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Total EV (electric vehicle)
registrations dropped to a
14-month low in August, de-
clining both over month and
year. 

Both electric two- and
three-wheelers saw lower
volumes compared to July.
However, electric three-
wheelers outpaced electric
two-wheelers in terms of
volumes in August.

Total EV registrations (all
segments put together) in
August declined 17 per cent
at about 1.06 lakh units
compared with 1.28 lakh
units in July, according to
Vahan data (as of September
1).

The electric two-wheeler
segment saw a marked dip in
sales, with registrations
dropping to 46,085 units in
August, down from 61,498
units in July and 62,646
units in August 2023. The
electric three-wheeler seg-
ment managed to outpace
two-wheelers, registering
54,861 units in August, al-

though this was still lower
than the 59,151 units in July
and the 56,581 units recor-
ded in August 2023.

In the electric two-
wheeler segment, market
leader Ola Electric’s scooter
volumes fell to 12,628 units
in August, down from
18,602 units in July. 

TVS Motor retained its
position as the No 2 seller
with 9,514 units, though this
decreased from the 11,555
units sold in July 2024.

Bajaj Auto’s sales also
dropped, with 4,899 units in
August compared to 7,797
units in July. Similarly,

Ather Energy’s sales de-
clined to 4,278 units from
6,076 units, Hero MotoCorp
saw a dip to 4,742 units from
5,060 units, and Greaves
Cotton recorded sales of
2,816 units, down from
3,158 units.

MAHINDRA AT TOP

In the electric three-
wheeler segment, Mahindra
Electric Mobility led the
market with over 4,500
units sold in August, though
this was down from the
6,504 units sold in July. 

Bajaj Auto followed with
4,030 units, up from 3,694
units in July. YC Electric
Vehicle sold 3,545 units,
slightly down from 3,651
units, while Piaggio saw
sales drop to 1,558 units
from 1,959 units. 

TI Clean Mobility, the
electric vehicle arm of the
Murugappa Group, sold
about 598 units in August,
up slightly from 580 units in
July.

Electric car registrations
also experienced a decline,
falling to 4,755 units in Au-
gust from 6,855 units in July.

G Balachandar
Chennai

E3Ws outpaced electric
two-wheelers in terms of
volumes in August

Total EV registrations decline 
to a 14-month low in August 

Improved compliance and
robust consumption enabled
the Centre and States to col-
lect ₹1.75-lakh crore through
the Goods and Services Tax
(GST) in August. With this,
the average monthly collec-
tion in the current fiscal has
reached ₹1.82-lakh crore.

The August collection re-
flects goods consumed and
services availed in July.
Though it shows a growth of
10 per cent over August last
year, on a sequential basis, it
is down around 4 per cent.

Another key point is that
the collection growth has re-
mained in single digit in
States such as Gujarat,
Andhra Pradesh, and Tamil
Nadu. 

Despite this, experts be-
lieve that collection will re-
ceive a boost with the up-
coming festival season. 

Additionally, a special

drive to curb the use of fake
Input Tax Credit (ITC) is ex-
pected to improve
collections.

NET COLLECTION UP

The data from the GST portal
showed that the growth in
collection through imports
(12.1 per cent) was higher
than domestic sources (9.2
per cent). At the same time,
the refund was higher for
both domestic and export

sources, all of which a�ected
net collection, which rose 6.5
per cent to ₹1.5-lakh crore.
The net collection recorded a
growth of over 14 per cent in
July.

The Centre and States will
come together to conduct the
second all-India drive to de-
tect suspicious or fake
GSTINs. This initiative aims
to carry out necessary verific-
ations and take corrective ac-
tions to remove fraudulent

billers from the GST system,
thereby protecting govern-
ment revenues.

Commenting on the over-
all collection, M S Mani, Part-
ner with Deloitte India, said
that the 10 per cent increase
in collections on a YTM basis
at the start of the festival sea-
son for the year indicates
that consumption is robust
and will only improve further
in the coming months. “This
would give renewed confid-
ence that the collection tar-
gets for the year would be
achieved,” he said. 

