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1. BSE LIMITED 

Phiroze Jeejeebhoy Towers,  
Dalal Street, 
MUMBAI – 400 001 
 
BSE Scrip Code: 526725 

2. NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
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Dear Sir, 
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2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 
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nine months ended December 31, 2024. 

 

The above information is being uploaded on the website of the Company i.e. www.sandesh.com.  
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Yours sincerely, 
FOR, THE SANDESH LIMITED  
 
 
HARDIK PATEL 
COMPANY SECRETARY 
ICSI MEMBERSHIP NO.: A55828 
 
Encl.: As Above 
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anLtbha & Slaalr LLP
Chartored Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERTY AND YEAR TO DATE UNAUDITED
STANDALONE FINANCIAT RESUTTS PURSUANT TO THE REGULATION 33 OF THE SEBI
(tISTING OBLIGATIONS AND DISCLOSURE REqUIREMENTS) 20L5, AS AMENDED

To,
The Board of Directors,
The Sandesh Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of The Sandesh Limited (the "Company") for the quarter and nine months
ended December 31, 2024 (the "Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,20L5, as amended (the "Listing Regulations").

This Statement, which is the responsibility of Company's Management and approved
by the Board of Directors of the Company has been prepared in accordance with the
recognition and measurement principles laid down in the lndian Accounting Standard
34, (lnd AS 34l' "lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act,2013 as amended, read with the relevant Rules issued thereunder and
other accounting principles generally accepted in lndia. Our responsibility is to
express a conclusion on Statement based on our revrew.

We conducted our review of Statement in accordance with the Standard on Review
Engagements (SRE) 24tO, "Review of lnterim Finonciol lnformotion Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants
of lndia. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the Statement, prepared in accordance with applicable lndian
Accounting Standards specified under Section 133 of the Companies Act,2013 as

amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Manubhai & Shah LLP

Chartered Accountants
Firm Registration No. 106041W/W100136
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Place: Ahmedabad
Date : February L3,2025

K. C. Patel
Partner
Membershio No.030083
UDIN: 2-rV3oo83Bnl HTT^( r l1
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Manubhai & Shah LLP a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.
Gujarat, lndia. Phone : +91-79-2647 0000

Email : info@msglobal.co.in Website: www.msglobal.co.in

Ahmedabad. Mumbai . NewDelhi . Raikot. Jamnagar. Vadodara. Surat. Gandhlnagar. Udaipur.lndore
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THE SANDESH LIMITED

crN-122121GJ1943P1CO00183
REGD. OFFICE : "SANDESH BHAVAN", LAD SOCIETY ROAD, B/H. VASTRAPUR GAM, P.O. BODAKDEV, AHMEDABAD - 380 054. (GUJ.)

Email: cs@sandesh.com, Contact No. (079) 4q)O 4q)O, 4OOO 4279, Website: www.sandesh.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE qUARTER AND N]NE MONTHS ENDED DECEMBER 31, 2024

For the quarter ende( or the vear ended
September 3O,2O24 December 3t,2023 December 31,2024

L Unaudited Unaudited Unaudited Unaudited Audited
7 882.20

231.92
5 994.90
4724.O3

9 066.53
4948.34

21 698.19
4 to7.27

23 464.86
9 930.42

32 018.84
t65s2.37

u 114,1 11 718.93 33 395.28 4A 5tL.Zl,

2768.90
8.88

939.82
6.32

764.89
2797.88

7 2215t
3.26

2582.49
18.09

501.89
7 02r.54

25r7.79
L.49

862.O2
9.88

159.54
8637.42

2377.O5
1.33

849.01
4.39

L74.62
220]-.12

8 467.58
23.78

2614.0r
74.25

479.40
6727.16

11 008.29
24.21

3 547.8t
25.67

550.15
9 239.88

5 6tJ1,52 6 6E6.69 al yi8,lE r,8 326.L8 24 496.02

( 4 073.421

28.t6

5111.41

20.76

7 328.18 8 456.68

47.43

15 059.10

12.33

24075.79

L2.63

4fJ45.26 6\32.77 7 324.il 8 5M.11 15 081.43 240a7.82

490.00
( 2444.991

450.00
1 873.18

750.00
808.27

| 479.98
256.O2

t720.oo
t 684.21

2 385.03
2 833.60

L558.27 1736.00 3404.2L( 1 9s4.99) 2323.L8 5 218.53

2 090.2; 3 808.99 s769.9t 6 758.11 Ll677.22 18 859.1

29.70
2172.45
2202.15

| 2O9O.271 3 808.99 tl677.22 2to7L.34

&

756.94

50.32+

756.94

76.23* 89.41*

756.94 756.94

L54.27+
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V
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Profit /(Loss) before exceptional item and tax (lll - lV)

