APOLLO

GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Nr. Mithakhali Circle, N gpura, Ahmedabad-380 009, Gujarat, India. Tel. +91-79- 26444597/98, 26564705 Email ID:cs@gapolio.net

November 14, 2024

Corporate Relation Department Listing Compliance
BSE Limited National Stock Exchange of India Limited
P.J. Towers, Dalal Street, Fort, Exchange Plaza, C-1, Block-G,
Mumbai - 400 001 Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051
Symbol: GUJAPOLLO; Security Code: 522217 Scrip Symbol: GUJAPOLLO

Dear Sir/madam,

Sub: Outcome of Board Meeting

We hereby inform you the outcome of the meeting of Board of Directors of the Company held today
as follows: '

1. The Board of Directors of the Company approved the unaudited standalone and consolidated
financial results for the quarter / half year ended on 30" September, 2024 along with limited
review reports thereof as per Indian Accounting Standards (Ind-AS); Please find enclosed the
results including consolidated results along with limited review reports as Annexure-1.

2. The timings of the Board of Directors’ meeting:

Commencement of the Meeting | 5.00 p.m.
Conclusion of the Meeting 7.20 p.m.

Please accept this letter in compliance with the requirements of the SEBI (LODR) Regulations. We
request you to disseminate this information to the public. Kindly take note of the same.

Thanking You,

For GUJARAT APOLLO INDUSTRIES LIMITED

B S\ K
e
New@\i Shah [M’ship No:A-25420]

Company Secretary & Compliance Officer

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India.
CIN: L45202GJ1986PLC009042 ¢ www.apollo.co.in e cs@gapollo.net  Tel:7228011811




APGOLLD

GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram?”, Cellar, 5-8, Rashmi Society, Nr. Mithakhali Circle, N 1gpura, Ahmedabad-380 009, Gujarat, India. Tel. +91-79- 26444597/98, 26564705 Email ID:cs@gapolio.net

November 14, 2024

Corporate Relation Department Listing Compliance

BSE Limited National Stock Exchange of India Limited
P.]. Towers, Dalal Street, Fort, Exchange Plaza, C-1, Block-G,

Mumbai - 400 001 Bandra Kurla Complex, Bandra (E),

Mumbai - 400 051
Symbol: GUJAPOLLO; Security Code: 522217 Scrip Symbol: GUJAPOLLO

Dear Sir/Madam,
Sub: Submission of unaudited Standalone and Consolidated financial Results along with

Limited Review Report for the quarter and half year ended on 30" September, 2024

With reference to the captioned subject, please find attached Unaudited Standalone and
Consolidated Financial Resuits for the quarter and half year ended on 30" September, 2024 along
with Limited Review Report pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The Results have been prepared in accordance with Indian Accounting Standards (Ind AS) as
prescribed under Section 133 of the Companies Act, 2013.

Kindly take note of the same.

We request you to disseminate this information to the public.
Thanking You.

For GUJARAT APOLLO INDUSTRIES LIMITED

R

Neha Chikani Shah [M’ship No:A-25420]
Company Secretary & Compliance Officer

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India.
CIN: L45202GJ1986PLC009042 ® www.apollo.co.in e cs@gapollo.net  Tel:7228011811




APOLLDO

GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Near Mithakhali Circle, Navrangpura, Ahmedabad - 380 009. Gujarat, India

Tel. +91-79-2644 4597/98, 2656 4705 » www.apollo.co.in
GUIARAT APOLE TRIES LIMITED

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER 2024

(B, in Lakhs Except Eamings Per Share Data)

