,u \lx e'\ rnd l(csLricLi.r rn us.

r r'\.L,n1n.iLh.rrrrr{tr.Lrrcis(iLlr. lrlL'r\irblitr.l rlrr a\N|rr\ n!.Llr..lirj.l
.l ..r \.Drsr triLLr nltrch rh. f( )i-!.rr.rI hr \ rrnJrcLra Ll]. rlli'rs.l rhe ( o n trr \

ll-lhir,rpoilisiddressedrcandpmvidedroLhenrembcnolrhoCompaD],sotctyto,rtreprDoseot
c xbllog n 1o cornDly \iLh ih obliedions urder rlr Lhins Regulalions and shortd ror Lre us..l b\

\-oro'.1 . doro i.-cD'o.,,., ' i.. l.bilr:o' DJ,r\ot. c,.j;
x,r oLlu prpose or to any orher plqv lo \rhorn ir is shown or nrro whose hands ir Drv cornc
\'1, o..-o'io .o ,r'. " ..ri.,..\\.., , ,. 

'c.p,r i,t,J o,ldr1.r..rcpo1tor -,,.,11-
cn trni.tr..s..ctr'rrns rlier rhc dale ol1hl5EDo.r.

lior M MoDt & rrssoct?tllts

'('



M/S sr rAr PFOTECI9 IIMIED

6eneBl lnfoharior abod conFany

Rrl hJniscmcii.ommitrec
M kor cap ta isauon as per mmediareprevoosf.ancialYear

r""*
ilr.o.t\l
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nydfieeidof th.rinaftiarw,liorrhewhdedihJn&rysn
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M MODI & ASSOCI4' C

l{t,orr otr rhr ,lu,ln olllr! sr'rnltrlonc Iininci,l starenenrs

\\. [i\. J]r.d rltr rcronlr)inr s dalone iinMcial srarenrenh ol l\,It. Swrn Irotec6 Lirfir.it (.LLr.(uf[ tr ]. trhLrr..nrp,'r! Lir Shrdi ore B.rMde Sheerasar N4aEh 3l,2024 rhe Srudatonr Su:nj.ra
.l!trniLixL -drsl,drLLrl,,S t)rl,e, (ii! l)rchcnsive lncome), Srandalone SLiLem.dL.lChxnges tr itrtrra srrl, . r SL. ,ur.l (:Nh iLu\rr lor tlre year rhon ended, and no(.s ro dre rxnlatut lnr.m.jrl

i[t nl].r'..,.( tr,N h. \ rnhlone nnancial $ emenh ).

li iL onk,riul to rL). l).q or'or nrloflnaion and rcrdin:r to rhe erplanarntr,\ lrrur !, 1,. rLr.

'. 
,l 

' ' I' i .j i.!i ",0. .r.tonoa..oj. rct, ,eo o. i ' 1j.p.
\t ) r0r( rxtr,. $,(L '(lxnd give. mc dd fdir viefl in confonniry wrh rhc tndian r\r(nLttr!
\LrL rJ\ I r\.rih.d trn(.' s.!L o I llr .r1tre Act Ead wirh rhe Comrbres (tndi!n AccoMriig sLxnJdJt
LtL !,. llrl5.ri rcnll(.1"1trl ,\S') ntrd other accounring piincrrles seDesll),ao.c|rcd in lniL'r..r'Ltre

L. ilrltuir\ rl Lh. a nf,|,L r\ .'s iL\,la'.h ll.2024, rerrcfirandorhcrc.mpELen\\e
r..Ltr,L) rod r\rislr noss nr Lh. ycar e.ded o! lh dare.

\.1 Jx,trJ.J itr \! ,, rr iiLilrll,r Li0an.nl shLemenc u ic.orJir.. r rlr Lr SrLnl ,1. i
\,ri L i: ,|u lu. L rl. r( r,: Lll Lr) ol lr Acl. Onr EsDonsibi ln.s trtr..' lLrr! SA! r! L,Ltn)

,lr\.L h( tr, ,r r,,lr,, \tt,,i\'rihti n\.1t, ttk lt.litof /1. sl/d,r/rla. r-nurnl/r?rr.n^ r'1,,r I
i,, q\)r \\.rtri, !,rtrl!iroL rh! (oDrpm! nr accordturce mth Lhe Code ol lihic! lsn[ L]\ Lht
. .. | '.1 .' rt ii \' iCe.ne. N. .' r ,. (r ,.! r " r ,.,,,,,.. ,

tri !tr' riLllL o 1lr. sfurrinr lnrxncia] sbleme.6 under dre proynions.l rLrs Ac' !n( rlL. hLrs
rrrrtrnlc. r nl r. L)x\. iLllil( our otheL ethicalresponsibilitles ln accordance s,nh Lh.sc )cqrirchenb
rr Ll,. l( \lr (od. ! li(rL.s. Wc beliele rhai rlre rdit eli,iencc obranred L] trs is nrah.letr( s\L
rr. if 

'rLc 
u rr.\ illd n l \ \ or otrr i rr opnrion on {he sandaloDe nmn.i.l $xrenrcnF

judgcmenL, ud,c or truL si(niilcrr. fr
period. Ihese rnanem \ e addre$ed ir Lh.
a whole, an.l in lormn:r otrr o)nioD Lir.,.!i

I
1
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l)rkrij)lith l'I( r \ \trdirItrll!r
l\ rt xrion ol.rr\ r)oririur\

r )r .o.r,r ir r;;;,rs ,,u.,trt,c .llrltuues f,\ -.
],..,., ,..;,.,

'..' '. , ! ,1, .,. r.,

J,rdlJ r c srbte;;

:(irrrrcs r(p,Dr i p.Lr,,cui;,,,;,-illilidi i:} as$$nErn or rhe pGsjth ok.n. l,r 
'r;.

l: i'lll:i 1 "r1",..,.,",,,,,r'.'.;ffii;ili Lrisaiio^. po," i;r ,* ;;,;'.,',1:;
l':l::li: I " ''. 1,,.,,, ,,, :;i.,,jijli''ijl: *r*o r.ir".,,..' :il' I),'l
l':l"lf: 'l'"' '" 

.tr 
'h" ',,i , .,,i,",;;;;i-;"i;,1;.r.r-.,- .,,.*r,",,t, r,i,, "

l;ll'lr::l':"tll t*:,* L,\ ,\,,ores i,so ,equires
'h.,.(orrrpair\ b rnehiD.rr,.-fi;fi ;:1[:

,.,,,:.i..il,,,;l :;""i ;l}lt,.l:: r t: il,,!i.r *
. Ihe aud I ieir1. alor ! \ rr urr in.,f,l



M MODI & ASSOCIATES

ra.nprnr'.NlrnxsrnrunrinJBoirdofDireclosaerespoNibletor$eorherjDfounxrionThe!Ltrer
trr'!rn Lion.onrpr($ rhe iiilnrnari.n 

'nclrded 
in Lhe Cohpeyis annual reFo,r, bur does noL jn. L\ e rh.

$ndilo r. ll c'rl rJhfrcnG i d ou dldirofs repotr th*on. The amual E|.rr i\.xDecrcd 1u 6r rnrJe
r\x lxh]r () 0s.rlii Ll]. dxLe rl r ) s diro( .eltor

i rsrcin nar..qn6 does no1 cover rh. orhcr illo n L r,, .trtr \. !. drL
.\rrr\rI ji,ru.L$n I[. r.trrLLE]i rhdre.n

1,.!trtr(LorrLLLr.r .u L,) r L. ixndrloie Ilnancial $iEnenrs. ouL rcsoonlLLLrtr tr . .r,t trrortrd
,.r , !.oo( .\ot.ot. do.,,. 

"" ,, : ,.. "l 
, , .", ,, ,.. 

'. .r. 'l 
'-,ai.da'ore rM,r mcnj o r,t.\ m,<

n LL,! xtrd Lor.LhcLris. rr r.rr\ Lo be D*rerially 6ij$ared.

\\,.r trr LrxJ r)! rDntrr r.rr!rr. it r!.oncLLric rhar (he,e,s: nrar.rirt dnr{rLrnrrL Llr.r.n r..n!,.,x .r r, ..tr r1 ri.rL. I 'r rr.trL. trr ho* charged rith lolcrn.frrr s
,,:(l.L! tr nl\ LLr.trLr\ri \\ rLr.!trlx.n!.

\lxiru(tr'ctrc trD{lll0r oll)irrrl0rs ttcspo ibilidcs Io.lheStandrlonrt:innncirtSrrrcmcnr

Lr (o0rfnn\'\ n iilenr. rr Boad olDircco6,re responsjblc tor rhc DlLLrr( lrLaL n sr.LLlr i:) orrL)r L.r,rri.r  L .lo I ( rhE -\ci) wjrh respecl ro rhepjtp.r.ron ot Lher. jxr(trl. jr -l fJt,j
,rInrf r L]r.L!i\rxr,rir LrL,le\.lrLysrateolrffans,p.ofirlo$udorLr.,conrlrelrdNj\ri,rrrnjr
rhrLir.rr(ritr rft Lrtrh l,\\rol reCo pxny ir accoLdarce N,dr Lhc acco0nriD! ]lrjr IL:\ -!.irr l\
,!rrfr!,liflr(ii.irL.ltrLlr0!tr.Lndi..AccoutrrinsSrandards(tndAS)specifi.duDdosc.ron:jotLtrr
\rL lhi,.\latr\drL\ rli irirLtrJes adenmcc ofadequale accouDfirg re.od! in rrcordan.c \rnh Llt

liLo\rron\ ol Llre Acr lir srlcgtrxrdtng ot Lhc ases ot lhe Compmy ed tbr rrcvedijrc and i[L!cr]n!
l.',1 ,,,r ,lc .i. '...' . le!." .,,J .pp.rcJuo., ot appmp dd J... , i,, ot ., ,,.,:

I r.'.-,j,t,.:,d,de..r.aj.dde.tl,irt.,-r. o.p, !

rJ.L$1. rLUr rldxiri ..nros, Lri,r \!.re opeLadrg efe.rilelr itr enrtrnrg Ltre rlcurrr rtr!
.!rl,l.L.Lcs. Lhr t(riLd! ic.orrs, Elcy.nr ro rhe prel),Dtion iDd p senLxrton otLlr jxLtrLrrtr
rl L[r r r]t.rfrn\ rrd-! \..' LlLe an.LllLir rieN md aft tee hom mt ro.iaLnn\{atenrenl Rh.r,., Jr: ri

lf n!lr ng rre nr dr.n. ir tr.ial $ahrnrs, manasenenl ed Boad ofDirc.u: rjc EsloNl, r i,,
s(!sr!L!,.titrnlmr)s.l)itrkiro)irne.s.gonrgcoDcern.disclosine,$ippticabl..fukL\LeLrLeLrtrl
!i,S(,..trxa|tr,i',Sthsr,,'sconcdnb6hoiaccounrnrBu,res re Boud oJ t)i,e.ros.tr ). ,,r.nd!
tr) liLtrrLrL. Lr. ( onr|.i) .r rr crireoD.mrion!, orhaveDo reatiyl. atEmative bur Lo do so.

r(l!..tr!lo Ltud!'\ ! (stJo'rbetlr Company\ n.anc,il reDorir! r}o.cs
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\r,liror'll$lion\il)ilili\tur1hr\urlil0ltlcSrrndiloneFitrabcirlSl"temml\

\r pi'L ol in atrdit nr lc.odanc! Ntrh SAs, No oxcrcisc profesioml jldBmenl ard rnann,n p'olc$'onal
skepLicisnr rlnorlhour re tr n. \\r. also:

oU nlri..Ln!\ rL. tr) oLrn,tr Litsf 16l. i$rmlce abou Bhether (he nx.dal.ne fifxnorL n (nrr rG ,s l
nlr,,ir rLr ,.! l'.tr, riLcanL r, snnlDenr. sheLher due to ntud o, em,. rnJ {r i\r. rr rr.Lir' ' .'r:r
LllLrr.ltrtLr\ otrL orNoD l{crirrlL.asrraDcehahiphleveloiss{nocr.LrntL\r.Lr:trtu.d1(Lr.,.tr1
.trnlr NrLurLld,r rrc!rtLuc. *irLr SAs \ilL always deLec' a mrLcri! nri!$rt.D.dn r[!r tr r\rr

,i rl.' .r.. xDd ri. considered mare rl iL nrdnidtrx l) or tr, rl,! r!. r,.ic
' 
'A 

r.rLr. nnrxh \ 1.. .\l,tc r L. irilretrc. the econornic dechio. ol trseh Iak.d ([ 1l]r bris tL Ll.:.
, L,.L.l,)tr i r r {xr.n,N,

) Li,LLuL! rlr. ufnur .r.sr ol iccoLnirs Dolicies used:r.L thc r.asorbL.n(s ol i!.,1rir
r! DLfu\ xtrd rNLxLtJ (1tr. iiu'esmde br mflnasemen(

l.l.f,li rnl t\e$ Llr. , s[s ol mareial nisstatenenl ol rhe $edrlone lid.rc]a nxL.rrDLs.
sh.Lh.r duc tu lirl oi error. ddsgo Md perlorm aDdit procedures Espotsne ( rhose iJ-. rnrL

ohrxn, u.1tr.\ id.D.. LlrL is nr licierl ard appropriale to provid. a basis lor orr u!iiio r. I re L s.
! foL \uL.rh ia r nrrL.LLtrL rrirrrnEnt E$rltine honr ftaLrd is hlghe, lLrn lo, rn. r.{LlhLlg rLrtrL

.1,!r rs llrtrr trr) irrnl,e collLrion, folge,1, inleniionil onhsions. rivepLCselxiLiotrs. r Lh.

o\uLrd! oLduixL.!r[r,L

O[ll]r r trtrrr.{rndnr-!. nnern.l nnan.ial controls relevant !o lhe audil nr.,de, 10dc!:{rIJLL
flrultr cr Lhi rLt x|,ftrLiNe i'r rlr ercumsl.nces Under secrion lll(l)(i) ol thd A.L, \. x.c
.Ll\) 'inursbL. i)L r\rr.$lfg.u oDiIio. or wherhq rhe CorpaDt has idequr$rLrxL
rn n!Lr rotrroLs ssLr i ir DLice ard ireoDerarinseffecri!endss olsu.h.onuoh

(\!r0d.orlrcrpp!rLxLeres\ol nrxn,gemenl's mee ofthe eonrg co.cern brsis ol xc..Lr r!
rtrd. hx\ ortre llir.\i.erc.obLanred.$hetherahalerialuncenaiinlexhLrelaledt, rtrtr.1
.0i( (r,r! r r ftx\ .!{ si!triiicnnr doubl on lhe Compeyt.bilir), to conLi0rc xs r soiD-!.otJr r

ll rc ucudd L][r x niiL.nrl lo.cltanny exists. $e have E.Luired k) .,xr rtrcd[od .r
Nditr: rqrort n) Ll,r LrlrtrJ !Lr.LNres r lhe $aDdilone lMr.irl {rkDlros ., .,rh
,iscn)$.r trre ltridcLLtrrL.. to nrod,f orropin,on oNcon.lNi(m ee b6cd of rLr arJ .\ Lt,re
.L,hir.d trp (. rh. dxLc olour audnoas repon.llovever. tutue erenh o, condrLors d ij- u(rs. Ll,.
( omtDr tr,.usJ ri (,r R asx goiDgconcen.