Items that will not be reclassified to profit or loss
a) Remeasurement of defined benefit obligations
b)Equity lnstrument through Other Comprehensive lncome
Total other Comprehensive lncome

Comprehensive lncome (lX + X) (Comprising Profit/(loss) and Other

Paid up Equity Share Capital (Face value of Rs. 10/- each)

Reserves excluding Revaluation Reserves as at Balance sheet date.

lncome (l + ll,

nue
tncome

expenses

of material consumed

after tax for the Period (vll - Vlll)

Other comprehensive income

in inventories / Cost of goods sold

Exceptional items (Refer Note-4)

Profit/(toss) before tax (V + Vl)

Expenses ::

tax expense

lncome for the Period)

Earnings per Equity Share:

Basic and Diluted Rs. Per Share

Employee benefi ts expense
Finance cost
Depreciation and amortization expenses

expenses (lV)

Current tax
Deferred tax

(27.6t\*

756.94

!
I

756.94

1 25 049.53

149.28

frF o

Not

\\

For nine mon ts ended
December 31. 2024 December 3l-2O2a

ed
Particula rs

L2 L6 t ,>.t

5 769.91 5 758.11
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THE SANDESH LIMITED

CIN : 122121GJ1943P1C000183

NOTES

1) The aforesaid Standalone Financial Results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their
meeting held on February !3,2025. The same have also been subject to Limited Review by the Statutory Auditors. There are no qualifications in the
report issued by the Auditors.

2l These financial results have been prepared in accordance with Companies (lndian Accounting Standards) Rules, 2015 flnd AS] as amended,

prescribed under Section 133 ofthe Companies Act,2013, read with relevant rules issued thereunder.

3) ln accordance with lnd AS 108, "Operating Segments", the Company has disclosed the segment information in the Consolidated Financial Results.

4) Exceptional item includes:

Surplus of Rs. 28.15 Lakhs for the quarter ended Decembq 31,2024 and Rs. 20.76 Lakhs for the quarter ended September 30,2024, Rs.47.43 Lakhs

for the nine months ended December 31,2024 and Rs. 12.33 Lakhs for the nine months ended December 31.,2023 and Rs. L2.63 Lakhs for the year

ended March 3L,2024 on sale of property, plant and equipment.

5) Other expenses for the quarter ended December 3L,2024 include amount of Rs 5879.93 Lakhs being net loss on investments in Equity Shares and

Mutual Funds designated at fair value through profit and loss (FWPL). ln the quarter ended September 30,2024,quarter ended December 37,2023,

ninemonthsendedDecember3t,2O24,ninemonthsendedDecembet3L,2023andyearendedMarch3L,2024 amount of Rs4439.11 Lakhs,Rs

4691.7t Lakhs, Rs 3255.83 Lakhs, Rs 8990.77 Lakhs, and Rs L5274.99 Lakhs respectively being net gain on investments in Equity shares and Mutual

funds designated at FWPL is included in Other lncome.

5) The Board of Directors at their meeting held on February 73,2025 has declared an interim dividend of Rs. 2.5/- per equity share.

7l Figures for the previous periods have been regrouped / re- arranged, wherever considered necessary.

For and on behalf of the Board

Place: Ahmedabad

Date :February 13,2025

stcr{ED FoR tiiDEriiFlcArrii[ i'v

MANUBHAI &s LLP
CHARTERED ACCOUNTANTT

The Sandesh Limited

F. Patel

(DlN:00050211)

Managing Director
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anLrlrha & Slaah LLP
Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY AND YEAR TO DATE
UNAUDITED CONSOLIDATED FINANCIAL RESUTTS PURSUANT TO THE REGULATION 33 OF
THE SEBI (LISTING OBLTGATTONS AND DTSCLOSURE REQUTREMENTS) REGULATtONS,2OL5,
AS AMENDED

To,

The Board of Directors,
The Sandesh Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of The Sandesh Limited (the "Holding Company") and its subsidiary (the
Holding company and its subsidiary collectively referred to as "the Group") for the
quarter and nine months ended December 3L,2O24 ("the Statement"), being
submitted by the Holding company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as

amended (the "Listing Regulation").

