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NOTICE

NOTICE is hereby given that the TWENTY-FIRST ANNUAL GENERAL MEETING of the
Members of GANESHA ECOVERSE LIMITED (FORMERLY KNOWN AS SVP HOUSING
LIMITED) will be held on Monday, the 16™ day of September 2024 at 4:00 P.M. through Video
Conferencing (VC)/ Other Audio Visual Means (OAVM) to transact the following business:

ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended March 31, 2024 together with the Reports of the Board of Directors

and Auditors thereon.

2. To appoint a Director in place of Mr. Sandeep Khandelwal (DIN: 00379182), who retires
by rotation and being eligible, offers himself for re-appointment.

Date: August 23, 2024 By Order of the Board
Registered Office: P3-211, Second Floor,

Central square (Neha Gajwani)

20, Manohar Lal Khurana Marg, Company Secretary
Bara Hindu Rao, Delhi -110006 ACS:54726
NOTES:

1. The Ministry of Corporate Affairs (“MCA”) has, vide its General circulars dated September
25, 2023, December 28, 2022, May 5, 2020, April 13, 2020 and April 8, 2020 (collectively
referred to as “MCA Circulars”) and SEBI vide its circular dated October 7, 2023, January
5,2023, May 13, 2022 and May 12, 2020 (collectively referred to as “SEBI Circulars”), has
permitted convening of the Annual General Meeting (“AGM” / “Meeting”) through Video
Conferencing (“VC”) or Other Audio Visual Means (“OAVM”), without physical presence
of the members at a common venue. In accordance with the said MCA & SEBI Circulars,
applicable provisions of the Companies Act, 2013 (“the Act”) and the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”), the 21 AGM of the Company is being held through VC
/ OAVM. The deemed venue for the AGM shall be: 14/59, 801, Sangeeta Apartment, Civil
Lines, Kanpur-208001.

2. Since this AGM is being held through VC/OAVM, physical attendance of Members has been
dispensed with. Accordingly, the facility for appointment of proxies by the Members will not
be available for the AGM and hence the Proxy Form, Attendance Slip and Route Map are not
annexed to this Notice.
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3. Participation of members through VC / OAVM shall be counted for the purpose of reckoning
the quorum of the AGM under Section 103 of the Act.

4. Corporate members are requested to send scanned copy (PDF/JPG Format) of a certified true
copy of the relevant Board Resolution together with the specimen signature(s) of the
representative(s) authorized under the said Board Resolution to attend the AGM through VC
/ OAVM and vote on its behalf through e-voting/ remote e-voting. The said resolution be sent
to the Company at ganeshaecoverse@gmail.com with a copy marked to
Bssdelhi@bigshareonline.com and to the Scrutinizer at sajnanihemant09@gmail.com.

5. The Register of Members and Share Transfer books of the Company shall remain closed from
Tuesday, September 10, 2024 to Monday, September 16, 2024 (both days inclusive).

6. In compliance with MCA Circulars and SEBI Circulars, the Annual Report for F.Y. 2023-24
comprising of Financial Statements (including Board’s Report, Auditors’ report alongwith
other documents required to be attached therewith) and Notice of 21* AGM are being sent only
through electronic mode to the Members whose e-mail address is registered with the Company
or the Depository Participant(s).

7. The Notice of AGM along with Annual Report for F.Y. 2023-24, is available on the website
of the Company at www.ganeshaecoverse.com, on the website of Stock Exchange i.e., BSE
Limited at www.bseindia.com and on the website of NSDL at_www.evoting.nsdl.com. The
physical copies of the aforesaid documents will also be available at the Company’s Registered
Office for inspection during business hours.

8. Members holding shares in physical mode and who have not updated their email addresses with
the Company are requested to update their email addresses by writing to the Company’s
Registrar and Share Transfer Agent (RTA), M/s. Bigshare Services Private Limited at
Bssdelhi@bigshareonline.com. In this regard, Members are requested to submit a duly signed
request letter mentioning their name, folio no., address and email id along with a self-attested
copy of PAN card.

9. Members holding shares in dematerialized mode are requested to register / update their email
addresses with their Depository Participant(s).

10. SEBI vide its Master Circular No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 7,
2024 has mandated the furnishing of PAN, nomination, contact details, bank account details
and specimen signatures, by all the holders of physical securities of the Company. Therefore,
the Members holding shares in physical form are hereby requested to kindly furnish the above
details in the formats/ forms prescribed by SEBI which are available on the Company’s
website at www.ganeshaecoverse.com.

11. The Equity Shares of the Company are compulsorily tradable in demat form. The Equity
Shares of the Company have been assigned ISIN INE369Q01017.
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As per Regulation 40 of the SEBI Listing Regulations, securities of listed companies can be
transferred only in demat form. It is also mandated that transmission or transposition of
securities of listed companies held in physical form shall be effected only in demat mode. In
view of this as also to eliminate all risks associated with physical shares, members holding
shares in physical form are urged to have their shares dematerialized. The procedure for
dematerialization of shares is available at our website: www.ganeshaecoverse.com.

12. Relevant documents as required by law and referred to in the Notice shall be available for
inspection through electronic mode. Members may write to the Company on
ganeshaecoverse@gmail.com for inspection of said documents and the same will also be
available for inspection by the members during the AGM, upon Log-in at NSDL e-Voting
system at www.evoting.nsdl.com.

13. Members desirous of obtaining any information/ clarification concerning the Accounts and
operations of the Company may send their query so as to reach the Company at least seven
days before the Annual General Meeting, so that the desired information may be made
available at the Annual General Meeting, if the Chairman permits to do so.

14. As per the provisions of Section 72 of the Act and circular(s) issued by SEBI, the facility for
making nomination is available for the Members in respect of the shares held by them. Members
holding shares in physical form and who have not yet registered their nomination are required
to register the same by submitting Form No. SH-13 with Company or its RTA. If a member
desires to opt out or cancel the earlier nomination & record the fresh nomination, he/ she may
submit the same in Form ISR-3/ SH-14 as the case may be.

The said formats can be downloaded from Company’s  website at
www.ganeshaecoverse.com.

The Members holding shares in demat mode are requested to submit their nomination mandate
with their Depository participant.

15. Non- Resident Indian Members are requested to inform immediately:
a) Change in their residential status on return to India for permanent settlement.
b) Particulars of their bank account maintained in India with complete name, branch, account
type, account number and address of the bank with pin code number, if not furnished
earlier, to Company’s Registrar & Share Transfer Agent, M/s. Bigshare Services Private

Limited, in case of shares held in physical form and to respective Depository Participant,
in case of shares held in Demat form.

16. INSTRUCTIONS FOR REMOTE E-VOTING AND E-VOTING AT THE AGM:

In terms of the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of
the Companies (Management and Administration) Rules, 2014, as amended, applicable
Secretarial Standards, Regulation 44 of the SEBI Listing Regulations and MCA & SEBI
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Circulars, the Company is pleased to provide remote e-voting facility to its Members in
respect of the business to be transacted at the AGM and facility of casting vote through
e-voting system during the AGM to the Members participating in the AGM. Necessary
arrangements have been made by the Company with NSDL for providing facility of voting
through remote e-Voting, participation in the AGM through VC/OAVM facility and e-Voting
during the AGM.

Members may cast their votes remotely, using an electronic voting system on the date
mentioned herein below (“remote e-Voting’’). Further, the facility for voting through
electronic voting system will also be made available at the Meeting and members attending
the Meeting who have not cast their vote(s) by remote e-Voting will be able to vote at the
Meeting.

The remote e-voting facility will be available during the following voting period:

Commencement of remote e-voting: From 9:00 A.M. on Friday, September 13, 2024
End of remote e-voting : Up to 5:00 P.M. on Sunday, September 15, 2024

The remote e-voting will not be allowed beyond the aforesaid date and time and the e-voting
module shall be disabled by NSDL upon expiry of aforesaid period.

The Cut-off date for the purpose of remote e-voting and e-voting at the Annual General
Meeting is Monday, September 9, 2024.

Instructions relating to the process and manner for voting electronically are mentioned
below:

Step 1 : Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/
Step 2 : Cast your vote electronically on NSDL e-Voting system.
Details on Step 1 are given below:

A. Login method for e-Voting and joining virtual meeting for Individual shareholders
holding securities in demat mode:

In terms of SEBI Circular dated 9™ December, 2020 on e-voting facility provided by Listed
Companies, Individual Shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and DP. Shareholders are advised
to update their mobile number and email Id in their demat accounts in order to access e-voting
facility.
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Type of Login Method

Shareholders
Individual 1. Existing IDeAS user can visit the e-Services website of NSDL
Shareholders Viz. https://eservices.nsdl.com either on a Personal Computer or
holding on a mobile. On the e-Services home page click on the
securities in “Beneficial Owner” icon under “Login” which is available
demat mode under ‘IDeAS’ section, this will prompt you to enter your
with NSDL existing User ID and Password. After successful authentication,

you will be able to see e-Voting services under Value added
services. Click on “Access to e-Voting” under e-Voting services
and you will be able to see e-Voting page. Click on company
name or e-Voting service provider i.e. NSDL name and you
will be re-directed to e-Voting website of NSDL for casting your
vote during the remote e-Voting period or joining virtual meeting
& e-voting during the Meeting.

2. Ifyou are not registered for IDeAS e-Services, option to register
is available at https://eservices.nsdl.com. Select “Register
Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/ either
on a Personal Computer or on a mobile. Once the home page of
e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen

will open. You will have to enter your User ID (i.e. your sixteen
digit demat account number held with NSDL), Password/OTP
and a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL website wherein
you can see e-Voting page. Click on company name or e-Voting
service provider name i.e. NSDL and you will be redirected to
e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & e-voting
during the Meeting.

4. Shareholders/Members can also download NSDL Mobile App
“NSDL Speede” facility by scanning the QR code mentioned
below for seamless voting experience.
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Individual 1. Existing users who have opted for Easi/Easiest, can login
Shareholders holding through their user id and password. Option will be made
securities in demat available to reach e-Voting page without any further
mode with CDSL authentication. The URL for users to login to Easi/Easiest is

https://web.cdslindia.com/myeasi/home/login or

www.cdslindia.com and click on New System Myeasi.

2. After successful login of Easi/Easiest the user will also be able
to see the e-Voting Menu. The Menu will have links of e-voting
service provider i.e. NSDL. Click on NSDL to cast your vote.

3. If the user is not registered for Easi/ Easiest, option to register is
available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration.

4. Alternatively, the user can directly access e-Voting page by
providing demat account number and PAN from a link in
www.cdslindia.com home page. The system will authenticate the
user by sending OTP on registered Mobile and e-mail as
recorded in the demat account. After successful authentication,
user will be provided link for the respective ESP i.e NSDL
where the e-Voting is in progress.

Individual 1. You can also login using the login credentials of your demat
Shareholders (holding account through your Depository Participant registered with
securities in Demat NSDL/ CDSL for e-Voting facility.

mode) login through
their Depository 2. Upon logging in, you will be able to see e-Voting option. Click
Participants on e-Voting option, you will be redirected to NSDL/ CDSL
depository website after successful authentication, wherein you
can see e-Voting feature.
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3. Click on Ganesha Ecoverse Limited name or e-Voting service
provider name i.e. NSDL and you will be redirected to e-Voting
website of NSDL for casting your vote during the remote e-
Voting period or joining virtual meeting & e-voting during the
meeting.

Note: Members who are unable to retrieve User ID/ Password are advised to use Forgot User ID
and Forgot Password option available at respective websites.

Helpdesk for Individual Shareholders holding securities in demat mode:

Login type Helpdesk details

Individual Shareholders Members facing any technical issue in login can contact
holding securities in demat NSDL  helpdesk by sending a request at
mode with NSDL evoting@nsdl.co.in or call on: 022-4886-7000
Individual Shareholders Members facing any technical issue in login can contact
holding securities in demat CDSL  helpdesk by sending a request at
mode with CDSL helpdesk.evoting@cdslindia.com or call 022-23058738

or 022-23058542-43

B. Login Method for e-Voting and joining virtual meeting for shareholders other than
Individual shareholders holding securities in demat mode and shareholders holding
securities in physical mode.

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which
is available under ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/ OTP and
a Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL e-servicesi.e. IDEAS you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
e-services after using your log-in credentials, click on e-Voting and you can proceed
to Sep 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :
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Manner of  holding Your User ID is:
shares i.e. Demat (NSDL
or CDSL) or Physical

a) For Members who hold 8 Character DP ID followed by 8 Digit
shares in demat account Client ID
with NSDL.

For example if your DP ID is IN300***
and Client ID is 12****** then your user

ID is IN3QQ*** ] 2 Hk4x%,

b) For Members who hold 16 Digit Beneficiary ID

shares in demat account

with CDSL. For example if your Beneficiary ID is
[ 2 AF I A A AR A% then your user ID is
12**************

¢) For Members holding EVEN Number followed by Folio

shares in Physical Form. Number registered with the Company

For example if folio number is 001%**
and EVEN is 101456 then user ID is
101456001 ***

5. Password details for the shareholders other than Individual shareholders are given
below:

a) If you are already registered for e-Voting, then you can use your existing password to
login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the
‘initial password’ which was communicated to you. Once you retrieve your ‘initial
password’, you need to enter the ‘initial password’ and the system will force you to
change your password.

¢) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your ‘initial
password’ is communicated to you on your email ID. Trace the email sent to you from
NSDL from your mailbox. Open the email and open the attachment i.e. a .pdf file. Open
the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL
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account, last 8 digits of Beneficiary ID for CDSL account or folio number for shares
held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial password’.

(i1) If your email ID is not registered, please follow instructions mentioned below in this
notice.

6. If you are unable to retrieve or have not received the “Initial password” or have
forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Click on “Physical User Reset Password?” (If you are holding shares in physical
mode) option available on www.evoting.nsdl.com.

c¢) If you are still unable to get the password by aforesaid two options, you can send a
request at evoting@nsdl.co.in mentioning your demat account number/folio number,
your PAN, your name and your registered address.

d) Members can also use the OTP (One Time Password) based login for casting the votes
on the e-Voting system of NSDL

7. After entering your password, read & agree to “Terms and Conditions” by selecting on
the check box.

8. Now, click on the “Login” button.

9. Then the Home page of e-Voting will open.

Process for those shareholders whose email ids are not registered with the depositories
for procuring user id and password and registration of e mail ids for e-voting for the
resolutions set out in this Notice:

a) In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of
PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to
ganeshaecoverse@gmail.com.

b) In case shares are held in demat mode, please provide DPID- CLIENT ID (16 digit DPID +
CLIENT ID or 16 digit beneficiary ID), Name, client master or copy of Consolidated
Account statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-attested
scanned copy of Aadhar Card) to www.ganeshaecoverse.com. If you are an Individual
Shareholder holding shares in demat mode, you are requested to refer to the login method
explained at Step 1 A) Login method for e-Voting and joining virtual meeting for
Individual Shareholders holding securities in demat mode.
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c) Alternatively, Shareholder/Members may send a request to evoting@nsdl.co.in for
procuring user id and password for e-voting by providing above mentioned documents.

d) In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are required to update their mobile number and email ID correctly in their demat
account in order to access e-Voting facility.

Details on Step 2 is given below:

How to cast vour vote electronically and join Annual General Meeting on NSDL e-Voting
system?
1.After successful login at Step 1, you will be able to see all the companies “EVEN” in which

you are holding shares and whose voting cycle and General Meeting is in active status.

2. Select “EVEN” of Ganesha Ecoverse Limited to cast your vote during remote e-voting period
or during the Annual General Meeting.

3.Now you are ready for e-Voting as the Voting page opens.

4.Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number
of shares for which you wish to cast your vote and click on “Submit” and also “Confirm”
when prompted.

5.Upon confirmation, the message “Vote cast successfully” will be displayed.

6.You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

7.0nce you confirm your vote on any resolution, you will not be allowed to modify your vote.

GENERAL GUIDELINES FOR SHAREHOLDERS

1. Institutional shareholders/ Corporate Members (i.e. other than individuals, HUF, NRI etc.) are
required to send a scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority
Letter etc. together with attested specimen signature of the duly authorized signatory(ies) who are
authorized to vote, to the Scrutinizer through e-mail to sajnanihemant09(@gmail.com with a copy
marked to Company at ganeshaecoverse@gmail.com and to NSDL at evoting@nsdl.co.in.

2. Itis strongly recommended not to share your password with any other person and take utmost care
to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go through
the “Forgot User Details/Password?” or “Physical User Reset Password?” option available on
www.evoting.nsdl.com to reset the password.
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17.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and
e-voting user manual for Shareholders available at the download section of www.evoting.nsdl.com
or call on 022-4886-7000 or send a request at evoting@nsdl.co.in.

The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above
for remote e-voting.

Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility
and have not casted their vote on the resolutions through remote e-Voting and are otherwise not
barred from doing so, shall be eligible to vote through e-Voting system in the AGM.

Members who have voted through remote e-voting will be eligible to attend the AGM. However,
they will not be eligible to vote at the AGM.

The details of the person who may be contacted for any grievances connected with the facility for
e-voting on the day of the AGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR ATTENDING THE AGM THROUGH VC/OAVM:

The Members can join the AGM in the VC/OAVM mode 30 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure mentioned in
the Notice. The facility of participation at the AGM through VC/OAVM will be made available
for 1000 members on first come first served basis. This will not include Large Shareholders
(Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors,
Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and
Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are
allowed to attend the AGM without restriction on account of first come first served basis.

Members will be provided with a facility to attend the AGM through VC/OAVM through the
NSDL e-Voting system. Members may gain access by following the process mentioned in Step
1: Log-in to NSDL e-Voting system. After successful login, Members should click on the
“VC/OAVM link” placed under “Join General Meeting” menu. The link for VC/OAVM will be
available in Shareholder/Member login where the EVEN of the Company is displayed.

Members are encouraged to join the Meeting through Laptops for better experience. Further
Members will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.
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5. Members who would like to express their views/ask questions at the AGM with regard to any
matter to be placed at the AGM, need to register themselves as a speaker and may send their
questions by sending their request from registered e-mail id- mentioning their name, DP ID and
Client ID / Folio number and mobile number, so as to reach the Company’s email address
ganeshaecoverse(@gmail.com at least 48 hours in advance before the start of the AGM. The same
will be replied by the Company suitably.

6. Only those Members who have registered themselves as a speaker shall be allowed to express
their views/ ask questions during the AGM, depending upon the availability of time.

7. The Company reserves the right to restrict the number of speakers at the AGM.
18. OTHER INSTRUCTIONS:

1. Members who have cast their vote by remote e-voting prior to the Meeting, may also attend the
Meeting, but shall not be entitled to cast their vote again. Once a vote on a resolution is cast by
the Member, he/she shall not be allowed to change it subsequently or cast vote again.

2. The voting rights of the shareholders (for voting through remote e-voting or e-voting at AGM)
shall be in proportion to their shares of the paid-up equity share capital of the Company as on
Monday, September 9, 2024 (i.e. the “Cut-Off Date”).

3. A person whose name is recorded in the register of members or in the register of beneficial
owners maintained by the depositories as on the cut-off date only shall be entitled to avail the
facility of remote e-voting as well as voting in the AGM. Any person who is not a member as
on the cut-off date should treat this Notice for information purpose only.

4. Any person holding shares in physical form and non-individual Shareholders, who acquires
shares of the Company and becomes members of the Company after Friday, August 16, 2024
i.e. BENPOS date considered for dispatch of the notice and holding shares as on the cut-off date
i.e. Monday, September 9, 2024, may obtain the login ID and password by sending a request at
evoting@nsdl.co.in./ to Company at ganeshaecoverse@gmail.com / its RTA at
Bssdelhi@bigshareonline.com. However, if you are already registered with NSDL for remote e-
voting, then you can use your existing user ID and password for casting your vote. If you forget
your password, you can reset your password by using “Forgot User Details/ Password” or
“Physical User Reset Password” option available on www.evoting.nsdl.com or call on 022-
4886-7000.