L\ilLrL. Lhe overLl t.r.nation, srtr.luis md conteN of the standllo.e finxncial *r.tr,.n[.
i r 0d rg rL,e dGcl.!nr\. rnd \heder dr mdalone n.mci,l slalemenls reprelcnt llt trorr rlr!
LmnsrcLn \inJe\.{i nr ranner thar achieves fan pEsenlrlion.
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\lrLr rlir : I r. trxln rtr, (,, Drsrxr. irih nr Lh! sDndaloDe fin.n.rt silenrent LhnL. $JL\tr1 L.rt \ ir l
.,r! rtlLr r."r\ { n.hrnr Lr,r Lh. (Dnorni. decisions ota rea$,)rbl\ knortr n,rNr -r I I

'' ., 'l ....(d. v " ie'. ,'.
l,!tr)\,Lirflln]r.Lhr!\L,,rolor.rudn\vorkr.dinernluaLnr!d eslrsot.urtrfrt,,n rl

, .t- .. i l.ro,. i", . ., . . .
\.({'ntri..'r(\nhLr\\hitr!.d\lirtrlovenecereeardiDe,iongoLttrD[tr.]\rtri|Lirr.rr..D.
ri nr! .i Llr. rtrLl L rfr \luriiiornr diL ltrdinss, imluding dry sienia.jn ,r.i.id[is x ],:o nr r! Llu r. rLrrLl\ ir lr! rL L rud I

\\ r .LL!, rL.\ J. rrs! rlru-llJ \ith -lovunance *nh a sare.renr rlEL sr have comDlicd \{L!r ,etevrn{r.il ,.qu,.n!trL re! rl,tr!,nlelendcn.e. and to comrunicare unh rlEnj LJhitonstriF rtr!.Lrcr
nrL.rs Lhxr nrr rei rrh\ la lhotrlhr Lo bear on our i.depe ence. M \hdc trxhr.. . rLr

,t lo.. .. ,Jetl !i.t eov-.r.i ,. . t. . r tr L.,o tor i:na..!r hF.r(... o. te . ..{
r ru. i) ! Lhr \.r rud( rr(0! \\Ie descr tre rhese nDtleN in our audil.rs ieDdl u .ss la\ r IL,hrn
t, .,. ..t. . itP. inex.rcrre., r!ir., ',J,...
i'rt in,trLJ !{ h. (rnNni.rLcd nr ou|eporr because the adverse consequerces ul.Joi,L so \otrlJ
L.rnrrr[] hrr\|c.L( niourrr!h r pubtic n)(eEsl benelirs otsuch conrnrunic!Ljor

Itrrn) rtr (llhc' l,rsxl rtrd IicsulxroD- Rcrlurronenk

\\ Lr| r.d tir sclL if lll(l)oldre Ac( based on ouaudil, we relort LhaL

r \|e L)ile nn'tr rDr oblrined all rhe intomadon tud exptinarions nhich Lo Lt]. r.\ .r.
]l $rl.Jse rlb.li.L \!drcnecesa'!torrhepurposesotouraudiL.

,tr"',i .. Lo...oia-.o,aareqr.tredb)hNtJ\eb-er \,,.,r
' 

e^.trnrodtr.n olrhos. l..k\
lhr sl rLi in. lln incc Sheel llc Slalenenr ot protL and Lo$ nncltr{ljj, ,i,r... 1..i'. o.t-r(,, -: , ,..
( rs, l lo\r (r,LlL trtr I Lr) Lhis ltqrod € nr agleemenr wiLh rhe books oii.!ou L

(l lD!LIoflnD).L'rilir'!r ftuncill nalenrents comply u,irh the tDdmn Acc.unri,rg s xnrJ,Js
, .\r' bed L rd.L sr.rur li_l olLhe Acr

. Odrlrchrsis.l rr. trrirn rcpresenorions Eceived trom dre dnedors ol rhrC.)ir,\ \ol
r .(.o d -\ .,e Bo_.do D . rL rs, , o .. r . , .. .

s. L \['r ] 1 . :Lrtt lionr bettrg xttoinred as a dnecror nr rc.ni ol s.crid j la Itt.l.Li. \. 1



h \\rrr r.sfcci ri th. oLlrr nMuer to be nrcludedin rheAuditol's Repo,r iDac.ordaD.e rirh r{ntell oI L[. co'nr ]irr (\ndir rd Ardirors) Rnles, 20t4, as amend;d, nr ou oDnion ind !, Lhe
...,1 ,. , o ns.o i.e ero.!n.r:ol g .1. .o,

M MODI & ASSOCI A '' i]!i

\\rLr Lcrpe.r r, LrL xdequ.r) ot lhe inremal IiDanciat conlots wirh rdaereDce (. nrnrLrlon.ir rcixlsiLrn,!r: nl Llrc aimpaLD Md fie opemlinE elleclilencssot.i.] conuoLs. reter ro
'' .'J.1 !ti. OxrcDoae\D-.esr tr' 0.C.. op' ',, ...... 

'g .1..\!-e\ ot rne ronp.nr'. ilre,L 1i...1 i,t . .t ,
,. e cnc. ro nrrlr orr linancirl eaiemenh

mxu.s lo bc hclrded in lhe Ardnofs Rcpo tn lc.odxo.e I iLr rL).
9?(16) ol rhe Act, as mended:

h.,r, o. , io, 
'.n.o. 

ro
| '. .o.r oi,d.relior.o ,::ti ..

(0

(li)

r ii) ILi! (. n,Dl is noLLequiicd lo triDsfcr My xnromr ro Lhr Jr eror Lrt, cj o . nJ

Rxsd or ou, o\nnirLion Nhich nrcluded resLche.lis. are
{i l\rrc \irr I lt LtrLc oi recordnrg audn rnil (edrL tog)

r \iu!rlhr r)!(,iIiurc!(AudrLor'sRepor)Order,20t6fLhcOrd.i) srriLtI rhrI!rtrn
r. .r.., .it. o.te,\ \+tr.-r,.. ,rc,, .'

n,., r. :..rjricll il,r rcrxt r r rnlt I otdrc ordel

It (,, I in'r d nor l[ve ary pc.ding lirigariors 1vhi.h miy hx\e ri iDD.d rn drL
r'l.rx,! rL aisiLi.n ollhe Comp,[y i. irs stand.lone ntranliL$rr.Di.nr

'rhr ( L,rrrJ d not have auy tong-rerh conracLs rr.ludil!
ldr \h .I Lhcre arc rn_v nr.reri.l toreseeabte losses.

compey has nol Ned an rccornring
faciliry lor mainhnri.g ns bools Dl

l.orII lrol)l &]\SSO( t.\llS

K}:
uDtNJ,r0143666 f.,JTcr 8333
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.\n durc ,\ lo rhe lndependcnrAu.lirorC Report

(l.l.i( u ) pxLxlmolr (l)trnde'.Rcpono.OrtrcrLeg3LaDdRegulrLo!-Requr.or.rss.d! il.ur.rtr ro drc nlrirbes utNUs. ssrli l,rojscrs Lroil€d ofevmdare)

l($orL on Lhr ln.rnal L0 tr.iit Controk Orer Financial Reporlins under Ctause ti) ot n,b secrn,L I ir\rrrui $ or'rrc (i,n8r.s \!L,2llll (\he Aca)

\\. hx\r ntrdl(.d Lhe ir.nx ina..irt conrcts rvith reference ro sLandatone fihinciat narnrtrh oI
rl/s. s\\',fll PIlo,,ltCrs Ltlu'tiiD flhe Cohrey,) as of Mech 31, 2024 ir coDtuD.(ion \tLh.Ll

ti' ,..,. d.Jradhrr(rear 1d.t j ,.j (
r.tr opitror. Lh. (innprtr hN. iI iU haluial respecrs, adequae nnemal hrancjrl .ortroLs tr(r

L.rr !i.. (, ni nltrLor. rnr D.irt ;rarenrcnMnd such iDlenat Enancral conroh Ntre .|craunq ir.ticL 1eh

'. l'r.l 0''.. L.e. ir,Jt trL.cLt !orr.ot,.:t i....c o,",",o. i,,.i,
{rL.n.n\clLo.lrNrbrJr.rb\(hr(,on)P.o}considcringrhecsse.liat co.ltorenrs ol dqi n,fu,t
nxL.( rL|.(n{Lrc.\r1r! ,\trdtlo nrernalFnrincialConlrohOrc.Financtx Rep.lrm! sr.. lrr rher n,1r ol ( lri1.'.n Accor Lxnrr otljrdin (he..CtridanceNole,,)

I r Inrern,l linnncirl cnnir.t\

he Ornr r\'s tr[Dx!dn.D] r nl rhe Bo$d otDirecLor are Esponsible foi esrrblirhijrr dxt nrii,rr I n!trrd rnuDri| c.nrol\ bxs(d on the cri{eriq eslablished b_\, lhe CoDDahy considqiju (he essdrul. '! r,l '{c Iteerno,ioi r,. t,tc n L
' ''., . .. r Jo.q re.r .r.t Cn" , .od ot h !..

. ,j ol i . D .rne .. I r , oi .- ..[ ., 1 . ..,,,;.,, .
' .- .e p,.. io, a.J de.e.,o, Dr .r_.,J ,t( tr , i

''.1'' iTe.\ oep-roro,. o rel'b, .,....r j. r. ,
(trn.d tr . rtrcC.nDitrr\ \!.208.
\ud'h.\ llAponsil,ilirr

t rr r.in.rrihiiLr 
'r 

ro crD,r$ru opnjionon rhe Conpmyt inre.ralfitrancial conLroL Nn]l,.ler.tr. r!!irt.lord fi|xolix nrl.tr'r \ bis.d on ou xudir. Wc conducred our audiL Dr x.o.d.or. \ Lr Lhc(tri tr'r!NiLron,\ iLo I!nrt linM.jrl Conrols Ovei Financial Reporins (1he 6uidxire \!re.l
'$,(htrh.litrtrrol()tl.'rdAc.otrtrrflnEotlndiaa.ddreSondardsonAndrrngpns.ntuJtrnt.L
\(LDd lll(10) ol rr. (oDLrxrt.s Acr,2()lj, (o lhe exrenl applicable ro an audrr ol jmcrnJ lirni.t.l
nnrIo ! \iLl] 

'.lir.rcr ro !LrnJ:Ltotrc IinanciatsLaremenk. Thdse Srandads ud r],s Cridrme Nore r. xc
,t ..t - p..11-oDe.rorr t..... .,,orJ.
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rdioxr.tr urxl nrxncirl conrroh *nh relerence rc stardalon. nfxDcixLn .n:urL.,1rr.
rrdrrtr.,lrr \ r.Lhcr n.hconrohoperoted eflecrilelyinxll rndr.ixLrc\rrrLs

o,, rtrJlL i'r.l\.s p.r'io.ftrr! ProceduEs ro obrai. audir evidmce about rhc adeqtrdcy ot (tre ir errot
LirJr rlcontr.ls Nnh refere[. Lo nandxlonc financial sta1menls and rhen operdrire etfecriv.ncss Our
rtrd,L ilineri 6MDcr.l..nh,rL\ N,Jr reteience ro $andalone financial srarereDN irtrlLded oLhrtriI( ro
trrlr'nrnllr!olntrhiN.'ir litrrncill conrDls. asessi.e the risk rhar a Dste xl \calt0cs r\rr. rnd
lrn rs rLsxLriLirir rLr.l(i!'r rn.Lonera rq effecdveness ofinrnrl coDlrol bmed on dr a$esd r.
L,r rolcdrr!: s.l.rL.( d.ru .n the aud rofs j0dsemenl inclrdrng dre,$Ersncnt olLb. ll,s.L
frLdLr nllrsNcNenL ol Llr. ix d.nc finrocialst0tenrenc. rvherhei du.1o lifudorc. or

\r[r]ir\.r rrhtrudrLelrl.I.rehavcohminedissuflicientandaDpropriaLeLoDrornL[b,s\.roL
roLliL .ti'r or o lLrc (trnDrir's nrreural nnecial conrols NrLh Elerence Lo sLindrof. rnrxi..L

LnI rc'.rlIi nnrixl( otrt!ls nitll rclere.cc io Srsndrlnn.I

\ (.n|r,r'\ irn.ral ifrtrtrl cuntrol \idr ElereNe to smdalon. fininc
.Ls-!i.r Lol,ro\nLr'.rqn,xhl.iN{trarcereg0rdnrg re reliability offinanci,l tuponifg rd lhc Dr.Di dnll
.lnxn(Lr ofc llirxD.iil nrt.n). )G tu' e\1e,nal purposes in accodance widr gcnuxll! n!cep(eJ 1.r.trnri'rt
rr. n e\ \ r.nr|rn] s irn.r riL.onf.l,r,th.elercnce to shndalone financiil na(cnrerc i'rLtrJr Lln[.
I rc !s xrd proccdui$ r[{ (])|. iD to lhe mainlenance ofEcords Lhar. i11rcrsonabL! derarL. i.nfIeL\
r ! llr r\ kLl!..I Ll,. tr.nsrLtr)I xnd drsposidons ol Lhe assers ol rhc.onprn!, (2) |ro\(Lc rri$lbLe
rsum.! rlrxr 0slxcLtr,N. | .corded ns rccessaq, r. pomn preDararron ol rltndron. u:.rcj.'l
{rlrn.rii,rxrc..(Lrfr.\'r,!cr.all).ccepLedaccoDntinCprincl!les-anddDrrecerDrsd{lcxD.n.rLtr.s
r L,c ( on,Ftr! rr b.i'r! fri(L! ({rL1 nr accodah.o sifi aurhdations oI rhe mamgenrcr ind d iru rn .l'
th. aon,Prtr\ rtrd (l) ).\,. rclsoDablc asrurece rsardins pEvenrion or rm.Lr .lcrcc(io ol
r i.rLh.rTrJ rcqr isiLi.D. \ \r. o, disposiLion ol the Companyt asds rhal couLd ha!c a rnaeial etlefl on
rr. nrnJxL,,r. tn,xrh nihf.iL

lr.rxtrsr ua t]k i rd'iiL iniLrLiuns ol ,nren l finlncial conlrols wirh LclercncN r, Itrdaloor Lnr)x.ixl
L.Drrrr.,,cltrJ,DS the Lr,r\ihllirl oicolLuson or imprcler manaAemenr ove.i{1. o1c.ntrols ndrrrl

rnshLurun\dfeb.'or!rti.trdnaJ,occtrraodnotbedetected.AIso.pmjecLionsol.rlc1xLr.trr!i.L
L,r,rLUJLli rcirlroDrols tr,Llr.ele,.nce toslan,lalone findrcial sLa'emen6 ro lntue periods Inbecr
Lo r,.,rL\ d,d rLrr lirc, rr irD.r.lcontrolrirh reierence ro srandalone nnan.ial $Ie.r:ns r.I t.oDe
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r \eqrrL. h..[rr !L !l)r,!s I rondniotrs. or thar lre degree ol coinplixnce \v h rLr poL. r' or