STANDALONE
Quarter Ended Half Year Ended Year Ended
Sr.No. Particulars 01.07.2024 01.04.2024 01.07.2023 01,04.2024 01.04.2023 01.04.2023
30.09.2024 30.06.2024 30,09.2023 30.09.2024 30.09.2023 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income From Operations
{a) |Revenue From Operations 50431 43846 1,24877 Q4277 1,839.90 383133
(b)  |Other Income 492.22 405.87 483.95 898.09 733.06 1,259.80
Total Income 996.53 844.33 1.732.71 1540.86 2,592.96 5,091.13
2 Expenses
(a}  {Cost of Material Consumed 354.93 45710 BYB.73 B12.03 140617 2.412.22
(b} [Changes in Inventories {86.87) {135.47) 84.00 (222.34) {18.85) 356.86
{¢) |Employee Benefits Expenses : 14274 142.29 129.58 285.04 256.50 522.67
() |Finance Cosls 2649 29| @ 7 56.45 57.65 105.80
{e) |Depreciation & Amartization Expenses 43.74 4331 51.28 B7.06 102,26 19453
() |Other Expenses 177.35 218.23 257.02 395.58 425.85 1,131.07
‘Tolal Expenses 658.40 755.42 144232 1413.81 2,229 58 4,723.15
3 |Profit Before Exceptional ltems and Tax {1 - 2) 338.13 58.92 290.39 427.05 363,38 36798
4 Exceptional ltem - - - - - -
5 Profit Before Tax (3 + 4) 338.13 B8.92 290.39 427.05 363,36 367.98
6 |Tax Expenses
) Current Tax 29.00 - 19.57 29.00 41,57 7350
b} Deferred Tax Expense /{Income) 9.50 19.41 {2.65) 2890 {7.19) (38.44)
¢} Tax Adjustment for Previous Year - - - - - -
Total Tax Expenses 35.50 19.41 16.92 57.90 3438 35.06
7 Profit After Tax (5-6) 299.64 69.51 27347 369,15 329.00 33292
&  |Other Comprehensive Income
(a) |Changes in fair value of FYTOC! equity instruments - - - -
by (R t of Post-employ benefii abligations - - - - - -
(€} |Income tax relating t these items - - - - -
Other Comprhensive Income for the Period After Tax - - - - - -
9 |Total Comprehensive Income for the Period (Comprising
Profit After Tax and Other Comprehensive Income for the 2599.64 69.51 27347 36915 329.00 33292
Period After Tax (7 + B)
10 | Details of Equity Shares Capital
Faid up Equity Share Capital 1,180.00 1,180.00 1,180.00 L180.00 1,180.00 1,180.00
Face Value of Equity Share Capital 10 10 10 i 10 10
11 |Earnings Per Share -
(a) |Basic Earnings Per Share (in rupees) 254 0.59 2,32 313 279 182
{b) |Diluted Earnings Per Share (in rupees) 2.54 0.59 232 313 279 182

Disclosure of Notes on Financial Results
1 Previous periad figures have been reclassified / regrouped wherever considered recessary to canfirm to the current period figures,
2 Theabove resulls were reviewed by the Audit Committee and approved by the Buard of Directors in their respective meeting held on 14th Nov, 2024,

3 The Results have been prepared in accordance with the recogni and Principles provided in Indian Accounting Standards (IND AS 34), the
pravisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI (LODR)
Regulations 2015, as amended,

4 Inaccordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above Results of the company are posted on
company's websile re. www.apolio.coin and will also appear on the Stock Exchange website, where the equily shares of the company are listed i.e.
www bseindia.com and www nseindia.com

5  The Company operates in a single seg in the | of facturing and sale of Construction and Mining Machineries, Spare Parts thercof.

