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DIANA TEA COMPANY LTD 

Diana ¢ Baintgoorie « Good Hope 

Ref :DTCL/BSE /2024 

Date : 11" November, 2024 

To 

The Manager 

Corporate Relatwuship Department 

BSE Limited 

1st Floor, New Trading Wing, 
Rotunda Building, 

P J Towers, Dalal Street, Fort, 
Mumbai - 400001 

Serip Code: 530959 

Sub: : Outeome of Board Meeting pursuant to Regulation 30 of the Securities and Exchange Board of India 
Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing Regulations" 

Dear Sir/ Madam, 

The Board of Directors of the Company at its meeting held today, i.e., November 11, 2024, which commenced at 

3:30 P.M. and concluded at 5:30 P.M. has inter-alia: 

1. Conside. . and Approved the Unaudited Financial Results of the Company for the quarter and half year 

ended September 30, 2024 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended). 

In this regard, we enclose herewith the Unaudited Financial Results for the quarter and half year ended September 

30,2024 and Limited Review Reports issued by the Statutory Auditors of the Company. 

The un-audited Financial Results shall also be published in the newspaper in the format prescribed under 

Regulation 47 of the Listing Regulations. However the aforesaid information are also available on the Company's 

website www.dianatea.in and on the website of BSE Limited viz. www.bscindia.com 

2. Approved appointment of Mr. Devang Singhania (DIN: 08662305) as Additional Director (Category: Whole 

Time Director) w.e.f. 11.11.2024 for a period of five years subject 10 approval of the shareholders of the 
company, liable to be retire by rotation. 

The details of the appointment as required under Regulation 30 read with Schedule III of SEBI LODR are as 

follows: 
1. Name of the Director: Mr. Devang Singhania 
2. DIN: 08662305 

3. Date of Birth: 

4. Nationality: Indian 

S.  Designation: Additional Director (Category: Whole Time Director) 

6. Date of Appointment: November 11, 2024 
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7. Tenure of Appointment: As per the terms and conditions specified by the Board, Mr. Singhania will serve 

as a Whole Time Director w.e.f, 11.11.2024 for a term of 5 years subject to the shareholders’ approval and 

will be liable to retire by rotation. 

8. Brief Profile. Mr. Devang Singhania holds extensive experience in entrepreneurship, corporate 

management, and finance. He is a seasoned professional with expertise in business management. 

9. Past employment and roles within the organization: He has worked with this company only as Business 

Development Executive since 2014, 

10. Skills, exvertise, and areas of professional interest: Business Development. 

11. Disclosure of Relationships: Mr. Devang Singhania is son of Mrs. Sarita Singhania, the Whole Time 

Director and CFO of the company. 

12. Names of Listed Entities where Mr. Devang Singhania holds Directorships and Memberships in 

Committees: 

As of the date of this letter, Mr. Singhania does not hold directorships and memberships in any other listed 

companies. He is only a Director of Sage Organics Private Limited as on date. 

13. Confirmation of No Debarment: 

Mr. Devang Singhania is not debarred from holding the office of Director by SEBI or any other regulatory 

authority. 

14. Disclosure of Sharcholding: 

Mr. Devang Singhania holds 5238 shares in the Company as on the date of his appointment. 

The Board believes that Mr. Devang Singhania’s appointment will be a valuable addition to the Company, given his 

experience and expertise in the industry. 

We request you to take the above on record and disseminate the same to the stakeholders. 

Kindly take the above on your record and acknowledge the receipt of the same. 

Thanking you, 

Yours faithfully 
For DIANA TEA COMPANY LIMITED 

NAMRATA SARAF S - /7"™ Dot 20241111 173756 40520 

NAMRATA SARAF 

COMPANY SECRETARY AND COMPLIANCE OFFICER 

MEMB NO.: A40824 

Encl.: As Above 
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B.Nath ¥ Co. 
Chartered Accountants 

| [z" efinden: Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 
inancial Results of the Diana Tea Company Limited for the quarter and six months ended September 

30, 2024 pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 

The Board of Directors of 

Diana Tea Company Limited 

1 We have reviewed the accompanying statement of unaudited standalone financial results of Diana Tea 
Company Limited (the 'Company') for the quarter ended September 30, 2024 and six months ended 
September 30, 2024 together with notes thereon (‘The Statement’) being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“the Listing Regulation”). 