,r,..(h rs nr. (.r.iiotutr'

Itr !rL opiirion. b tlr. b.{ .l otr. i'rfomaiion srd ,ccoinrS b rhe exPlxnations cnen r !5.llt t. npx 'l
,r\. rr ,,lL rLr)ixl csP.d'.rrre.luxteinleralfinmcialcontrchsyscm\riLhrei!rcn.ehnrx]]ld,.
Ln,rr.ixL nrL. nenr xnLL{Lch ,trrcnral frtranci.l conlroh wiln Elerence to slandslone riouc,xl t.d'.nE
noeor.rLr-!rllr.rir?lrdsnrlvhrchll.2024,baedontheintemalcontrol$irhrelereretosanlalone
Ln,rL.,1l*1.nr is crirer cs trh!isbed by rhe Company considering ihe esenLial cotrrponents olr0k,Dxl
(,a rl ixLi ltr Lhe Ctrk rc. Nlre on Audit ollnleml Fnrancial Contmh Nith rcfeEnce 1o llxn{lrlon.
li trrjiln.r.D.Dts G ed b\ Lhe losilute oi Chatrered Accouias oflndia.

llor NI NIODI & ,\SSO( I \l tt\

u DrN: 2{roa tt 6f,tr4 !-J.a I3:8
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1l{.li1.iL()r)rirgrrln)ttrn(lc..RepodoiOdrerLegala.dRer:otrroryRequnomcnts.s..Lnr,,.or
, \t..\\.,r,t,rvle .trniredr.e\e1d1.e

\\ iLlr rli'cn!. ro Lhe r\nnr\n'e D )rt ned Lo in rbe IndepeDde.t A.dirorJ ReDon !, dre n)ennr.. ..,1r, ,..'' 
',,t 

... 1(1r to' ,e \ er "1oed ) t , . IJr. , ..; ,., ,, , , , ,

r Irr csttrr.l Lhe (! irr rv,s ixed 0ssc6.

t,

I r. (.Np.n) Lis ur trriDed pLoFer Ecords slrowine tult lanicutars. j.cludnrg quxnrtrdi!.
doLx s and sitrriri(r otixed assets.

A\ rnin,..l.rr. i\r( r$eahalingnegligible!atuesareshredu.der.eraid.d.nrrtri,

..(on)n\ Jor!D.Lo\nao].iftnrov!blep@pe,.ties.

[(orrpx]\ ! hrbusnr.ssoiproyid,nBnon-b,nkiirslinncialn(,celaDdd.r.r.{lr\r
xnr |hr.i.r in.nh.es. A.cordtugly, rcporline undu Ctause I (|t ot Lhe Or.r . n.L
ip) i.ibl! ro rlrr (i,fDrnr

r\c.oLdnB lo th. i'rlorrariil dnd exrtMrions gi!en lo !s, reComDanr h$ sjren loiir lo li\j', prrre' -,...1irFduder)ec.ont8.oirte,on,Jr;. vr, t...
or LnxndiDr 6rLr rru ol sucb loah Ms Ll,6?,53,654/-.

l1) ltr ouroptrrioi xnr xccordirg lo Lhe intotuaDon.nd qptanadons siven lo fs. Lhe ConrDr.y hx(

' I 'h ' I io o. \e on t8sMd t8oo,

lh.(inDri\ rrsn. rcceDr.d any deposns trohlhepubljc and hence Lhe djEr ves n{Lcd hr
r j r,.. or L. _, o ,J ,.. , e .,r. p.

ol Llre Acr uLL Lr (inDini.s (Acccprrnce ofDeposil) Rules. 20l5 \ih Elxrd Lo L[. rq$ r!.' rald .lo' ,.r .. 
'.. .r..o' .- | -ab..

Ihe nraiDtennncc ol cosL records ha not been specjfled b), lhe CerrEt coverhenr 0Dder
SlcLloD lrlE(l).r Lrc Cohpanies Acr,2011 for lhe business acfi,iLjes carLicd orL |\ he

I .8..e 1,\.,o4Lheord. .s .o 1n,,..eb rrtrr, D.-
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,r, ) 
^lntr.lii,p 

o rci,n #
r lh. (onpanj hni !. eratty been regule in deposiling uDdnpurd naturor) ducs, ilJludnre

l'rc.N. Txr rnd orho nrarerial st3Lutory d&s appticable 10 i r sirh the approDrialc xurhorilies

'li.L. \'cr. tro I nLsprL( rounu payable rn respecr ot tncome Ta\ r.l oLfq rr.trqt
ixtr lir d!c\ n r L5 is aL \tarch ll, 2024 toi a period.t nrorc I I j x trknrLhs lio i Ltr.
Ll c lher b.cinr. jlllble

. Accordrg ro rtrc iltormarion and explmlion giveD ro !s, l.conre Tar denrand oj. lts3l.rl.16l/ lor r\*r YeaB t984,8s lo j987-89 is being .tisp!1ed by rbe c.nDaDr. .Dd rhe
Anpe s i.c ru D! bclbre E conrmhsioner of Income Tax (Appeal).

\i') A!criJnr.!ro rr. i'rlirLnrxrnlr aM oxptsnarions given ro us!nrl on rtreb.nsotour.rrr Dih.n
ol r|. ccoris. h. ( inpiny, Lhe company bas nor sun€ndered or dis.l{&d ur b:rri. or\1.,.l ,' ,1.,r ,co, e .n r F bootr or J!co, . ,, rh.
lirr.Dr! 1.r,\cr. t!61 rs jncome during dreyear.

\) A..u,Jitrc to rh. nlnnnadon and explanarions siven lo us ud on rhe &sis otour crxnrj,rLtnn. {Lr. rN(r(r. Ltr. ( o rpr)r,. 10 Conpey has nor detartcd rn Lhe rrM\DrnL or ii n,!
j, 

' 
i,' o, lel( 

' 
l F eol ,o a 'r d,nc,

\r lludtrrs io Lb. Dliirna.on ud exDtarEtion gnen lo us and on rre basir ol our e\xor .rioo
olrrd .ecortls o lhc C.nrDaDy. rte Comp ry has no! been declaEd a rvjtlul deaarLre, hv xnv

,..rioro so\ , me. o,Covernrcr,.rhoa^

\i) hr o0r opfon rnJ rccornrng ro rtre i.tomaiion and expt.nadons rj\er ro rs 6r tr.
,-..' -i t .. ,, n ,., tro .-, .j o-app ied o o,!r.. ro d\ .1 , , J

\tr) r\L(trdirU u Llr i 
' 
i! n.rion and ertlanarions given ro usand o ar oyerat exanrirjar of ol.Lljc

hx rcc sLre.rol r'.aompan),,*creporrttratnotundsrikedohslrluL.rnhxsirlrrrhleD
(s.d iirL ong r.r n ftrL|osos bt, rho Compmy.

\ ') l(c!'LLiU tu rLr i'jti nlrion and exD]snadon given ro ns and oo an ollrLll .x ruxLtof ,i I )r
$x 

'di 
one litr.n! iL {auren6 otrjre Corpan), we repoa rhaL $e ComDanr l)6 noL r|.o rnv

'1. 'o',, ..,. nr ot o o mee, .t" oo.igar,. . , "i . , .t, , .,
deliD.Llio Lhe ,lcr I he C.mpany does ml hold my nvesF.efl in my associale or ioir rcnrn.e
(rs r.lnrl n LI. IcL). trring the ytu endedl I Maich. 202a.

..?
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\rn) ,l ns t, r ( r ! o, niriotr afd explanarions gi!cn to us and Pocedures F.doNcd nr i r. rY:

,rL!!L LL,r (,r ( . I r nJ l)N ooL roGed loans duing rhc -vear or th. pledee ol \ccfrih$ t.Ll i1
ir {LL\idLx,'.\ (s J.lDcd uDder tLre Acr)

LL,. Lotrin[] irn, rn Lxldr lry loaD either llonr E.ol\ or lnuDci.l lDn LtrLin\ n : , r

I \. nf.n x I n.lrs{El xnr d.b.nMes.

\\') lrxs.d upon th. rulL't ptu.ed!res puforned ed t}e inlormanon md explaM onsenenbyrhe
Drox-qc.rL.theConDanyhosnotraisedmoniesbywyolirririalpublicotlcroriuthcrpubl.
oLlunrcLLtrlirs!l.t)LirrslNnEntsandte.nloes.Accordnr!ll',thepro!isio.ldiN.Ir\rr)o1'
r'r O'Jr r. nfrr r)L.ible ro L[e Compan] i.d hcncc nor coNnened up.i

^ur.i,r-r 
r, LL. rLi, nlLidr anJ dxflanlLi.ns silen to rs xtrd o. (he bxii\.l.rL r\.rrir[rron

.iLh!reqr.ol lrc aoNFnr, Lhe Conpany has nol issued prlerentrxLlLLolnur,r L,,i\,rr
I r.rnrrn. tr,in! 1Lr. vear. Acco ingly,clauseI(xvii)isnoLrpplc0bl.

lrrsc( uDoD rLo xrd,t pLoccdures perlomed and the info,nra on and cxpliDiLions sllcn b Lhc

Nr)rgcmenL. n. r!r. rar no lraud by the comprny oi.n rhe company br iLs olllcds or

.npLolels hnr bro i nrtced or.eForcd during thelear

]\(o'!h )s Lo LLre irLnrDalio! iId explanations givsn ro us, Do rq)orr nnd.r b sdctotr lll).i
S..Li.f l]] nl lhr Acl h.s been llled by rhe aDditos itr Form ADT 4 as P.cio'bcd ntrLl.r lule
lr .r aotrr rMtr\ I \r liL aDd Audlror, nule,20l4 wiLh dre CenLral Goler,.ent

^.n 
di'rg b Lhc inln niLion ond explrnadons gi!e.lo rs.lhe Danageul remune.xtitn has

b.ur Dr( or pri\ i i. ac.ordecc witlr lhe requisire nrandale by thc pEvhions o sr.lion
l9l ead sirh Schcdule V oafie Compmies Acl.20l3.

\ri) ltr otrr Opinur. r,! a onpant 6 noL a Nrdhi company. TheElore, Lhc Pro,rs.,L ol.Lr(!.I1r\i
. 1lr. o,dcrrr. nfl iDFliciblc lo dE Compuy

\\li) lir otrropNon. xLlhrnsa.nons lvnh rhe related panies aE in complidrce \r sccdons 177atd
lSs ol drc CoDprnLs Acr,l0ll.Dd [be deGih hale been disclosed in dre Srxndalonc liirf.id
sLrlene$ as [rtr]L.d hy th. aDnlicable accounting sledards

1lr. i,nnLdari.r a explanotions siven by the ma.agenrenr. Llt Compiir hxs noL

.D\ or-cash mNnctions rvith direcros or ps^ons coDnccLe.L \vnh hnn

rl r.v6ions ol.lause I (xxiii) of the Order are nor appl,.rble to dr. ('o tanl

\iil

;u,;



\\\' \!0( I r! tr) Llr. ir i{ )xron rnd erptmarions given ro us atrd or llt bxsij ot Lh. nrxncirt
rtrir.i!.igrir\ricr.J(IesotreaLislronofhnaDcirt ase6 nnJ ]alnrcnL ol.ixtrr!iL
.L,lr.. il,\ I ' Lron x(otrrt.nlir! tl)c gandrlone ltnmcjr jlL.u.fG. or r,f,r\irJ!.

' il .i ,"... plsr d.ta,!. o, ...,
\r rn, L.r rr- \..L,rLt,L(j'r\.nrLhtDeh6coNroour4(enrio).rrLrcr.fr:tL.r)tr..,.Lt|r

!r,,rrL.oL n.t i!LtrLlabiLrLiescxisrnrsaLlhedaleotbalnrresbeerasrJuhenrh.\r.r.ltLu!
\ Llrir .' rJ' i\ n i'. rdxL ionr lhe brlerce sheer dale. Wc, hoNever. s.rc rhar Ltris is ror rn
isr rc! is r) rh. ttrtrLre lixbit yotrheCompey \ve tutrhersbre th.r our,eporLirr! is bdr(L
or rr lxcL\ trI, () Lhr dare ol r audir Eport sd $€ treiLtrer grc xn_\ !0xrdre. r! rn\
sr u.. r iLrr t l,rL,illri( liLtlingdLe wi6in apeiod olone !ea. ftooi rhe bxLxn.. rhu.L!I.
\i I !.1( r.hr !., h\ Llre CoNDxny N nnd when rtre) arll drc.

rrrt !r, dnr! ro r|c r rroromlion and exDtrnarion\ si\ef Lo tr\. Lh. fro\ hru )\ ot\rrL.f r5. \ n' ..r r'Lh rtre Companids(Corpor{.src(ttrcsroD$h, rr lri.rrlLtr\
Irlr Ln(. \,r.r( i,r iL ti.5lnFibjLjrt, (cs R) isnor arp|.rbte lo Ltr. CLDD r

M MODI & ASSoCLI.', lris

,.SL{c,ed ud.r SeLtio0 1,i L\ Ln d.! lt.iL\. l]rn, . r.j..

hr. fnt nrcffed c$h losses in rhe curr..r,nd in Ltrc DnnrLinL.tr nr!.rr!