For and on behalf of Board of Directors

AT LLO INDUSTRIES LIMITED
Date : 14.11.2024

Place : Ahmedabad
Asit A Pa
Managing Director
DIN: 00093332

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India

CIN : L45202GJ1986PLC009042



APOLLQO

GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Near Mithakhali Circle, Navrangpura, Ahmedabad - 380 009. Gujarat, India

Tel. F9T-79-263F 4597798, 2656 4705 * WWw.apolo.co.m
GUJARAT APéLI.O INDUSTRIES LIMITED
STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2024
Rs. In Lakhs
STANDALONE
Half Year Ended Year Ended
Particulars As At As At
30th Sept 2024 31st March 2024
Unaudited Audited
ASSETS
Non-Current Assets
Property, Plant and Equipment 2,959.66 311232
Capital Work in Progress 174.32 -
Investment Property - 158.00
Other Intangible Assets 4.60 6.18
Financial Assets i :
Investments 5,532.04 5,532.04
Other Financial Assets 68.65 8.12
Other Non-Current Assets 161.72 21591
Total Non-Current Assets 8,900.98 9,032.56
Current Assets
Inventories 1,547 .42 1,134.90
Financial Assets
Trade Receivables 676.72 83988
Cash and Cash Equivalents 6.16 4.80
Other Bank Balances 39.01 39.35
Loans & Advances 14,248.53 14,079 .70
Other Current Assets 255.04 197.35
Total Current Assets 16,772.88 16,295.98
TOTAL ASSETS 25,673.86 25,328.55
EQUITY & LIABILITIES
Equity
Equity Share Capital 1,180.00 1,180.00
Other Equity 22,234.72 22,101.57
Total Equity 23,414.72 23,281.57
Liabilities
MNon-Current Liabilities
Financial Liabilities
Borrowings 175.31 190.51
Deferred Tax Liabilities [Net] 100.88 71.98
Total Non-Current Liabilities 276,19 262.49
Current Liabilities
Financial Liabilities
Borrowings 936.53 987 46
Trade Payables
- total outstanding dues of micro & smal enterprises 332.31 305.56
- total outstanding dues other than of micro & smal enterprises 90.57 193.06
Other Financial Liabilities 255.38 19.72
Other Current Liabilities 351.15 24534
Provisions 17.00 33.34
Total Current Liabilities 1,982.94 1,784.48
Total Liabilities 2,259.14 2,046.97
TOTAL EQUITY & LIABILITIES 25,673.86 25,328.55

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India
CIN : L45202GJ1986PLC009042



APOLLQO

GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Near Mithakhali Circle, Navrangpura, Anmedabad - 380 009. Gujarat, India
Tel. +91-79-2644 4597/98, 2656 4705 * www.apollo.co.in

GUJARAT APOLLO INDUSTRIES LIMITED
Standalone Cash Flow Statement For the Year Ended 30th September 2024
Amount in Lakhs
Particulars For the Half Year For the Year
Ended | Ended
30th Sept 2024 31st March 2024
CASH FLOW FROM OFERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss 427.05 ' 367.98
Adjustments for : R
Depreciation, Amortisation, Depletion & Impairment o §7.06 19453
Provision / Reversal of Expected Credit Loss TUEsey T 132z |
B2 Db - 543 S
Finance Cost ) T 56.45 105.80
" Dividend Income o T (Z3a00) {234.00)
| Interest from Inter Corporate Deposit (519.47) {1,002.73)
(Profit) / Loss on Sale of Assets (141.74) :109.82
{Net Gain) / Loss on Foreign Currency Translation T {2.93)
Other Additions/ Deductions in Reserve and Surplus - {4.70)
Operating Profit Before Working Capital Changes (1) (325.01) (453.01)
Adjustments for Changes in Working Capital N
Inventories o [4 1255) _________ 42484
Trade Receivables ) 16354 | (73132
Other Assets IS‘;%;] T 56.45
Other Current Liabilities / Provisions 341.47 19.43
Trade Payables _ {75.75) 188.69
Net Employee Benefit Liabilities {16.34) 5.02
Cash Generated from Operations (2)  (5729) (36.89)
Taxes {Paid)/ Refund (3) 2900 (25143)
Net Cash Flow from Operating Activities (A) = (1) + (2) - (3) {41130 (238.47)
CASH FLOW FROM INVESTING ACTIVITIES o o
Purchase of Assets / CWIP including Joint Ventures (Net)  (3069)| (362.40)
Purchase of Fixed Assets (174.32) -
Sale of Fixed Assets smer| is000
Investment in Subsidiary, Associate and Joint Venture A - (13.61)
Loans & Advances  (16882)] (51652
{Net Gain) / Loss on Foreign Currency Translation - 2.93
Dividend Income ' 23400  234.00
Interest from Inter Corporate Deposit 51947 1,002.73
Other Financial Assets e o)
Other Bank Balances 0.34 473
Net Cash Flow from Investing Activities (B) L 771.24 500.14
CASH FLOW FROM FINANCING ACTIVITIES o _; S L “_
Finance Costs L {56.45) {105.80)
Borrowings (66.13)] 74.37
Dividend Paid and Tax thereon (236.00) {236.00)
Net Cash Flow from Financing Activities (C) (358.58) (267.43)
Net Increasef(Decrease) in Cash and Cash Equivalents (D) = (A+B+C) 1.36 (5.76)
Cash and Cash Equivalents at the Beginning of the Year T N
Cash on Hand 20| 3.35
Bank Balances 2.60 7.21
4.80 10.55
Cash and Cash Equivalents at at 30th September 2024 -
Cash on Hand ) TTa04 220
Bank Balances 2.12 2.60
\ 6.16 4.80