5. In case of Individual Shareholders holding shares in demat mode who acquire shares of the
Company after Friday, August 16, 2024, BENPOS date and are holding shares as on the Cut-
off Date i.e. Monday, September 9, 2024, may follow steps mentioned in the Notice of the AGM
under “Step 1: Log-in to NSDL e-Voting system”.

6. Mr. Hemant Kumar Sajnani, Practising Company Secretary (Fellow Membership No. 7348 and
Certificate of Practice No.-14214) has been appointed as the Scrutinizer to scrutinize the e-
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voting process (remote e-voting and e-voting at AGM)), in a fair and transparent manner and the
Scrutinizer has given his consent for appointment.

7. The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is
to be held, allow voting, by use of e-voting system for all those members who are present at the
AGM through VC/ OAVM but have not cast their votes by availing the remote e-voting facility.

8. The Scrutinizer shall after the conclusion of voting at the AGM, will scrutinize the votes cast at
the Meeting and votes cast through remote e-voting, make a consolidated Scrutinizer’s Report
and submit the same to the Chairman or any other person authorized by him, within 2 working
days of conclusion of the meeting. The result declared along with the consolidated Scrutinizer’s
Report will be placed on the website of the Company: ganeshaecoverse@gmail.com and on the
website of NSDL at www.evoting.nsdl.com. The result will simultaneously be communicated to
the stock exchange i.e BSE Limited.

9. As required under SEBI Listing Regulations and Secretarial Standards-2 on General Meetings,
the relevant details in respect of director seeking re-appointment under Item No. 2 of this Notice
are as below:

BRIEF PROFILE OF DIRECTOR SEEKING RE-APPOINTMENT

Name of Director Mr. Sandeep Khandelwal

DIN 00379182

Category/ Designation of Managing Director

Director

Date of Birth July 14, 1976

(Age in Years) 47)

Date of first appointment May 12, 2023

on the Board

Qualification MBA (Marketing)

Brief Resume Mr. Sandeep Khandelwal, is M.B.A. (Marketing)

from Institute of Management & Entrepreneurship
Development (IMED), He is having experience of
over 17 years in trading of Textile Yarns and Fibre.
He is presently working as Sr. Vice-President of M/s.
Ganesha Ecosphere Limited, a public limited listed
company and is responsible for looking after the plant
administration and operations.

No. of Years of Experience

17 years

Nature of expertise in specific
areas

Having experience of 17 years in trading of Textiles
Yarns and Fiber.
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Terms and Conditions of Liable to retire by rotation.
re-appointment

Details of Remuneration sought No remuneration is proposed to be paid.
to be paid
Last Remuneration drawn NIL

Shareholding in the Company 75,000 Equity Shares of Rs. 10/- each.
(including as Beneficial owner)

Relationship with other Mr. Sandeep Khandelwal, Managing Director of the
Directors Company is Son of Mr. Vishnu Dutt Khandelwal.
and KMP of the Company

No. of Board Meetings attended 6
during the year

(from the date of appointment)
Directorships held in other » GESL SPINNERS PRIVATE LIMITED

companies > GPL FINANCE LIMITED
» SANDEEP YARNS PRIVATE LIMITED
Member/Chairman of NIL

Committees of other Companies
of which he is a director

Listed entities from which the NIL
Director has resigned in the past
three years

Date: August 23, 2024 By Order of the Board
Registered Office: P3-211, Second Floor,

Central square (Neha Gajwani)

20, Manohar Lal Khurana Marg, Company Secretary
Bara Hindu Rao, Delhi -110006 ACS:54726
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Management discussion and analysis

Global economy

Overview: Despite significant challenges, the global economy showed remarkable resilience
in 2023. These challenges included post-pandemic supply-chain disruptions, a global energy
and food crisis due to the Russian-Ukraine conflict, increased logistics costs from the Red Sea
crisis, and a notable rise in inflation leading to synchronized monetary policy tightening
worldwide. Contrary to many forecasts, the world avoided a recession, the banking system
remained largely robust, and major emerging market economies did not experience sudden
stops.

Global GDP growth was 3.2% in 2023 and is projected to stay the same in 2024, with a slight
increase to 3.3% in 2025. By late 2023, headline inflation in most economies had nearly
returned to its pre-pandemic level for the first time since the global inflation surge began. After
an increase of 25 bps in July 2023, the Federal Reserve rate remained steady at 5.25-5.50% for
the rest of 2023.

Global trade in goods dipped 3% to $31 trillion in 2023 after peaking in 2022. The downturn
was driven by less demand in developed economies and weaker trade in East Asia and Latin
America. The cost of Brent crude oil averaged $82.49 per barrel in 2023, down from $101 per
barrel in 2022, with crude oil from Russia finding destinations outside the European Union and
global crude oil demand falling short of expectations.

Global equity markets ended 2023 on a high note, with major global equity benchmarks
delivering double-digit returns. This outperformance was led by a decline in global inflation,
slide in the dollar index, declining crude and higher expectations of rate cuts by the US Fed
and other Central banks.

Regional growth (%) 2023 2022
World output 33 34
Advanced economies 1.7 2.7
Emerging and developing economies 4.4 4.0

(Source: UNCTAD, IMF)
Outlook:

Growth is expected to remain stable, however, world trade growth is anticipated to recover to
~ 3%4% annually in 202425 (from quasi stagnation in 2023) and align with global GDP growth
again, according to IMF. Global headline inflation is anticipated to decrease from an annual
average of 6.8% in 2023 to 5.9% in 2024 and 4.5% in 2025. Advanced economies are expected
to return to their inflation targets sooner than emerging market and developing economies.
Partially owing to the falling energy prices, inflation is already close to pre-pandemic levels
for the median emerging market and developing economy.

Overall, risks to the outlook remain balanced, but some near-term risks have become more
prominent. These include upside risks to inflation stemming from a lack of progress on services



disinflation and price pressures arising from renewed trade or geopolitical tensions. This could
lead to further persistence in wage and price inflation. (Source: imf.org)

Indian economy

Overview: The Indian economy grew 8.2% in 2023-24 fiscal against 7.0% in 2022-23 mainly
on account of the improved performance in the mining and quarrying, manufacturing and
certain segments of the services sector. India retained its position as the fifth largest economy.
The Indian rupee displayed relative resilience compared to the previous year; the rupee opened
at Rs 82.75 against the US dollar on the first trading day of 2023 and on 29 December was Rs
83.15 versus the greenback.

In FY 2023-24, the CPI inflation averaged 5.4% with rural inflation exceeding urban inflation.
Lower production and erratic weather led to a spike in food inflation. In contrast, core inflation
averaged at 4.5%, a sharp decline from 6.2% in FY 23. The softening of global commodity
prices led to a moderation in core inflation.

The nation's foreign exchange reserves achieved a historic milestone, reaching $670 billion.
The credit ratio (the ratio of entities upgraded to those downgraded) moderated in the second
half of fiscal 2024 but remained elevated at 1.79 times, compared to 1.91 times in the first half.
Overall, there were 409 upgrades and 228 downgrades. India recorded about 131 billion
Unified Payments Interface (UPI) transactions with a total value of Rs.200 trillion in FY24.

Growth of the Indian economy

FY 21 FY 22 FY23 FY24

Real GDP growth (%) | (7.3) 8.7 7.2 8.2

(Source: Budget FY24; Economy Projections, RBI projections, Deccan Herald)

India's monsoon for 2023 hit a five-year low. August was the driest month in a century. From
June to September, the country received only 94% of its long-term average rainfall. Total rice
production is estimated at 1367.00 LMT in 2023-24, against 1357.55 LMT in 2022-23, marking
an increase of 9.45 LMT. Wheat production is estimated at 1129.25 LMT, higher by 23.71
LMT over last year's production. Total Kharif pulses production for 2023-24 was 71.18 LMT,
lower than the previous year due to climatic conditions.

As per the first advance estimates of national income released by the National Statistical Office
(NSO), the manufacturing sector output grew 9.9% in FY2023-24 compared to 4.7% in
FY2022-23. The Indian mining sector grew 7.5% in FY2023-24 over 4.1% in FY2022-23.

Real GDP or GDP at constant prices increased from to Rs 160.71 lakh crore in 2022-23
(provisional GDP estimate released on 31st May, 2023) to an Rs. 173.82 lakh crore in 2023-
24. Nominal GDP or GDP at current prices was at Rs 295.36 lakh crore in 2023-24 as compared
to the provisional 2022-23 GDP estimate of Rs 269.50 lakh crore. The gross non-performing
asset ratio for scheduled commercial banks improved from 4.1% as of March 2023 to 2.8% as
of March 2024.

India’s exports of goods and services touched US$ 778 billion in 2023 compared to $770 billion
in the previous year. Merchandise exports marginally declined from USD 451.1 billion to USD
437.1 billion, while services exports increased from USD 325.3 billion to USD 341.1 billion.



India's net direct tax collections surged by 17.7% year-on-year to Rs 19.58 crore in fiscal year
2023-24. Gross GST collection of Rs 20.2 lakh crore represented an 11.7% increase; average
monthly collection was Rs 1,68,000 crore, surpassing the previous year’s average of Rs
1,50,000 crore.

During FY24, the construction grew by 9.9% each, while agriculture recorded growth of 1.4%.
Financial, real estate and professional services grew by 8.4% in FY?24.

India reached a pivotal phase in its S-curve, characterized by acceleration in urbanization,
industrialization, household incomes and energy consumption. India’s Nifty 50 index grew
30% in FY2023-24 and India’s stock market emerged as the world’s fourth largest with a
market capitalization of US$4 trillion. Foreign investment in Indian government bonds jumped
in the last three months of 2023. India's unemployment declined to a low of 3.2% in 2023 from
6.1% in 2018.

Outlook: India withstood global headwinds in 2023 and is likely to remain the world's fastest-
growing major economy on the back of growing demand, moderate inflation, stable interest
rates and robust foreign exchange reserves. Growth in India is projected to remain strong at
7.0% in 2024 and 6.5% in 2025, with the robustness reflecting continuing strength in domestic
demand and a rising working-age population.

The Indian economy is anticipated to surpass USD 4 trillion in 2024-25. The growth in nominal
GDP during 2023-24 is estimated at 9.6% as compared to 14.2% in 2022-23. Strong domestic
demand for consumption and investment, along with Government’s continued emphasis on
capital expenditure are seen as among the key driver of the GDP in the second half of FY24

Business drivers

Rising population: India is the most populous country in the world, followed by China at a
close second and the United States of America at the third rank.

Urbanisation: India is urbanising rapidly. By 2036, its towns and cities will be home to 600
million people, or 40% of the population, up from 31% in 2011, with urban areas contributing
almost 70% to GDP.

Demographic dividend: With an average age of 28.6 years, India is home to one of the
youngest populations in the world, which is largely driving the economy with nearly two-thirds
of the people entering the workforce being aged between 18-28 years.

Rising consumption: In 2023, India’s consumption rate grew at a faster rate compared to
China, USA and Germany. By 2026, the Indian consumption market is expected to become
the world’s third largest.

Shifting supply chains: A number of global supply chains are shifting their manufacturing
base from China to India, owing to favourable regulatory norms and large number of skilled
workforce.

Internet penetration & E-commerce boom: With 759 million subscribers in 2023, over 50%
Indians are active internet users. This number is expected to grow to 900 million by 2025.
Driven by it, India is expected to become the third largest e-commerce market with a base of
500 million online buyers. Between 2019 and 2026, the number of online shoppers is expected



to grow to 88 million, growing at 22% CAGR, in rural India and 263 million, growing at 15%
CAGR, in urban India.

Digital payments: The value of transactions conducted on the UPI platform increased
significantly from %0.07 lakh crore in FY17 to 2200 lakh crore in FY24.

(Source: Investindia, Times of India, downtoearth.org, Economic Times, Financial Express)
Global textile and apparel market

The global textile market was valued at USD 1,840.12 billion in 2023, with the Asia-Pacific
region holding the largest share. The market is expected to grow at a CAGR of 7.43% from
2024 to 2033, reaching approximately USD 3,767.92 billion by 2033. This growth is driven by
the increasing global demand for natural fibers. In the Asia-Pacific region, the textile market
was valued at USD 993.66 billion in 2023 and is anticipated to reach around USD 2,053.52
billion by 2033, with a CAGR of 7.52% from 2024 to 2033. This growth is primarily due to
the easy availability of raw silk, rising demand for fashionable clothing and home furnishings,
increased use of e-commerce for purchasing apparel, and a growing young population inclined
towards designer clothes. Moreover, increased interest in fashion and the trend of wearing
imported clothing are contributing to market growth. Government investments in countries like
India, China, and Bangladesh are also boosting the market.

In 2024, global revenue in the apparel market is estimated to reach US$1.79 trillion, with a
CAGR of 2.81% between 2024 and 2028. Women's apparel is expected to be the largest
segment, with a projected market volume of US$0.94 trillion in 2024 and the United States is
expected to lead in global revenue generation with an estimated US$359 billion in 2024. On a
per capita basis, the apparel market is projected to generate US$230.90 per person in 2024. The
average volume per person is estimated to be 24.1 pieces in 2024. It is anticipated that 95% of
apparel market sales in 2024 will be attributed to non-luxury items.

(Source: precedenceresearch , Statista)
Indian textile and apparel market

The Indian textile and apparel market was valued at US$ 197.2 billion in 2023 and it is further
expected to reach US$ 592.7 billion by 2032, at a CAGR of 12.6% from 2024-2032. The textile
and apparel industry is an integral part of India’s economy contributing approximately 2.3% to
the GDP, 13% to industrial production and 12% to exports. The textile industry in India is
expected to double its contribution to the GDP, rising from 2.3% to approximately 5% by the
end of this decade. It is also the second largest employer in the country offering employment
to 45 million people and 100 million in allied industries. India is the world's third largest
exporter of textiles and apparel. India ranks among the top five global exporters in several
textile categories, with exports expected to reach US$ 100 billion.

During FY 24, cumulative exports of textiles and apparel in India fell to $34.43 billion from
$35.58 billion FY 23, dropping by 3.24% y-o-y. In the overall textiles sector, the segment
comprising cotton yarn, fabs, made-ups and handloom products alone witnessed a significant
YoY increase in exports by US$ 740 million in 2023-24 over 2022-23 due to the surge in export
of cotton yarn during the last fiscal. The industry is bullish on the growth potential of the PLI
scheme for man-made fibre apparel and fabrics. The Seven PM MITRA Parks are expected to
boost the production capabilities in the textile sector by creating an integrated textiles value



chain right from spinning, weaving, processing/dyeing and printing to garment manufacturing
at a single location. The rising number of government initiatives of India to empower weavers
and the growing number of ethically launched sourced sustainable materials represent some of
the key factors driving the growth of the market. (Source: Research and Markets, |marcgroup,
IBEF, Times of India, Invest India)

Global PET market overview

During 2017-2023, the global PET (Polyethylene terephthalate) market grew at a CAGR of
2.5%, reaching a volume of 80.2 Million Tons in 2023. In terms of sales value, it reached a
value of US$ 96.2 Billion in 2023 growing at a CAGR of 4.4% during 2017-2023. Looking
forward, this market is expected to grow at a CAGR of 5.6% during 2024-2029 reaching a
value of US$ 135.1 Billion by 2029.

Indian PET market overview

PET is the most widely used material in the manufacture of rigid packaging containers,
especially for packaging applications in food and beverage industries across the nation. Given
the widespread use of PET in the Indian market, the government of India is increasingly
encouraging the existing market as well as the adoption of recyclable PET. For instance, the
Ministry of Environment, Forest, and Climate Change, allowed the use of recycled content in
food-contact packaging. Moreover, to expand consumer base and meet their increasing
demand, prominent PET producers across the country are increasing focus on the expansion of
their production facilities, which is likely to propel the India PET market significantly.

The Indian PET market reached a value of US$ 3.60 Billion in 2023, growing at a CAGR of
18.0% during 2017-2023. Going forward, the India PET market is expected to reach a value of
USS$ 12.18 Billion by 2029, growing at a CAGR of 22.3% during 2024-2029. In terms of
volume, the Indian PET market reached a volume of 2,048 Kilo Tons in 2023, growing at a
CAGR of 7.9% during 2017-2023. By 2029, the India PET market is expected to reach a
volume of 4,072 Kilo Tons, growing at a CAGR of 12.3% during 2024-2029.This growth is
attributed to various factors such as increase in the number of young population, growing
awareness around hygiene, rise in urbanisation and disposable incomes.

In 2023, bottle represented the largest application for PET in India, accounting for a share of
55.8% of the total market in terms of volume and this share is anticipated to reach 57.5%, by
2029. The increased use of PET resin would lead to generation of more waste which would
then get into the waste stream and move towards recycling. PET has witnessed robust growth
over last five years increasing usage in various end user industries such as packaging &
bottling, automobile, medical packaging, electrical and electronics. The increased demand has
been driven by replacement of traditional packaging materials like glass, aluminium, paper,
metal and growth in FMCG sector. By 2029, the food and beverage sector is expected to
dominate the PET packaging market in India, representing 50.2% of the total market volume.
This sector is expected to be followed by consumer products (21.8%), pharmaceuticals (10.3%)
and other applications (17.8%).

(Source: Fortune Business Insights, Straits research, IMARC, Times of India)

PET industry growth drivers in India



e The growing preference for convenience foods and increase in population contribute to
the growth of the PET market in India.

e PET is a preferred replacement for conventional packaging materials due to its
flexibility, simplicity, durability and recycling capacity.

e The pharmaceutical, food and beverage industries have switched to PET packaging due
to greater demand for the maintenance of higher quality standards and overall health
have become more important.

Major FMCG businesses are gradually replacing virgin plastic with recycled alternatives in
their supply chain (Source: Coherent Market Insights, Brand Equity)

Company Overview:

During the year 2023-24, pursuant to Open Offer made by Mr. Vishnu Dutt Khandelwal and
Mr. Sandeep Khandelwal under the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, vide letter of offer dated March 31, 2023, for acquisition of control of the
Company and pursuant to Share Purchase Agreement (“SPA”) dated 06 January 2023, Mr.
Vishnu Dutt Khandelwal and Mr. Sandeep Khandelwal have become New Promoters of the
Company and the existing Promoter Group ceased to be the Promoters of the Company.

With the acquisition of the Company by new promoters, the company is now focused to engage
in the manufacturing or dealing in all kinds of plastic and textile products (whether primary,
intermediate or in final form), virgin or recycled, including spinning, knitting, weaving,
garmenting etc. As on date, the Company is into the business of trading of post-consumer PET
bottle waste/ scrap.

Financial review

The Company achieved a total income of X 1238.49 lakh during FY 2024 as against % 23.02
lakh during FY 2023. During the year under the review, the Company has incurred a profit
after tax of X 423.05 Lakh.

Key financial ratios

Particulars Financial year ended Financial year ended
March 31, 2024 March 31, 2023
Debtors’ turnover (x) 2.68 0.02
Inventory turnover (x) 100.09 0.02
Interest coverage ratio (x) 5.01 (2.54)
Current ratio (x) 10.38 11.60
Debt-equity ratio (x) 2.10 1.81
Operating Profit Margin (%) 51.40% -1004.56%
(EBIT)*
Net Profit Margin (%) 71.40% -3184.94%
Return on Equity (%) 49.71% -33.47%

*Ratio improved significantly due to improvement in the performance of the Company owing
to change in the line of Company’ s business from sharetrading & real estateto trading of Post
Consumers Pet bottle waste.



Note: For details please refer to the accounting ratios provided in Notes to the Financial
Satements (statement of accounting ratios).

Risk management

The risk management is an ongoing process and the Board members periodically review the
business risks and minimization procedures. There are no risks which in the opinion of the
Board are of the nature that can threaten the existence of the Company.

Human resource review

The Company endeavors to foster a work environment that is secure, transparent, healthy,
forward-thinking and inclusive, with the aim of enhancing employee productivity.

Internal control systems and their adequacy

The internal control system is an integral part of the general organizational structure of the
Company. The Board of Directors offers its guidance and strategic supervision to the Executive
Directors and management. The Audit Committee also regularly reviews the adequacy and
effectiveness of the internal control systems and suggests improvements to strengthen the same.