& The preparation of the Statement in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles 

generally accepted in India, is the responsibility of the Company's management and has been approved by 
the Board of Directors of the Company on November 11, 2024. Our responsibility is to issue a conclusion on 
the financial results based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of 
Chartered Accountants of India, specified under Section 143(10) of the Companies Act, 2013. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is 
free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

4. We draw attention to the following matters: 

a) The company has not made provision for part of gratuity liability as per actuarial valuation as per Ind AS 

19 - Employee Benefits. 

Our conclusion is not qualified in respect of above matter. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended read with relevant rules 
issued there under and other recognized accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material mismanagement. 

For B Nath & Co 
Chartered Accountants 

Firm Rfiglstration No: 3;\-7;;7;”/( 

(/‘M”a}é::rav More 

Partner 

Membership No.:306466 

UDIN-Z4306uf 6Bk H MO 260K~ 
Place: Kolkata 

Date: November 11, 2024 

22, R. N. Mukherjee Road, 3rd Floor, Kolkata - 700 001 
© : 8910509929 / 9836627993, E-mail : contact.bnath@gmail.com 
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(® in Lakh) 

Statement of Unaudited Standalone Financial Results for the Quarter/ Half Year ended 30th September, 2024 

PARTICULARS Three Month Ended Six Month Ended Year Ended 

30.09.2024 30.06.2024 30092023 | 30.09.2024 | 30.09.2023 | 31.03.2024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

T Income 
a Revenue from Operations 217126 147537 244914 364663 4,144 26 730515 

b Other Income 24489 5553 6858 300.42 12835 25611 

Total Income. 241615 153090 251772 394705 227261 756126 

2 Expenses 
a Cost of materials cansumed 27244 3045 6147 30289 164.00 196.70 

b Purchase of Trading goods 9994 - 9994 

¢ Changes in inventories of finished goods (695 45) (310.75) (19377 (1,006.20) (67241) (163.11) 

d Employee benefits expense 151029 123136 131090 274165 249736 4.880.06 

¢ Finance cost 9235 8528 6900 17763 143 88 27720 

f Depreciation and Amortisation 5022 4996 7.52 100.18 9288 195.82 

& Other expenses 653.09 55559 63510 120868 123172 211967 

Total Expense 198288 164189 193022 362477 345743 7.506.34 

3 Profit Before Tax (1-2) 43327 (11099) 58750 32228 SIS 18 5492 

3 Tax Expense 
a Current & Defferd Tax - - - 15.09 

b, Deferred Tax - - - - 3096 

¢ Mat Credit Entitlement (1509) 

d Income Tax Relating to Earlier Years - - - - 

Total - - - - - 3096 

5 Net Profit (Loss) For The Period (3.4) 3377 (11099) 58750 81518 2396 

6 Other Comprehensive Income 
(a) Items that will not be Reclassified to Profit & Loss 

FVTOCI of Investments 8269 4427 1350 12696 4806 11087 

“Tax Effect on above - (is3 

7 Total Comprehensive Income (5+6) 5159 (6672) 601.00 24924 86324 12330 

8 Paid up Fquity Share Capital (Face vaiue of ¥ 5/- each) 74955 74955 74955 749.55 749,55 74955 

9 Earnings per Share (Face value of T §/- cach) 
- Basic & diluted (not annualised) 289 (0.74) 392 215 544 0.16 

AARES GROUP 

Regd. Office : Sir RNM House (4th Floor), 3B, Lal Bazar Street Kolkata - 700 001 
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DIANA TEA COMPANY LTD 
Diana ¢ Baintgoorie + Good Hope 

(X in Lakh) 
Standalone Statement of Assets and Linbilities 

i Asat Asat 
rARTICULARS 30.09.2024 31032024 

A) [ASSETS 
Non-Current Assets 
(a) Property. plant and equipment 722903 7.106.69 
(b) Capital work-in-progress 874 263 
(c) Other Intangible Assets - 011 
(d) Financial assets 
(i) Investments 456.03 316,06 
(if) Other financial assets 5818 2614 
(d) Deferred tax assets (net) 1471 1471 
(¢) Other Non Current Assets 20818 268 18 
Total Non-Current Assets 8.034.87 773452 
Current Assets 
() Inventories 181070 866,78 
(b) Financial assets: 
(i) Investments 17754 157.95 
(ii) Trade receivables 477,12 7401 
(i) Cash and cash equivalents : 3247 74.26 
(iv) Bank balance other than (iii) above 248 3385 
(v) Loans 2.139.00 1.966.07 
(vi) Other financial assels 146.57 151.94 
(c) Other current assets 23214 14029 
Total Current Assets 501802 346515 
Total Assets 13,0289 1119967 