Shtuory Audiro6 duriirg rbe )ear. Accord' rgl). clars. ; tr\!j)

F'or trI IIODI &  SSO( l \'t t:\

a ],r.,



SWATI PROIECTS LIMITED

STANDALONE BALANCE SHEETAS ON 31ST MARCH,2024
(lnlru red)

(I.03.2024) (3r.03,2023)

(al casl' rnl.asl'equ'val.DE

LIAEILITIES AND EQUITY

2. Non-Finan.ial l,iabilities

l:lcrru T:x L':b)lt'.. lN*l

Glu'haNo r mrtBrLrb,rtra

3,Equity

TOTAL L6sILITITS AIiD EAUITY
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For swati Prc,ects Limited

DIN:04422654

For swati Prciects LiEited

DIN:09629214

For Swd Prcie<ts Limited

For Swati Projects Limited
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SWATI PROIECTS LIMITED
STAJ{DALONE STATEMEIIT OF PROFIT & LOSS FOR THE YEAR ENDED 3 TST MARCII, 202,7

(h Hudred)

(rl rdbl tuvenu. rron oplmUons

(i) Emproye Bmcrirs ETPeNA

(U PronvGN, beroE exeDtronrtemr

(vlll Pront/Go$) b.rore br (v vr)

04 PronvGmsl ro. dr pErod from
.o ntrnn hq oDe..dons tv ll.vlll)

Ixl Prctu/{Ldsl riofr ds.otrrnucd op.raooD5

({t tu\ Eip"trEofd m itrfdoP{*roE

txn) kofivtlG9 fron diso i'Ed

tv.lfl) Profit/(Losl Ior EE pcriod {lx+xlrl

txl9orhercomnreheA(r rcune

(xv'l roEl comprehensv€ hone ror dl€
,e.ron arli+xrvl lcohD.rsinqProfi t/GBn
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SWATI PROJECTS LIM]TED

STANDALONE STATEMENT Of CASTI FLOW FOR THE YEAN EXDED 31ST MARCH, ZO2.T

3t.012021

a) cAlH n ow FRoM oprturrirc A.rrvrrr6s

ca< h G eoer: i.c fr. m orcmtions

-------J--tt

c) cAsH rr.ow rRoM r!NANo Nc AmvrrrEs

B)CASH FLOWFROM INVESTINC ACTIV'TIES

Ner c'sh rmD rnvesdnc acfl,ttre
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For M Modt &Assoclabs

{Membership No. 0S43661
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For swid Projcd Limjtcd

(ta' h*



SWATI PROJECTS LIMITED
SIANDALONE STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31SI MARCH, 2024

A- Equil,v Sh.r. Crpit l

ZGi\.-_\r\F _

^rA)t)
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SWATI PROJf,CTS LIMITED

STANDAIOND NOTES I'ORMING PART OF THE FINANCIAL STAIEMENTS

FORTHD PERIOD ENDED ]IST MARCII,2024

I. COMPANY INf,ORMATION

Swati Pojech Limited, nrcorpoEted in lndia, isapublic limited comFcny. The Company is a

Non-Banlins Finmcial Cornpmy ( NBFC ) engoged in Jntstnenls in ShaEs & Secu ries

ed lnrer-Corporate & Pesonal Lom. The Company is nol E sy$enrgticElly imporriut
Company s delined i. pmsEph 2(r) (xix) of lhe Non-Banldns Financial oion-Deposirs
AccepLing or Holdins) Conpsnies Prudential Noms (Res e Bork) Dirctions- 200?. The

Conpany hs iecciv€d a CeniEcate bedns no. 0.05.02353 from ReeNe Dant oa lndia
u.dei seclion 45lA oa the Rer e B{lk oflndis Acl, 1934. The equiq shres of rhe

Coopany are lisrcd on lhc Calcuna Slock Exch ee ( CSE'), Melrcpolilan Slock Exclmgc
('MSEI) md BsE Limilcd ( BSE ) i. lndia. T1E Conpoy\ EBistcred oflice is ar 1688,
Jamuralal Ba_d_ Smcr.l(olla'a-,00007.we* Bcnerl.lndia.

Li!!-s!-0!D!i!iisiE$t!-[!4!! iss

.lt 0l 20t4

RrJhrslrts. Rn,dnrc Pri I k1

2. STMMAtTV OF St(:NtFtr',,tN',t AaaOtiN',fl Na; I'OLICtits.

'ahese finmciol starenenls ollbe Company have b€en prepared in accordmcc wilh lhe
India AccomLihg Standeds a p$ rhe Compmics (indian Accountine Sl daids)
Rules 2015 d mendsd md notined uderScclion ll3 oftne Compmies Ad..20ll
( theAcl'), i. confomit' wi th the acounLi.g princip les ecneially acccpted in lndia
rnd oGd relevml povsions ol the AcL Any appLionion
gndM@tldircarionrdne.Lions isEd by RBI or olher regulao^ m ihplcmenrcd
a and uhe. lhey dE issuedapplicable.



b. Fuctional a.d presentation curencv

Tlrese fineciat shtemenls arc pesntcd in Inditu Rup.os rINR or Rs. ) which h olso
the Coflpey's tuncrional cuftncr. All dounl! aE munded ott to the nedest
hundrd. unl*s otheNise indicaled.

c, Revenue Recocnition

Reve.ue abm Intere$ on loans by rhe cohp&y h Ecosnized on accrual bNn.

Thc prsp&alion olnnmcial sDremm6, i n confomity *ilh generally accepled
rmuntine pnncirlesi requiEs ne€ement to nale esLiEal6 md Nsumplions Ihar
ailecL the reloned mounls of asets dd liabilities at the datE oathe llnancial
saremenh&dLheesullsolopeErionsattheendofEpoitinsperiod.Tlcscestimales
de based uponnanagement s best *nowledse ofcEenl evenls detions.lhc
mrual BUlLs could dills fron rbese estimales. Any Evisionro aeou.ring dsimEs
js.eognizd pospetively

Cah floqs e eponed using tbe indiE<l ncthod, wbercby prcnt before E js

adjusted for the eEecs oilMsctions of a noD{ash notuE &d ey deldak or
sccrusls of psr or tuturc c6h receipts or @ym6t. The cah flows li6m Egnlar
Eyenue s€nqatins. fimnci4 od invcning mLivitis ollhe Conpary ee seeEgaEd.
Cash flows in foreisn cuEe.cics e aeomted at the acrual dres ol exchmge
prevailing rt rhe dsles of Lhe EEnsacrions.

f Prcoen!. Plrnt& Eourpdenas

Fixed s*ts havins ncslisible values de slated undq rerrined eaninss.

s. Depeciation

As rhe ssts wcre tmsrmcd lo rclained emings, no depEciation was EquiEd lo bc

h. Revenue Reoenition

lncone fioh invesbne.F & olh*suices oE rmtrnted on,c.nnl hrsi!



IDvestnenrs re slaled al cosl. All i.leshe"ts aE long,tem inveshcnh The vslue
of sone ollhom ha heen eroded due to Mcrk€t co.ditions for which no prolisron h6
been mode in lne book oa rcount.

Conlineot Liabilili€s

Thrc m no sGcalled conlingmt liabiliti6

Foeim Cuend Tmsclio.s
Comp y IEs nol made dunng ihe cuNnl fimcial ytu &y toEgn cunenoy

l. The Compmy has clecled to exercise llle optio. D€mifted under Seclion I I 5BAA of
d1e b@me Td ,\ct, 1961 as intioduced by dre Tmtion Ldws (AmendmenL)
Ordirune,20l9. Accordinely, lhe Compa.y h6 @osniz.d pmvision r.r IncoDe
Td for the yee ended I I 

n Mmh, 2024.

3- (i,sh & crsh eouiralenls:



Currcrl YNrll.0f.202I

l0-.16.7.1:.01 10.46_7.12.03

9.177.1r9.i17.i1

r2,17.6rs.83



Previous Ye!.31.0f.2023

gh

l'il;,",,

7.115.717.145 77

Ii)ush | 14.912.07

1.04.016.?5 1.04.036 75



Ctrrrent Yeor f 1,03.202'l Al FEirV,lue Strhrot,l

Lou r\ ln{runrrns:

l00Equit) ShmsolMh
Hi.duste MoloB Lituned

l00Equity Shmsol\,rs.
Hindustd MoloN l-imired

2t8 00

MA Radhahiee Roadies
P{. Ltd SnhsidiaryCo

5.2i0.00 5_250.00

RadhshEe Roadste6 Pr4.

12.00

]8.00



i.15000



7. r'nrreni lar l,i!hiliii.!:

3. Drfrrrfll T,r lDhiliri.s:

9. Olher N0n-Fin,ncirl l,irhil ier:

I

I.conrc Iu Dcdu.rcd Sourcrs

qd\dn( AlJ ns TrRrellin!
l:

Seflice subd Nlcd P\r Ld
ll

Thc Cllcuna Sbck Exchanee

8.555.00

.10,337,14

st.

AudirFe$ Payable .l
Ashw@i cuDk & co. //;l . r\-vi\ | oo.oo
Bonus Payabl€ ll:1" .,1 I,E]l rro-oo
Lesal & P.ofessronal Fees v\
P. D. Rddd& Co, \ !!+
Ni(h( Te.hnoloFic! Pvt. Lrd

1.128 78

";r!,?-

st,



10. (i) Eouilv shore c,oitJ:

(ii) T.d. / Riph B ,fiu.ncd sitt Eouilv Sh,.6:

TheConpany h6onlyoneclssofEqdry Shdeshavi.e apdvalueolRs. l0lper
shaE. Eoch holderofEquily Shdcs is entitled ro o.e vore pei sh,re

(iii) Re.opciliiliotr of Eouitv S[.r.s dssucd. Subscribed & Paid-upl:

st,

L.

5 5.00.000 Equity ShaEs ol Rs

50.00.000 Equil), Shms ol Lc

t0.50,000.00

). lssllED sltBsaRIBFl)

31.7s,000 Equirt Shares olRs. 3.t7.t00.00

16.8?,500 Bonus Equily Shees
dlRs. I0leach. Full] Plid-up
30,1?,500 Bonus Eqxny Shads
orRs, l0/-e,ch. Fully Paid-uD
20,00.000 (Preiirenlial Issue)
Equiry Sh@sof Rs. 10/ sach,

2.00.00000 200.00000

10,10,000.00

begioning olihe fi nancial

t0_10.000.00 1.0r.00_000

q lt
{4TA JUI

--/."y
lt/ \i\
li(-**^'^'1;1



r,c.uorouTio.r0ouoo0

(iv) Tne d€Iails olShrrcholders holdins mor.lhdn 5v" Shircs:

(v) The Compmy has not issued Sonus ShaEs md PEferential Issues duri.s thc
period. Tbe Compdy has norboudl bocksh €s duin3 lhc period offive ye&s
imedialely peeding lhe Eportins date.

(vi) Shor€holding or PremotoB:

5.82.7:0 5_82.720

A.uodb l.lra ruco.e PvL t rd.
llnrnntrr P.\r Prilri. Li'n ir.,l
Wonderland Paper Supplic6 Private

RrJha\hrec l:in,nce I inrired 15.00.000

Sh.re. neld bt promoteB rr the end oftt. ]err

st

L

:r. q.]0.200

5.82.7:0
8l_.180
2.17120 215

t!.09.110



IL Orher Edui$:

I,1, Enrpl.rocs B.nclih Erpcnrcr:

57.395.56 64,t81.41
l-ess: TiMsler Lo Suturoq LI t2_81669

1.65.17252

37.112,1.13

2,26,880,15

1.12.86794 r.06_716.r7

lnree{ on Income Tir Rchn,.l

llDrg(e!-MmaPerial

ll.68s 4.1

I t,305.1.1



15. Ottur E\p.nscs:

16. Prrpctrt lo AudiloB (lndudinq Inlcnm Audii Fredl

ll-01-20t3

t.
5

rdurlr. PosrJpc & Sumo

5.280.50
l]3 t0 It5 aJ

l LgrlA li, !\i,{ l terr

l.l. t.12.71t

1.169.01
lnrEre{ PJiJ (Srll As$ td\)

17. Annud NIainrcnM.s Ctdses
McmhcFhin& \uh\cnnri,,n

10.

T.leDhone & Mobilc FrEnses
i(



l, R€llt€d D,6 Dh.lo{'m(:

A. J \m.e ol$e relakd pan] id roruc olrclaro r.'na wte'. c.n'n1..'.r

b) Radhashree Roadsrcrs Priralc Linircdr SDbsidiarr ConpMl

B Tte folloling Fosclios reG cmicn ou1 during lhe pdiod Bnh rhe reldred
plriies in odinory couM ot busincss.

a.nr lin! |rh n\ \ h. J'6 (,,

Vi.al lf,v.sLmdrs Lrd

t0_56.1I9.1.1

Nil

Nil

NiI

N,nc ofRel,ied n,iie{ DescriDlion of RclilionshiDr

I MeaAins Dnecbr (KMPI. Promorer

KeyMturg.ria P.^unn<l (aFn)

(ey Mmagerial Peaon.el (Compan)

Viml lnvestmc.ts Limitcd
in which NID(KMP) hold

conpmy in shich KMP/ Relalives ofI(MP
ce exeo[e significml influence

Shn Anrag DaCa (Son o! Relntnes oI KNJ? rDd Dirccntr

Relalives oiKNlPind I)n .r.r



C. Tbe fol lo$ ins represen h
penode.dedll5rMdch.

the Cofrndn,e\ du.ins rhe

Thenarureoltansmtinns{i,K\,lP hnrciii.f.'1h.l.$:

D, Non-ilxeutiuo Di.€ctor (Siiling FcB)

Smt. v,reLa Das, : Rs.NIL

Sri AnuS Daga r &i NII-

Sri tushi Kapoo. I P$ NIL

Sn AlinNhJain : As NIL

STiAMit L2I ; R' NIL

I8. Del-ered Tax Liobilities as pcrAS 22 has nor brc. p.olidcn durins rhe yeJr.

l9.Clsim ssaist the Conpmy ml acknowledged 6 debA ond nol povi,led lor
Den ds of l.comc ld lor As€smenL Y€tu 1 984 E5 1o Asessment Ye l 987-88.
6 appeols a8ainsl lie 6sesm ord6,re pendine Rs.90,90,149/- beforc lhe
Comrissioner of lnconc 'l d (Appeab)

st, K.J Mrnrtstrl,l Per!'nntl (XMP)

Sn RJli todi. ] Sn Shashi Kumtr.
Cunoanl Se(Eun CrO

I 6.000.00 r.235.r4

6,000.00 I l!3.rs.J4



2o.Sch€dule to lhe tral.ncc sned of a Non-B.nkins Fin.ncinl comnsny r! 0n
3r.m.2024 r€quired i. terms oI parasnnh l3 ora Non-B,nhihg Fin,Dri.l(Non-
Dcposil Acccptbe or Holding) Conllbiei Prudenli"l Norhs (Rscrc o,nk)

Ntl

NIL

NIL

NIL

NIL

NIL

NII,

I-oos ud idvmces availed by tbe NDFCS

Inclusive ofi.rEst accraed lhe@n bur not

!d4

: unscuEd

(Other ihan hlline within lhe

nreanin g o i pu blic dcposi ls)

(d) InteFcorpoEte loms and botrowin8

(s) othq Lom (unscurcd)

!@!di!r!