Cautionary statement

The statements in the ‘Management Discussion and Analysis’ section describing the
Company’s objectives, projections, estimates and prediction may be considered as forward-
looking statements. All statements that address expectations or projections about the future,
including but not limited to statements about the Company’s strategy for growth, product
development, market positioning, expenditures and financial results are based on certain
assumptions and expectations of future events. The Company cannot guarantee that these
assumptions and expectations are accurate or will be realised. The Company assumes no
responsibility to publicly amend, modify or revise any forward-looking statement on the basis
of any subsequent developments, information or events.



GANESHA ECOVERSE LIMITED

(FORMERLY KNOWN AS SVP HOUSING LIMITED)
CIN: L13114DL2003PLC118413
Registered Office: P3-211, Second Floor,Central Square, 20, Manohar Lal
Khurana Marg,Bara Hindu Rao, Delhi-110006
E-mail: ganeshaecoverse@gmail.com, Tel. No. +91 9415108158

Website: www.ganeshaecoverse.com

DIRECTORS' REPORT

To

The Members of

Ganesha Ecoverse Limited

(Formerly Known as SVP Housing Limited)

Your Directors have pleasure in presenting the Twenty First Annual Report of the Company together
with the Audited Financial Statements for the financial year ended March 31, 2024.

FINANCIAL RESULTS

The summarized financial results of the Company for the year ended March 31, 2024 as compared to the
preceding year are as under:

(X in lakhs)

Year ended Year ended

March 31, 2024 March 31, 2023*

Total Income 1238.49 23.02

Profit/(Loss) before Finance Costs, 636.81 (231.08)
Depreciation and Amortization Expense

Less: Finance Costs 105.50 91.25

Less: Depreciation & Amortization Expense 0.19 0.17

Profit/(Loss) before Tax 531.12 (322.50)

Tax Expense 108.07 1.09

Profit/(Loss) after Tax 423.05 (323.59)

Add: Other Comprehensive Income - -

Total Comprehensive Income 423.05 (323.59)

*Figures arere-stated as per Ind AS.

FINANCIAL AND OPERATIONAL PERFORMANCE.

Your Company has prepared the Financial Statements for the year ended March 31, 2024 for the first
time in accordance with the Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder. Previous year figures have been
regrouped/re-classified wherever necessary and have been re-stated as per Ind AS.

During the Financial Year 2023-24, total income of the Company was 31238.49 lakh as against 323.02
lakh during the previous financial year 2022-23. The Operating Profit (EBITDA) stood at 636.81 lakh
in the FY 2023-24. The Company has incurred a Net Profit of ¥423.05 lakh as against the loss of Rs.
323.59 lakh in the last financial year. The improvement in the performance of the Company is primarily
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due to change in the line of Company’s business from share trading and real estate to the business of
trading of post-consumer PET bottle waste.

The performance of the Company during the current FY 2024-25 continues to be encouraging and barring
unforeseen circumstances, your Directors expect your Company to achieve better results during the year.

CHANGE IN MANAGEMENT OF THE COMPANY

During the year under review, Mr. Vishnu Dutt Khandelwal and Mr. Sandeep Khandelwal became New
Promoters of the Company and control and management of the Company was taken over by them w.e.f.
May 12, 2023.

CHANGE IN THE NATURE OF BUSINESS OF THE COMPANY

With the acquisition of the Company by new promoters during the year under review, the Company
changed its business from trading in Shares and real estate to manufacturing or dealing in all kinds of
plastic and textile products (whether primary. intermediate or in final form). virgin or recycled, including
spinning, knitting, weaving, garmenting etc. As on date, the Company is into the business of trading of
post-consumer PET bottle waste/ scrap.

CHANGE IN THE NAME OF THE COMPANY.

To reflect the shift in its core business activities, the name of the Company was changed from M/s SVP
Housing Limited to M/s Ganesha Ecoverse Limited with effect from August 21, 2023.

CHANGE IN THE REGISTERED OFFICE OF THE COMPANY:

During the year under review, the registered office of the Company was shifted to a new location within
the same city. Presently, the Registered office of the Company is situated at P3-211, Second Floor, Central
Square, 20, Manohar Lal Khurana Marg, Bara Hindu Rao, Delhi -110006.

DIVIDEND

With a view to conserve Company’s resources for future business operations, the Board of Directors of
the Company do not recommend any dividend to the Equity Shareholders for the year under review.

SHARE CAPITAL

During the year under review, the Authorized Share Capital of the Company was increased from Rs.
25,00,00,000/- (Rupees Twenty-Five Crores only) to Rs. 50,00,00,000/- (Rupees Fifty Crores Only)
consisting of 4,00,00,000 (Four Crores) Equity Shares of Rs. 10/- (Rupees Ten Only) each and
1,00,00,000 (One Crore) Redeemable Cumulative Preference Shares of Rs. 10/- (Rupees Ten Only) each
by creation of additional 2,50,00,000 (Two Crores Fifty Lakh) Equity Shares of Rs.10/- (Rupees Ten
Only) each.

There was no change in the issued, subscribed and paid-up capital of the Company, during the year under
review. Presently, the Total paid up capital of the Company is Rs. 21,17,94,000/- (Rupees Twenty-one
Crore Seventeen Lakh and Ninety-Four Thousand Only) consisting of Equity Share Capital of Rs.
11,17,94,000/- (Rupees Eleven Crore Seventeen Lakh and Ninety- Four Thousand Only) divided into
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1,11,79,400 Equity Shares of Rs. 10/- each and Preference Share Capital of Rs. 10,00,00,000/- (Rupees
Ten Crore Only) divided into 100,00,000 Preference shares of Rs. 10/- each.

PROPOSED RIGHTS ISSUE

The Board of Directors of the Company at its meeting held on May 30, 2024, had approved fund raising
by way of issuance of upto 1,34,15,280 Equity Shares for cash at a price of 335/- per Equity Share
(including premium of ¥25/- per Equity Share) aggregating to 34,695.35 lakh on rights basis, to the
Eligible Equity Shareholders of the Company, in the ratio of 6:5 i.e, 6 (Six) Equity Shares for every
5(Five) Equity Shares held by Shareholders as on Record date (to be notified later). Your directors are
pleased to inform that BSE vide its letter dated August 22, 2024, has granted its in-principle approval for
listing of fully paid up equity shares proposed to be issued on rights basis.

SUBSIDIARIES., JOINT VENTURES OR ASSOCIATE COMPANIES

The Company has no Subsidiary, Associate and Joint Venture Companies during the year 2023-24, as
such, the requirement of furnishing information relating to performance and financial position of the
Subsidiary, Associate and Joint Venture Companies is not applicable.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Management Discussion and Analysis Report for the year under review, as stipulated under Regulation
34(2) of the SEBI (LODR) Regulations, 2015(“SEBI Listing Regulations”) is provided in a separate
section forming part of the Annual Report.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the year under review, following changes took place among the Directors and KMP of the
Company:

1. Pursuant to the change in Control and Management of the Company, Mr. Vishnu Dutt
Khandelwal (DIN 00383507) and Mr. Sandeep Khandelwal (DIN 00379182), were appointed as
Additional Directors on the Board of the Company w.e.f. May 12, 2023, as the representatives of
the new promoters of the Company. Mr. Vijay Kumar (DIN 00369802), Managing Director, Mr.
Manoj Gupta (DIN 00076234), Non-Executive Non-Independent Director and Ms. Chameli Devi
(DIN 02360194), Executive Director resigned from the Board w.e.f. May 12, 2023, being
representatives of outgoing promoters.

Mr. Sandeep Khandelwal (DIN 00379182), was designated as the Managing Director of the
Company, w.e.f. May 30, 2023. The appointment of Mr. Sandeep Khandelwal as Managing
Director and Mr. Vishnu Dutt Khandelwal as Director was approved by the members through
resolutions passed by postal ballot on August 11, 2023.

2. Mr. Abhilash Lal (DIN 03203177) and Ms. Neeru Abrol (DIN 01279485), were appointed as
Additional Independent Directors on the Board of the Company, w.e.f. May 30, 2023 and their

appointments were approved by the Members through resolutions passed by postal ballot on
August 11, 2023.
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3. Mr. Kamal Kakar (DIN: 0692275), Mr. Manish Kumar Singhal (DIN: 01814983) and Mr. Rakesh
Sharma (DIN: 08426390), resigned from the position of Independent Director of the Company
with effect from June 19, 2023. Ms. Ritika Jain resigned from the post of Company Secretary of
the Company w.e.f. June 01, 2023 and Mr. Saurabh Jindal resigned from the post of Chief
Financial Officer of the Company with effect from July 25, 2023. The Board of Directors placed
on record appreciation for their valuable contribution and guidance provided by them during their
tenure.

4. Ms. Neha Gajwani was appointed as the Company Secretary and Compliance Officer of the
Company with effect from July 1, 2023.

5. Mr. Sandeep Khandelwal (DIN 00379182), was designated as the Chief Executive Officer and
Ms. Surbhi Bhatia was appointed as the Chief Financial Officer of the Company, w.e.f. October
23,2023.

Pursuant to the provisions of Section 152 of the Companies Act, 2013 and the Articles of Association of
the Company, Mr. Sandeep Khandelwal (DIN: 00379182), Managing Director of the Company, retires
from the Board by rotation, at the ensuing Annual General Meeting of the Company and being eligible
he has offered himself for re-appointment. The Board recommends the proposal of his re-appointment for
consideration of the Members at the ensuing AGM of the Company. Brief profile of Mr. Sandeep
Khandelwal is provided in the Notice of ensuing AGM.

DECLARATION FROM INDEPENDENT DIRECTORS

The Company had received the declarations u/s 149(7) of the Companies Act, 2013 from the Independent
Directors that they meet the criteria of independence as laid down under Section 149(6) of the Companies
Act, 2013 and Regulation 16(1)(b) of the SEBI Listing Regulations and they have also confirmed that
they are not aware of any circumstance or situation, which exist or may be reasonably anticipated, that
could impair or impact their ability to discharge their duties with an objective independent judgement and
without any external influence.

In terms of Section 150 of the Companies Act, 2013 read with Rule 6 of the Companies (Appointment
and Qualification of Directors) Rules, 2014, Independent Directors of the Company have confirmed that

they have registered themselves with the databank maintained by the Indian Institute of Corporate Affairs.

In the opinion of the Board, all the Independent Directors on the Board of the Company have requisite
qualifications & proficiency and possess attributes of integrity, expertise and experience.

COMPOSITION OF BOARD COMMITTEES

As on March 31, 2024, the Company has 5 (Five) Board level committees. The composition of such
committees are as follows: -
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AUDIT COMMITTEE: -

SR NAME OF COMMITTEE CATEGORY OF POSITION/

NO. MEMBERS DIRECTORS DESIGNATION

1 Shri Abhilash Lal Non-Executive - Independent | Chairperson
Director

2 Shri Vishnu Dutt Khandelwal | Non-Executive - Non Member
Independent Director

3 Ms Neeru Abrol Non-Executive - Independent | Member
Director

During the year, all the recommendations made by the Audit Committee were accepted by the

Board.

NOMINATION AND REMUNERATION COMMITTEE: -

SR NAME OF COMMITTEE CATEGORY OF POSITION/
MEMBERS DIRECTORS DESIGNATION
1 Ms Neeru Abrol Non-Executive - Independent | Chairperson
Director
2 Shri Vishnu Dutt Khandelwal | Non-Executive - Non Member
Independent Director
3 Shri Abhilash Lal Non-Executive - Independent | Member
Director
STAKEHOLDERS RELATIONSHIP COMMITTEE: -
SR NAME OF COMMITTEE CATEGORY OF POSITION/
MEMBERS DIRECTORS DESIGNATION
1 Shri Vishnu Dutt Khandelwal | Non-Executive - Non Chairperson
Independent Director
2 Shri Sandeep Khandelwal Managing Director Member
3 Shri Abhilash Lal Non-Executive - Member
Independent Director
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CAPITAL RAISING COMMITTEE: -

SR NAME OF COMMITTEE CATEGORY OF POSITION/
MEMBERS DIRECTORS DESIGNATION
1 Shri Vishnu Dutt Khandelwal | Non-Executive - Non Chairperson
Independent Director
2 Shri Sandeep Khandelwal Managing Director Member
3 Shri Abhilash Lal Non-Executive - Member

Independent Director

MANAGEMENT COMMITTEE: -

SR NAME OF COMMITTEE CATEGORY OF POSITION/
MEMBERS DIRECTORS DESIGNATION

1 Shri Sandeep Khandelwal Managing Director Chairperson

2 Vishnu Dutt Khandelwal Non-Executive — Non- Member

Independent Director

3 Shri Abhilash Lal Non-Executive - Member
Independent Director

DIRECTOR’S RESPONSIBILITY STATEMENT

In terms of Section 134(5) of the Companies Act, 2013, the Board of Directors, to the best of their
knowledge and ability, in respect of the financial year ended March 31, 2024, confirm that: -

a) in preparation of the Annual Accounts, the applicable Accounting Standards have been followed
along with proper explanation relating to material departures, if any;

b) they have selected such accounting policies and applied them consistently and made judgements
and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company at the end of the financial year and of the profit of the Company for that
year;

¢) they have taken proper and sufficient care for the maintenance of adequate Accounting Records
in accordance with the provisions of the Companies Act, 2013, for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

d) they have prepared Annual Accounts on a ‘Going Concern’ basis.

e) they have laid down internal financial controls to be followed by the Company and that such
internal financial controls are adequate and are operating effectively.

f) they have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems are adequate and operating effectively.
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INTERNAL FINANCIAL CONTROLS AND THEIR ADEQUACY

The Company has in place adequate internal financial controls commensurate with the size of the
Company and the nature of its business, with reference to financial statements. Internal Auditors of the
Company periodically audit the adequacy and effectiveness of the internal controls laid down by the
management. The Audit Committee of the Board of Directors also regularly reviews the adequacy and
effectiveness of the internal control systems and suggests improvements to strengthen the same.

NUMBER OF MEETINGS OF THE BOARD

During the financial year 2023-24, the Board of Directors had met 8 (Eight) times on May 01, 2023, May
12, 2023, May 30, 2023, June 30, 2023, August 29, 2023, October 23, 2023, November 14, 2023, and
March 13, 2024.

COMPLIANCE WITH SECRETARIAL STANDARDS

During the year under review, the Company has duly complied with the applicable provisions of the
Secretarial Standards on Meetings of the Board of Directors (SS-1) and General Meetings (SS-2), issued
by the Institute of Company Secretaries of India.

ANNUAL RETURN

The copy of Annual Return as required under Section 92(3) and Section 134(3)(a) of the Companies Act,
2013, is placed on the Company’s website and can be accessed at https://ganeshaecoverse.com/wp-
content/uploads/2023/12/Annual - Retur n-2022-2023. pdf

LISTING
The Company's Equity Shares are listed on BSE — SME and the listing fee for the Financial Year 2023-

24, has been paid. During the year under review, the Company has made an application to BSE for its
migration from BSE-SME to BSE Mainboard and the approval for the same is awaited.

AUDITORS AND AUDITORS’ REPORT

a. Statutory Auditors

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and Rules made thereunder,
M/s. Rajiv Mehrotra & Associates, Chartered Accountants, Kanpur (ICAI Firm Registration No.
002253C) were appointed as the Statutory Auditors of the Company at 20™ AGM of the Company
held on September 28, 2023, for a term of 5 (five) consecutive years, to hold office till the
conclusion of the 25th AGM of the Company. The Auditors have confirmed that they are not
disqualified from continuing as Statutory Auditors of the Company.

The Statutory Auditors’ Report for the financial year 2023-24 does not contain any qualification,
reservation or adverse remark or disclaimer.



GANESHA ECOVERSE LIMITED

(FORMERLY KNOWN AS SVP HOUSING LIMITED)
CIN: L13114DL2003PLC118413
Registered Office: P3-211, Second Floor,Central Square, 20, Manohar Lal
Khurana Marg,Bara Hindu Rao, Delhi-110006
E-mail: ganeshaecoverse@gmail.com, Tel. No. +91 9415108158

Website: www.ganeshaecoverse.com

b. Secretarial Auditors

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and rules made thereunder,
the Board has appointed M/s. Hemant Kumar Sajnani & Associates, Company Secretaries, as
Secretarial Auditors, to undertake Secretarial Audit for the financial year 2023-24. The Secretarial
Audit Report for the financial year ended March 31, 2024 is annexed herewith as “Annexure 1”.

As regards Secretarial Auditors’ observation in their report stating discrepancies found during the
secretarial audit for the year under review, it is clarified that there was a change in control and
management of the Company, wherein an open offer for acquisition and control over the Company
was made by Mr. Vishnu Dutt Khandelwal and Mr. Sandeep Khandelwal, under the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, vide letter of offer dated
March 31, 2023. The Compliances for the reporting period ended March 31, 2023 and till the date
of change in control i.e. May 12, 2023, were undertaken by the erstwhile management of the
Company and the non-compliance/ delay in compliance for the said period, occurred on account of
oversight during the then ongoing Open Offer.

c. Internal Auditors
Pursuant to the provisions of Section 138 read with Rule 13 of the Companies (Accounts) Rules,
2014, your Company engaged the services of M/s. Ashok & Ajai, Chartered Accountants, Kanpur,
to conduct the Internal Audit of the functions and activities of the Company for the Financial Year

2023-24.

REPORTING OF FRAUDS

There was no instance of fraud during the year under review, which required the Statutory Auditors to
report to the Audit Committee and / or the Board under Section 143(12) of the Companies Act, 2013 and
Rules framed thereunder.

RELATED PARTY TRANSACTIONS

During the year under review, all transactions entered into with Related Parties were approved by the
Audit Committee and wherever required, were also approved by the Board of Directors of the Company.
Omnibus approval from the Audit Committee was obtained for transactions of repetitive nature. Further,
all related party transactions undertaken during the year were in ordinary course of business and at arms’
length basis. Particulars of material contracts or arrangements with related parties as required under
Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules,
2014 in Form AOC-2, are given in “Annexure II” forming part of this Report.

The related party transactions entered into by the Company during the year under review, are disclosed
under Note no. 1.1 (N) to the Financial Statements of the Company for the year ended March 31, 2024.

PARTICULARS OF LOAN, GUARANTEES OR INVESTMENTS BY THE COMPANY

During the year under review, the Company has not made any investments, given any guarantee or
provided securities attracting provisions of Section 186 of the Companies Act, 2013.
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Particulars of the loans given during the year alongwith the purpose for which the loans were proposed
to be utilized by the recipient and the investments made in the past, have been disclosed in the Notes to
the Financial Statements for the year ended March 31, 2024.

WHISTLE BLOWER POLICY

Pursuant to Section 177 of the Companies Act, 2013, the Company has adopted Whistle Blower Policy
for vigil mechanism for Directors and employees to report their genuine concerns or grievances relating
to the Company. The vigil mechanism provides for adequate safeguards against victimization of
employees and Directors who use such mechanism and makes provision for direct access to the Chairman
of the Audit Committee in exceptional cases.

The Policy has been posted on the website of the Company and may be accessed at
https://ganeshaecoverse.com/investors-relation/

NOMINATION AND REMUNERATION POLICY

Our current Nomination and Remuneration Policy is to have an appropriate mix of Executive and Non-
Executive Directors including the independent directors to maintain the diversity and independence of
the Board.

The broad parameters covered under the Policy are —Attributes, Qualifications and Remuneration of
Executive Directors, Non-Executive Directors including Independent Directors, KMP and Senior
Management Personnel. It also covers performance evaluation criteria of the Board, its Committees and
individual directors.

The Nomination, Remuneration and Board Diversity Policy of the Company was reviewed and updated
by the Board of Directors during the year under review and the same is available on the website of the

Company https://ganeshaecover se.comvinvestors-relation/

BOARD EVALUATION

The Board of Directors at its meeting held on March 13, 2024, has carried out an annual evaluation of its
own performance, board committees and individual directors pursuant to the provisions of the Act &
SEBI Listing Regulations. Performance Evaluation of Independent Directors was done by the entire
board, excluding the director being evaluated. The Evaluation Process was conducted through a structured
questionnaire prepared after taking into consideration the various aspects laid down under the
“Nomination, Remuneration and Board Diversity Policy” of the Company. The Board of Directors
expressed satisfaction with the evaluation process.