ROBUST ECONOMY

According to Saurabh Agar-
wal, Tax Partner with EY,
despite a decline in net GST
revenue due to increased re-
funds, the continued growth
in gross GST collections in-
dicates a robust economy.
The shift towards self-reli-
ance is evident in the de-
creased imports and in-
creased exports. 

GST collection in August rises
10% on robust consumption 
POSITIVE SIGN. The mop-up seen getting a boost in the upcoming festival season

Shishir Sinha
New Delhi
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V Satish Kumar takes
charge as IOC Chairman

New Delhi: Indian Oil
Corporation said on Sunday
that V Satish Kumar, who is
Director (Marketing), has been
given the additional charge of
Chairman. Kumar’s elevation
comes as the one-year
extension given to SM Vaidya
ended on Saturday. OUR BUREAU

QUICKLY.

CCPA slaps ₹5 lakh fine
on Shankar IAS Academy

New Delhi: The Central
Consumer Protection
Authority has imposed a ₹5
lakh fine on Shankar IAS
Academy for misleading
advertisements related to the
UPSC Civil Service Exam 2022.
The CCPA said the decision
was taken to protect the rights
of consumers and ensure that
no false or misleading
advertisement is made of any
goods or services. OUR BUREAU

Biocon unit gets USFDA
nod for generic drug

New Delhi: Biotechnology firm
Biocon said its subsidiary has
received approval from the US
health regulator to market a
generic medication to treat
chronic heart failure. Biocon
Pharma has received approval
of its ANDA for
Sacubitril/Valsartan Tablets, in
24 mg/26 mg, 49 mg/51 mg and
97 mg/103 mg strengths, from
the USFDA, the firm said . PTI

Bank credit to the commer-
cial real estate sector rose to
₹4.85-lakh crore as of July
26, from ₹4.38-lakh crore on
July 28, 2023. The loan
growth was driven by higher
activity in o�ce leasing as
also stable, predictable cash
flows. Other segments, such
as warehousing, data
centres, and retail, are also
becoming more attractive. 

While growth this year has
slowed to 10.6 per cent com-
pared to 44.9 per cent last
year, it is on a higher base,

and the period 2022-23 saw
unprecedented commercial
activity after the lull during
the pandemic years. 

OFFICE LEASINGS

According to several inde-
pendent property consult-
ants, o�ce leasing is expec-
ted to hit 50-60 million
square feet in 2024. In the
first half, leasing crossed 29
million square feet, a rise of
19 per cent year-on-year. In
the June quarter, leasing
activity increased 50 per cent
across Mumbai, Delhi-NCR,
and Bengaluru, three major
o�ce markets. 

“Indian commercial real

estate is highly attractive to
banks for lending due to its
potential for high returns,
low vacancy rates and strong
long-term corporate tenants
in sectors like IT, ITES, BSFI,
cutting-edge RD, engineer-
ing design and services, co-
working and managed of-
fices,” said Saurabh Shatdal,
Managing Director, Capital
Markets and Head-Retail,
Cushman & Wakefield.
Global Capability Centres
are also, to some extent,
driving the demand for o�ce
space in India. According to

C&W, India is projected to
have 2,400 GCCs by 2030, up
from 1,600 now. 

CRISIL UPBEAT

Crisil Ratings, which is up-
beat on the sector, said in a
note that improved absorp-
tion will stem rising vacancy
levels, partly aided by deno-
tification in under-perform-
ing special economic zones
(SEZs) units. “This will im-
prove cash accruals of Crisil-
rated CRE entities and, in
turn their credit profiles.” A
Crisil Rating analysis of of-

fice space owners with a debt
of over ₹70,000 crore and
total leasable area of 150 mil-
lion square feet, accounting
for a fifth of Grade A o�ce
space in seven top cities, in-
dicated as much.

The buoyancy is not only
in o�ce space but in other
emerging segments in the
commercial sector as well.
“It’s important to note that
while traditional o�ce
spaces remain a key focus,
other segments like ware-
houses, data centres and
even retail spaces such as

malls are gaining traction,”
said Himanshu Jain, VP,
Sales/Marketing, Satellite
Developers. “This diversific-
ation reduces the overall risk
for lenders as these seg-
ments o�er stable and often
long-term revenue streams.”