Nlt
NIL

NIL

NII
NIL

NIL

NIL

NI]-

Bre,k-up ollods a.d Adlances includinBbills
Eceivables lorher ln& $o* included in i4J beloBl:

(b) !nscurud (Ncr oiPiovis,6ns)

Break up ol Leed AsFb snd $ock on niE ed
hypoLheolion Iom countins losdds DLIH!

NIL

t2,t t,625 A3

N]L

NII

(i) Le6eascls including lease renrh

(b) OpeEtins lese

(2)



(ii) Stock on hne includi.g

(n) Reposesed As*ts

0ii) Hypo$ecetion lom coutins towdds

(a) Loa.s qhere aerr h,ve been

(b) Loms orhcrr 
'an 

(., ib.'c
Brcak-upollnveshcnls

L Ouored:

(b) PereEnce

(ii) Debenturcsdd Bonds

(iii) U.ils ofmuLual tunds

(ir) covemenL s4Biries

(v) orher (pleasc spcciry)

2 Unouored:

(b)Pretinnce

(ii) Debe.lures and Bonds

(iii) Unns or mutual tunds

(iv) Coleme.l Securities

(v)ofios (rlessprciry)

Lone Tdd rnvestrnent:

r. a!!!Ed

(b) PEreEnce

(ii) Debenturcs ad Bonds

NIL

NII,

NIL

NIL

N]L

ML

NiI-

N]I.

NII,

NIL

NII-

NIL

NIL

NII,

17.00

NIL

NIL

!/

NIL



9,117.11

r0,46,742.03

iii) Unils of mutual funds

(iv) C.!.mm.nr S.cunties

(r) orbs (ple$ spsiry)

2. qls.qllr{

(b) PEreEn(

(ii) Dcbe.tucs tud Bonds

(,ir) Uoirsolmuluol ilnds

(iv) Govsmcnr sccuiries

(v) lnveshem ln Pdne6hip Fim

DoroNer gmup-wise cld$i lidanon of Bll lqscd
Nets sLock-on hire md ldms and advsn.es:

NIL

NIL

NII,

NIL

50,218.00

NIL

NIL

NIL

NIL

,^mou.t nq olpror$.ns

(hrComnunis in rhe enrc sroup 9.:r77.I

2 Orhcr thrn relaled panies

12.17 625 3l I] r7.615.81

Inve$orsouprvieclassificationof allinveslnen6(cmnt d lonstem) in shss
Md ecuities Oorh quoted md bquot€d)

NI NIL

I

NIL

\



NI \ .

(b) Coinpanies in lhe sane rroup NII Nl .

NII. NIT

I a)iherrhan r.lxr.d nanies 50_251.20

50.t51.20 50.255 00

xl.veshen6 i. rhose unquoled
ben Eceived) have been sho*n

conp ies (Balmce sheet 6 atII" MNb,2024 hss nol

21. D.t bofhcld E.nrmi Pbpcrl!

lhe Conpmy does not hold ey bemi
(Prcbibiliotr) Act. 1988 (,15 ofl988)md

properry under dc Bcnmri lraEactions

'fte Comp y had novcr be. d.mded defar t€. q my bmk or nnmcial lnslilulion
or olner lcndcr or 6y of the Regulatos.

!1, Relariop ip witn Siuct or Conmtris

rheComn r hxnnrany re.r.n\h

(!) Oth.r the Elat d parti6

N.r Non-P.rLnnino A$.h

(b) Othei thm Elaled peLi*

NIL

Nrl

\II



7r,

TneE isno any chRrses or erisf,crioD yel lo be Esisrered sitb ROC beyoDd lhe

lll5 olfie Conronie\ Acr The asn k

25, Compli,nc. {ilh ntrnb.r ol hver otconpanics

lhe Compey h6 complied wnh number ol loye6 pEscribcd under clausc (3?) ol
scclion 2 ol lhc Acr rcad vith Companis (Rcskiction on numb.r dfLayeN) Rules,

201 7. 'ftc Compmy hare I (onc) Subsidiary i.e., RadhNhEo Roadsles l,iivare

26. Lhli"rrion of Sh,re Preniun

fte Company h6 nol ulilized Share Premium mouling Rs, 20.00,000.00 during te

27, DgqgljlsljLpqB!4Lljlli4ggigllNtitutior
lters d .o bodowings ftoh Ba.ls oi Finmcial Ituddn,ns dunns the yeo

28, Corporarc Social R6pomibilitv ICSR)

The Compmy hs ..1 corered under sccrion
noupplicable ro &e coq,my

The comlany do no! hove my umorden tusction in the books of accounh rhal
ha ben s@Fdered or disclosed 6 income duins the yed in dE t!f, assessmnt
udq the Incone Tq Act, 1961.

l0- B{!s
a. Capilll lo tusk Wei,rhred Assets = l-05



ll,E rtritrE per Shore AS - 20

Nomiml value pqEquity Shee (Rr.)

Eaninss aner'l qcs (in Rs )

t_01,00.000

IO

57,39,556

32. l,iBucs foi de lrevious ycar hNe b.en cgrouped oEsnsed whercvcr ncccssary

tn tems oJour repod oI evei date ottdched.

For M Modl & Asso.l.tes

For Ssati Proic.ts Limited

t
IM

-.3 t.- e:-*

(MembeBhip No.0s4366J

uDtN,zl or4j Lel54 q\ 16

DIN:00397379

e339

l{4, e*^so^s

For Ssati Pmjects Limited

,n",.., td.k

For swati Pmiects Limited

DIN:09629214



IndcDcndenl AudiorJ ReIort

h. \L! rh.:,, \l(. S\rLit,L.r.us Lnnited

Rqr, ri rhc \udn 0l tlrr ( or\olidrrrd Iin.nci,rt Statsnenh

\, h.trr ul r.l rhe xrmnnr i\trrg.otrlrliddcd nnanciatrrreDrerc ot u,ls s\iL l,tur.c! I in r fLtrr(,,n.rrr'r x lcs0l\Jr'jr\lLfuCoDrDxtrtnndrh$bsidix.t!\kr!.hrLr.ir.,r)i:Lir..i,rrr"r
i rriL. nL l.n ir,. fdi'r! r)rr! (onD'eh.Nlr lrcomct. c.ns.LidaL.d s[dxrNL, ].(
rn,(ifnir.(.JSrnrrr.n,)(xnrro\riorLirtexrrhenendcd,rnLL lLerLoL|..or.l,tiL.irilnr|rr.rrn.rr.i'rLL!,,!rrnI rt. rhesi!iii.roracconntuspolcrc,rrrloLtr.rr\LrrmLorttri,nrrL.r
rr r,. is. r..Lr!J Lr r\ a,i t.LMtidI.d Ji r.nciat sla(enents).

ln.o !Di'nf, rnJ to rlrc h.n.1 oLr irtirrn[lion atrd according r. rhe explan.ro s qi\er trJ os. Lho

' I,r .' : r.o te ot.o\tr.Eo..r,0..

M MODI & ASSOCL{-I lts

-q!!,L,!L
I

Iu
i, ,rr ir, f r i,nornr oi.odacc.dtngrorhNcrthnrtr,r$!\.tr tr,,.. h.
tr0r.sr (rn,i(nlr lnrnrr n.(.nreDts gne dre iDiohralion rcquired by drc (.0nr!lDr.r \f tltl

n rr. rr .quired ond gree i t(e and tair !ie$ iD cont.rr$jtr.\viLh Ltr. lnJrrD., , ,1 .., .'.. elr:or t'. ot.he A .,. ri., r.. , ii r. ,.,
\!..urhtrg shn.Lld, nrl.s. l(ri5, d nerded, (.t AS.,) and orher accounril-! plncjp.s !.n..xlLl:.r.rrtl i nr,x .l rh. itL. ol ri.lins oI [e CodpMy as ar Ma,ch ]1,202i1.,i,. p,,it,,,,i] 0,1,.:,

i!r\ irLcqui) nnd irs.ash ltolvs tor lbe ),eriended o. LLd dr Le

Nd ir'Lr. o\llkft.d linanciat slalcnEn( nr accod,nc! r Llt (Lr srrf\hri.n
\1,{rrgrn..rlir(L rrr. \r,rifi L:]l(10) otrhe Acr. Our LesponsiLltjLies LDd.r rtuj! S.\sxrr,LrLr!,.\!rhd lrLLr(.rrrr.ri /nv,n\inittti!t/ornthtl oI the Conetttahrl j:inrrht Stu.n!i\.tttit)



M MODI & ASSOCIA'IDS

,x r. r \l \ cLrLJ or rrri \\Je bctrAc rtrar dre audir e!,dence obranrd b1 $ \ n rl. , ,r ,,,,,
rr.on$iorFo ,., , ..,,

, . tr f.ore..ior ug-,1 ^f,. t !.i er . or r..! , L-P.r peaoo
J,rLr\L ,'r,r rrh ol h...rnntdxrod EraDcrat sraremehts as a Nhole, ard n tomiig otrr 0|0Lo)lr( (r, rr \. (1. i.L l)itr tl! .r t.anulc opnno. on lhese Dane6

l)d\u it)ri,,r o, t(cr .\urtir NIxlrr

r ltrxriotr 0r'rx\ pr\iitrr,\

.: ( iL).,!rrrr tr

D. olic rhxlurlcs b] krr 0\
'x 

i-r. olh\ nx(ers 0is s irr {b.
hLnncs ifclrdm! dn..r r\ .Dd

IIow thc naucr nhs !ddre{cd in our xu,rir
Our audit lrocedures on Lrxxion iI.ltrd! Lh.

r Obrarned tu ur rt^. rdtr ! ur l<t J .

llligarioh rnd polenr J Lri e\pon' (
Elaluarcd rhe desisn. lmpleme.rdn,r add
operali.g elTecrveness of dr in emat
contiols Elaring to dt Group asscs5n. ol
lbe )ossible oulcome ol l lrr!rLjons.
po€nlial L1x er|o es ud r aLc.t
di$losuEs in dre c.n:olidalcd lnh,ciil

. The ludiL han, alo)e srLh ou. i,re,rt rrx

o Read JnLl i Ll) .l
conespondences arJ conrlLihrtr\ (Lrir(l
ou' by the Gioup inclLd rs \n| u\kL lL h\
expe.Ls lor lcy rx\ lLlr-(xr uds xD(t r{rxrxl

a IEuftd rvi r rl'e croLp xnd exLcLrrl Lxr
expens r. emLrarc Lel rsstrrp ir).\ rtrd
grounds oa aDDexl .onsidercd br h. Cr.ul
in$ nuliN rlr! cu drLLNhrx,.,..

6 Evaluaed rhc s.rus ol nre rc.. L Lrr
assssnenclnquiries. re\ul6 of F.er ioE LN
Nsssne.Ls, l.Cal DEc.don.ert0dirixt
rulings aDdchanges iD La! enliron n.nL Tht!
is perlonned ro asses xtrd drlfurlr Lh.
Cmup e*imare ot lLrc porsiblc .ulconr. ol
key Ex litisalioos d poleDLtal ra\

i r 't iL!n \ r NNsJso rcqures
t! ri,r ,, l(11 ! r,bi6tL\ !tra\

r,L.,rrL r\.\|.!'tr\ th.t. r\.1\e significanl

LJr ! nr x ,i ri.L r Lr\ uerln.nr rirr

,(!.Dr.trL hr Lhe C otrp ri LI.L.Lrnrne Ltr. Dossibte
Lx\ liLilrrrn\ ind porenLirt Dx.\rrL rs. r.oseqtr.nrr r, \ ! an inrprrt on' rrd x.n{nrrr x.r ( s.Lo nds ii dr

! ,l lrl . L.(crL-rL.



M MODI & ASSOCI.{'I'ES

c Asse$ed and telFd lhe
mcnracy ol dE prcscnmrion
in rhe..is.lidard tinsn.hl

LLir aL.!. \lrrg.u.DL .nni llL)xd ol Direclo* dt responsibk lor rlre orhe irlirDrLlor llr.rlr.'
,rl,rntrL0i n fDLis.5 Lrr rLiir natioD nrclLrd.d nr lhe Oroup annutrl r.po,t, L,rL dN! n.t rLrLL!. Ll,r

!,,rn, rrN i ir. r ri J r' r \ iDd or ard rois rcpor lhereon. l he annurL,.|.LL N.\lxrLr.i tr, h.
x,rl. r\r .1, ( () r! x i1r rrr!l rol(hirl0diroLirepon.

(),,{nr,))1Lr.(lr.lnLtrLrLintunclil$xremcnLsdoesnolcoverth.oLher rln.rxLion tntltr. Lu u
{rL$ion tlNreon.

LD.,trnrrdi!rr Llr.rL [JiL o] Lfu.ons.lidxrcd loancial sLatements. otrr rspo.si6iLnr is tu r.x{L Lh..rlLd
ii.,:nrlrotr JorrlLi( xb.\( \h.r il beclnres rvailable and, in donrg so. coDid.r \h.lhu 1,. ,{ !.
rLi ntriLJ ^ nrrr, rl\ nLN A,irenL\irL Lheconsolidaled jlnocirl $arcnrenrsororr k u\L.d!..1, rlr.r
I Li! rtrtL,Li irNrlr.urrn..trr obemLe aln nt$red.

\\h.rtr.rtrL rLr. xtrr0il 'r (, il \rc concltrde tlar thcre n a mare .l niss.rcrerL Lhcrenr. \c.re
.(utr.1l Lo.. nnnrciLc Lh. trrrtrer Lo those charged wi golema.ce aM 6k. N..$it NL.nr. N

rDD icxbl. fnd.r Lhr rel$ur lr,!s rd EsuhlioDs.