In a separate meeting of Independent Directors held on March 27, 2024, the Independent Directors of the
Company had evaluated the performance of non-independent directors and Board as whole. Independent
Directors have also assessed the quality, quantity and timeliness of flow of information between the
Company’s Management and the Board and recorded their satisfaction with the flow of information.
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RISK MANAGEMENT

The risk management is an ongoing process and the Board members periodically review the business
risks and minimization procedures. There are no risks which in the opinion of the Board are of the nature
that can threaten the existence of the Company.

DEPOSITS

During the year under review, the Company has neither accepted nor renewed any deposit from public in
terms of the provisions of Sections 73 and 76 of the Companies Act, 2013, read with the Companies
(Acceptance of Deposits) Rules, 2014. During the year under review, the Company has not accepted any
amount as unsecured loan from directors and no amount of unsecured loan from Directors was
outstanding as on March 31, 2024.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THESE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT

On July 8, 2024, the Company has entered into a Share Subscription Agreement with GESL Spinners
Private Limited (“GSPL”), a Company engaged in the business of production of textile grade spun yarn
and sewing thread out of Recycled Polyester Staple Fibre (RPSF), to infuse funds upto 34,649.50 Lakhs
through an investment in the Equity Shares of GSPL.

Except above, no other material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year 2023-24 and the date of this Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

During the year under review, there were no significant and material orders passed by the regulators or
courts or tribunals, which would impact the going concern status of the Company and its future
operations.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

During the year under review, the Company has no activity relating to Conservation of Energy or
Technology Absorption.

Further there was no Foreign Exchange earnings and out go.

PARTICULARS OF EMPLOYEES

As none of the employees of the Company was in receipt of remuneration in excess of the limits
prescribed, the requisite information as per Section 197 of the Companies Act, 2013, read with Rule 5 of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 being
inapplicable is not required to be given.
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CORPORATE GOVERNANCE

As our company has been listed in SME platform of BSE, therefore, by virtue of Regulation 15 of the
SEBI Listing Regulations, the compliance with the corporate governance requirements as specified in
Regulation 17 to 27 and clause (b) to (i) of sub regulation (2) of Regulation 46 and para C, D and E of
Schedule V of SEBI listing Regulations, are not applicable to the Company. Accordingly, the corporate
governance report does not form part of this Report.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

As the Company does not have prescribed number of workers at its work place, it was not required to
constitute Internal Complaints Committee under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013, during the year under review.

GENERAL
During the year under review:

The Company was not required to transfer any amount of profits to General Reserves.

e The Company has not issued any equity shares with differential rights as to dividend, voting or
otherwise.

e The Company has not issued any shares (including sweat equity shares) to employees of the
Company under any scheme.

e There was no revision in the financial statements.

e There is no proceeding initiated/ pending against the Company under the Insolvency and Bankruptcy
Code, 2016.

e There was no instance of one-time settlement with any Bank or Financial Institution.

ACKNOWLEDGEMENTS

Your Directors take this opportunity to place on record, their sincere thanks to the members, various
departments of the Central and the State Government(s) and Business associates for their continued
support.

For and on behalf of the Board

(Vishnu Dutt Khandelwal) (Sandeep Khandelwal)
Place :Kanpur DIN:00383507 DIN 00379182
Date : August 23, 2024 Director Managing Director

11



l} Hemant humar Sajnani & Associates

Company Secretary

¥ Chamber No. A10, BHR Complex
A, ; 4, +01-B299260032, 8804550116
::1 538-A, Gumti No. 5, &5 sajnanihemant}S@gmail. com
anpur- 208012 €3 www cshemantkumarsagnani.com
Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2024
[Pursuant to section 204 (1) of the Companies act, 2013 and Rule no. 9 of the companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

Ta,

The Members,

GANESHA ECOVERSE LIMITED

[CIN: L13114DLZ003PLC118413)

Regd. Office: - P3-211, SECOND FLOOUR, CENTRAL SQUARE,
20, MANOHAR LAL KHURANA MARG,

BARA HINDU RAQ, DELHI -110006,
DELHI G.P.0., NORTH DELHI, DELHI, INDIA, 110006

We have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by M/s GANESHA ECOVERSE LIMITED (hereinafter
called the "Company”). The Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/ statutory compliances and expressing

our opinion thereon.

OPINION

Rased on our verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the

Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, | hereby report that in my opinion, the Company has, during the audit period covering the
financial year ended on 31% March, 2024, complied with the statutory provisions u:red
hereunder and also that the Company has proper Board-processes and compliance mechanism in
place to the extent, in the manner and subject to the reporting made hereinafter:

forms, and returns filed and other recards
1# March, 2024, according to the

| have examined the books, papers, minute books,
maintained by the Company for the financial year ended on 3

provisions of:




(i} The Companies Act, 2013 [the Act) and the rules made thereunder;

(i) The Securities Contrac
thereunder;

ts (Regulation) Act, 1956 ('SCRA’) and the rules made

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed

thereunder;

¢t, 1999 and the rules and regulations made

{iv) Foreign Exchange Management A
Investment, Overseas Direct

thereunder to the extent of Foreign Direct
Investment and External Commercial Borrowings;
(Not applicable to the Company during audit period)

(v) The Regulations and Guidelines prescribed under the Securities and Exchange

Board of India Act, 1992 ("SEBI Act’):-

a) The Securities and Exchange Board of India [Substantial Acquisition of

Shares and Takeovers) Regulations, 2011;

b) The Securities and Exchange Board of India (Prohibition of Insider

Trading) Regulations, 2015;

¢) The Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018 (Not Applicable te the

Company during the Audit Period);

d) The Securities and Exchange Board of India (Share Based Employee
Benefits and Sweat Equity) Regulations, 2021 (Not Applicable to the

Company during the Audit Period)

g) The Securities and Exchange Board of India (Registrars to an [ssue and
Share Transfer Agents) Regulations, 1993 regarding the Companies Act

and dealing with client;

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by the Institute of Company Secretaries of India;
(i)  Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

1 report that, during the period under audit and review, the Company has com plied with
the provisions of the Act, Rules, Regulations, Guidelines, etc. mentioned above except;

Please refer ‘Annexure A' Discrepancies found during our audit attached to this reporl.
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| further report that, there were no events/ actions in pursuance of:

a) The Securities and Exchange Board of India (lssue and Listing of Non-Convertible
Securities) Regulations, 2021;

b) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021; and

¢] The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018,
requiring compliance thereof by the Company during the financial year.

If further report that, based on the information provided and the representation made by
the Company, in my opinion, adequate systems and processes exist in the Company to
monitor and ensure compliance with provisions of applicable laws.

I further report that;

1. The compliance by the Company of applicable financial laws like direct and indirect
tax laws and maintenance of financial records and books of accounts have not been
reviewed in this Audit since the same have been subject to review by statutory
financial audit and other designated professionals.

2. The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. The
changes in the composition of the Board of Directors that took place during the
period under review were carried out in compliance with the provisions of the Act.

3. Adeguate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent within the limit, and a system exists for seeking
and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

As per the minutes of the meetings duly recorded and signed by the Chairman, the
decisions of the Board were unanimous and no dissenting views have been recorded.

| further report that, based on the information provided and the representation made by
the Company, in my opinion, there are adequate systems and processes in the Company
which commensurate with the size and operations of the company to monitor and ensure
compliance with the provisions of applicable laws, rules, regulations and guidelines.




| further report that, during the audit period, there was no specific event/ action in
pursuance to above referred laws/ rules/ regulations/ guldelines having any major bearing

on the Company’s affairs.

For Hemant Kumar Sajnam & Hﬁﬂtiﬂlﬂi
Company Sen'etﬂl'les"

- il

I :
s
CS Hemant I{L%i

Proprietor

M. No. F-7348

CP. No. 14214

PR code:997 /2020

Date: 12-08-2024

Place: Kanpur
UDIN: FOO7348F000953581

Note- This report is to be read with our letter of even date which is annexed as ‘Annexure-A' and
Annexure- B' forms an integral part of this report
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@ Charmber No, 410, BHR Complex,
119/538-4, Gumili Mo, 5,
Kanpur- 208012

Hemant kumar Sajnani & Assaociates
Company Secretary

¢ +91-8299260032, BB04550116
& sajnanihsmantgigrmnl com
WA R T KLIFTHE S Mk COem)

"Annexure A'
DISCREPANCIES FOUND DURING THE AUDIT

During cur audit for the period under review, we found following discrepancies:

. The listed entity has not submitted the Notice for the Extra-ordinary General Meeting held on 280

April, 2023, to the stock exchange as required under Regulation 30 of the SERI (LODR)
Regulation, 2015, However, the decision of the meeting of the Board of Directors held on 24%
March, 2023, approving calling of such Extra-ordinary General Meeting, alongwith day, date, time,
place and business to be transacted at the meeting, was duly submitted to the stock exchange on
245 March, 2023,

- The intimation regarding the closure of trading window, as per the Securities and Exchange

Board of India (Prohibition of Insider Trading) Regulations, 2015, with respect to declaration of
financial results for the year and half year ended 31% March, 2023, was given to the Stock
Exchange on 23~ May, 2023, instead of beginning of the quarter Le. on 1= April, 2023,

. The listed entity has not submitted Compliance certificate for the quarter ended 31+ March, 2023

to the stock exchange, as required under Regulation 74(5) of the SEBI (Depositories and
Participants) Regulations, 2018,

. The 5DD compliance certificate, as per the Securities and Excha nge Board of India (Prohibition of

Insider Trading) Regulations, 2015, for the quarter ended 31 March, 2023, was not submitted to
the stock exchange and for the quarter ended 30% June, 2023, was submitted to the stock
exchange on 25t July, 2023 instead of 215 july, 2023.




r

3 The listed entity has submitted the owtcome of the meeting of Board of Directors held on

12 May, 2023, with a delay of 22 minutes, beyond the prescribed time period of 30
minutes as per Regulation 30 of the SEBI [LODR) Repulation, 2015,

For Hemant Kumar Sajnanl & Associates
Company Secregirios - =,

iy "

p P
e

CS Hemant
Proprietor
M. No. F-7348
CP. No. 14214
PR code:997 /2020

Date: 12-08-2024

Place: Kanpur
UDIN: FOO7348F000953581




l} Hemant kumar Sajnani & Associates ‘

Company Secretary

¥ Chamber No. A10, BHR Comgplax, L +91-B290260032, 8604550116
11%538-A, Gumili Mo, 5, & sajnanihemanil&@gmail.com
Kanpur- 208012 wivw. cshemantkumarsajnani.com

‘Annexure B

To,
The Members,
GANESHA ECOVERSE LIMITED

(CIN: L13114DL2003PLC118413)

Regd. Office: - P3-211, SECOND FLOOR, CENTRAL SQUARE,
20, MANOHAR LAL KHURANA MARG,

BARA HINDU RAO, DELHI -110006,

DELHI G.P.0., NORTH DELHI, DELHI, INDIA, 110006

My report of even date is to be read along with this letter.

1. Maintenance of Secretarial record is the responsibility of the management of the Company.
My responsibility is to express an opinion on these secretarial records based on my audit.

2. Thave followed the audit practices and process as were appropriate to obtain reasonable

assurance about the correctness of the contents of the Secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in Secretarial records. |
believe that the process and practices | followed provide a reasonable basis for my opinion.

3. T'have not verified the correctness and appropriateness of financial records and books of
accounts of the Company.

4. Where ever required, | have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events, etc.

5. The compliance of the provisions of corporate and other applicable laws, rules, regulations,

standards is the responsibility of management. My examination was limited to the
verification of procedure on test basis.

For Hemant Kumar Sajnani & Associates

ny Secretaries.
I o )
e __,-j'_-_ e |I. v & : .'..-.

CS Hemant Kumar S%gunl s
Proprietor
M. No. F-7348

CP.No. 14214

PR code:997 /2020

Date: 12-08-2024
Place: Kanpur
UDIN: FOO7348F000953581



ANNEXURE-II

FORM NO. AOC.2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section
188 of the Companies Act, 2013 including certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm's length basis:
There were no contracts or arrangements or transactions entered into during the year ended March 31, 2024, which are not at arm’s length basis.

2. Details of material* contracts or arrangement or transactions at arm's length basis:

S. Name(s) of the related party | Nature of contracts/ | Duration of the | Salient terms of the contracts or | Date(s) of
No. | and nature of relationship arrangements/ contracts/ arrangements or transactions including | approval by
transactions arrangements/ | the value, if any the Board, if
transactions any
(@) (b) (©) (d) (e) ®
1. | Ganesha Ecosphere Limited Sale of goods by the | During FY 2023-| Sale of goods for an aggregate amount of Rs. | Not Applicable
(Mr. Vishnu Dutt Khandelwal | Company in its 24 495.13 Lakh.

and Mr. Sandeep Khandelwal, | ordinary course of
Promoters-Directors of  the | business.

Company are Promoters/
member of Promoter Group of
Ganesha Ecosphere Limited)
*The materiality threshold is as prescribed under the Companies (Meetings of Board and its Powers) Rules, 2014.

For and on behalf of the Board

(Vishnu Dutt Khandelwal) (Sandeep Khandelwal)
Place : Kanpur DIN:00383507 DIN 00379182
Date : August 23, 2024 Director Managing Director



RAJIV MEHROTRA & ASSOCIATES

CHARTERED ACCOUNTANTS
H.Q. = 3/3A, Vishnupur, Kanpur - 208 002 - Tal. - 0512-2531806
Fax : 0512-2531808 - E-majl : rma.consul @ gmail.com

Independent Auditor’s Examination Report on Restated Summary Statements

Auditors’ Report on the restated summary statements of asscts and liabilites as at March 31,
2024, 2023 and 2022, summary statements of profits and losses (including other comprehensive
income), summary statements of cash flows and changes in equity for each of the years ended
March 31, 2024, 2023 and 2022 of Ganesha Ecoverse Limited (Formerly known as “S8VP Housing
Limited”) (collectively, the “Restated Summary Statements™)

To,

The Board of Directors,

Ganesha Ecoverse Limited

(Formerly Known as SVP Housing Limired)

P3-211, Second Floor, Central Sqoare, 20,

Manchar Lal Khusaon Marg, Bara Hindu Rac, Delhi — 110006

Dear Sirs/ Madam,

1. We have examined the arached Restated Summary Statements of Ganesha Ecoverse Limited
(Farmerly Known as “SVP Housing Limited™) unnexed to this report and prepared by the
Company for the purpose of inclusion in the Letter of Offfer in connection with its Right Issue.
The Restated Summary Statemenies, which have been approved by the Board of Ditectors of the

Company, kave been prepared by the Company in accordance with the requirements of:
& Secton 26 of Part | of Chapter 11 of the Companies Act, 2013 (the “Act™)

B.  The Secunities and Exchange Board of India (Issue of Capital and Disclosuze Requirements)
Regulations, 2018, as amended from dme to fme in pursusnce of provisions of Securities and
Exchange Board of India Ace, 1992 ("ICDR Regulations"); and

¢. The Guidance Note on Beports in Company Prospectuses (Tevised 2019 issued by the
Insttute of Chartered Accountints of India ("ICAI™), as smended fom time to time {the
“Guidance Note™),

Managements’ Responsibility for the Restated Summary Statements:

L The Management of Company is responsible for the prepartion of the Restated 3
Statements for the putpose of inclusion in the Offer documents 1o be filed with Securities and
Exchange Board of ladis, Registrar of Companies, Delhi and Haryana and the Stock Exchange
in connecdon with the proposed Right Issue. The responsibilities of the Management of the
Compzny includes designing, implementing, snd mantaining adequste internal contral relevant
to the preparation and presentation of the Restated Summasry Statements. The Boasd of Dizectors
15 also responsible for iden nfying and ensuring that #ﬁ.ﬂ"ﬂﬁr_ﬁi‘f‘aﬂ:‘t complies with the Acr, ICDR
Regulations and the Guidance Neote, A

N
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RAJIV MEHROTRA & ASSODCIATES

- CHARTERED ACCOUNTANTS
H.O. - 3134, Vighaupus, Kanpur - 208 002+ Tel. - 051 2-2531808
Fax | 0512-2531 806 « E-mail i rma,censul @ gmail.com

Anditors’ Responsibilities

3. We have examined such Restated Surnmary Statements taking into consideration;

2  The terms of referesce and rerms of aur cngagement agreed with you as per our engagement
leteer, fequesting us 1o carry out the asSIgNment, in connection with the proposed Right Issue
of equity shares of Ganesha Ecoverse Limited (Formerdy Known as “SVP Housing
Limited™) (the “Issuer Company™)

b. The Guidance Note which also requires that we comply with the ethical recpuirements of the
Code of Ethics issued by the lnstitute of Chartered Accountants of Indig TCAT),

¢. Concepts of test checks and matetiality to obtain reassnable sssurance hased on verification
of evidence supportiag the Restaed Summary Statements; and

d. The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
pesformed solely to sssist you in meeting your responsibilities in relation to your compliance
with the Act, the ICDR Regulstions and the Guidsnce Note in connection with the Right

Restated Summary Statements as per audited Financial Statements

% These Restated Summary Statements have been compiled by the management of the Company
from:

a. Audited Financial Statements of the Company for the vear ended March 31, 2024 which have
been prepared by the Company in accordance with the Indian Accounting Standards a5
prescribed under Section 133 of the Act read with Indisn Accounting Standards Rules 2015,
45 amended, and other accounting principles generally accepted in India (referred to ss “Ind
AS7), which have been approved by the Board of Directors at their meeting held on May 30,
2024,

b. Audited Financial Statements of the Company for the vears ended on March 31, 2023 and
2022, which were prepared in accordance with the accounting principles penerally accepted in
India (“Tndian GAAP") ar the celevanr time a5 prescnbed under Secrion 133 of the Act tead
with Companies {Accounting Seandards) Rules 2021 as amended, which have been approved
by the Board of Direceors at their mectng held on May 30, 2023 and May 30, 2022 respectively,
The Management of the Company has adjusted financis] information for the year ended on
March 31, 2023 and 2022, included in such Tndian GAAP financial seatemenes using
recognition and messurement ponciples of Ind AS and has included such adjusted financial
information s comparative finaneial information in the Bnancial starements for the year ended
on March 31, 2024 as referred to in para 4(2) above.

Branch Offices : Cabin No. 116, Church Gate Chambers, Plot No.5, New Maring Lines, Mumbal - 400 020
2, Lal Bahadur Shastri Marg, Lucknow - 228 001



RAJIV MEHROTRA & ASSOCIATES

CHARTERED ACCOUNTANTS
H.O. - 3/3A, Vighnupuri, Kanpur - 208 002 - Tal. : 051 2-2531508
Fax : 0512-2831806 « E-mall : rma.consult @ gmal.com

5. For the purpose of our examination, we have refied on

8. Auditors Report issued by us dared May 3, 2024 en Financisl Statements of the Company as ar
and for the pedod ended March 31, 2024 and the audit reports issued by the previous auditors
Mis VAPS & Company for the year ended March 31, 2023 dared May 30, 2023 and M/
EFPMC & Associates for the vear ended March 31, 2022 dared May 30, 2022 as referred in
Paragraphs 4 (a) and (L) zhove.

b. There were no qualificaions in the Audic Reports issued by us and by previous auditor for the
years ended on March 31, 2024, 2023 and 2022 which would require adjustments in this Restated
Summary Statements of the Compaay. .

¢ Based on the above and in accordance with the eequisements of Section 26 of Part T of Chapter
I of the Act read with, the ICDR Regrulations and the Guidance Note and based oo our
examination and according to the informaton and explanations given to us, we teport thar

L The Resmred Summary Sttement of the Company, as attached to this report read with the
bagts of preparation and respective Significant Accounting Policies given in Nowe 1] of
Restated Summuary Statements as described in pamagtaph 1 have been prepared in sceordance
with the Act, ICDR Regulations, and Guidanee Note.

i The Restated Summary Statements has been prepared after incorpomting adjustments, if
any, for the changes in accounting policies and regrouping, reclassifications to reflect the
SAMMIE SCCOUNENE treatment in the respective financial year to which they selate.

i There were no qualifications in Auditas’s Report on the Aedited Finaneial Smtements of the
Company for the year ended March 31, 2024, March 31 2023 and 2022 which require any
adjustments to the Restared Summary Statements snd

6. We have not audited the any Snancial statements of the Company as ofany date or for any pennd
subsequent o March 31, 2024 Accordingly, the Restated Summary Statements do not reflect the
effects of events that occurred subsequent to the audited financial statements mentoned in
paragraph 4 above.