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana :"'§*82~;?;32-;'-Gu jarat, India
CIN : L45202GJ1986PLC009042



Independent Auditor's Review Report on Unaudited
Results of GUJARAT APOLLO INDUSTRIES LIMITED P

Quarterly and Year to Date Standalone Fina ncial
ursuant t

o0 the Regulation 33 of the SEBI (Listing
s amended.

Obligations and Disclosure Requirements) Regulations, 2015, a

To,
Board of Directors of
GUJARAT APOLLO INDUSTIRES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of
GUJARAT APOLLO INDUTIRES LIMITED ('the Company') for the guarter ended September 30,
2024 and year-to-date results for the period from April 01, 2024 to September 30, 2024 ('the
Statement'), attached herewith, being submitted by the Company pursuant to the requirerment
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended. : : :

This Statement is the responsibility of the Company's Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (IND AS) 34 “Interim Financial Reporting”
(IND AS 34), prescribed under Section 133 of the companies Act 2013, and other accounting
principles generally accepted in India. Our responsibility is to issue a report on this Statement
based on our review.

ance with the Standard on Review
cial Information Performed by the
, issued by the Institute of Chartered Accountants of india.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personne! and an analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

We conducted our review of the Statement in accord
Engagements (SRE) 2410 “Review of Interim Finan
Independent Auditor of the Entity"

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For M A A K & Associates
Chartered Accguntants
FRN: 1350

MARMM G SHAH
Partner i
M No. 133926
UDIN: 24323926 81, ¢ 122
Date: 14/11/2024
Place: Ahmedabad

601- 604, Ratnanjalt Square, Nr. Gloria Restaurant, Prematirth Derasar Road, Prahlad Nagar, Ahmedabad - 380015.

: 079-4032-3758 B¢ : info@maakadvisors.com

s www.maakadvisors.com




APOLLO

GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Near Mithakhali Circle, Navrangpura, Ahmedabad - 380 009. Guijarat, India
Tel. +91-79-2644 4597/98, 2656 4705 * www.apollo.co.in

GUIARAT APOLL TRIES LIMITED
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER 2024
{Rs.in Lakhs Except Earnings Per Share Data)
CONSOLIDATED

Quarter Ended Half Year Ended Year Ended
Sr.Na. Particulars 01.07.2024 01,04,2024 01.07.2023 01.04.2024 01.04.2023 01.04.2023
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024

Unaudited Unaodited Unaudited Unaudited Unaudited Audited

1 |Iacome From Operations

(2}  [Revenue From Operations 98293 B53.47 1,717.88 183641 303890 5.706.85

(b} |Other Income 81501 B32.44 760.29 1,647 44 1,297.12 2,345.64
Tatal Income 1,79794 1,685.91 2ATEAT 3483 85 4,336.02 8,052.49