\lrtrx*rtrttr( rod lloxrl ol Di,c&,r' Rr\Id,sibiliLier for &e Cons0lidxtcd Irinrncirl Srrrrtr]rtr6

lL,r alL.rLr nrtrxlrn.nr rrl n)nlolDrrectors are Esponsible lor the outre,s iJtdd i Sc..rD 'l L5l ol
LE ( (nn|r )ici Act. 20li ( Lhe AcL ) wirh respecl lo lhe pEparatior oi rLrese coDsolidat.d litrinrii
n .N.nBLlrLgn.rNr.ir Lri.ricnoldes.lc olaffaiis, pronL/lossand olhr c.[prchenri\ r i].ori..
Jhn 

'-1!\, 
r (ttrrL\ rn\lc sr rl0\ri olLhe Conrpany in accordarce *1tb lne accounrins prnuples getrerrlb

u.t,rrd if lfuil. nrcludi]rg Llrc lMian Accouoling Smnddds (Ind As) specined nd.r se.rior llr olLl,e
\r llris r.n,onsit,lln) ilni itLud.s ranrcmnce ofadcqnalc accounrine rccords i,1...ordxN. r,L!i rlir
f!\s.NnL Lh. cr lnriirtr dnrg ol drc asscc ol rhc Compan) and for Drcr.nLnre rDd t.(..Lnr-!
Llx : rxl orho iL,t!tr x,iL c\ lelecti.n rDd appLicatioD of apDrot'iare r.comLire Nl . Es: n,rl f.
rJsn.D( rr r{rnrxt\ lhrL rL. re6onlble ]d pNdentiaDd desien. irnplenrer!Liof lod nlrirr.rr.r.oL
rJ.qur. trrutrxL ln ic'r! rinroh, tlrxl tre,c oFraii0g eflechvelr ln] cn{fri! the rr.tr,,.r nrL
(f rl,lcr.D.s\ ol rr. arcotr Lds ,..o,ds. ,.l.vanL r. rhe preFarlron ed plcs.nr.roo ol Lh. con\n !lxLcl
litrrD.irLn.DreDLsLhrtgl\.xLtrLeturdfan!ie\veddelreelrofrDalerialnrhstxr.ncDL,$h.Llr. !1tr. h

1n pren nr! Lhc consoLrdnLc{llnrancirl$atemenls. namgenent ed Doird olDirecLo^ are LcspoNihlc lnr
ss.ssirg Lhc C'orp nhillrr tr) .DrdnN rs r Coing conced, disclosing, as appli.able. .ralr rclrlrd kl
snuronclnudLsiriglhcgoingconcembasisolaccountinsuleslheBoaidolDnc.rorscirh.,i,n.dds
r ji(tL i( xLr Llr. CLo0D.r b r(trs. opemdons. or bave no realGdc alter.ati!e btrr ro do so

\ible loroveNeenrE lhe Group inmcialreporLnrq phce$.
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\udilrna l{rsIl,rsibiliLir\ tur rhr Auditofrbcconsolid,tcd Finnncirl si,ienen(

(nr .Lr..L \!. xr. Lo oLrlrr, ' \onable assurMce about wheuer de consolidaled limncirl iatetrruts as (
rhoL. rr. ll.. lLoN NrLoixl nn\rareDrenr *helher due to fiaud or error, and 1o Fsuc audno''' L'Por

rlur ,trclull.s .trL ofirliotr h.rnnrtrblc asurance is. high level olasuance, bnt is n'( a guarif('e LIxt at

itr iL .ftrrln.Li l; t(trlir!. \riLh SAs \qU rLways delecl a atcrial nns$alcnrenL the' n 
'\hts\ nri.f,.tr6rxtrxr\cIL. llrtrtLorenorardtusconsideredrmlefialili.divid0.Llr'Lnl rc'ggr!!tr'r

Llr.\ ci' .LL.rnf i[ \ bd.\t]rrL.Ll Lo lnlluen.o $c cconomic dccGion ol usdrs mkcn o0 ihe h'\r iL Lh'sr

n, kl ,lrrl InunL.Ll! (.nirtrr\

/\i prL( ulrtr Ndrl rn xc.or r!. \irh SAs, Ne exercie profesionll judgmem and n.Naitr PrL'sronil
s\r|rtci!u 1Lr.u-rhonr (h. nr (LiL \\re rlso

l.l.nLilr rs$s rLn isks ol ffaGrial nissEtemenl of tlre consolidar.d turaocirL nNrnr.nr.
\L'dLrr .he ro li,kl or .rFr. design and perform aldil proceduEs resp. sire io Lhose rrl\. ind
oLrLxi,, xtrtl,r cvidcf.c th is n'iUcreDt qnd appmpnarc b p'!vide I basN r'or our .pinion lhc L 5L(

.r'noL d.Lcc(ing r nx c'ixl rkstatcnenl resullinB from fraud h hieber than lo' oD. Lesrllr rs n.m
ctrlr.xsirrudDrifiD\ovecolluson,forgery,in@odomlomissio.misrepEsemxrio's.orrLe
ovxr d..lirrcfml urruL.

oblr tr xn trnder{xnJi'rs ol iDlernal linancisl conlrols relevet to tlre audn in oder Lo dengn a ir

r ocrJfrrs rr r. r|rrDria(e in the cncumslances. Under secrion lll(l)(,) ol the ,\cL. rt rrt
r{i r!\!n}ibl.li, r\Lr.$nl-eouopiiriononwhererrlre610|hasxdeqrnLtd.u1l Llfrr'rxl
!fr'ol)${cnr r cr.udthcopenlinseffectivenesol$L.hcotl.ols

': l\,rlrir Llt xpltr .(.nrss .l xccourire policies uscd.nd Lh. rcxnnlrbL.Lrsr ! ..itrtrL':
rnlurL(! rnlrLtrll(L r i:LLNUrts nride bv manasenenl.

) (orlrle on rh! x|ProPriateness ol mlmgcmenfs mee olIhe goine concs.l basis oir'c'tn rr
rtrd bxr.( oD rh. xodn ernLence oblanred. Nhethe! s m erial u.cerlsinlv exist related lo evdtrtr o'
.ondirnrN rlitrL fri\ .r{ sig.incMl (oubI on rhe Group abiliry ro cdntinr. is I going .o .m l'
\. orch e thrl i Dr.Lcriil L.ce xirni_ e\ish. rve hale rcquftd lo drarv attention m otrr rtr'lir'is
rel].' ri Lh. 

'.Lt 
L.( ! i{Lo cs ,n dlc consolidared nmcial nlleneoc or' 

'1 
nrch d scli}u.! &

)rlu(LtrxLt tr, nroJi l .rr opnn.D ou conclusions tue based on rhc,ud .rnl.nce obrJrrcd trp Ll
h.Jr..LoL..r(iL,)iicpoLL Ilosclcr, tutue elenE orconditions Dxr.atsc the Gn'p tr) r..sc
tr,cornur.si go rgritrlenr

r [\iLr xL. 1L]c orJxLl fr.s.nLaLion,
Lo.Lud d-! dre (L,s.l(*rr.s. aDd

trDdc lrr! txnsxc(nrs d evdd6

druciure dd comenL of the consolid.rcd finrncirl rr'.rr.rLs.

iI a mamer Lha! rchieves lanpreserlrhu
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Nl .L rliLr is hc r rnLltrJ. .r' rrhsL.remeds in rheconsolidared ilnarcratsrarcnrcDLs LhL. udrLiltrrlh .r
. - or o 

' 'c 
Jccnior. o. c -cr o, db. ...,^,o, -, ,

,1 , eii r-r,o W.,orol'tl ,,I,,ii. . ,'.. .,,r .tr ni \ or dt in e ctjcinJ t.. .1. r.
.\rlLLd.Llre!tcLol rny .ri'li.dnrisniEnenlsinLheconsolidaied finR.ciaLsx[ri! tr!

\\. connnuDi.tr1. r,rh lhore dxirscd \vith governmce reEardinc, am.n! orher mirrcB rhe ptxnord \.or.
na rir rg oL Lh. .rl'L J ! srlncfur aud'L lindings, nrcludnrg tury ssnin. n dericj.trcL.s iL nrcriri()r !l LlixL\r .nnlr r0iii!.tr) indir

\\r, nr L,,o\ (r Llu. !hr.s.L \nh so!$nxn.e $irh a $acmenr lh,r trr hre conrDLjcd wnh rclevrDL
rr r..'l nlL funcn\,r!r(lfLr lcpendence. and ro commuicarc siL\ dren alt rct.rionslnps rDLt.(Lrcr
n,[ri (hr ur] !i$'uLlr h. Lh.rgh! Lo 6ear on oN independencc, and qherc af|tic$e. r.LircJ

\rLh rluc rh sed $nlr Eo\eroxnce, re (teremnr. (rN njrlc:j Ijr,rl
Llr( rL.lr ol rhc c.isolidarcd l:i.ancral slxlenrenN olLlrc uLrrnL L,!n!t .L.i r.

Lr.:L(,. L.r. L!r rL \LLL rxLL. r \\. d\cube Lhese raucE i. orr rudLtor's reDor 0nl.rs trs ir L. rL.trrin
,, I,J',.',,1,,n.,\[.]'.1] lJl,,, |'

r\iL$ sliLlLl nor b. c.nnrtr I [r.r] ir o reDor because Lhc advc(c consequeDc.s it d.m! nr lftrtJ
'.rnruhll b!!\DcrLed u.utr\.rrhthepubli.nneresbenefi$otsucheoDruri.xxon

ll,l"'r!trorl,crl.cAxlxLrl lt(xulrrun Rcqurrcmenh

rcqLircdLr srlr or .lr(r)oarheAd,basedonouraMn,s,erepofl lhar:

r \\i.hr\. soLLlhL xn] olr(inr.d dll the inlormmion rJ exftan.rions qhidr b L]k hsL.t
l,fo\l.d!.aDr h.lLc'\eie nc.e*iD lbr thepnrposesoaouaudiL.

lioLrupirio.l,LorrrbooksofaccounrasrequiredbylawhalebeenkepLbyrtreCLotrLr
as tr,pDe s liur or r.xamnrarion oflhose books.

ltu ConsolidrLi llrlxnce Shec( drc Selenenr ol l,$fir aDd t..sl I n,',;,! rha
' r.. . o o.dd\o sbrenEn. ol i . iJ( :

Conso idiLed Cxrh rlo\s deillr\iLhbyrhisReporlaEinag,eemenr \yirh r bool$!r rrunr

ln ouopi.i.f- th. aloresaid inancial saknents complJ Nirh rhe Indian Accourdng Srxndrds
p,!\cL,bt(l uder s.cro. lll of rhe AcL
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on '..ord bl the Board ofDiecbs, none of dre dnecrore is dsqualinc. xs oo
lloirLreilrgapDointedasadirecrorinrernsotSecrion t6412)of rheA.r

\\ i r\)r.L tr, L r .r .qoac\ .l rhe inrernat tinancial.onlrols \i(h rllir.n.c o.inr, rliL..L.irL.rxlr.tr.rJ6.l Ltre Gloup a d rhe opemthg efccLn,.Dess ol rLrh J.r s. .jj i],trD
scl,.n c ,cprL ir \rnr{re A Our reporr expresses an unorodii.d o)rnr of L]rc x.rqtrx.\
xod op.rari'i! ciicLiveness of rlre Group nnernal findncj:t coDtr!ls riLh rritur.N i)
crnn, krLc. iox,c'rl\ rten,.n \

r). \\,i(, rcsiccr tu rb. orher m,des Lo bc inctuded nr rhe Auditor.s Reoon irr rcc.rrlsr.. rhnF
'.Lr rc nrnL\.lr..Lo I197(16) ofrhe Acr, as nended

r .r L r|riL rn( tr, Lhe b$Lolotrr
rhr L.!tr r. rLf L rrt trf rhc Cnrll

r l!7 ol LIL' -\d

rl \\ Ll, Lrr|r..Ih Llr. oLrrrnri(cN robc inctudedin reAudnoisReno j)i..o.rtxDk\iLILal.,
I ir.!,or,t ,A'.lrdrlA.oiroN,Rrtlr.2oti.d.anenden. I o, , r.jo.. ,,1

hrn olor. irnurnrxrion and acc.rdnrgto rheexptaDarior eiven to us:

niio nluon and a.co i.r D Lb..rDix0r!.ns, \. :,r\
Lo ils die.l.r drriru rhe renf is x.(!axnr n I n,

(\)

lv)

Thc (n!u lid nol have any pending lrligarions $hich rnay h,ve an imDrd o rtr
finx c'rl Dosilion oihe Conpmy in its standalone nnoncial sarenrenr

halc N, longrenn conmcrs includrne dern n. onrrrLs tor
mal.rial lorcseeable l.sses

requned to tansfer any hrounl ro drc lDr.sLor ldN rn rnd

Io.M lloDl & nSSO(.1\ll:s

UDIN:'q0e1]l6bl3K4) t7s!
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1irl..!d10 rpirtgi|h 1l)trtr.LcL.ltepo on OtherLegat and Regutarory RequiEnrents.secLron.tlul
irIirL i Llr. r.nLi.r\.t i\ra.sniriprojcctsLihiledofelcndare)

Itrl L,!r rl[ ]iLurrl lrrrrr, (.drohOverFinMciatRcpofljngnnde,Ctlrs.trrotnrb-scdi,,i.
S.dn)r l.II Lh(in jtn'.r1.(.lOl](. rAca)

\\ihx1..r(rrdLr.idd'r,rt tnxDcrat conrok wilL,eaerence ro consotidrl.d li,[n.]rl {1lrr,,,,.\l . \$\ll I'RO.ttr t \ t t !I U. D , . ( Conpd D ) s or \tnct )t 1]t- j . .i.ro,
i .' 1 '..,-r.o teCoropal\4n,dr .:" ,!;o , l

lr.trLorf.i.Llr.(ror rhr\.j)rrL rarerialrspec6.adequaleimematfinaD.iaiconr.irwnhr.rirr..r.
({}olili.Ll liDxn! i nrL.n!rr ind srct nnenat n.anoiat conhh rerc opcnrins ere.Li\el\ ri rL J.l r..',,t f tr,,o ro.si.h-ie. ce o,,n.oti,, "n.,,,, ..,!'dit rJxhlrr.Ll h\ rlr.(iftr,roDjtd,n!rtree$entialcoolonents.ti,nefl[l..nu!l!.r n jr

iufxt linrncial Conn.ls Over Finacial ReFoning isstud try Lhe LLrrtrre.1( ,tr utrl \.(trtrrLrns.l lf(rr (rL).-C d nce Noc,,)

.\nncxure A to the Indqretrdent Audjlors' ReDorr

srnrl l.inrnci^l Cr r !

LLir (iLotr, rnufrerL r nl Lr. Box oi Dnecrors tue rcsponsihle l.or csLxbl,nr r( ,DJ D[] L.Lr trnr
. , ', t, ..., r.je ,..j- erobi)hed or r, ,o,.. .j | ,_ .!