This report should not in any way be construed 25 2 relssuance or re-dating of any of the previous
audit reports issued by us or the previous suditors, nor should this report be conserued as a new
opinion an any of the financial statements referred o herein,

A We have no responsibility w update our teport for events and circumstances oocurring after the

date of the report,

._"l
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RAJIV MEHROTRA & ASSOCIATES

CHARTERED ACCOUNTANTS
H.O. | 373A, Vishnupuri, Kanpur - 208 002 « Tl 0512-2531808
Fax : 0512-2531806 « E-mai ; . consull @gmail.com

9. Our report is inended solely for use of the Board of Directors for inclusion in the Offer
documents 1o be filed with Securities and Exchange Board of India, the Stock Exchanges and
Registrar of Companies, Delhi and Haryana in connection with the proposed Right Issue. Our
repast should not be used, referred to, or distribured for any other purpose except with our prior
consent in writing, Accordingly, we do not accept or assume any Lability or any duty of care for
any other purpose of to sy other person o whom this report is shown ot into whose hands i
may come WIthout our pror consent in writing,

For Rajiv Mehrotra & Associates,
Chartered Accountants,

ICAT Firm Reg. No.: 002253C
Peer Review Egrl:Ec:nt: No: 016310

== =

Membership No: 451408
LUDIN: 24451408BKEQBF3136
Place: Kanpur

Drate: 30 May 2024

Branch Offices : Cabin Mo, 116, Church Gate Chambers. Plot Mo.5, Mew Marine Lines, Mumbai - 400 020
2, Lal Bahadur Saastri Marg, Lucknow - 226 001



Ganesha Ecoverse Limited (Formery known a3 SVP Housing Limited)
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Chief Fancal Cfficer
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Company Secratany
Membership No.: 54726



Ganetha Ecoverso Usnited [Formerly known as SWP Hausing Limited]
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Ginesha Eroverse Lmited (Formerly known as SYP Howsing Limited)
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CORPORATE INFORMATION

M/s. SVF Housing Limited (formerly known 8t Ganeshs Ecoverse Limited] is & pubiic frpited compainy,
Incorporated in Indla on 10th January, 2003, Bstad on SME platform of Bombay Stock Exchange Limited,
Pursuant ko charge in control and menage ment, the new promaters have taken aver the contred of
Compasny w.el. May 13, 2003, With the approval of Registrar of Companies, the name of the Company was
charged from M/s. SVP Housing Limited to /s, Ganesha Ecovarse Limited (CIN: L13114DL2003PLE 1841 3),
w.el August 21, 2023, to reflect the sheft in its core business activitios fram sale of land/plots end trading in
shares to the business of handling of plastic waste end SCrags and deaing in all kinds of plastic and tectile
products,

The Company is having its Registerad Office at P3-211, 5econd Finor, Central Square 20, Manohar Lal Ehaurana
Marg, Bara Hindu Rag, Dalki <110006,

3 OF ARATI ER Tl

Al Statement of compliance

The Restated Financial Information of the Company comprises of the Pastated Statement of Assets and Liahifities
s at March 31, 2024, March 31, 2023 and March 31, 2022, the Restated Statement of Profit & Loss, the Aestatad
Statement of Cash Flows for period ending on March 31, 2024, and for the vears ending an March 31, 2033 and
March 31, 2022, the Statement of Basis of Preparation and Sigaificant Accounting Palicdes and notes 1o the
Restated Finarcial Information (hereinaftear callectively referred to a5 *Resiated Financial Infarmatian'],

Thie Restated Financial Information has been spproved by the Board of Directars in cheir meeting held on 30-05-
2024,

The Restaved Fnancial information has been prepared for inclusion in the Letter of Offer to be filed by the
Company with the Bombay Stock Exchange and Registrar of Companies (ROCY, Defhl In connectian with
proposed Rights offering of its equity shares, in accordance with the requiremants of: -

- Section 26 of Part 1 of Chapter |1 of the Fompanies Act, 2003, a5 amended {the “Aet")

- Relevant pravisions of the Securities snd Exchange Board of India {lsue of Capital and Disclosure
Fequirernents) Regulations, 2018, as amended ["SEBI ICDR Regulations™); and

- The Guidance Note on Reparts in Cormpary Prosgectuses [Revised 2015) issued by the Institute of
Chartered Actountants of India [“ICAF), a5 asneaded fram time to time (the "Guldance Note®),

The Restated Financial information have been compiled from the audited financizl staternents of the Company
% at and for the year ended March 21, 2024, March 31, 2023 and March 31, 2027 prepered in accordance with
the Indipn Accownting StzndardtfAccounting Standards naotified under the section 133 of the Aet and other
accounting principles generally accegted in India (hersinafter collectively referred to as ‘Audited Firsncial
Sratements’).

The Restated Financlal Information have besn compiied by the management from the audited financial
stataments and: -

- there were no audit qualification in these sudited financal stEtements;

- there were no changes in accounting poficies during the respective years of these audited financial statements;

-there were no matarial sdjustments for the previcus ¥ears in arriving at profil’ losses of the respective yeBsy
Except those mentioned in Note 38) of Annekure V of the Restated Finercial Information; ang

- Eppropriate rearrangement)’ regroupingle) fincluding regrouging & required by the amended Schiedule 1 by
way of natification dated 24th March 2021) have besn made in the Festated Financial Information of assets and
Wabilities, staternent of profit and loss end statement of cash flow, wharaver required, by redassification of the
correspanding items of income, expenses, assets, fiahilities and cagh flaws, in order ta bring them in ling with




the accounting policies and classification as per sudited financial statements as at and for the year endad March
33, 2024 prepared In accordance with scnedule 1 of the Companies Act, 2013 and othar aecomting princigdes
and the reguirements of the 5861 ICOR Regulations.

B). Functional and presentation curreney

These financial statements are presénted b Indian Rupees, which is the comparmds funesonal Clarrency. Al
amounts Nave been rounded to nedrest lakh, unless otherwlss stated.

Cl. Basis of measuroment

These financlal staterments have been pregared in Arcordance with the Indian Accounting Standards “IND A5 a5
notified by Ministry of Corporate Affaire surs uant to secion 132 of the Companies Act, 2053 read with tha
Comparnies {Indian Accounting Standards) Ruleg, 2015, as amended, The eccounting policies have been apphed
cantitently to all the periods presented In the finsneial statements. The Maancial statements have heen
pregared on an accrual basis under historical cost tonvention with the exception of certain financial EE5el% ang
liabilifes that are required to be carried at fair walues ot the end of each reporting period oy Ind A5,

All assets and liabilities have been elassiied as currant ar nen-Cufrent ag per the Company's operating cyce and
OUNer criteria sat aut in the Schedufe 1l to tha Companies Act, 2013, Bazed on the natwe of services and the
time between the acgulsition of assets for processing and thair realizatian in cath apd cash equivalents, the
Company has ascertzined its opersting cycle a5 19 menths for the purpose of current and nor-current
classification of assets and Eabilities.

8. Use of esimates

The preparation of fnancial statemenss requires the mansgement to make estimates and assuMmpsons
considered in the reported amounts of assets and Fabilities, incluging the disclosure of contingent llakilities as
of the date of the financial stat=ments and the reporied income énd expenses during the repoiting period like
provisian for émployes benafits, arovisian for doubtful debis, wseful iivey of preperty. plant and |Ouipment,
caleulation of werk in progress and tax expenses etz The management befeva that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could differ due te these
estimales between the sctusl resilts and the estimates are recognined in the periods in which the results ame
knopam/ materialize

i ICANT

A}, Revenue recognition

The Company darives revenues primarly fsom sale of traced goods and related servicas. The specific critarion
for sach of the Company's activities has been stated biesiomw

(i} Sale of poads
L]

Reveniue is recognized upon transfer of control of premised goods to custemers {8, when peformance
obgation s satisfied) for an ermpunt that reflects the consideration which the Company EXpacts i raceive in
exchangs for those products, The Company does not expect to have any confracts where the period betwesn
the transfer of promised goads to the customer and PAYMENE by the rustomer exceeds one year As 3
consequente, it does not adjust &y of the transaction prices for the value of money. Revenus |3 ressurad based
on transaction peice, which is the consideration, adjusted for trada diteounts such as cash didcounts, valume
discounts ar any other price concession s may De agread with the costomers. Revemees also exchydes Goods
and Services Tax (G5T) or any other 1 collected from custamers

(i} Interest incame




ierest income is recognited on time propartion sceryal basis using the apolicable) affective Intarast rate,

fiii} Dividend income

Dividend incomé on investment in equity shares of various company is recognized when the right of payment
has been established.

Bl Taxes
(1) Carrent income-tay

Current imcome-tai 355ets and fiabilitles are mezsured at the amount expected to be récovensd frigm ar paid to
the txation autharities The tax retes and tax laws used to computs the AMaunt are those thal are snacted or
wbstantizlly enacted, at the raperting date,

(i) Deferred income-tax

Deferred Income-tax bs provided in full, using the liability methad on temparary differences arising betwean the
tan bases of assets and Eabilities and their carrying armount in the financial statements, Deferred incomatar i
determinged using tax rates {and laws) that have been enacted ar sulbstantially enacted by the end of the reparting
pariod and are sipected to apply when the related deferred Income-tax assets are realised o the defered
income-tax [iakilites are seetled,

Deferred tax sssets ara recognised for all dedictible temparary differences and unused tax insses, oriy if, it is
probable that future tanable amounts will be svailabils 1o utilie thoss temporary differences and losses,

Deterred tex assets and liabilities are affsat whan there 5 a legaily enforceabie right to off set current tax sssats
and labifities, Current tax assets and tax liabilites are off et where the Company has a legally enforceabile right
to offset and intends elther 1o settle an o net Dadis, or to realiee the asset and sattjo he liabifty simultanecusly,

Current and deferred tax i recognized in the starement of profit and loss, except to the extent that & relgtes e
items recognised in other comprefensive Inesme or directly in eguity. In this case, the tax is also recognised |n
othar comprehensive incoma or directiy n BOUILY, raspectively,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the exent that [
t= o lorger probable that sufficient axable profit will be availzbde to allow all or part of the deferred tax asgot
1o be utilised. Unrecognised deferred tex assets are re-assessed at each reporting date and are recognisad to the
extent thag it has become probable that future tasble profits will allow the deferred tax sssets to be recovered,

€). Property, plant and equipment (PPE)

Froperty, Mant and Equipment are stated at coct net of recoversble taxes, trade disceunts and rebetes and
include amounts added on revaluation (i any), less sccumulated depraciation and impairment boss, if any, The
cost of Property, Flant & Equiprment comprises its purchase peice, borrowing oost and any cost directly
attributabda 1o bringing the asset to its warking condition for its intendad use, net charges on foreign exchange
contracts &nd adjustments arising fram ewchange rate varlstions atirbutasle to the assets,

Subsequent espenditures related to gn item of Froperty, Plant & Equipment are added to its baak value only i
thery ificniase the fulure benefits from the existing assel beyond pravipusly assessed standard of performance.
All other expenses on existing Property, Plant & Equipment, incduding day-to-day repair and fmamtenance
expenditure and cost of replacing parts, are charged o the statement of profit and loss for the poriad during
which such expenses are iacured.

Galns or losses arising from dercopnition of Property, Plant & Equipment are measured as the differenca
between the net disposal procaeds andthe carfying amownt of the asset and ane recognized In the statement of
profit and loss when the asset is derecognized,




D). Depreciation and amortization

Degreciation on Property, Plent & Equigrment [s pravided to the extent of depreciable amount on the Ssraights
Line Methed |5LM]. Depreciation is prowided based an wseful life of the assets &5 prescribed in Schedde 1l to tha
Compandes Ao, X113,

In respect of additions ar extengions farming an integral part of exlsting assets and Insurence spaies, including
incrernentsl cost arlsing on account of translation of foreign currency Babilities for acquisition of Property, Plant
& Equipment, depeeciation is provided a: sforessid pves the residual life of the respective assets.

Amortization on ntangible assets {l.e, Computer software, wabsite devalopment ate.|- useful life taken as five
years and accordingly SLM Method of depreciation & heing charged.

Useful life considerad far caloulebion of depreciation for various sssets class are 35 Tollows:

Stno. | Assets | Useful Life

1 Office eguipment {including cormputers, COMpUTENs equipment | 310 Yasrs
and servers)

| 2 Furniture and fintures =-10 Years

3 Vehiclas | 810 Years

Residusl vabue of tangible sssets is considersd b e ot more than 5% of the cas: of the agsat,

E]. Impairment of non-financial ssets

The Compeny assesses, 8t gach reporting date, whethes these is an indication that an RESEL iy b impained. IF
any Indication exists, the Company esimates the asset’s recoverable amaunt. An asset's recoverable amognt ic
the higher of 8n asset’s fair value lesd casts of disposal and its walue in use, When the carrying emount of an
as52t exceeds its recoverable amount, the asset i considersd impaired and Is written down 1o s recoverable
amaunt,

Impairment losses, if any, afe recognited in the statemant of profit and loss. Nonfinancial assets that sufferad
an Impairment are reviewsd for possible revarsal of impairrment at the end of each reporting perind,

F1. Anzncial instruments

A finaacial Instrurnent is any contract that glves rise to a financisl asset of ane entity and a financial liability er
ety insrument of another ensity

(i} Financial assets

Initiz| recogniton and mazsuremant
Financizl assets are classified, at inlbal fecognition, o3 subsequently measured at amortzed cast, fair value
through other comprehensive incame [OCH, and fair value through profit or loss.

In order for a firencial asset to be classified and meesured at amortzed cedt or fair value throwugh 04, it
MeECs (0 give rise to cash flows that are 'splely payments of principal and interest (SPPIY on the pringpal
amount outstanding. This assessmant & referred tg ax the SPPI tett and is perforrmed at an inatrement level
Financial assets with cash flows that are nat 5691 are dassified and measured at fair value through profit ar
loss, irrespective of the business madael,

All Tinancial assets gne recognized indally st fair value plus, in the case of Brancial aisats not recorded st fair
value through prafit or ioss, transaction costs that are attributable to the acquisition of the financial asset,
Trarsaction costs of fnanclal assess carred at fadr valye through profit or loss are expensed to statement of




profit ang loss. Purchases or sales of financial assets that require defivery of assets withdn a time frame
established by reguiation or comeention In the marketplace {regulsr way trades) are recognized an the tiade
date, i.e, the date oo which the Company eammits to purchase or sl the a55ef,

Subsequent measurement
Subzequant meesurement of financial assets oepends on the Company’s business madel for maraging the
asset and the cash flow characteristics of the asset, For the purposes of subsequent Measurement, financial
azsets are classified in four categories:

= Finantial assets ot amordzed cost [ debt instruments)

- Financial assets at fair value through other comprehengva income (FYTOCH) with recyching of cumulatve
Eang and losses (debt instrumeants)

- Financial assets designated ot fair value through OCH with ne recyeing of cumulative gains angd fosses upan
derecognition [equity Instraments); and

- Financial assets at fair vede through profit or kess

Financial assets at amartized cost (debt instruments)
& Tinantial asset’ is massurad at the amortized cost if both the fallowing conditions are met;

2] The asset is held within & business model whose objective & ta hold assats for collecting eontractual cash
flepas,

b} Contractual terma of the asser give rice on specified dates to cash flows that are solely payments of
principal and interest {5FP) on the princlips amount siufstanding.

After inital measurement, such fnaneisl assets are subsequantly measured at amontized cost sing the
affective interest rate (EIR) method, Amartined cost 15 cakulated by taking inta account aey discount or
premium an acquisition and fees or costs that sre an imtegrel pert of the EiR. The EIR amortization s included
in finance income in the statement of profit and loss. The losses arising from impairment are recognized in
the stetement of profit and lass.

Financial assets at FVTOC |debt instrument)
A financial asset’ is classified a4 at the FVTDC ¥ bath of the following criterla are met:

2] The objective of the business madel ks achisved both oy collecting contractual cash flows and seffing the
financial assets, and

b The asset’s contractual cash fiows represent SPRI,

Debt instraments included within tha PTOC category are measured initialky as well as at each reparting date
a falr value. Falr vaiue movements are recogiited in the other comprétensive incorme [OC1). However, the
Campany recagrites INterest meome, impairment losses & reversak and foreign eschange gain or loss in the
statement of profic and loss. On derecagnition of the assel, cumulative gain or loss previously recognized in
OCl is reclassified from the eguity to the siatement of profit and loss. Interest earned whitst hglding FvTOO
debt instrument is reported as Interest income Lsifig the EFR method,

Financial assets designated at fair value through OC! {equity instruments)

Inthe cage of equity Inptruments which are not held for rading and whese sho Comgany has taken frrevocable
election to present the subsequent charges in fair value In other comprenensive income, these elected
Investrnants are inftially measured at fair value glus trensaction costs and subsequently, they are measured
at fadr walue with gaing and losses arising from changes in feir value recognized in orher comprehansve
Incorne and aceumulated in the Equity instruments through other comprehensive income’ unger the head
‘Other Equity’, The curmulative gain or lass is net redassdfied b profit or loss on disposal of the investrmarnts,
The Company makes such slecton oa &t instrumsnt -by-instrument basis.




F the Company decides o Clessify an equity instrument as at FYTOCI, then all fair value changes nn the
Instrumaent, excluding dividends, are recognived in the OCL Them & na recycling of the amounts from 00 to
statement of profit and loss, even on saleof Investrnent. However, the Company may transfer the cumulative
E5in of loss within equity.

Dividends are recognized as ather incarne In the statement of proft @nd loss when the right af payment has
been estabiiched, except when tha Compary benefits from such processs gs 5 recoveny of part of the cost of
the finzancial asset, in which cise, suchigaing are recorded in ac), Equity istruments designated at fair value
through OCl are not subject to Imaairmen: AQEEAEN.

A financial asset ks held for trading #:
* It has been scquired principady fr the purpose of salling it in the near term; or

* oninitial recognition It is part of a portfolia of identified financial instruments thas the Company meanages
ogether and has a recent actud pattern of shori-term profit-taking: ar

* Itis @ derivative that is not designated and sHactve 85 3 hedgisg instrurnent o a financial guarantes,

Financial assets at FYTPL {equity instruments)
Finanzial assets at fair value through profit or loss &e carried in the balance shewt at fair value with
net changes in fair value recognized in the satement of proft and (oss,

in case of equity instruments which are held for trading are initialiy measured ot fair value plus transacton
eoits and subsequently, they are measured at fair walue with gains and lasses arising from thanges in fair
walle recagnized in staternent of proft end loss.