This Statement, which is the responsibility of the Holding Company's Management
and approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in lndian
Accounting Standard 34 (lnd AS 34) "lnterim Financial Reporting", prescribed under
Section 133 of the Companies Act, 2073, and other accounting principles generally
accepted in lndia. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 24L0 " Review of lnterim Financial lnformation Performed
by the lndependent Auditor of the Entity", issued by the lnstitute of Chartered
Accountants of lndia. A review of interim financial information consists of making

inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware

of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, as amended, to the extent applicable.

The Statement includes the results of the following entities: -

- The Sandesh Limited - Holding Company
- Sandesh Digital Private Limited - Wholly Owned Subsidiary
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Manubhai & Shah LLB a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad

Gujarat, lndia. Phone : +91-79-2647 0000

Email : info@msglobal.co.in Website : www.msglobal.co.in

Ahmedabad. Mumbal . NewDelhl . Ralkot. Jamnagar. Vadodara. Sural . Gandhlnagar. Udalpur.lndorc

- 380 006.



Manubhai & Shah LLP

Chartered Accountants

5 Based on our review conducted and procedures performed as stated in paragraph 3

above, and based on the consideration of the review report of the other auditor
referred to in paragraph 6 below, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principles generally accepted in lndia,
has not disclosed the information required to be disclosed in terms of the Regulation
33 of the Listing Regulation, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

We did not review the interim financial results and other information in respect of
the subsidiary included in the Statement whose interim financial results reflect total
revenue of Rs. 61.29 Lakhs and Rs. 1.87.52 Lakhs, total net profit after tax of Rs.

10.93 Lakhs and Rs. 20.1.3 Lakhs and total other comprehensive income of Rs. 10.93
Lakhs and Rs. 20.1,3 Lakhs for the quarter and nine months ended December 31,2024
respectively as considered in the Statement.

These financial results and other financialinformation have been reviewed by other
auditor whose report has been furnished to us by the Management and our
conclusion on the statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, is based solely on the report of other auditor
and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters
with respect to our reliance on the work done and report of the other auditor and
financial results certified by the Management.

6

PIace: Ahmedabad
Date: February Ll,2025

For Manubhai & Shah LtP
Chartered Accountants
Firm Registration No. - 105041W/W100136

K.C. Pate!
Partner
Membership No. 030083
uDrN,L{43o0 83 Bm HT,.,€LLL

I&s,

*

lndependent Auditor's Review Report on Consolidated Financial Results of The Sandesh Iimited
for the quarter and nine months ended on December 31,2O24

Page 2 of 2
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THE SANDESH TIMITED
crN-t22121GJ1943PtC(x)O183

REGD. OFFICE : "SANDESH BHAVAN", tAD SOCIETY ROAD, B/H. VASTRAPUR GAM, P.O. BODAXDEV, AHMEDABAD - 380 054. (CUl.)
Email: cs@sandesh.com, Contact No. (079) 4000 4000,4000 4279, Website: www,sandesh.com

STATEMENT OF UNAUOITEO CONSOTIDATED FINANCIAT RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

Fol nine monl hs ended For the year ende(
December 31, 2023 December 31, 2024 December 31, 2023

ited Unaudited Unaudited Unaudited Unaudited Audited
7 932 50

235.85
7 052.24
4 731-.67

9 114.09
4954.53

21 850.00
4 L2S.O2

23 602.90
9 948.11

32 208.83
L6 577 .96

Ir /!5.9I 1406E.62 25975. 33 551.O1 4E 786.-,

2 768.90
8.88

976.87
6.32

168.48
28t1.73

7 72L.5L
3.26

2 588.28
18 09

509.09
7 054.81

8 467.58
23 78

2726 28
L4 25

488.06
6 772.06

11 008.29
74.2L

3 699.99
25.67

667.75
9 300.02

25t7.L9
t.49

895.40
9.88

158.58
8 545.31

2 377.O5
1.33

885.51
4.39

178.68
2 2t4.65

6 /4r.14 Lt 495.14 ru 492.U15 bbr.bl 24 t2U.9t

7 327.44 8 479.98

47.43

rs 0s9.00

L2.3f

24 055.85

L2..63

( 4 060.50)