(trr:rl fil(] nr dre cuidace Nole. These resporsibrlri.s i)jctLLdc LL. J$r!0.
,n|Lur.trrL0rxn orxrfL.Ilr.otadequnteinrenalnna..ia c rools rhar {er.ps!rine ctiodrely;oL
en$tri'rs 0re o'Jr,ly xl .llj.i.iL contucr oti(s busnress. in.ludins adherence ro Lhe Corprnr \ Dotici.s
Lh. {lcsur(iir-r 0l rLs rsr.r. the F,rvenrion asd detccrion ot arauds aDd ...A. Lr,. ,c.,,., -,r..o,, r.o,.t . ,.t."-n.etj p_plrario.ot ct.ao.cf,,. .ton,-io r,
r.( L tr.d trrd. rh! (irnD.d !\ ,\.L.lOB.

\tr,r,r0r,\ lrr\pon\ibitih

()Lr .r\rrrihLtiL\ t. (,.\r1s u o]rtrnr o0 rhc croup nnenat finahcixL .oruoL\ \ rh r!I.i.r.. [,(,Nlrlt ( itrr[tr nirr].rtr brs.d on our andn \rre conducrert.trr rtrtI t. rc.ornll.,r Lr Li.(,d,fr!\oLcon.\ rro lrLqr d Fnratrria con&ls over ti.Mciat ReDorrirrr(rLr!.ourtiLirN,rr.l
, l. ' -r r.or ' m r ano Le SundJ.o. . . 

^ 
.", ,",," .

, ,,. ,.,^!r .0. .. ,o Le errn., "pptiabte 
.o aj ..t... , r.. :. I

.ofr ols \,Lh reErc)le lo coDn 
'dled financial slaledenrs. Those Slandrds and rlre cuid..i \.,,

'eqrlrc 
L[rL \vr conrp]] n,trr eLtrical rcqunehenB md pld and perfom rhe audil ro obrain rcas
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financixl controls widr relerence to consol trlcd Llnxicil
and ,vhelher such conlrols ote.ared eiic.r \.ll rd r I [r., xlr{lLlA[L Lr! nrxnnrnr:d

oLn .trnlL i,,\!l\.t ,rri, r! t ocedrrcs ro obr.in audir cridcn.D ab. thc xJciLuxc! ol Lhr ,d..rrl
nLL '.rl(,r,ol, \ (l, .l..,Lr.l,.onsoLiJxrd llnancilL $aremenrs and rheiroperr fs rlti.Ll,JLi ol
xrr .l nr.,trxL ln,x.c,rl conr!,ls,vith,!(errnce to consolidated fin!ncial $aGLncn6 inclLtrl.( oL, i triD!
trdi!usxrJil!olnr.hiiL.ni,Llinrn.'rlco.rok,6se$ingrherGkrhxrarnatcrirl\cknc!s$n\.rnl
r.:,,r trI.\t rrLir! rr.n.\lj.n.LorerlnE eilecrilene$ ol imeral coruol b.sclrn Llr xs.$rd rhl

lrr I i!.tlur. \.]!di dcr.xl or Lhe rditofs judgenenl, includnrr rhe ascssnr.nr of r|c ri:s ol'
n rUir riinirnrurL. Lhr.innniddrl lioucill itdtemen6. xhdrhe, due r. tuud o, rr .r

\\.b.lic\cLr.(rr..!{LlLr\nr.!wcha\eoblrinedissulficienr,rd,p|opirldtor,0\^eaLrxr: ..or
r0rlLorirbr otr 1Lr. CLoft irtr.' rxLn(xn.l.lconrroh\viUl relerence 1o consolidrl(Lfir ncLlL L..r.I:

ol lnr(rnrl Iiinnriil ('irtr(r0lsrrith rcfc.enrc to Consolidrrcd IrinNnc lStrirmetrh

l\ Goup nr.r)iLlnartridlcurrolwiLlr.clmnce to consolidaled llndcid sarnrenr Ls r proces deigned
r) l)x\'lJ. r.x\onoble assri rle rcgardnre rhe reliabrlity ol nmncial repoflins and dre pltpd on .1'
.onso idnred nnrDcirl sLnLcmcnrs for extemal pu.poes in accordance wirh ge.erallr rccep@d ac(trnrnrs
prtL .s. A CLoup nne'oxl ..nh!l $ilh relerence to coDsolidaed nnancial sllre etrc nrclLdc Llrosc

'lr, .,'1',, i(..,r.nknhe olir.ord\ Llia'. nrc.o'.Jle k'-l rr.:
I L]i l) L.Ll.r rhc r rsrcLotrs and dhpositions of lhe assels of (he sronF: (2) prolidc r..s[ab]e
xnurdlr (L,n nrD\n.h.r nIecorded m neces.ry lo pemiL preparrlior ol cotrsolnliL.. Ljritr.iil
nr1r r ts r 

' 
r.undrDc: \ r, Leresll) accepted accouring principles. and lhfu receilns.Dd erNnd Lures

!l rr. OLorr ir. berg iridc 0rny in a.cordance wilh aulholizatioDs ol drc maD.gcDrcnr ud ditr.tr,r .l
Lr(CLotrp xnl(r) pioviJI rorxble Bssurance resedins pEvenrion or rimel) de(.!LioroIrNrLlioriz.d
tr.\lo s L.r. tr!.. or l,sltulton ol the Group rssek r}ol could hare a nrate rlefle.tonrhecors.lnared

lohcrrnl l-imit',lions ul'lnlcrnxl Iinend,l Confrols vith Referen.e rn Cnn(ohdxt.d lri inr;al

lr.rrtr\! .l r r. illrore0l I n, lnlroDs ol nnemal linmcial conlrok xirh relerence o consolidxreJ ritru.l!
{.tr.d.trhltrrludi'rsd,.|.\!Llln\olcollLrionorimFopermanagemcnrovc.i.Lc.lcoDlm]i.n L.rrl
ntrnrL.tr,.Lri JI. ri.,trtr ., r rnnroccrrandDolbedeleced.Ah..Froicctr.rs.lx.!clrLrxLonor
1,.,tr.ix LnrrDlLxL ..nr rL\ \\lrlr releretrce ro coDsolidalcd fina.ciaL sncmenhri aurrc p. r(;rL.
lLrrlLr,r)r r( Llur Llr! nLur tinM.i.l.ontroLsiirhrelerencerocondrdrledturxlilnah|rrtr ri\
L,:-, tr. Dr.,l,rL.h..rr...L,xngcritrcondiLions.orlharlhedc-!E.olcoDplLxrrc\LLlrtL'rr.L:Lr\.1
t),.r tr1.s ! dr.,'oLirr
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ftr ll ITODI & ISSO(]l \'lL:S

!IiIi!!
lr![i]rIin k)Lhrb.iolitrr iloDilionand accordinE to lhe e\planrlionsgnu Lo Ls. Llr. (nn 'hrs
,, xl nxL.L l ,.sLr..t!.,, !r,]trtrl. d(dtr nnancirl controls slstenr lvrth L.liritrc ()..inrrxtt
iirrr,,lnr.nLUrtrirln'rl, i1.Lml in.DcioL contols {nh rcfeioce 1. co$olnLilc( inrncinlnrrn.rr
\rr.n.n(iir.l(LtrJlt xi xr llirch 11,2024, ba*d on rlt ro(emxl .onLro \(h..liLrL' 1r

(r\.lLJxL(li',xr!!ixr.n,oDsuneriac$ablhhedby(heGrotrDcoD$de,nrgrN!$.Dli.lonfrn.trrrfL'
Lru ir .onrol nrrcd u Ll,r (nridance Nole on Audit of Inlerral Ftr[ncial Conllols with .ejc]uce Lo

!nLrlrtr'r li,rrdr iLr.rrnr.nrs LSrcd by the lnstiluteolChMered Accountant.llrdir

LrDrN,rrr. P? jt&rk6T.tr7r\



SWATI PROJECTS LIMITED

CONSOLIDATED BALANCE SHEETAS ON 31ST MARCH,2024

(3r,0J.202,r)

2, Non-FinancEl Liabilities

(.) othcr Non'Financial Lkbrlihcs

or.0!.2023)

ASSETS

Gl c han'lc hcquiv ctrs

Gl Properw, Plar Nd Equipn'e.t

LIABILIIIES AND EQUITY

ra) cun0r'rlx LBb'l'hes lNe0

9!a>rOTALLIABILITIESA DEqUN'Y
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Chatered A cco un tan ts
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fMembership No. 054366]

uDNta41U13ee Bvct'l 1H 4t,

Fo. swati Pro je.ts Lihited

oi,.*",W-L

DIN 08422654

For swad Prciects Limlted

DlNt 09629214

For swati P.oiects Limited
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For swti Proie.tr Llhlted
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SWATI PROJECTS LIMITED
CONSOLIDATED STATEIIIENT OF

ilngundred)

0) roor Ree.nu. rron oDeradoE
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SWATI PROJECTS LIMITED

CONSOLIDATED STATEMENT Of CASH Ff,OWFORTHEYEARENDED 31ST MARCH,2024

L03.2024 3 t.0t.202:l

A) CA5H FLOWTROMOPEMIING ACTNITIES
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SWATI PROJECTS LIMITED
.ONSOLIDATED SIATEMENTOF CHANCES IN IQUITY

[.OR THEYEAR ENDED 31ST MARCH,2024
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M/S. SWATI PROJECTS LIMITED
I<OI,I(ATA

FOR THE Pf,RIOD DNDED ]'5MARCH.2M4

1. COMPANY INFORMAITON
S$a1i Pojecrs Lid,led, incorpora'ed in India h a public linitEd comp6y.'Iho
Codpey $ a Non Banling Finmcial Compmy ( NBFC') ensaecd in Invesme.ls in
Shdes & Sduritics ,nd lnleFcorpoEte & Peso.al Lom. Thc Company is nor a
systematically imponsr Comptry as deEned in p agmph 2(l) (xix) ollne Non
Banling Finmcial (Non-Dcposirs Accepline or Holdug) Codpanies Prudential
Nomrs (R€sefle Sark) DiEclio6, 2007. The Coottut ha Eceived a Cerritcate
bedne no B.0s.02lsl fron Resfle B&h ol India unde. seiion 45lA oflne
Reswe Banl ol India Act, l9l4 The eqnny shues olrhe ComFany arc listcd o. the
Calcuit Slock Ex.haDBe ( CSE ) and MeEopolih Stock Exchmse ('MSEII in lndia.
The Cohp&y s EsisleEd omce is at 1688.Jmunalal Bajaj Strcetj Kolkara-700007.
WestBensal.lndio.

Lirr oa Subsidio.ler wlrh peretrllq€ boldlne

3t-01202{

2. SUMMARY OF SIGNIFICANT ACCOUNTINC POLICIES.

Consolidabd nn&clal sbEnenrs

'Itese consolidated Indcial stslenenk of the Ctuq, have bee. Ir€peed in
acoldmce witn lhe Indim AeoDring Staddds a pe the Conpanies
(Ldim AccountinS Sl3ndards) Rules 2015 as mended and norilied under
Section 133 of lhe Compeies Ad.,20ll ( U\c Acf ), in confomity with lhc
scoutins principlG eeneolly &cefled in Indis and other Elevanr prcvisions
of thoAcL AnyapplicalionCuidece/cldiicaiion diEclions issued byRBIor
other .esulolos de implemented as aDd when tbcy c issEd,/applicable.

b FEdional md pBenEtio. crend

Th6e o$olidaEn ff.mcial slalenenrs e peFnted in Indim Rupees ( lNR
or Rs.') $hich is lko lhe Comtey's fl&uond cuEency. All mouts m
rouded-ollo rhe nercn hundEd. unlcs olhenvis indicalcd.



c. Rcvcnuc Rccoan ition

Reler rhe policy on ielenre re.o!trnion l'or discusnon on judeements md

h Relen@ Recoqnilion

ln@ne 6on inveshncnls & othcr sourcss trc accoutcd on ec ,l basis

lhe pEpmlion of consolidatei li.ecial sr emenLs. in contumny wirh
gcncrnlly a{cprcd accomu.S pnncrples, m4ukes ne,gement ro nruke
estihalcs md a$mptiom thd afecl de eponed rounrs ol assek and
Iabilihes rhe d.te olthe linmcial skrements and tbe Esulk oaoperatio.s al
lhe end ol repodins p€riod These estinrstes de bosd upon n]@eem..l s

be$ kno$lelge of curEnt eveoB md actions. Tne actuol rcsuts .ould dil'ler
hom lhese estimtes. Any Evision lo accounli.g eslimares is recognr^d

Csh FIow Srarcf,enr

Consliduie! C6h flox de Epolted usins the nrdircct mclhod, whcrcby
profit b€aoF lu h adjusted for i.\e clT46 oftEnsaclio.s ofa.on-esh narure
md my deferals or accruls of Fasr or tulue csh re.cipE or p,rdens. TIe
c6h Ilows from regul rcveDue eencmLi.gj nnncing ed invesring &rivities
o' 'lc , ompdy -. *g'egd,ed C6h nus. rn rJrergn cuencie. m
occou.ted at Lhe adual Eles ol exchuge pEvailing at lhe dflles of lhc

Propertv- Plsnl & Eouipnents

Tbe respetile Mmigeded reviers the Geiii life ol prop.rty, pl0.t od
equipment ar thc end of erh repon ing Friod This reNsesmenl nrfly resull nr
ch&ee iD depEc8 on expmses in futue periods.

Deprecistion

Depreciation pnvides as per Compmies Acl. 2013



lnveshrenh are srrred at cos1. AllinveslfrenG.ie long{em inle{nerc. The
value ol some oltten h6 been eroded due b Ma*er condnions lor which no
povkion hos been made in lhebookolaccount.

Conlinccnl Liabilitics

There .ie no s-called .onh.gcnl liahili[es.

k ForeinCuMcrTds,crions

The Goup hos not made durinE lhe cunenl Ennnciol yed any aoEisn curEn.y

l. Thc Holdi.g Company has el€cted lo cxcrcise the op on pemitLed hdei
Sdion I I5BAA of rhe l.come Td Acr. 196l as intoduccd hy de Tdnion
La*s (AtoendoenL) Ordinonce. 2019. Ac.ordnrgly, rhe Conpany h{s
Rosniad pmvision lor Income Ta loi the y ear ended :l I 'r Msrch. 202,1.

3. Crsh & .rsh .quivol.nl.:

/9

st.