Thit category includes derivative insrumants and listed eguity investments which the Company had not
ifrrevocably dlected to classify at fairvalue thraugh O3 Dividends on lsted BQuty investments are recognized
In the statement of profit and kass when the right of payrment has Been estahdizhed,

Derecegnition

A fingncial asset [or, where aaplicable, a part of a financisl asset or part of 3 graup of slmilar firanclal assets)
i primavily deracognized whan:

- The rights to receive cash flows from the amsat have expired, or

= The Company has transferred its rights to receve cash fows from the esset or has assumed an obiigation 1o
Pay the recelved cash flows in full without material delay to athird party under & “pass-through’ arrangement:
and efther (a| the Company has translerred substantially 2l the risks and rewards of the asset, or (b) the
Cormpany has neither wransferred for retained substantially all the risks and rewardy of the assel, but has
transferred comtrol of the asser

tmpairment of financlal assets

The Company applies the expected credit loss medded for recogniting impsirment loss on financial asets
meziured at amortised cog, debt instruments at FYTOCI, trade receivables and other contractuz! rights 1
recaive cash or ather financial agset,

Expected credit iosses are tha weighted average of credt losses with the raspectiva risks of default DOoOUring
as the weights. Credit Inss ic the diffarance Setween all contractusl cash flows that are due to the Company
in dcoorfance with the eantract and all the cash flaws thet the CompEnyY EXDECTS B0 TECENE (i ad cash
shartialls), discounted at the original effective interest rate for cradit-adjusted efective (nterest reta for
purchased or originated credit impairad financial agiets). The Company estimates cash flows by considering
el contractual terms of the financial insirument (foe exampla, Prepayment, extension, call end similar
options) through the expected life of that financial Instrsmant




The: Carnpany measures the loss allowance for 3 financal MSNEmENt at an amount equal to the [ifeime
expected credit losses if the credit risk on that financial Enstrument has incressed signdficantly srce inimal
recognition, IF the Credi risk on & financial instrument has net increesed sgnificantly since inftial recagnitian,
the Company measures the oss alowsnce for that financial Instrumens at an amount egual to 12.month
expacted credit losses. 12-month expected cradit lassas are partion of the Be-time expected eradit ke
and represent the fetime cash shortfalls that will result if default accurs within the 12 marths after the
reporting date and thus, sre not cash shortfails that are predicted aver the next 12 months,

For trade receivshbles, the Comparty follows “simplified sporoach for recognition of imparment loss. The
appication of simplified approsch coas net requine the Company to wrack chianges in credit msk,

Further, for the purpose of measuring fifetime expected credi foss gllowance far trade recervables, the
Company has used a practical expedient as perrittad under ind AS 105, This expected credit loss allowance
& computed basad on a provision matric which takes Inte accoum historical credit Ioss experisnce and
adjusted for forward locking informasion

[ii} Financial liabilities
Initial recognition and measurement
Fmancial liabilites are classified, az inital recogniticon, as firancial llabilites at Tair vahie through profie orloss,
inang and borrowings, payables, or a5 derlvatvis, All financial liabiFties are recognized initially =t falr valee
and, In the case of loans and borrowings and peyables, net of directly attributabla transaction costs. The
Lompeny's financial Eabifities inciude trade and athar payables, lagns and barmwings including derivative
financial instrumente

Subsequont measurement
The measurement of financial falites tepends on their classification, as described below:

Financial Rabilities at fair valhue through profit or loss

Financlal liabilites at fair value throwgh profit ar lass (FYTPL) include §rancial liabilites held for trading and
Anancial liabdities designated upan iniGal FECORNITon &5 at FYTPL, Financial ifabilities are classiliod as held for
trading IF they are inturred for the purpose of repurchasing in the near tarm. This category also includes
derivative financial instruments entered into by thie Company that are not designated as hedging instrurments
in hedge réfationships as defined by Ind AS 108 *Financial instrurments’,

Gains or lesses on llabilites keld for trading are recognized in the satement of prafit and loss,

Financlal Gabilities at amortized cost (Lozns and bommowings)

After initial recopnition, interest-bearing loans and barowings are suhsequently reaserrd st smortized cost
using the EIR method. Gains and losgas ane recognized in statement of profit and loss when the Habilites arg
cerecognized as well a5 through the EIR amortization process. Amortized cort |5 calculated by taking into
Account any Giscount o premium on acquisidon and feed ar costs that are an integral pert of the EFL The EiR
amortization is included as finance costs in the staterment of profit and lass. This rategory genarally applies
Lo borrowings.

Derecognition
A financiel lisbilky 5 derecognized when the obligation under the Hakility is discharged or cancelled or

eupires. When en existing financial llatdity is replaced by another fingncisl linbikty from the same lendes an
substantially different berms, or the terms of 20 existing liahifity are substantially modified, such an exchange
or modification is treated s the derecognition of the ariginal liability and the recognition of & new lizhility.
The differenca In the respective carrying amounts is recogaized in the statement of profit and loss.

Dffsetting of financial instrumanis
Fingncial assets and financial lisbilites are affset and the net amount i reported in the balance sheat if

there is a currently enforceable lag! right to offset the TecOgnized amounts and there & an intention to
seftle on & net bads, to realise the assets and settle the lebifides simultansoy




@), Inventories

fnventories ane stated at cost or net reafizeble value, whichever iz lowern Waste & scrap is valued at net rezlizable
value. Costineludes cost of purchase and other costs incurred in bringing the inventaries to their present location
and condition, Cost is determined on a welghied average basis. Met reafizable value is the sdtimatad s&lling price
m the ordinary course of business, less estimated costs of rompletion and the estimated casts NEceisany to make
the sala,

During this financial vear there is a change in prineinal bugineas actiwity from trading in shares and securities to
trading of wasie znd scrap,

H|. Cash ard cash equivalenty

For the purpode of presentstion in the starement of cash flows, cash and cash equivalerts includes cash at banks
end on hand, bank cverdraits and shore-term depaais with an original maturises of threa manths or less, which
are subject to an insignificant risk of changes in value,

I} Lease

The Company assesses at contract [nceation whether 3 contract is, or contains a lease. That fs, if the comlract
Eonveys the right to control the wee of an identified asset for a period of fime n eachange for a consideratian,

Company & a lessae
The Company applies a sngle recognition and messurement approach for all leases, excapt for short-term leases

(that do not contain purchaie option| and leases of low value assets, The Company recegnives lease Gabilites to
make lease payments and right-ol-use assels representing the right to wse the underying 2szete

Short-term leases and loases of low-value assets

The lesse payments an short-term leases and leasa of kow-value ALY are racognized 25 eapense on a straight-
lirett basis ower the lease term.

I}. Employer Benafits

ahert- term gmplovee benegfits

Shart- term employee benefits wich asselary, banus, ete. payable within 12 months are accounted for on acerual
basis,

Defined contribytion plans

Ak prasent provident fund {EPF] and Employer's State Insurance [ES1), which ane defined contribution plans are

nat applicable on company dug to s staff sirength lower than the minimum requined for registration under ERPF
& MP Act, 1952 and ESI Act, 1948 respaciively.

la} : ans
AL present, gratuity provisions arg rot applicable on SEHTIRAME
K). Earnings per share

Basic @arnings per share is calculated by dividing the net prafitf [lessh lor the year sttributable to aquity
sharehoiders by the welghted éverage nu mber of equity shares outstanding during the paried,

For the purpose of calculatng dilsted sarnings per shiafe, the met profit/ {loss) for the vearattibutable to aguity
sharcholders andthe welghted average number of $hares cutstanding curing the year ere adjusted for the effects
of afl dilutive potental sguity shares,




L). Provisions Contingent Liabilities & Contingent Assets

{a) Prawisions

Prowisions are recognized when the Company has a present ‘egel or constructive obligation as a result of past
events, it i probable that @n outflow of resources will be reguired to ettie the obligetien and the amount can
be reliably estmated. Provisions are not recognized for future operating losses,

Provisions are measured & the present walue of management’s best astimate of the expenditure required ta
seftio the present obligation at the end of the reporting perniod. The discount rate used to determine the peesent
vilue I8 8 pre-tax rate that reflects current market assessments of the Drme s alue of money and the risks spacific
ta the Habiliny.

(b} Contingent Lizbllities

Cantingent liabilities are disclosed in respect of possibée obligations that arise fram past everts but their
existence will be confirmed by the oocemence or non-ooourrence of one or more urcertain future emants not
whally within the control of the Company or whers @ny present obligation cannot be measured in terms of future
outflow of resources of where 2 rellabie estimate of the abiigation cannot be made. The Company does not
TeLognize a contingent Bability but disdoses its existence in the fnarcial statements undess the probabdity of
outflow of recounca b rermote.

Provisians aad contingent Habilities ara reviewsd st sach balance sheet dale,

M. Segment Reporting

Ind A5 108 establishas standards for the wey that the Lompany repart inornaton about operating segments
and refated disclosures about products and sarvices, geographic aress and major custemers, The Cempany's
operations currantly comprise of only one segment ie, sale of Plastic waste and scrap which are malniy having
sirnilar risks and returns. Based on the “maragement approach” &3 definedin Ind AS 108, the management also
reviews and messire the operating results taking the whale business a5 one sapmient [sale of Plastic waste and
scrap), In wview of the s2me, separate primary sepment information & not regured to be Elven as per the
requiremeants of Ind A% 108 an "Operating Segments”.

Alse the cormpany does nat have secondary segrment division in respect of rancrtable segments,

M. di res in i 24
Name of related parties and nature of ralationship:
A. Key management personnel
il bir. Manoj Gupts Non-Executive Director [tll May 12, 2023)
2. Mr. Vijay Kurnar Managing Directer (il May 12, 1023)
% M1, Maitish Kumar Snghal Independent Brecter (il june I"EIr 2023)
4, Plrs. Chuarmali Dawl Executive DErector (till May 12, 2023)
. Mr. Kamal Kakar independent Director (il june 19, 2023)
. Rakesh Sharma Independent Director (till June 19, 2023)
7. Sawrabh Endal Chief Financial Officer (till july 235, Z023)
B, Ritikea Jein Comparry Sacratary & Compliance Offieer {6l June 01, 3033
4, Mir, wishnu Dunl Khandelwal Director [w.e.f, May 12, 2023}
10, Mr. Sendeep Khandelwal i Director {woe.f, May 12, 2023) and hansging Directar (w.e.f.
| May 20, 2023)




1. . asbbilash Lal Independent Director (w.ef. May 20, 2023

Independent Dirgctor (w.e.f, May 30, 2023)

[ 1z, M5, Naeru Ahral

13. Pis, Surishi Bhatia
14, Ms. Meha Sajwani

Chief Financial Officer (woef. Ot 23, 2023)

Company Secretary & Compliance Officer [w.ef, July 01, 2023)

B. Entities controfled by key management personnel or thelr relatives

5 No, Mzre of Entitlos
1. Genesha Ecosphere LUmited (w.e.f Miay 12, 2023)
z, Mahabir Steel rolling Mills (till May 12, 2023)
i SVP Builders Limited {tlll May 12, 2023)
C. Summary of transactions during the year (Arount n Rs.) |
Particulars Yearended ey management Entities controlled by kay
personnel management personnel or
thieir relathmes
Sale of Goods March 31, 2034 -
= 4,9%,13 446.00
March 31, 2023
Pagrch 31, 20032
22 57, 456,628.00
Commission and sitting fee March 31, 2024 1,05,000.00
harch 31, 2023 =
Mlarch 31, 2022
Salary and aliowances Plerch 31, 2024 6, 36,000.00
March 31, 2023 2,64, 000000
Parch 31, 2003 2.64,000.00
Urzarured lman acceptad htarch 31, 2024 =
Margh 31, 2023
March 31, 2022 3,30,000.00
Unsecured loan repaid March 31, 2024 2,50,000.00 N




March 31, 2023 -
March 31, 2022 3,25,85,000.00
Amaount outstanding at balance sheet date
|
Urisecured loen receivalie March 31, 2024 : -
March 31, 2023 3,50,000.00
| ; 145,37 260.00
March 31, 2022 -
1.45,37.260.00
Amounts payable March &1, 2024 1,08,250,00
March 31, 2023 23000.00
Parch 31, 2022 44,000.00
Arnaitifits recaieabla March 31, 2024 -
26,92.055.00
March 31, 2023 =
L 4,14,.34 58300
hdarch 31, 2022 -
1.31,10,176.00
Note: control of the Company has changed during currant financial year, M/s. Mahabir Steels and Rolling Mills and SWP
Builders Umited are no longer related parties and sccordingly transactions made with thess parties have not bean
| Hassified as transactions with Related Parties,
Ko amount has been written off or written back during the year in respect of debts due from or tg relzted parties.

O). Adjustment made in the Restated Finanicial Inforemation

Appropriste adjustments have been rmade In the restated finandal infarmation, wharewer
reclassification of the corresponding flems of Income, expenses, as5ets, liabilities and cash flows

required, by a

In arder tobring

them in ling with the groupings as per the audited finandal staternents of the Company, prepared in accordanees
with Schedule il and the requirements of the Securities
Dischosure Reguirements) Regulations, 2008 {2 amenced),

and Exchange Board of India {lssus of Capital &

Following adjustments were made in the restated financial infarmatizn that hawve any impact on ned profits or
shareholders' funds far the reSpective vaars as per audited financial statements of the Company.

[Amount "Ra. in Lakhs™, unless otherwise stated)

| Particulars 31st March

| Iixt March 20724
023

31stMarch |
2022

Net profit after tax as per audited finaneial (233.59}

_statements

423.05

[35.44)

Add/ [less): Adjustments - [ 0. 00}

{90.00) |

Met Profit After Tax as per restated financisl (323.54)

infermation

[128.24)




W 5y At
= |

| =\

Note:

3% Redeemable Cumulative Proference shargs have been classified as Flnancial

a5 per INDr A%-37 and
statement a5 accrued dividend.

Pl Corporate Sodial Responsibility: -

Particulars 3stMarch2024 | 35t March 31st March
2023 202k |

Shareholders' fund as per audited financial E97.51 207492 2308.51

_statements

Addy (less): Adjustment on account of Ind As 32 . (1270.00) {1180.00)

Financial Inttruments : Presentation

Sharoholders' funds as per restated financlal £97.31 B04.92 1128.51

informatian

Liability [Long term bormowings)
accumulated dividend on preference shares have been provided in profit and loss

Provisions of Section 135 of Companies Act, 2013 are not applicable on the company. Hence, no provision for
C5R expense has been made during March 31, 2024, March 31, 2023 and March 31, 2037,

) Earnings per shars
Particulars | 31stMarch2024 | 3istMarch 2023 | 31t March |
2022
|_Profits for the year [Rs. in Lakh) 423,05 {323.55] [128.44)
Weighted average number of equity shares 1,11, 79,400 1,11,79,400 111,795,400
| cutstanding {Numbers)
Edrnings per share (Rs.) — Basic (face value of ks 10 3.78 {289 {1.15)
per shara|
Earnings per share (Rs.) — Diluted (face valve of A 3.7 {Z.89 (1.15)
10 per share]

R). Other statutory information

a) The company does not have any Benami property, where any proceeding has been
the company for holding any Bename progerty under the Benami Transactlons [Proh

made tharaunder

bl The company does nat have any charges or satisfaction which §

Companies beyond the statutory period.

initiated or pending against
ibitian] Act, 1988 and rules

5 vel to be registered with Registrar of

€ There are no transaction with the companies whaose name have been struck off under Section 248 of the
Cempanies Act, 2013 or Section 550 of Companies Act, 1956,

d) The Company is regular in paying its duss and has nat been dedlared

as wilful defaulter by any bank or financial

institution {es defined under the Companies Act, 2013) or consartium theresf or ather |ender in acesrdance with
the guidelines on wilful defaulters issued by the Reserve Bank of India,

&) The Company has not traded or invested in Crypta Currency or

under restated financials.

Virtual Currency during the period covered

f} No funds have been advanced or loaned or invested \either from borrewed funds ar share premium or any

other sources or kind of funds] by the Company to of In any other person or entity,
{"Intermediaries” | with the understanding, whather reesrded in writing or otherwise, th

lend or invest in party ideatified by or on behalf of the Company (" Uitimate Beneficiaries”),

Reg. M

;ﬁw

including foreign entity
a1 the Intermediary shall



[“Irtermediaries” ) with the understanding, whether recarded i Wiiting or otherwise, that the intermedizry shall
=end or [nvest in party identified by or an behalf of the Cempany {*Ultimate Benaficiarias”].

Moreover, the Company has not receied any fund fram any party [“Funding Party”") with the understanding
that the Company shall whather, directly or indirectly lead or invest in other persans or entity identified oy ar
on behalf of 1he Camparny {“Ultimate Beneficiaries”) or provide BhY gaarantes, security or tha like on behaif of
the Ultimate Bencfliaries,

E| The company did not Fave afly long term contracts including derivative wontracts for which there were any
makterial foreseeable losses,

h} The Company has no such Transactions which & not recorded in the books of accounts that has been
surrendered or discliosed a5 income during the veerin the tax #ESEISMeENts under the income Tax Act, 1961 {such
a5, search ar survey or any other relevant pravisions of the Income Tax A, 1961).

iThe Campany has not entered into &ny scheme of arrangement, during the period covered umder restates
financiats, which has eny Impact on fnancial results or pesition of the Compeny.

I The Company hag pot revalued any of Itz property, plant and equipment or intangible assets,
k) The Company has nat granted any loans or advances to promoters, directors, KMPs and the ralated parties

{25 defined under Companiss Act, 2013} aither severally or feintly with any other person that are repayabie on
dermgnd or withour specifying any te-ms or periad of repayment.

FOR RAIIY MEHROTRA & ASSOCIATES Ferand on behalf of the Bogrd of Diraciors
Chartered Accountants Congsha Ecoverse Limited
Firm Regn, No. 0022530

[,.\3.-*‘ &V/;Q”}-}f_-fr_'_;l:i

Sandesp Khandehwal Vishnu Dutt Khandobwal

Managing Directar Director

Din: po379182 DiN: 00383507
Membership No. 451408 Lr}p o w

Mhmam/ Neha Gajwani

Chief Financial Officer Company Secratary
Membership No, 4634993 Membarship No. 54726

UBIN: T4 el Bk 2o 26

Place: Kanpur
Date: 30th May 2024



Ganesha Ecoverse Limited (Formerly known as SVP Holging Limited]

F3-211, Second Foar, Central Square2d, Manchss Lal Ksumna Marg, Bars Hinda

CIN: L1 TAGLIDDAPLCT 18418

Rai, Delti GP.0O, Marth Balhi, Dalhi indé, 120006

MNate - L2
Restated Statement of Praparty, Plant & Equiament & Intangible ateis
Tanglblo Assets
ihmaunt "Rs. in Lakhs" unluss stbereise stated)
; Farnitures and Fitting | Tetal
Particulars Camguters Wahides Ta e
Gross carrying amsg st
As at Agril 01, 20321 0.84 1785 0.22 111
Addilian = - = =
Diszagals i = . =
at March 31, 2022 o4 1745 [ FE] 1813
Acpurnulated depreciation
As at Apeil 01, 3021 042 1581 a.21 1644
Charge far tha year - DAy 0.47
D di3pesals : -
A5 3t Mareh 31, 2022 042 16.28 0.21 16.91
Metcarrying amount as at March 31, 2022 .02 117 0.01 119 |
Grous carmyng amount
A At April 04, 30k 44 17.45 012 1811
Additians - = - -
Désscals 0,02 FET) .02 233
A5 af March 31, 2023 0.4z 15.18 0.20 1573
ScrRiNLee duped ciatian
[ As a1 April 01, 2022 042 16.28 (ET 16.01
Charge for the vesr iEE] 017 |
O gispsals - L19 Q.01 130
&5 a1 March 31, 2023 0L 1516 0.20 15.78
Met arrying amount as at March 31, 2023 - . - -
s caTying amaun
As.at Apil (7, 2023 042 15.15 0.3 15,78
fdd@icrn 138 . - 1.38
Dispesals - > -
Aa at fbarch 21, 2028 188 15.16 0.2 17.16
Aceumisdated depreciation
A at Apeil 0L 2073 .42 15.16 .21 15.78
[Crarge for the yaar .13 + - 0.13
On disgosals - - : -
HHME.HIII 0.&1 15,16 L] 1587
Blet carrying amount & at March 31, 2024 Lig - . 1.18

L Traere is e imguirment ks dunng this yead ending March 31, 1034, arch 31, 3023 and Manch 31, 20032,
i: There isno grojrct shich hay temporaily baen suspendad during Margh B, 2024,
. Tham & na swmtrachoal commitseyss for the siguikton of proparty, pant and equigrant.

G/Jv\,‘f‘




Ganesha Ecoverse Limited [Formerly known as SVP Housing Limited)
73-111, Second Flogr, Central Seuare20, Manahar Lal Ehurana Marg, Bara Hindu Rao, Delhé

CIM; L131140L20037LCT1 15413

Nete — 1.3
Restated Statement of Mon- current investments

GO, North Deii, Delhi, India, 110006

(Ameunt "Rs. in Lakhs", unless otherwise statad)

Particulars Az et 315t At at 3isk Az at 315t
March, 2024 March 2023 March 2022

Investment in equity instruments of others (Unguoted, valued at fair value

through other comprehensive income)

In Equity Shares™

In 3.333 equity shares of Rs. 10 each fully paid up of Securocerp Securities 10800 100.00 ;

Privata Limitad

Tatal 100.00 100.00

* Aggreget amount of unquoted investmerts Rs. 100.00 Lakh (March 31, 2023;: Rs 1

impalrment lads in the value of imeestment.