28.75

6L22.lO

20.76

g \27-L7 15 071.33 24 074.494032.U 6 143.06 7 t27.M

490.00
( 2 443.10)

450.00
t874.t4

7s0.00
809.03

t 479.98
259.19

L7t9.93
158s.06

2 384.96
2 834.96

( 1 9s3.10) 2324.L4 1 559.03 1739.17 3 404.99 5 219.92

3 818.92 6744.24 18 8S8-s7

29.91
2172.45
2 202.f5

6788.24 11 565.:14( 2 079.34) 3 818.92
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b

x
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b

xil
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b

xtv
a

b

XV

xvt
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Expenses ::
Cost of material consumed
Changes in inventories / Cost of goods sold
Employee benefits expense
Finance cost
Depreciation and amortization expenses
Other expenses
Total expenses (lvl

Profit /([oss) befo.e exceptional item and tax (lll - lv)

Profit/(toss) after tax for the Period (Vll - Vlll)

Other comprehensive income

Items that will not be reclassified to profit or loss
a) Remeasurement of defined benefit obligations

b) Equity lnstrument through Other Comprehensive lncome
Total Other Comprehensive lncome

Total Comprehensive lncome (lX + X1 16orrrtr,ng Profit/(loss] and Other
Comprehensive lncome for the Period)

Net Profit attributable to
Owners of the company
Non Controlling lnterest
Other Comorehensive lncome attributable to
Owners of the company
Non Controlling lnterest
Total ComDrehensive lncome attributable to
Owners of the company
Non Controlling lnterest

Paid up Equity Share Capital (Face value of Rs. 10/- each)

Reserues excludinB Revaluation Reserves as at Balance sheet date

Exceptional items (Refer Note-4)

Profit /(toss) before tax (v + vl)

Revenue from operations
Other income
Total revenue (l + ll)

Earnings per Equity Share:

Basic and Diluted Rs. Per Share

Tax Expenses ::
Current tax
Deferred tax
Total tax erpense

| 2079.341

( 2 O79 34]|

\77.47l.*

755 94

3 818.92

3 818.92

756.94

50 45*

5 768 4t

5 758.4L

75 21.

756.94

5 788 24

6788.24

89.58+

756.94

11 665.34

11 666.34

154.13*

756.94

| 25 421.20

18 858 57

2 202.15

21 060 93

75694

249 74

t
I&

+

(

tNot annualized

March 31.2024Particulars

u 169,J5

I ?n7S ll 655

5 754.4t 21 050.93
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THE SANDESH LIMITED

CIN : 122121GJ1943P1C000183

NOTES:

1) The aforesaid Consolidated Financial Results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their
meeting held on February 1-3, 2025. The same have also been subject to Limited Review by the Statutory Auditors. There are no qualifications in

the report issued by the Auditors,

2l The Consolidated Financial Results include financial results of wholly owned subsidiary company viz. Sandesh Digital Private Limited

4) Exceptional item includes:

ln case of Holding Company, surplus of Rs. 28.16 Lakhs for the quarter ended December 31, 2024 and Rs. 20.75 Lakhs for the quarter ended

September 30,2024, Rs. 47.43 Lakhs for the nine months ended December 3t,2024 and Rs. 12.33 Lakhs for the nine months ended December 31,

2023 and Rs. 12.63 Lakhs for the year ended March 31, 2024 on sale of property, plant and equipment.

5) ln case of Holding Company, other expenses for the quarter ended December 31,2024 include amount of Rs 5879.93 Lakhs being net loss on

investments in Equity Shares and Mutual Funds designated at fair value through profit and loss (FWPL). ln the quarter ended September 30,

2024,quarter ended December 37,2023, nine months ended Decembet 37,2024, nine months ended December 37,2023 and year ended March

3L,2024 amount of Rs4439.11 Lakhs,Rs459!.71, Lakhs,Rs3255.83Lakhs,Rs8990.77 Lakhs,andRs l52T4.99Lakhsrespectivelybeingnetgain
on investments in Equity shares and Mutual funds designated at FWPL is included in Other lncome.