Bahnce sith Schedule Bmks in i.021.71 4.30?.23

r 2.0L!.t I
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anrrent Ve,r 11.0:1.202r

st,
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10,46.7,12.01

86_865.01

:1r.725 99

12,t7,r25,$l



Prern,us Vc,r 11.01.21121
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7.135 ?7 1.135.7',1

1,04.016.75

:r6.66164

I1,68,28b.51



l. Eouitv lnrtruncnls:

l0(l Lquity Sldcs of

100 Equit) Snees of

1,000 Equiry Sh&es ol



E(uitv lnnruntnls:

100 Lqui\ Shatos ol

100 Equity Shses ol

I 112 6l

1,661.61

1.000 nquily ShrEs ol

1.412.6t

st,

L Undispurcd Tradc Reccir!hle-

)2.C)0

I tt



st.

Orhc.\: llnsccnrod- Conr er.d (;.od

ln.ofr.-lrx r)cdtr.r.d at s.nr..( 17.165.15
I t.200

d 11.000.00

1: Advtu(e,\|rainst -lravcUinp

Service rm Nledia PvL l.rd
TIe Crlcutra Stuch Exchanse Lnniled

^dv 
cc la\, IDS& ICS (Subsdi 2t,l i

CudLi\ & Sen ice Ta\ (Sutrsidian )

TOTAl- t3,352,33

7. OtherFina..ialAssels:

8. Pronrrt'r. Plqtrt,n.t Eouipmcn!:

0. D.f€rr.d T,r Asr.rs:

10. CurrctrrTsr l-i"hilih.c:

18.778 62
,\dd:  ddr!.n durns the lern,d 12.0r5.41 ll.3i2.23

.r.870.58

TOTAI, 22.36t.01

st, As or31-01-202, As rtll-012023

2.140_64 r,467.83
2J{0.6,l I,J67.8J

sl.

22.016.,16

TOTAL



rl Def€rre.l'l,r l,irhiIhes:

sl,

11.27

l7 Orher\nn-F n,nc'rl l,i,hilitiN:

sl,

Legal & Pmfessioml t'es r.000 00

t Dircdor RcnNncrarion Pavablc
Nnhe Te(hnlluri.: PLI Lrd

h

I 1.182.10 ,1_?21 2l
t '1,196.92 1.0t1 ]l

TOIAL .a.<^\ e) \ 2.rJ8s,29

(i) Eouit' Share Capilall
ffi

\z\

E)
st, r,rticuran \<!:s49
l. AtiTHORtZtt) (',APlt At,

55,00,000 Equitr Shres olRs. l0/' 5.i0.00000

s0P0,000 Equity Shms otRs l0/-

TOT{I,
2. ISST]ED. STJBSCRIIIED & PAII)

11,75,000 Equiry ShsEs otRs. l0/' 1.17.50000

16,37.500 BonN Equity ShaEs of
Rs. l0/' eacn. Fully Paid-up

t.68.750.00

l0.l?.s00 Bonus Equny Shdes ot
Rs. l0/-eeh. Fulh Puid-uD

1.0t.750.00

20.00.000 (PEldnri,r IsE)
Equi!\, shars of Rs l0r e&h,
Fully Pdid uD
TorAL t:,^+) t0.r0,000,0n



(ii) Tems / RiEhts at{cted aith E{uih Shrr6;
The Conl3ny tN only one clds oi F4uiiy Shares having a pr value oaRs l0/-
pdshae &ch bolder olEquity Sh@s h entilled lo one lolc persbrc.

(iiD

(iv)ThcdclailsofShsrrh.l caholditrsmorcthrnsyoSharos:

(v) lhc Comp y ws hsued l6-87.500Bonus ShcEs inpEcedins pElious finincial
yed20l9 2020 ed30,17,500 Bonus ShaEs issued and 20,00.000 PrefcicntiallssDs
inFY2021 2022. The Compmy has nol bousht bock shares du.i.g epenodoliive
y{s imediatety pr@dins the r€loftina dale.

Th

rUnitsin lAmoutrr in
R')

Nunrb€. ol shsres
outstdrding as at lbe
bc-qimine ol lhe finmcial

1.01.00.000 10.10.00,000

Add: lncrcose in nwber
oashdcs dui.!: Lhe vc&
Les.: Rcduction in
nunber ol sbms duine

Nunrber of sbaEs
oulstanding os aL thc cnd
oa finmcial lce (Mmh

1.01.00.000

9..10_2{r0

5.3:.?:0
Non-Prom,ler's Holdins
A.uodh Inliasrtucrure P!r t.n,
R hntrr P.werl,rilrd I innl.n
Wonderland Prpcr Supplics Privalc

R,dhrshrc LiDn.. Li'.d



(vi) Shrrotolditrg of Pmmoters:

l.l. ()lhrr Eodil!:

Shaies held b' promorers d the end ol the year

S,

9.40,200
.1. 5.82.710

Vindl Investnrols 2.17.120

GMplri SLocks Pnvrte

2{.0c,-u0

Less: Tmsfer to Slatutory

Lcss: Bonu\ Sh,res ls$'cr5:l
I-essr Shon rmounr trarslcr o
Srdut.n Rcsen. i'r.3dnr v.,r

87,821t8

.1j,140.r1

t0_00000
I-e\s: Ronu\ Shrres h$e

20.000.00

TOTAL 2,s4,64!.8(

L,r2_867 9{



18. Enplolr.s Benolih Drncnsos:

19. Othcr Oxpenscsl

I

l.l.00ll73

207

MD& Krt-Mrn.{eri.l

t.120.00
Employ*s conlribfiion in Esl

!7,091.!7

1 B&k Ch@es .'a. 9&a\ 12 02
r)flice RdL Paid -l '
Pridina & Slationery i, ,$lAlullJ t64.S3
G;i... Ponaq" l?/l t',('63
Professiomr Tm \v,) :."Y/ 5o.oo
LisLinaFees .:_.......- 5,2A0_50

,191.8
t0
lt Legal & PrclLssianal IeDs 2.,18:1.17

-5 rr4-rt



Insurrnce Pr.nium lnc GSl

2',1 1.416.07
11 AnnuilMr'mmMce ChaEcs

Molbc6hip& Subnriprion

11.
lehohonc & Mobilc t\Nn*s

'1
2 l:16.40

AMC Ch&ses for New Moor

.10.

20, Palhcnl lo Audilors (In.luditrA lnterim Audit fe6):

I



I)e{rinri,n,.l Rclatn)nari.r
Man,uino Direcr{,rIKMP) Pron.rcr
Kev Nlmllend Pcsonnel aCFOr
Ke, Meageriol Pesonnel (Cohpan]

Vinhl Intesmenrs t.nnired
in \rhich VD(KMP) hold

C.npsy in vhich KMP / Rclahles dIKMP
can exercse sg0rfic.nr innoen e

Shn Anums Dasa (Son or
Shn Slegopal Dasi.

Sml V sala D,ga
(DaugtteFin-lqv ol
Slresopal Dasa. Pronroler

21. R.hicd P..fv Dislostrmsl

A.,)Nmeolthelelaredpad]mdn ue of relalio.ship wherc Contrcl exht.

b) RadhashN Roadstc6 Privnrc Linritcd

B. The aollowing rrMs&tiotu *e cdied out during rhe penod wirh rhe rclac'i
Frries in odin ycouMolbusines.

Codtollina Pcreons Subsidia^ co.

t0_56_l I9l4
8,000.00

Nil
Nil

97.969.29



C. 'the toUowiq rcprgsnB fie hosacrions her*en Lhe Componies durnrB
Lhe period ended 3 I 

!r Matoh, 2024.

Thc narure.ltrlnsxc(bns with KNIp is nr.Dii.D.d hrl.rv'

D. Notr-Eiecutivc DiNctor (Sittiu Fe6)

l. Smr.Vatsala Dala : Its. NIL

2. Sn AnuEsDasa : Rs. NIL

:1. Sri Avinash Join : ILs. NIL

4. Si tushi Kapoor :RS.NIL
5 Sri Amiri rl : Rc NII

22, D€acftd lax Liabililies d poAS 22 hd not bcen proridcd dui.g the yed.

23, Claims aesinsl the Compay noi acknoqledged a deb6 tud nor providcd lor
Denands oflncome Td for Assessmml Ye& 198,1-E5 ro Assessmenl Yee 1987-88.
6 oppells Esainsl lne asscssmmr orde6 arc plnding Rs.83,41,363/- beforc lhc
Conmisio.$ollncomeT (Appeals),

sl. Key Manaserial Persomcl (KN4P)
(is. tn hudrcd)

si

,,160.00 -1-115,,1,1ToTAI-



o) Lmm,nd dv,rc6 availed by lheNEFC8
lnclusive ol irterert accru€d lheeor b not
cd4

r Unsemd
(oLhq lhd falling w'rhin Lhe

nding of public deposns)

(d) InrcFcorpolarc lo s ed borowing

(e) olhq Lomr (Ercu€d)

!l34di4
NIL
NIL

NIL
NIL
NIL
NIL
NIL
NII,

NlL
NlI

NIL
NIL
NII-
NIL
NII,
NII

(?l Brlk-uD oflnons Nnd AdvsrcB includitr! bilk
receiv.bl€s lolhcr th.. lhoso inchded i.l4l
ldeuj
(b) Unsecued (Nel of Provision,

NIL
!2,1?,625 8l

(a) Bdk (p oa Le6.d A$els and stock on hir€ atrd
[yi,othccrriotr toanr counlinE lowr.d! EL^IP

(i) Lcase assets includi.e lce* rcntaG nids sudry

NII,
NII,

(,i) sro.k on hie includrg htre chrees trnder

(b) Reposesed Asseh

(iii) HyDotheation Io s coutinB tow"rds

(a) L6s whee ss€1s hale been

(b) Loans other than G) above

NIL
NII

NIL

NII

(.r) ErslElp-sgq!!!4!!E
CDftntinveshenE: ,A /6m

\\ -,/.r
,)

gg

21, Sctudule to lhe Balancc shect ol a Non-DanknE Fitrlncial CoDpary as on
11,03,202.1reqdred in lcrms otprregr.ph l3 of , Non-Bankirg Fin.ncial (Non-
Deposit Acc€pting or Holding) Conpanies Prudenlid Norms (RoseNC Ba.k)



I a!qE{

(b)PFferene
(ii) Deb.nrures ud Bonds
(iii) Unirs of mutual tunds
(iv) Govmenr secudries
(!) othd (plesc sFciry)

IL.llplecl.
(i)

(b) PErdnm
(ii) Debc.rures andBo.ds
(iii) Unis ol murual lunds
(i!) covemenr s{urities
(r') orbeN (pleas spei$)

Lo@ lcB ipvesuncntl
r Ouolcd:

(b) PeleE&e
(ii) Debentues ,nd Bonds
iii) Units olmurual lunds
(i!) covermenL serities
(v) orher (phasc speciry)
2. Unouoled:

(h) PereMce
(ii) Dehentues and Bonds
(iii) Uni$ ol murual funds
(i!) Govelmenl secudties
(v) lnvcstncnt ln Portnsship lim

NIL
NIL
NII,
NIL
NIL
NIL

NIL

NII,
NIL
NIL
NII,

)7.04
NII-
NIL
NIL
NIL
NIL
NIL
21300
NII,
NIL
NIL
NIL
NIT

Borm*cr gmuJl.rise classiticrlion of l l.rscd
{sstk. {o.ktn-hitu qnd l{'{a xnd rdqncr\:

Anomr ner ollirovisionr

NI \

(b)(onrponics in d'csm! e.otrp

NI 10.46.7.12.01

2.Orhcr rhon relared prni€s NII,

12.17.625.31 \2,17,625 83

\{ :tt



(6)
INesto. gmu p-n ise c lrssificaliotr oI o ll
shqB ,nd *4uriti6 (bolh quolerl.hd

c;s..y

r R"6; P*ii.*

nr€slncnrs (current.trd lons torml in

NNII-
hJ al,nnDnies iI (he srme o,1n, N NI

NII NI]-
I ()ih.rrh,n ml2i.d.,ni.q t5t.l0 2i5 00

255.00

Crcss Non-Bxnlin! ,\scL
NI

(hlOrhsrhrn relJrtJ Nrris N
(ii) N!4e!:!!4!!4r!a4rs!1! NII,

a) Rclated pMies _
b) Orhcr ln0 Elalcd Enies

NIL
NII.

As\.h a.duimd in srri\ladi.n old.br

.lnyesxne.ls in thos unquoted comDeies (Balsce sbeel 6 at I l'L Mmh, 2024 has nol
been Eceived) have been shoM at their book ralues.

25. De!.ih of Bcnahi Prcp.ny hcld

The Comp.ny does nor hold &, benrni Fopeny 6der the Benumi TEnsclions
(Prchibilion) Act, 1988 (45 ot lt88) flnd rules nadc lhereunder.

Thc Conpey had never been dec.ded dellulLer 6, My bbl or tinancirl Innnurur
oroder le.dor or my ollne Regul,ro^.

27. Rel.notrlh'pvilh Strck ofi Comp.ri6

Ihc Compan) hturor J 
_cla'ion.h:pqrlSrull niT('onpd,"..

23. Regishlion orct$gss or $lirlrclion witlt R.sistEr of Conp!trics (ROC)

TheE is no any chdses or stislirction yer lo he EshleEd $itb ROC beyond lhe



29. Compliime Iith trtrmberofhye. olcobprni€s

Ihe Cohpd, h6 conplied wiih numbe. ol layeN presrib.d under claus (87) oI
satioD 2 of the Act read with Compmies (Restriclion on number of Laye6) Rules,
2017. The ConpaDy have I (onO Subsidiary i.e,, Radhshre Roadste^ Privare

!O Uiiliz.lion oIsh.re Prcmion

The Conp,n, ha nor ulil@d Sh4e PMiuh duine lhe yee

31, Bom{ins! fron Ba*s or Financirl lMtitutiotrr

TneE ffi no borcwinss Eon Banls or limcirl lnslitulioN duing the yc .

32. CorDomre So.i.l RcsDoNibilry (CsR)

The Company h6 not covered under ection 135 olfie Compsnies Acr. The CSR is
not apDlicftle lo the ConDany.

The compey do not hale tuy uEcorled ttusadion in ri'e bools ot accounts thdL
has b*f, slftndered or dielosed a incoB€ duing rhe year in rhe ra a$essDenr
mdn lhe Income Td Act. l96l

a. Crpihlro tulk Weighled Asser. = 1.03
b, f icr l CR-{R = 1.0f
.. Ticr IICRAR=0
d, Liquidity CorcEgc Rslio = 0

3s, E!4!!E-p.9!S!!!4S 20

No. olEquily shres l.0l-00.000
Nominal lalue l.r Etuiry shaE(Rs) I0
Emings dlerTaxes (in Rs.) 55,11,]81
EPS(RS) 0.55

36.. Fisuies lor lhe prelious rearfile been Egrouted aranBed wherevernecesyrv.
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