2 |Expenses

{a) |Cost of Material Consumed 7zn 461,62 90067 1,184.73 1,77033 2,813.99

(b}  [Purchase of Stock in Trade 326 26538 116 168.64 48171 730.50

(¢} [Changesin Inventories {B6.90) (13547} 8130 (222.37) {18.85) 358,35

{d) |Employee Benefits E::;pcnses 17688 178.21 160.53 357.09 32465 660,59

(e} |Finance Costs 7392 41.04 51.85 114.95 11743 204.44

{f)  |Depreciation & Amortization Expenses 118.66 114.97 12219 233.62 234.09 481.88

{g) |Other Expenses 28147 .71 325.03 57318 559.24 1,437.2%
Total Expenses 1,292.39 1,217.46 1,937.93 2,509.85 3518.66 6,693.04

3 Profit efore Exceptional ltems and Tax {1-2) 50555 468.45 490.23 474,00 B817.35 1,359.45

4 |Exceptional ltem - - - - - -

5 Profit Before Tax (3 + 4) 505.55 466.45 490,23 974.00 817.35 1,359.45

6 |Tax Expenses
a) Current Tax 8162 101.39 4791 183.m 10570 35134
b) Deferred Tax Expense /{Income) (23.86) (56.18) (34.39) (80.03) (76.82) {235.69)
c) MAT Credit Entitlement - - - - - -

d) Tax Adjustment for Previous Year - - - - - 11023
Total Tax Expenses 57.76 45.21 13.52 16297 28.58 22688

7 FProfit After Tax (5 - 6) 447.79 423123 476.72 £71.03 78847 1,132.58

8 | Other Comprehensive Income

(a}  jChangesin fair value of FVTOCT equily instrumer.ts B122 {20.75) 137.48 6346 .97 (327,59,

(b) R of Pastemploy benefit obligati . - - - . -

(€} |lIncome tax relating to these items 1075 5.22 (36.44} 1597 {22.90) B245
Other Comprhensive [ncome for the Period After Tax £1.02 {1553} 101.04 47.49 68.07 (245.14)

9 |Total Comprehensive Income for the Period 51061 7.7 577,76 918.53 #56.54 887.43
Add: Share in Net Profit of Associate Concern 3113 (25.13) 4465 600 57.14 (26.11)
Lass: Share of Mon-Controlling [nterest - - - -

Z:‘:l'rﬁ‘:::'l'“"‘::::" fncome for the Year After Non- 54194 382358 62241 92452 91169 86132

10 | Details of Equity Shares Capital
Paid up Equity Share Capital 1,180.00 1,180,00 1,180.00 1,180,00 118000 1,180.00

° Face Value of Equily Share Capital 10.00 10.00 10.00 10.00 10.00 10.00

11 {Earnings Per Share

{a)  |Basic Earnings Per Share (in rupees) 406 a7 442 743 a7 938

{b} |Diluted Earnings Per Share (in rupees) 106 337 442 743 77 938

Disclosure of Mates on Financial Resulls

1 Previous peripd figures have been rechssified / regrouped wherever considered necessary o confirm to the current period figures.

2 The above resulls were reviewed by the Audit Commitiee and approved by the Board of Directors in their respective meeting beld on 14th November, 2024,

3 The Results have been prepared in accordance with the recognition and Principles provided in Indian Accounting Standards (IND AS 34), the
provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBL) under SEBI (LODR)
Regulations 2015, as amended.