5) The Board of Directors at their meeting held on February t3,2025 has declared an interim dividend of Rs. 2.5/- per equity share.

7) Figures for the previous periods have been regrouped / re- arranged, wherever considered necessary.

srcNED FoR tiiDEntinbAnb"ni av
For and on behalf of the Board

The Sandesh Limited

Place: Ahmedabad
Date : February 13,2025 MANUBHAI &

CHARTERED ACCOUNTANTS Parthiv F. Patel

(DlN: 000502111

Managing Director

3) These financial results have been prepared in accordance with Companies (lndian Accounting Standards) Rules, 2015 llnd A5] as amended,

prescribed under Section 133 of the Companies Act,2013, read with relevant rules issued thereunder.
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THE SANDESH LIMITED

ct N-122 121GJ1943P1C000183

UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 3T,2024
( Rs. in

20213L,3!,2024

For the quarter

September 30,

For nine months ended

Sr.No.

Unaudited AuditedUnaudited Unaudited Unaudited
Segment Revenue

a) 22 409.24 30760.14Media 7 81,6.61 6 916.83 8757.62 27 472.t5

b) Finance 134.97 754.78 346.06 497.46 1 181.95 7 457.36

c) 78.10 78.10Other 39.57
d) Unallocated 217.83 4712.30 4 93L.37 4 065.41 9 881.71 L6 497.79

1

25 975.02 33 551.01 48786.79Total 8 169.3s 11 783.91 14 058.52

Segment Results (Profit /(toss) before lnterest & Tax)

a) 4 134.38 6 327.47Media 1 559.25 7 334.70 21,67.47 4 746.25

b) Fina nce !37.74 151.01 342.48 486.33 7177.33 7 443.71

c) 54.47 54.47Other 30.77

Total 2 540.50 4 632.58 5 360.18 7 819.051 590.39 L 485.71
Less: 74.25 25.61lnterest Expense 9.88 4.39 6.32 18.09

Add: 3 91292 9 725.40 16 285.11Other un-allocable (expenses) net off income / Other
un-allocable income net off un-allocable expenditure

( s 712.9s) 4 667.74 4 793.16

2

24078.49Total Profit /(Loss) before Tax 14032.441 6143.06 7 327.M 8527.47 ls 071.33

Sesment Assets
a) L9 230.94 1,8142.27Media 18 725.73 15 988.73 19 230.94 L8 L25.73
b) 7 7-70.O0Finance 4097.50 4 656.67 9 990.00 4097.50 9 990.00
c) Other 58.07 58.07 58.07 58.07 58.07 58.07
d) 1 19 043.96 94793.37 1 08 328.20U n-allocated 1 19 043.96 1,25 474.04 94 793.37

3

124072.38 1 34 898.48Total 141325.26 t 46 777.5t L24072.38 L4t325.26

Segment Liabilities
a) Media 4232.89 4 508.41 4349.92 4 232.89 4349.92 4 954.21,

b) Finance

c) Other 1.51 5.01

d) 2 554.44 3 755.1,2U n-allocated 4 119.99 6 555.79 2 554.44 4 119.99

4

Total .ffid 8 352.88\ tLo55.7L 6 904.35 8 3s2.88 5 904.36 87L4-34

V+ +

A

5

.4.

r!

December 31, 2024 December 3t,,2023

Unaudited

PARTICUTARS

i\
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B. Statement on deviation or variation for proceeds of public issue, rights
issue, preferential issue, qualified institutions placement etc.

Not Applicable

C. Discloser of outstanding default on loans and debt securities NotApplicable
Not ApplicableD. Format for disclosure of related party transactions (applicable only for half-

yearly filings i.e., 2^d and 4tt' quarter)

E Statement on impact of audit qualification (for audit repoft with modified
opinion) submitted along with annual audited financial results (Standalone
and Consolidated separately)
fapplicable only for annual filline i.e. 4ot quarter)

NotApplicable

Date: February L3,2O2S
Place: Ahmedabad

For and on behalfofthe Board
The Sandesh Limited

00050211)
Managing Director
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