D00 Lakh end March 21, 2022: Nil], Thers & ne




Ganesha Ecoverse Limited (Formerly known as SV Housing Limited)
P2-211, Second Floor, Central square2, Manaoher Lal Khurana Marg, Bara Hirdu Rac, Delhi G.P.Q,, Morth Dalhi, Dnalhi, ingEa,

110006
CIN: L1321 14002003PLC1258413

MNote= |4

Restated Statement of Deferred Tax [Assets)/ Liabillties

{Amount *Rs. in Lakhs"

. Unilags otherwise stated)

Particulars As at 31st March Ag at 31st March As at 3ist March
2024 2023 2022

Deferred Tax Assets

Related to Property, Plant & Equipment 0.03 1.17 1.31

Total (a) 0.03 1.17 1.31

Deferred Tax Liabilitis

Related to Proparty, Plant & Equipment 0o - -

Related to valuation of investments at fair valug 14,73

Total {b) 74.74 - -

Deferred tax charged/ (credited) in statement of 74.77 1.1% 0,14

Profit & Loss ()

Deferred Tax (Liabilities)/ Assets {net) [c)-{a) (7a.74) 0.02 117

i, v L
o .

f aMEUR "-.,I'f 41
| ZfrReg. Ho- |
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Ganesha Ecoverse Limited (Formerly known as SVP Housing Limited)
P3-211, Second Floor, Central Square2l, Manchar Lal Khurana Marg, Bara Hindu Raa, Delhi G.F.0., Morth Delhi,

Delhl, india, 110005

Of: 1131 140L2003PLC11EA13

Mote — LS

Restated Staterment of Inventories

{Amourt “Re. in Lakhs®, unbess otharwise stated)

[Particulars As at 31st March | As a1 3ist March | As at 31st March
1024 223 20223

Inventeries (valued at lower of cost and net - -

realisable value)

Raw Property - Land - - -

Sharas in rade* - T57.12 487 88

Plastic Scrap & Work 11.54 E: 5
Total 11.89 757.12 46786

* Sharos in trade hpve been re-classified under current investments, during year ended Mareh 3Est, 2024, n
pursuance of changa inobject tlause of the Lompany,




Garesha Ecovarse Limited {Fermarly known as SVF Housing Limited)
#3011, secord Poor, Cemral Squirell, Menahar Lad thursna hearg, Bara Hinda Ran, Dwihl G000, Korth Dedl, Dalki, ind, 110006
CIREIAIATLINCAPUCT 18433

Note - L6
Resizted Statement of Cumrent Irvesiments
lAmaunt "Re. & Laiha®, unless otharwiin stated|

s at Fist Mianch 2004 Az at 3wt AL 3t 31a8

Farticulars March 2023 | Mdarch 2022
Invetment In equity straments of comganiss uwoted, ualued s i - - -
vl through profit ard boss )
ia Shares
Fudrahished Enterprize Limited IEhE - -
Fatw Eca Chaln Limined 2080 . .
Lecalfoms Ides Lirmited pir e F .

Tetal 120740 - -

_Mumber of Shares _

Fully paid equity shareg af B 10/ mach In b Audrabhishiek . Eterorbe 200373
Limited [Purchased at Rs 22755 each)
Fully pai mguity shares of As 10/~ each In W5 Race Eoo Chain Limded LBRA2S - -
{Puighiged of Na 15746 each)
Fufy pedd equity sheres of Ru 30V- esh in MYy vodafose whea Limites 2,05 000
IFurchaged &t Ra 1345 ach)
Blarket price of quotad investments on Marck'33, 2004 Maskal price/ thara
Rsorghishek Entarprice Limited 65,60
Mace Eoco Chain Limited EL i
vodafone Wes Limited 13.30
P et i

L Theee & sodmpair ment ks curing the yaar
L ' pargsngs £ the change e object tawne of the Comipamy, sy IneEstmenis, Nitks Lo bing sisified nder insentarias, he Seen re-dmaiisy
uf1 BT L rirl vt means,




Ganesha Ecoverse Limited [Formerly knewn as SVP Housing Limited)
F3-211, Second Focr, Centyal Squars2(, Manahar Lal Kharang Marg, Bers Hinds flao, Delhi G.F.0., Nosth Delki, Db, india, 110006
G- L1314 A0APLET 1241 3

Hotel.T

Restated Stanemenst af Trade Recetvables

fAnour "RE A Lakhs”, iless atherwiee shotad]

iI"i!l"l:i.‘.'l.dﬂrl Az at Iisg s ot Flst Bsat 3is
Mareh 2024 | March 3023 | March 20322
Trads Receivablas
Lnsacured, camideed gand 2787 414358 73111~
Unsacured, consigersd deubitiul . - .
Total 2787 41835 7L
Lus:lullmannul:nrh'-'d-ln:ldwu!uldehli - - .
Nez Total 3787 414,35 Tl
* Trade recgivahbles due Trom relsed parties
Trade Recelvable Ageing Schedula
£ Mo, Particulars Wﬁlﬂrﬂln!ﬁ'nm cue date of payment Ad at 31s2 March 2074
Leisthan 6 | B months -1 | 12 ymasy E-3yeers | Morethan 3
montfs year yeEars
[il Lndcputad Trade Receivable: : Considered good 2 T - B

i}

Lindiguted Trade Saceivable: : Considared doultiul

2TET

il Dizputed Trade Recetvablas : Contidered goad = 3 3 = :
vl Cizputed Trade Recplvabies : Cormidered doubiful = = = g
% No. Particulars Dutstanding fram dup date of paymen: As at 31st Mareh 023
Lissthan f | Gmonths -1 | 1-2 yeers 1-Tyears | Moee than 3
Fmani year PREE
il Lindisputed Trade Receivabies - Consigerad good - - 414,35 - -
i} Undisputed Trade Recoivahles : Corsiderad daubiful . g iy . g
(il Bisputed Trade Recaivablng - Loniidered good - - = - =
{iwi {Cisputed Trade Receivables ; Considered coubidul F 5 ¥ : =
5 Nai, Particulars Dutstanding from due date of payrvent As at 31a harch 20232
Le=y tham § | & maontks - 1 -2 years 13 yidars Ficee then 3
rmanths o yRAr
i Undisputed Trade Fecelvables : Considered good - 3111 = - =

{ii}

Uindisputed Trade Receivables | Considered doubeful

[Ctsputied Trade Receivables : Corsidered good

&

| s puted Tradde Receivables : Carsdered doubifl

Mote:

L Trade recssvables represents the amount pd consiceration, In enchange for goads or seriges Transferrad oo She cistomers, Ehat = uncanditional, Thera w6 mg
oot 2% s sl craira T abilngs .

'EI'H{" ¢
002253G ) ¢+ |
2




Ganesha Ecoverse Limited [Formerly known as SVP Housing Limited)
F3-111, Secord Foor, Central Squareil, Manahar Lal Khurara Msrg, Bara Hindy Rap, Delki 6.P.0., North Delki, Delhl, india,

110006
LM L13114D12003PLCI1E413

Note-1.B
Bestated Statement of Cash and Cash Equivalents

PAmount "As. in Lakhs", unless otherwise stated)

Az at st March | As ot 304t March | A5 at 31st March
Particulars 2038 20123 2022
|Cash & Cash Equivslants
Balance with banks in current accounts 7983 4013 .82
Cash an hand 2.45 0.15 0.15
Total &} Ay 4,18 0.97




Ganesha Ecoverse Limited (Formerly known as SVP Housing Limited)
P3-211, Second Floor, Central Square20, Manohar Lal Khurana Marg, Bara Hindu Rzo, Dalhi 6,0.0., Morth Dethi, Delhl, indis,

110006
CIM: L1331 240L 2003 FLEC1 1 8913

Hﬂtﬂ‘-hg
Restated Statement of Short Term Loens and Advances

tAmount "Re. in Lakhs®, unless otherwise stated)

itk As ot 31zt March | As at 31st March | As at 3ist March Fo22
2024 2023
Urnisecured, considered good:
Sacurity Depasit (.30 = =
Advances to Suppliers 1.12 46.31 -
Loans to others 1,410.58 5440, 00 10,00
Loans to Ralated Parties (refer Note 1 balow) 14537 145,37
Advanes against land purchases - 233.50 958.00
Balance with revenue authorities 213 1.13 n01
Total 1,414.18 975.31 1,113.38

Motes:

1. Toll FY2023, Mahabir Steals & Rolling Mills wes refated party and losns of Rs. 14527 Lakh to it was clzssified as Loans to related
perty. However, since the promoters and conteal of the Company have chenged during current fingncial vear, MJs. Mahabir Steels
and Ralling Mils is no fonger related party and accordingly loen to it hat bean re-classified to Loans to Others,

2. Loens to others as well a3 (o related parties have been given for meeting business reguirements,

3. Maximum Amount Cutstanding of Loans during the vear is as follows:

Particulars Year anded 31st Year ended 315t | Year ended 315t March,

March, 2024 March, 2023 2022
Lovans to Others 1410.58 560,34 10,80
Loans to related parties i 14537 14537

4, There |s no credt imgairment boss in respect to above boans and advances,




Ganesha Ecoverse Limited (Formerly known as SVP Housing Limited)

110005

CiM: L131140L2003PLC118413

MNate [.10

Restated Statement of Other Current Assets

¢ P2211, Second Flood, Central Sguare2, Manohar Lal Khurana Marg, Bara Hindy Rao, Delhi G.F.C., North Delnl, Defhi, India,

{Amount "Rs, in Lakhs", unless otherwize stated)

) As at 31st March 2024| As at 31st March | As at 315t March
Particulars 2023 2022
Unsecured, considerad good
Interest Receivable 0.43 10,20

Total 0.43 10.20 -




Eenishi ECovisne Uimitsd (Formerdy known a3 3%WF Housing Lnited)
F3-31 1, Smcnnd Moer, Centesl Squan 20, Manahar Lal Khurara Mang, Bk Hiedic Ry, Dalhi G.P20., Noah Dell, Celhi inda, 110004

Cin- L1 30 T4 200APL0T 1541 2

Nage-l.31
Restated Statement of Sham Capitil
| At B, I lukhis, andens cthorice srabed)
s wt 351 March | Asat SistManch | Asat 3ist March
Particulers ma 223 T
 hathoroed
& 10,00 000 Equizy shares of Re. 10)- gach 4,000,00 1,500 1,500,060
1,001 CEOL 0000 9% ARdpemabie Curwsiathve Frefersnce shares of £, 10 each Loo0uK) 1, IKKLMY LK, )
Totsl 5,000 250000 Z,500.00
& i i
111 TEA00 Enuity Saces of Ris. 10): each fully paid-up 111754 1,117.54 1.117.94
Total 111754 1,117.94 131754 |

o3 50 00000 Egully ahanes of As. 10 each

inceaase in Authoried Capkad

Thui cavrisdety Bk [ACpeased iy suthoriesd equity shora capital fram 1,50, 00,000 equity shanes of Rs, 10/ aach ba £, (000,000 fopity sharms of fx. 10~ sach ot 11th Augues 3003

Terrs, tight Atached o Equity Shares

The Company bas aoly end tlass of equiy =hares having g sghe al e, 10 par sfune. Each holder of squicy shares b entilec bo one vote per share, The deade nd geapisied by the
bosn of direciors i subject to the approval of the sharstealad in the ansuing anrual gereral meeting exoeps in the e of interim dhidend, In the seest ol ligisdation, the aguity
sharahidery are algible to receive the remaining srsety ol fhe Campeny, albes gatiboion of all prafereniial armnounts, In progortion o their thamholding.

& 1,060,000, 000 0% Redeevabls Cumulatise Preference shares of Re, S00- #ech Beed Bian chssified a5 Franclal Liasiiny [Long term borowings] & per (MD AS-32, Plaags el Nets-

L12
Eeconciiation of Equity Shetes outiLaduing a1 the beginniig sod ot the end of ¢ { ric
Farticuliss Jisk March 3004 Aigs March J0F3 Fst March 30221

o, of Hhares Amient Mo, of Shar=s oot M. al Shanas Amaunt
Shars capial mt the beginning of they 1,01, TR 400 1,817 1,11,73,400 1.117.494 1L 40 111734
pariod
Ed: Shares msued - - - - s
| Less: Bry-fack of ghasds 3 " = T -
{utstarding at the end of ke peried 1,11,79.400 1,1E7.94 1,11, 75400 1317 111,759,400 111794
Beconciistion of Praference Shares cutstanding st the Beginning and a1 the end of reporting period
Farticulirs F1st March 3004 Bint March J025 ZlerMarch 2022

Ben, of Shares At Mo, of Shares Arripary Hip. of Shanes Amoand
Shore coppatel @l the beginning of the 1, 06,0, U] E, D000k 21,0400, ) 1AL 2,060, 00, OO 100000
period
Acid; Shargs tiuid - E " =
Lees: Barp-Hack ol shares - : - s 3 B
Owtanding at the end of the period 1,00,00,000 1,000.00 100,089,000 1,000.00 1,00,00,000 180000
Dzt of syuity sharehalders boking mans tham 55 sharcs i the comp iy
Farticulars i Maich 2004 Sis March 3028 Zksz March 2037

o, of Shares 5 Holding Mo, of Shares i Halding Bz, ef Shares % Holdng
Sanprat Horpalks 15, (k000 13415 0 16005 = il e 3
| SUF Buaddevs {Inda) Lawdtad - 2008 1300, 000 1163% 35.00,000 EFEE |
Pl het, st Tt Lid - 1,008 £ 42500 S0a% 5.62,50| 5.ﬂ31i|

= '-\.II el 3

b, ...-\_F-\.-':\"l'}l:.
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= Aeanpum
2| g No.
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Letails of share holders ba
. | Paizulan

mane than 5% shares in this campany

Pt K G ia CONETUcoon #yl L
Suin Star Raaky Doyl opinest Lid
Ewlon S2eel and Poswer Lid

ist March 2024 215t March 2023 1s1 March 722
Mo ol Shiares % Helding bz, of Shares % Holdirg féa. od Shares # Holding
sa.m.mqf | 59, 70,10 53,700 55,720,000 52, T
34,310,000 a2 54,208 mﬂ
(=%

B_10,000 .1088 1

T

s
[

Sharos hield by promaten in the Company

Promoter Namg

3lsa March 2028 315t March 2023

T
3151 March 222

Meoof Shares (% oftotal Shams | Mo ofShams | % of boitsl Shares

{Sandeep Krandaws]

Mo, of Fheres | W ool el Shanes

75,000 L7s| : ]

Vishru Dot Kha ndiedwai

75,000 L&

v Burders India Limited

. = 13, 00,0000

1L.63%

3.2

Mong| Suptn

A E&E0 4. 19%|

d.1%%

Rallash GupE

. - &, 000 0.511

Fnir Andad

L61%

A . 1,320,004 107

1A7H

Aakish ndal

= y 126, 000 L7

Sauranh bncal

1.07%

50 124K

Bhanu Sapta

- - 17 2S5

. 517 1.5

Karaw Gupts
Anju Gaunia

] : 76,00 0. 6B %]

+ \Total

CLEfR

150,000 T T

2raaM|

A3 E1%

Dietsss af % change in shares hold by pronsssers in Be Company

PR oDes Blaisy

% Change fsom 515t
Mlarch 3023 o 11st
Mg J02a°

% Change faom
Jhsk Mlanch 202
e 315t Miaech
1323

i Change from ]

2131 March 2021

Lo 31t Mamh
ELEH

hlana) Gupma

Eilash Gopta

Ankur Jindal

Ankgush Jindal

Soumakh findnd

[ e Gupta

r:nnu'.'EuT

{200) -

[FREIi v e |

[100) :

Landesp Krandebyal

To3.c :

Vishnu Dutt Khsndehe

Svp Birloars Inda Lrdad

[E3.83]

Peotn:

, The Coampeny 3as aetther kxied shares for & considemtion other thar cash) Bonus shares nor bought back any shares during the perlod of fve vears immediately pracadiog the

reparting dete,

Rostated Statesent of Other fqu by

Prunh Ra. in kg, unbess gthersse stated |

Partazulan

Az at AL5E Manch
2

A ae 12s3 Barch
a3

A or 318 March
i e

B

TSeourites premium

fopening boance

43236

i F.eEe_hn:I during tie year

3 i Chie wear

4%52.30

1%
43136

Remained earnings

[Cesering banee

(74528

124798

i messiied Profs|Logs} o e year

16
f {12644

ks Aojusimart rogarding prabaniny

43345

2 and Yalue poded Taw [WAT)

il
ELI_'I'-"-I"I Eilpmte | &)

(I}

on prefaremce al parker pears

21133

mE]

-?45%

Total [&+E}

B FIT T

TR 0,57
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Ganecha Ecoverse Limited {Formarly known 25 SVE Housimg Limlited)

FS-ILL, Bmposdl Fla=r, Carrsi Squmew I, Sbermhar il ity

I L1300, S FLIL LR ] 3

Mate .12

ﬂmud!mufﬂmmmmirmum

‘e B Hindu B, fethi £, R0, Horsh Deki, D, s, 110008

IAMmownT *As. in Lakhs”, iniess etharasss stmbad)

Hon-Curmn bormowings
Parcude: A at S0t Mareh 7004 | B aF 31xr Mzegh ]Mltaullﬂ-m
2003 Foark)
Hecurnd Lisgra
L0000, 000 35 Andermable Cumadative Prafernners Thived 10000 1, 000,50 LA000a
lof As. 10 gach
(M. AndEed  Owimd o “Emasic BE0E BEATS 13050
Peaferende Shaves of Rs. 10 gach ]
Total [ 163055 | L1730 18000
uumtw
| Pamicubar dig ok 31k March 2008 | A @ 38 Mancy A ok Y1t March
ik ] P
Loar: repevhie on darand e - = ]
Feam Directovs B50 e
Froam cithiii 194.8E 1B0.00 -
S Tatal I&LEE EED 5 3.56 |
et it meconllation:
| Particelar o Maech 30m 3= Mierch 3023 | 32sx Masch, 20337
Curreat and ner-gurrest borrowings 1,184.55 | LiEa=n 1.003.55
Liszss Carst wnd cdah qavatent [T 1413 A0
coumulated dividend G55 FXLH0 150,00
Pt dabe L8015 1,333 114857 |
Moverant of st deta
Particulnr CaEmen @ naes [Cazh and eash Addurmulated
cafrank Barrowing adividend
Hﬂﬁhﬂ-ﬂl‘ﬂl&m L3585 ey i)
Cag fivws |Z32 5] 0E7| 4
Crlai mlm_m_w.nﬁ Hiddend] - S0.00
|l.||:1nuu.-r klarch 31, 2022 1003.50 1 _1Bn00
Lt Aoraes I el ek 2
Dbt now-gash moseals aoqued disdend) - - S0
Piirl Sebit o ot March 31, 2023 118350 | IF000
Cashr Durey 1138 P& -
Cher man-raih mosemants {scoued dividend| - - ARGE
Met dokt as st March 31, 2024 115428 NEEETT) 5056
Mgt

L. Prtala i mamo Svairoed i rearse d 23 D el ey ab por IR0 A5 3 0a
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ey searwand ey 3y & praferensal FERE - WE 2y B o
ofweadig upel rzaymienrol captal The Pealevmeoe Sharss jarry s

Eapee caivy bmwd rase of finidmd of 9% pa. e Rs, D50 paat yhuarw oy
b optian o e cormparey Ba rod kit shan BT e e she date

Preferentd Sinran J0F ) &l g By
1hﬂimmahumﬁmdlr¢d&ﬂdmh T
ting MgEE a1 BRe prowmson) of T Comps ried dst 011,

A Becley Mate-1 10 for matraesed and hapusd piefenines phae cirpatalang rhe seoneiirion. of fof preference dhiee along i PromEsheey
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Ganesha Ecoverse Limited {Formerly known as SVP Housing Limited)
P3.211. Secoed Poar Ceniral Square 2, Manoke: Lal Khursna Marg, Bara Hirdu Raa, Dol 5.R.0., North Delhi, Defhi, India 11000E

Cif: L3140 003 PLCT118413

Mote-l13
Restated Statement of Trada Payables

{Armount "Rs. in Lakhs®, uniess otherwise statad)

Particulars A5 at 31st March 2024 | As at 31st March | As at 31st March 2022
2023
Trade Payable due to
Wicra and small enterprises - = =
Crther thas Maoro and small enterprises 41,08 = 026
Takal 41.09 - 0.26
Trade Payables Ageirg Schedule
Particulars OQutstanding from due date of payment As at 31st March 2024
Lass than 1 Year 1-2 Years 2-3 Years hiore than 3 Years
fil  [MSMIE . -
] [Dthers A1.0%
(i |Disputed dues : MEME =
{n] [Disputed dues : athars ¥ N
Total a4L.09 =
Particulars Outstanding frore due date of payment As ak 11st March 2023
Léws than 1 Yaar 1-2 ¥ears -3 Years Bore than 3 Years
[ijf [msME -
[ii| [Cthers £
[iii] |Dispited dues : MSME -
(] [DEspuatad dugs : others =
Total = - -
Particulars Qutstanding from due date of paymant As at 315t harch 2022
Less than 1 Year 1-2 Years -3 Years haore than 3 Years
i [mEmE . - .
li |Others .26 - "
{i@) |Disguted dues : MSME S +
{iv) |Dispuied dues ;athars 2 5 - x
Total 0.26 - - u




The F|:|I|n|'.r|'r'|§ details ;ela.'.:ini to Micrg, Small and Medivm Enterpeites shall be disclased in the notes:-

Partlculars

Az at 31t March 2024

Az at 313t March
223

As at B1sk March 2022

1]

Unpaid amaunt 1o amy suppller

aj Principal amount

b} Intarest theraon

(i} }interast paid s per Ses 16 of MEMED Act, 200E dunng the year

year

(i} }interest due and payable for the delayed payments made during Lhe

[h] |interes acerued and rermaining wnpald

[w} [|Further interest due and payable, which are disallowed as a
deguctible expense under Sac 23 of MESMED Act, 2006

Moe:

1. The Company doses not have any trade payabie 1o promoters’ group companies’ subgidiaries) material aasociate companies/related parties.