4 Inaccordance with Regulation 33 of SEBI {Listing Obligations and Disclosure Requiremenis) Regulations, 2015, the above Results of the company are posted on
campany's website i.e. www.apollocoin and will also appear on the Stock Exchange website, where the equity shares of the company are listed ie.
www bseindia com and www . nseindia.com

5 The Company operates in a single segment, in the business of manufacturing and sale of Construction and Mining Machineries, Spare Parts thereof,

nard of Ipirectors
LIMITED T
Date: 14.11.2024
Place: Ahmedabad

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India
CIN : 1.45202GJ1986PLC009042



APOLLO

GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Near Mithakhali Circle, Navrangpura, Ahmedabad - 380 009. Gujarat, India
Tel. +91-79-2644 4597/98, 2656 4705 « www.apollo.co.in

GUJARAT AFOLLO INDUSTRIES LIMITED
STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS ON MTH SEPTEMBER 2024
Rs. In Lakhs
Consolidated
Particulars As AL As At
30th Sept 2024 31st March 2024
Unaudited Audited
ASSETS
Non-Current Assets
Property, Plant and Equipment 10,481.42 10,788.78
Capital Work in Progress 699.50 431.99
Investment Property - ISB.C‘IE]:
Other Intangible Asscts 495 6.5
Financial Assels
Investments in Subsidiaries, Associates and Joint Ventures 1,684.03 - 1,647.08
Investments in Shares - Others 4,040.16 3,976.70
Investments Other than Shares - -
Loans & Advances 1517238 13,671.35
Other Financial Assets 8384 812
Qther Non-Current Assets 16162 21591
Total Non-Current Assels 32,330.90 30,904.46
Current Assels
Inventories 2,196.47 2,137.39
Financial Assels
Trade Receivables 2,367.92 246492
Cash and Cash Equivalents 1045 3469
Olher Bank Balances 83.13 258.10
Loans & Advances 1624835 15,595.07
Other Current Assets T 3043 50040
Total Current Assels 21,226.75 20,990.57
TOTAL ASSETS 53,557.65 51,895.03
EQUITY & LIABILITIES
Equity
Equity Share Capital 1,180.00 1,180.00
Other Equity . 47,370.62 47,069.04
Total Equity 48,550.62 48,249.04
Liabilities B
Non-Current Liabilities
Financial Liabilities
Borrowings 44936 | 508.62
Deferred Tax Liabilities [Net] (209.69) s
Total Non-Current Liabilities 239.68 363.00
Current Liabilities
Financial Liabilities
Borrowings 3,126.68 1,658.47
Trade Payables ’
- total outstanding dues of micro & smal enterprises 33231 305.56
- total outstanding dues other than of micro & smal enterprises 216.59 246.39
Other Financial Liabilitics 25538 19.72
Other Current Liabilities 661.87 729.05
Provisions 174,52 o 32379
Total Current Liabilities 4,767.35 3,282.99
Total Liabilities 5,007.03 3,645.99
TOTAL EQUITY & LIABILITIES 53,557.65 N 51,895.03

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732.
CIN : L45202GJ1986PLC009042




APOLLQO

GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Near Mithakhali Circle, Navrangpura, Ahmedabad - 380 009. Gujarat, India
Tel. +91-79-2644 4597/98, 2656 4705 » www.apollo.co.in

GUJARAT APOLLO INDUSTRIES LIMITED
Consolidated Cash Flow Statement for the Half Year Ended 30th Sept 2024