The entry of industrial
conglomerates, such as the
Adani and Ambani groups,
and private equity giants

such as Blackstone in logist-
ics and data centres, has cre-
ated confidence among
lenders on the stability of
cash flows. India’s total data
centre capacity is projected
to increase over three times
to 3.3 GW by 2028, while
warehousing stock is seen
rising over 50 per cent to
close to 600 million square
feet by 2027. 

K Ram Kumar 
Janaki Krishnan
Mumbai

Bank credit to commercial real estate soars in July on high demand for office space

Foreign Portfolio Investors
(FPIs) remained net buyers
of equity for the third
straight month in August,
but inflows moderated to
₹7,320 crore, depositories
data showed. The net invest-
ment in August was substan-
tially lower than the inflows
of ₹32,365 crore in July and
₹26,565 crore in June 2024.

Domestic and global
factors, including higher cap-
ital gains tax announced in
the Budget, high equity valu-
ations, yen carry trade un-
wind and US recession fears
have driven this moderation
in FPI flows, experts said. So
far this calendar year, FPI in-
flows totalled ₹42,886 crore.
In the April-August period,
FPI inflows stood at ₹31,992
crore. FPIs had, this past
week, made net investments

of ₹9,200 crore, reversing the
net selling trend seen in
earlier three weeks. On Fri-
day alone, FPIs pumped
₹5,318.14 crore into equities
while domestic institutional
investors (DIIs) were net
buyers for ₹3,198.07 crore.

Capital market experts,
however, feel that FPIs re-
cent buying interest is un-
likely to sustain in Septem-
ber, given the rich
valuations. The likely US Fed
rate cut in September may
reignite FPI flows into emer-
ging markets, but India may
not be a big beneficiary, they
said.

EXPENSIVE MARKET 

VK Vijayakumar, Chief In-
vestment Strategist, Geojit
Financial Services, said that
the fundamental reason for
the poor FPI interest is the
high valuation in the Indian
market.With Nifty now trad-
ing at above 20 times the es-

timated FY25 earnings, India
is the most expensive market
in the world now, he said.
“FPIs have opportunities to
invest in much cheaper mar-
kets and therefore, their pri-
ority is markets other than
India,” Vijayakumar added.

Vipul Bhowar, Director,
Listed Investments, Water-
field Advisors, said that the
unwinding of the yen carry
trade on August 24 signific-
antly impacted FPI beha-
viour, leading to substantial
sell-o�s in Indian equities.
“This unwinding coincided
with rising fears of a poten-
tial recession in the US and
disappointing economic
data, which further exacer-
bated the market’s reaction.”
The recent announcement of
increased capital gains tax on
equity investments in India
has also prompted FPIs to
sell their holdings, shifting
funds towards safer debt in-
struments, he added.

KR Srivats
New Delhi

FPIs bullish on India, but flows into
equity dip to ₹7,320 crore in August
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വിദയ്ാഭയ്ാസം

ഹോം നഴസ്ിംഗ്

ബിസിനസ്

Tours and Travels

കൊച്്ി:ശര്ീരങ്്രാചാരയ്സംസ്
ക്തസര്്വകലാരാലയ്ടെസി
ന്്ഡികക്്റ്്്അംഗമായികോ.െി.
മിനിടയചാന്്സലര്്ക്െിയായ
ഗവര്്ണര്് നാമനിര്്കേരം ടച
യത്.്സര്്വകലാരാലയ്ടെഫാ
ക്്ല്്റ്്ിഓഫ്അേര്്സാന്്സ്ശക്ി
റ്്്സ്്്്ഡീസ്വിഭാഗംഡീനം്കാ
ലെിമ്ഖയ്കയ്ാമ്്സിടലസംസ്
ക്തംസാഹിതയ്വിഭാഗംശര്ഫ
സറ്മാണ.്രണ്്്വര്്ഷകത്ക്്്ാ

ണ്നിയമനം.സര്്വകലാരാല
യ്ടെവിേയ്ാര്്ഥികസവനവിഭാ
ഗംഡയറക്്റായികോ.വി.ടക.
ഭവാനിടയ താതക്ാലികമായി
നിയമിച്്്ഉത്്രവായി.
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