Ganesha Ecoverse Limited (Formerly known as SVP Housing Limited)

PF3-211, Second Floos, Central Square20, Manohar Lal Khurana Marg,

India, 110006
CIbg: L13124DL2003PLC118413

MNote-1,14
Restated Statement of Other Current Liabilities

Bara Hindu Rao, Dethi G.7.0., North Delti, Delhi,

{Amount "Rs. in Lakhs", unless otherwice stated)

Particulars As at 31st Asat31st March | As at 31st March
March 2024 2023 2022
Other Current Liabilities:
Statutory dues payvable 33 0.20 0.58
Salary payable 307 0.22 0.44
Expenses payahle B.62 1.53 -
Auditor fee payable 1.43 .81 .39
Taotal 14.49 2.76 3.41
fﬁf_ 32,
o e .-"'_"_"-\-::‘. ;
[ KtpuR)\ S
!l .I-_| " II-.._'. I..-I. I
W \ 002253C ;
L -'.:- .-"'q_ __p-"‘r. 3
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Ganesha Ecoverse Limited (Formerly known as SVP Housing Limited)

P3-211, Second Floor, Central Sguaredd, Manchar Lal Khurama Marg, Baca Hindu #3a, Dedhi G.P .0, Marth Delhi, Delkd,
Endia, 110006

CIN: LI311400003PLCT 15473

Mote-1.15
Restated Statement of Current Tax Liabfities

fAmount "Bs In Lakhs”, unless phhardice sioted]

Particulars A5 at 31st March 2024 | As at 31st March | As at 31st March
2023 2027
Pronesion far incame tax (net of aohvamoec) 1162 =
Total 22.62 -




Ganesha Ecoverse Limited (Formerly kn
P3-711, Second Floor, Central Square2l, manchar Lai

Inciiz, 110006
CIN:L13114DL2003PLCI1R413

Note-ll.1

Restated Statement of Revenue from Operations

own as SVP Housing Limited)
Khurana Marg, Basa Hindu Rae, Delhi G.P.O., porth Delhi, Dalhi,

{amount "Rs. in Lakhs', unless atkerwise stated)

e For Year ended| For Year ended|For Year ended 31
31-03-2024 31-03-2023 03-2022

Sale of Products

Sale of Plastic waste and scrap 597 .53 F -

sale of land, plots and real estate projects . - 2, 257.47

Sale of Shares (trading) - 10.16 52.36

Other Operating Revenues - . -
Total 592.53 10.16 2,309.83




Ganesha Ecoverse Limited [Formerly known as 5vP Housing Limited)

P3-211, Second Flaor, Central Square2d, Manahar Lal Khurana Marg, Bara Hindu Rao, Dethi &.0.0,,

110006
Cif: L13114DL2003MCT 18413

MNote-ll.#
Restated Statement of Other lncome

Naorth Dwifi, Deihi, India,

LAmaunt "Rs, in Lakhs", unless athenwise stated]

Particulars For Yearended| For Yearended] For Yeer ended
31-03-2024 31-03-3023 31-03-20022
Interest Recelved a7.62 11.34
Interest on Income tax Refund .04 . -
Dwidand Income 0.20 E &5
Mizcellaneous Income - 0.02
Profit on sale of Shares 23.00 2
Profit on sale of Property, Plant & Egipment 1.50 .
Fair value gain on Financial Assets measyred 31 FVTRL 525,10 = -
Total 64596 12.35 0.66 |
f’;‘;f%h ':'-_EE"‘D»\H
A (% o



Ganesha Ecoverse Limited (Formerly known as SVP Housing Limited)
F3-211, Second Flaor, Central Squara20, Manohar Lal Khurana Marg, SBara Hindu Reo, Delhi GP.0, Morth Delhl, Delhi,

India, 110008&
CIM: L131140L2003PLC18R413

Mote = 1.3

Restated Statement of Purchases/Cost of Revenue Operations
(Amount "Rs. in Lakhs”, unless otherwise stated)

Particulars For Year ended For Year ended| For Year ended
31-03-2024 31-03-2023 31-03-2022
Purchase of Goods
Purchase of Scrap & Waste 51002 3 =
Purchase of Shares - L3485 550.22
Total 51002 534,85 E50.22
0 ‘\\SJ)N




Ganesha Ecoverse Limited (Formerly known as SVP Housing Limited)

P2-211, Secand Floos, Central Square2d, Manohar Lal Ehurana Ba

110005
CIN: L131040L2003PLC 10413

Mate = 1L4

Restated Staternent of Changes in Inventorlas of Stock In Trade/Shares
VAmount "Rs. in Lakhs”, unless otharwise Stated)

re, Bara Hindu Rao, Delhi G.P.01, Marth Delki, Belhi, India,

Particulars For Year ended|  For Year ended| For Year ended)
31-03-2024 31-03-2023 31-03-2023
Inventories at the end of the year
Baw Property - Land - &
Shares In Trace - 757.12 457 RE
Sock In Trade {Plastic Scrap & Work) 11 .84 - =
11.54 157.12 467,86
inventories at the beginning of the year
Raw Property - Land . - 3257 47
Shares in Trade - 467 845 -
Sbodk in Trega [Plastic Sorap & Work) - - =
= A467.86 2257 .47
Changes in Inventories [11.84}] (289.26) 1,789.61




Ganesha Ecoverse Limited (Formerly known as SVP Housing Limited)
P3-211, 3econd Floor, Central Square20, Manohar Lal Khurana Marg, Bara Hindu Ras, Delhi G.P.0., Nosth

Delki, Delhi, india, 110006
CIN: L13114DL2003PLC11E413

Note — 1.5
Restated Statement of Employee Benefit Expenses
{Amaount "Rs. in Lakhs", unless otherwise stated)

Particulars For ¥ear ended For Year ended| For Year ended 31

31-03-2024 31-03-2023 03-2022

Salaries & Allowances 1478 2.64 2.64
Ex-gratia expenses 0.55 - -
Staff welfare expenses 0.62 - -

Total 15.95 2649 2.64




Ganesha Ecoverse Limited [Formerly known as 5vP Housing Limited)

F3-211 Second Floor, Cartral Sguare20, Manohar Lal Khurara Marg, Bara Hindu Rza, Dalhi G.0.0, Marth Oalki,

CIM: 11321901 2003PLC118419

Note = .6
Restated Statement of Finance cost

Ceelhi, Endia, 110006

tAmount "Re. in Lakhs", unless otherwise stated)

Particulars For Year ended| For Year gnded [For Year ended 31)
31-03-2024 31-03-2023 03-3022
Interest on unsecured borrowings 15.35 i -

i 2nd on ErEnce ahares ] 2] SO |
Interast pald to Share Broker . - 010
Bank Charges & Others 0.15 0.07 0.0z

Total 145.50 S1.25 90.13




Ganesha Ecoverse Limited (Formerly known as SVP Housing Limited)
PE-211, Secend Flood, Central Square2D, Manohar Lal Khurasa Marg. Bara Hindu Rao, Delhi 5.F.0.. Morth Deshi, Delhd, india, 110006

i 113114 a003FLC1 13413

Nota = [L7
Restated Staternant of Depreciation & Amortisation Expenses

{amaurt "Bs. In Lakhs", urdess otherwise stated)
ForYearended|  For Year ended|For Year ended 31}

Particulars
31-03-2024 31-03-2023 03-2022
|Ciepreciation on Property, Plant & Equipment 0.19 017 0.47
Tatal 0.19 017 0.47




Ganesha Ecoverse Limited (Formerly known as SVP Housing Limited)

P3-211, Second Floor, Cantral Square20, Manchar Lal Khirana Marg. Bara Hindu Rao, Delhl G.P.0., Morth Delk:, palhi,

CIN: L13114012003PLC118413

Mote = [ILE

Restated Statement of Operating & Other Expenses

India, 110006

Amount "Rs. in Lakhs®, unless stherwise stated)

Particulars For Year ended For Year ended| For Year ended
31-03-2024 31-03-2023 31-03-2022
Legal, professional and consultation charges 20.01 0.73 -
Administrative and genaral expenses 40 0.20 0.80
Feas, Rates & Taxes 4253 3.32 4.0
|Balances written off - 0.03
[Payment to Auditors (refer break-up of expenses given below) 1.60 0.es 0.89
PET Scrap processing Charges 16.62 -
ii.nad]ng & Unkading Expenses 182 - .
Packing Charges 317 -
Electricity Expenses 163 .
Rent & Lease Charges Paid 4.52 -
Repaif and Maintenance Expenses 1.10
Directors sitting fae 1.05 . :
' Total 87.55 5.87 5.72
Detail of Payment to Auditors:
-Audit Feas 1.60 LG 0.89
~Tax Audit Fees - - -
= Orther Matiers - . -
i 1.60 0.89 .84




Ganesha Ecoverse Limited (Formerly known as SVP Housing Limited)

P2-211, Second Floar, Central Squaredl), Marohar Lal Bhurana Marg, Bara Hindu Rae, Delhl &P,0., Norch Dalhi, Delnd, India,

110006
CIMG L13214DL 2003 LC1 18413

MNate-11.9
Restated Tax Expenses
[Amount "Re, in Lakhs", unbess otherwiss stated] s otherwise stated)
Farticulars For Year ended For Year ended| For Year ended 31-
e 31-03-2024 31-03-2023 03-2022
Current tax for the year 33.25 - =
Tax adjustment for earlier vear .05 -0.06
Deferred Tax:
Deferred tax for the year T4, 77 1.5 0,14
Total 10E.07 1.09 .14
ﬁ*f [
) dip
¥ o}
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Ganeshin Ecoverss Limited {Forserl
PR-201, Second Fipad, ol Sxpuare 2L, Slanohar Lyl Ehavars

EW: LIS 114 2 apciiad 1

Risinted Siwienant of Attounbing Raiios

¥ hrnwr s SVP Haousing Liméted)
Wheg. Bard Hineu Ran, Dbl 6. PO, Horth Delh, Delbd i, TH0006

A at
5. Mo, Rating ki Dt rninmir B rarer~ T T nTaE Eh::g: ir Hl;::;in Fsaaan for changes in Fassan for changes in
2024 2025
2024 2023 2zz
1 |Curent Rate Cument Asseis Currmni Lesibins 020 1160 32754 BT -9 A0% z Ralia decined drastcaly
¥ moeass in
borreavings
2 |Datd Equity Fatia Tolal Detss {Long wem | Telal Ecpily { Equiy 218 181 105 6% T2 5% . Rafi Fereased dus o
Borosirgs « Short tem Bhara capis « Incredie in shan sem
Blareringa) Aesara & Surpius) bafrings
3 |kt Sendne Earningn evalaie (or | Toiol DEbl Sarsies B 254 [543 T {5081 |Gt acoowrs of WTH Rt decrupsed oue (o |
Covamps Ralia ohebd neraioe (Nal profil [IFinanps cost + frrcdits on breesiments: thig |foss incumed during B
hh:mmlhnmiﬂ'hﬁ:iummm war, fabo i imaroesd s
& tay avpanan 4 berrowings furirg the
daprecistinn & paficdipear]
amdelizabion + Fingnos
o)
4 [Retumion Equity  [Med proie afar os- Aunrage Tolal Equily AT EER ABETE 245 4R 218, 79% | On account of M7 Ralia decreased dus to
Excaplional ilnms [{Dpening Equity prafls on investments this (ke itowmed ouing e
Shang captal + Yo, faha is impreved yaar
Cioening Ciihar aquy +
Ergaily Shane
Capkal + Clamng Othes
Enuityz)
8 [wveniory Tunaver |Revenus fom saes of |Averags Ifvermiory 104.09 002 170 Ejaand. e aa u‘ﬁ.pn ecoond of bigher | il dedined dos o
Ratia products |iopening Balknce + TBsanues And ver fecmeans in eenuss
!d-u-nnu hakirceyz] warlory g pear, rakio is
imprmisad
B |Trade Aecoivable  |Revenus fom Fvarage lrade 200 00z 478 15006 305 B0 EXRIOn acoort of bighlr | Rarti daciined doe 1o
Tumoiar Rafo Tnmmﬁnm recaivable | Opanirg TevRnLE and o ChOC I S iN revENURS
bakrce + doaing recsvanias Tes yRan o
naanalz) 15 i
T |Trase Payabie Purchases 4.8 4.114.25 4,237 45 55 405 -2 m]mm of krwur -
Turcwer Ratn nrFeses and higher
crasfioms this wear, mlio &
| TN
B |Mel Caphal Fasoraas from 5] ao oo 4256% B8 &% |On accourd of ghar | el dacived S s
Turraver Raiio CpErascns rmnlhh:wr.nﬂnh deCrEass N fAveiues
impnowed




As at
c # in nge in || Feaman lin
8 Ha Ragiea Mumeratos Dgngminatar Mat March | 3stMarch | 3t Manh nm “:I:I:; g:ﬂr_‘ﬂlﬂ Meimon f;'r;m“ L
mad 2023 2023
8 [NelProét Raso  [Nel profi after sexand  [Reverne om Taws] Ao E 5N V2245 57177 17 [On acesiml of prosis 7 Rt datlined due Io
Excaptonal iems lior year, el i imprsed incr=asi in fses during
[Has yaar
0 |Ratumon capitl | Profe ot inlores), Capital Emplayen FErT ~H % -1.88% 423.43% ~B20EFR D0 acoound of profits (e |Ralio decined dus io
Emphnyed Tax & Exceptional nem  |(Tangitie Mal pear miio i improved.  linciease in beses duning
Wit Total year
Dhabd+ Diedarraid Ta
Liakikly]
1 [Relum o Imbareel bnoomn on Teed | Cwmecd imvestomanis + . . - M A HA ] [T
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Ganesha Ecoverse Limited [Formerty known 85 SWP Howsing Limitsd)

F3-211, Second Flogr, Central Square2, Manohar Lal Khurana Sarg, Bara Hindu Rag, Defhi G.P.0, Morth Defhi, Delhi, indis, 110005

CIN: L23114D20038 L0 118413

IEaiti ek
pAmount “Rs. in Lakhs”, unless otherwise statod)
fs ot March 31, 2023 A5 at March 31, 2022
Farticulars Frevipus GALP fsper | Proviows GAsP A bar i AS
GALD Adjustments | IndAS | GAAP | Adustments | PO
Asiety
Ron-Current Assets ;
Froperty, Flant And Egulpmiznt - - 118 - 119
Intangibla Assets - 3
Capital Wark-In-Progress ] - - -
{Deferred Tax Assets (Met] 002 - 0.02 117 L 117
Fimancial fagets 100,00 10000 .
Caher bon Current Asgets - - o =
Currenk Assets
Cash and Cash Equivalents 4,18 418 057 - 047
Bank Balances Other Than Abova - - -
Trade Receivablps £14.35 414.35 73111 . 73111
Invenionsas F57.12 - P AG6T.8E - 45785
Other Financlal Assets 57418 113 7531 L113.37F 0,01 111338
Othear Curient Asisdy 11.13 {1.13) 1050 001 (001} el
Totad Aszals 2,261, 18 0.00 | 226118 | 231568 .00 2 315.68
Equity & Liakilities
Equity
Equity Shase Cagital 2,117.94 {loomnd) 111794 | 211754 [ LO0CLa0) 1,117.94
| Other Eguizy (43.02] (2F0.00) {31303 19057 hal:'.l:rmll 10.57
Liabilities
Il'-lnn-twrarlt Lighilities
Financial Lizhilitias
Borrowings - 1,270,008 | 1,270.00 1L1B0.00 1, ES0.00
Others - . - - -
Current Liabilities
Financial Liabilities
Barrowings L1H3.50 - 18350 %50 L]
Trade Payables - - - 0.26 026
Provisgomg = - = = =
Dither Currenk Linbiithes 2.76 - 276 341 . 341
Tatal Equity & Liability 2,261.18 0.00 [ 2,261.18| 2315.68 0,00 2,315.68




[Aemiount "Rs. in Lakhs", unless otherwise stated)

I

As at March 31, 2003

o Previous GALR GAAP Adfustmants Az perind AS
Income =%
Rewvanue Froen Operations 10,15 1016
Qther Inpome 12.86 _13.E6
Total Income 23.02 3303
Expanses
Cost of Revenue Dperathons 245,50 [245.80} -
Purchase of stock-in-trade 534.85 534,85
Changes in imventories of stock- in-trade -:1'39.15:!1 (289.26)
Emiployee benefit expenses 254 + 2.e4
Finance cost 125 S0.00 91.7%
Deprecintion and amortization Q17 = 0.17
Other expanses 585 {001} 5.87
Total Expanses 255,54 84,98 345,52
Profit Befare Exceptional items & Tax {232 53] [B9,98) [F22.50)
Exceptional lbems - : -
Profitf] Loss) Before Tax [332.52) 185,93 (33250
Income Tax Expenis
Current Tax = .
Deferrpd Tax 1.15 115
Tax Adfustrnents-Easisar Years 10,05) - (006
Prodit For The Year (233615 [85.98) [323.589))
Other Comprehamsive Inoame - . -
Total Camprehensive income Far The Year [233.61) [89.9a) [323.55)

cili T
(Amount "Rs, in Lakhs”, unless otherwise stated]
A5 at a4 at
Partiutars March 31, 2023 March 31, 2022
Taotal aquity {sharehelder's funds) as per Indian Goa 2,074 92 2,308.51
Effects of transition ta Ind A5
(2. Preferance Share Capital 10000 1,000.00
b deeumulated dividend ZT0.00 180,00
Tnta!nq'uft'r{ih-lnhnhhr'lfund:}ilinumd a5 BO4.4} I1Z8 51

~

W
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