B) [EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 749.55 749.55 
(b) Other Equity 6.578.19 6.131.09 
Total Equity 7.327.74 6.880.64 
Liabilities 
Non-Current Liabilities 
(a) Financial liabilities: 
(i) Borrowings 960.66 83597 
Total Non-Current Liabilities 960.66 83597 
Current liabilities 
(a) Financial liabilities 
(i) Borrowings 334271 236199 
(ii) Trade payables 
) Outstanding dues of Micro & small enterprises 4622 800 
b) Outstanding dues other than Micro & small ent. 503.20 40165 
(iii) Other financial Liabilities 47258 19351 
(b) Other current liabilities 161.85 164.04 
(¢) Provisions 237.93 35387 
Total Current Liabilitics 476449 3.483.06 
Total Equity and Liabilities 13.052.89 1119967 

AARES GROUP 
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CASH FLOW STATEMENT (@ in Laky 
Period ended Feriod ended 

30 September. 2024 300 September, 2023 
A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profi(Loss) bfore . R B 
Adjustments for 
Depreciation & Amorization Expense 118 om 
Finases Costs 1763 [y 
Divadend Income. (1| (©39) 
Asset discard during he period 4 094 
ottt Incorne or29) 16957 W) 416 
Operating Profis hefore Working Capital Changes o8 [ 

Adjustments for: 
(Increasel Decredse i Inventories (0432) a0 
(Increasey Ducrease in Tradk Reccivables, Advances & Other Assts 7059) (3140 
Increase (Decrease) in Trade Payables, Other Liablves & Provision L os Qisio) 2022 0 1) 
Cash Generated from Operations e En 
Taes Paud (Nt of Refund) 218m) we 
Net Cash (Outflow Inflow from Investing Actvity 0521 o8 

B CASH FLOW FROM INVESTING ACTIVITIES 
Acquison of Propery. Plant & Equipments (s eSS 
Inorest Received [ 
Didend Reeened I 
Asquisiion of Inscsiments 15956 amxy 187481) 459 50) 
et Cash (OutlowInflow from lnvesting Activities T amay, S50 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Procecds from Leng Term Bormovangs. 12469 12836 
Divdend Paxd 
Intcret and Other Financs Charges Pad (19192) 6123 (2608) 4921 
Net Cosh luflom/(Out o) froen Financing Activiies I ) wwar 

Net Increase! (Decrease) in Cash & Cash Equivalents (A< B +C) | ) 21030 
Cash & Cash Equialents 25 at Opening - 2 
Cash & Cash Equivalems as a Closing 247 

Notes: 
e abose resuts ave been reviewed by the Audit Committee and approved by the Board of Direcors 1 thei respective meetngs held on 11° November, 2024 The resls for the 
quarterended Seprember 30, 2024 has been subjeced {0 Limited Review by ihe Stsutory Auditors 
Tea Industry being seasonal in nature . the results of the Company varies from quarter 1 quarter and results or the quarter are not represantarive of the Annual Results of the. 
Company 
“The Production of green lea (1aw material consumed by the Company for the manufacture of (ea) from the company's own tea estates involved integrated process having venous 
stawes such as nursery. planting, cultivation erc their salues st the sorermediate stages cauld nobe asceriained Cost of material consumed represents purchase of Green Leaf 

4 The company 1 primarily engaged in the business of growing and manufacturing of ea and accordingly there are 1o separate reportable seaments as per [nd AS 108 dealing with 
segment reporting 

“The Company is engaged in the business of culivation .manufacture and sale of tea . which s seasonal in nature and the performance can be impacted by weather conditions and 
cropping pattern, and as such the foregoing results should not be construed as being representaive of ikely results for the year ended 315t Mareh 2025 Hence Provision for 
taxation ( both current and deferred ) has not been considered as the same is computed at the end of the year 

6 brevious vear perid figures have been resranged  regrouped wherever necessary 1o make them corprabl wich curret period igres 
7 Theresuls wil be avalile an he Compary's Wbt "www.dinmateain® a7 h scck exchngs websi of BSE Lid st “wwo bacindincom” 

For Dinna Tea Company Limited oy (R RRETeS Conipany L 
Far DIAUA 2RA CpulPANY LIMITED 

Sandeep Singhania 
Place Kolkais Managing Director 
Dane 11112024 N 00343837 

oo BiEeTor 
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