Amount in Lakhs
For the Half Year For the Year

Particulars Ended Ended
30th Sept 2024 31st March 2024
Net Profit Before Tax as per Statement of Profit and Loss 980.00 1,333.34
Adjustments For :
Depreciation, Amortisation, Depletion & Impairment 233.62 481.88
Bad debts / Provision for Bad Debts 243 -
Expected Credit loss Reversal / Provision (2.80) 13.22
Interest Expense 114.96 204.44
Other Comprehensive Income 47.49 (327.59)
: Dividend Income : (234.00) (240.00)
Interest Income (1,136.50) (2,057.66)
(Profit) / Loss on Sale of Assets (236.36) 109.82
(Net Gain) / Loss on Foreign Currency Translation - (2.93)
Other additions/ deductions in Reserve and Surplus of Associates (152.94) (11.90)
Operating Profit Before Working Capital Changes (1) (384.10) (497.38)
Adjustments for Changes in Working Capital
Inventories (59.08) 926.30
Trade Receivables 97.37 191.75
Uther Assets / Lax Assets 234.26 (225.37)
Uther Current Liabilities 168.48 217.33
Trade Payables (3.05) (155.41)
Net Employee Benefit Liabilities (149.27) 5.44
Cash Generated from Operations (2} 289 963.05
Taxes (Paid)/ Refund (3) 167.04 (276.93)
Net Cash Flow from Operating Activities (A) = (1) + (2) - (3) (262) 739.59
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Assets / CWIP including Joint Ventures (Net) (308.45) (828.16)
Sale of Fixed Assets 507.61 208.35
Investments (100.41) 347.21
Loans & Advances (2,154.31) (3,393.26)
Net Gain /(Loss) on Foreign Currency Translation . - 293
Dividend Income 234.00 240.00
Interest Income 1,136.50 2,057.66
Other Financial Assets (75.72) 4.05
Other Financial Liabilities - (1.39)
Other Bank Balances 174.97 1,701.27
Net Cash Flow from Investing Activities (B) (585.80) 338.67
CASH FLOW FROM FINANCING ACTIVITIES
Interest Expense (114.96) (204.44)
Borrowings 1,408.96 (383.82)
Dividend Paid and Tax thereon (470.00} (470.00)
Net Cash Flow from Financing Activities (C) 823.99 (1,058.26)
Net Increase/(Decrease) in Cash and Cash Equivalents (D)= (A + B + C) (24.24) 20.01
Cash and Cash Equivalents at the Beginning of the Year 34.69 14.68
Cash and Cash Equivalents as the End of the Year 10.45 34.69

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India
CIN : L45202GJ1986PLC009042
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Independent Auditor's Review Report on Unaudited Quarterly and Year to Date Consolidated
Financial Results of GUIARAT APOLLO INDUSTRIES LIMITED pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To,

Board of Directors of
GUJARAT APOLLO INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of unaudited consolidated financial

results of GUJARAT APOLLO INDUSTRIES LIMITED (‘the Company) and its
subsidiaries (the Company and its subsidiaries together referred to as 'the Group '),
and its share of the net profit/{loss) * after tax and total 'Ecompfehensive
income / (loss) of its, associates and joint ventures for the quarter ended September
30, 2024 and year-to-date results for the period from April 01, 2024 to September
30, 2024 ('the Statement'), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 'Interim Financial Reporting' ('Ind AS 34'), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial information Performed
by the Independent Auditor of the Entity', issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and, other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEB|
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.
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- Place: Ahmedabad

4. The Statement includes the unaudited results of following entities
* AEML Investments Limited (Wholly Owned Subsidiary) (included in the
consolidated figures are unaudited figures of associates)
* Apollo FBC Crushing equipment’s Limited (Wholly Owned Subsidiary)
* PFH Agri Equipment India Private Limited (Associate)

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph below, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian;
Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as -
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement, '

6. We did not review the financial results of two subsidiary included in the unaudited
consolidated financial results, whose financial results reflect total assets of Rs.
31,267.71 Lakh as at September 30, 2024, total revenues of Rs.1, 642.99 Lakh, total
net profit after tax of Rs. 501.86 Lakh and total comprehensive income of Rs. 47.49
Lakh for the period from April 01, 2024 to September 30, 2024 as considered in the
unaudited consolidated financial results.

The unaudited consolidated financial results also include the Group's share of net
profit of Rs (10.04) Lakh for the period from April 01, 2024 to September 30, 2024
respectively, as one associates, whose financial results have not been reviewed by
us. These financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associates is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 3 above, Our conclusion on
the Statement is not modified in respect of this matters.

~ For MAAK & Associates
- Chartered Accountants

- Partner
" M No. 133926 N
UDIN:2411 3232 63K )
Date: 14/11/2024




