
MS KA & Associates
Chartered Accountants

lndependent Auditor's Review Report on standalone unaudited financial results of GKB ophthalmics
Limited for the guarter and nine months ended Decernber 31, 2024 prrsuant to the Regulation 33 of the
SEBI (Llstlqg Oblfations and lXsclosure Requirerrents) Regulations, 2015, as amended.

To The Board of Directors of cXB Optrthalmics Limlted

1. We have revienred. the accompanying staternent of standatone unaudited financiat results of GKB
@hthatmics Limited (hereinafter referred to-as 'the Conpany') for the quarter enOeO Oecember 31 , 2014ard the )rear to-date results for the period from April 01, z(nl ta oecemuer 31, zori i.itre staternent')
attached herewith, being submitted by the company pursuant to the requirements of n"iriaton 33 of the
Securities and Erchange_ Board of lndla (Listing O'btigations and Disctosure nequlrem$Gl Regulations,
2015, as amended ('the Regul,ations,).

2. This Statement, wttich is the responsibitity of the.Company's iAanagement and has been approred by the
Cornpany's Board of !irect-o1s, has been prepared in accordance witn tfre recognition iril-r*rrr"r"nt
principtes taid dovm in lndian Accountirg Standard 34 'lnterim Financiat nep6rting;, fiesc*uea unaer
Section 133 of the Cornpanies Act, 2013 ('the Act') read with reterrant rutes issued-tirereunder (,lnd AS

l4') ?nd other recognised accqmting principtes generatly accepted in lndia and is in .omptia*e with the
Regutations- our responsibitity is to e)(press a conctusion on the stat€rnent based on our review.

3. We condrrted our raniew of the State{nent in accordance with the Standard on Rerriew Engagements
(SRE) 2410, "Review of lnterlm Financiat lnformation Performed by the lndependenr iuditor of the
EnJity" issued by the lnstitute of Chartered Accountants of tndii. A reniern of interim flnanciat
information consists of maklng. inquiries, primarity of persons responsibte for financial and accounting
matters, and applying anatfical and other review procedures. a review is substantialty less in scope than
an audit conducted in accordance with Standards on Auditing specified under section .143(10) of ine nct
and comequentty does not enable us to obtain assurance thal we woutd become ayyare oi ali significant
matteru that might be identified in an audit. Accordingty, we do not express an audit opinion.

4. Based on our renievrl csrducted as stated in paragraph 3 aborre, nothing has come to our attention that
causes us to beliere that.the accompanying Statement prepared in accordance with the recognition and
measurement principtes taid dorrn in lnd AS 34 and other recognised accouniing prlnclptes generalty
accepted in lrdia has not disclosed the information required to be disctosed in terris'of tnl neg-utations,
including the manner in which it is to be disclosed, or that it contains any materlal misstatement.
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Statement of Unaudlted Standalone Fin nclal Results for the Quarter and Nine i,lonths Ended December 31, ZO24

(Rs. ln Lakhs except earnings per share

Partlculars

Quarter Ended Nine r{onths Ended Year Ended
Dec 31, 2021 Sep 30, 2024 Dec 31, 2023 Dec 3'1,2024 Dec 31, 2023 lttar 41, ZOZ4
(Unaudited) (Unaudtted) (Unaudited) (Unaudlte( (unaudrted) (Audlted)

1

2

3

I

5

6

7

8

9

10

11

12

lncome:

Revenue f rom operations

Other income
744.67

181.43

825.74

5.76

684.30

171.99

2,432.31

196.12

2,382.39

1 88.23

3,1 1 8.05

207.74
Iotal Income (1 +2) 926.10 831.50 856.29 2,528.43 2,570.62 1,325.79

Expenses:

a) Cost of materials consumed

b) Purchases of stock -in-trade
c) Changes ln inventories of flnlshed goods and work-in-
progrGs

d) Emptoyee benefits expense

e) Finance costs

f) Depreciation and amortisation expense
q) Other exoenses

417.01

0.41

114.21

267.04

48.14

66.73

156.12

5(N.08

4.19
(41.34)

78/'.q
39.72

6.14
183.67

348.02

1.47

49.11

?39.19

36.23

65.60

147.56

1,408.31

6.36

(71.58)

81 5.63

178.94

197.87

502.73

1,3U.41
3.45

(18.6s)

655.T1

111.11

194.57

524.11

1,639.74

6.39

25.54

971.67

1 59.33

258.60

652.14
Total expenses 941.84 1,035.86 887. 1 8 2,988.26 2,774.77 3,663.41

Proflt / (Loss) before tax (3-4) 115.741 (204.36) (30.E9t (35e.E31 (204.1 5) (337.62)

Tax expenses

a) Current Tax

b) Deferred Tax 1.00 1.0, 0.05 3.01 0.16 4.4
Profit / (Loss) for the periods / vear (5-6) 116.711 (20s.37 (30.9,{l (362.84) (2(X.31 (3,11.64)

Otter comprehenslve income:
Itefis that will not be reclasslfied to profit or loss

Remeasurement of net defined benefit tiabitity
lncome tax effect

(3.86)

1.00

(3.86

1.01

(0. 201

0.05

(1 1.s8)

3.01

(0.62)

0.15

(1 s.4s)

4.4
(Nher comprehensive lncome / (loss) for the perlods / year 12.86 (2.8s1 (0.1 s) (8.57) (0.451 11 1.43

Total Comprehenslve income / (loss) for the periods / year
(7+8)

(1 e.601 (208.22) (31.09) (171.41 (2O4.77" (353.07)

Pald-up equlty share capltal (face value of share - Rs. 10

each fully pald up)

Reserves excludlng revaluation reserve
Earnings Per Share (face value of Rs. 10 each)
(a) Basic (in Rs.)

(b) Diluted (in Rs.)

' Not Annualised

504.05

(0.33i

(0.331

s04.06

14.07')

14.o7,')

504.06

(0.61 )

(0.61 )

5{X.05

17.20,
(7.70

504.06

(4.051

(4.051

504.06

1,894.51

(6.78)

(6.78)

5ee notes



GKB Ophthalmics Limited
CIN : 126109GA'l 981 P1C000469

1 The above unaudited standatone financiat results for the quarter and nine months ended December 31, 2024 have been reviewed by the audit committee and
approved by the Board of Directots of the Company at their respective meetings hetd on February 13,2025 and has been subjected to timited review by the
statutory auditors of the Company, pursuant to Regutation 33 of SEBI (Listing Obtigations and Disclosure Requirements) Regulations, 2015 (as amended).

2 The Company is engaged in manufacturing of ophthatmic lenses. The chief operating decision maker (CODM) reviews the operations of the Company as a
singte operating business segment. Hence, no separate reportable business segments have been identified for disclosure.

3 The figures of the previous year / periods have been reclassified / regrouped wherever necessary to conform to current period.

: ,{apusa - Goa

: February 13,z02s

For and on behalf of the Board of Directors

of GKB Ophthalmics Limited

KR|SHNA ililEll'^'s#*,,,^
GoPALGUPTA ri*!'#?#

K. G. Gupta

lrlanaging Director
DIN : @051863



MS KA & Associates
Chartered Accountants

4. This Statement inctudes

PRI 
'lE PRODUCTS LTD

GKB Vision

lndeperdent Auditor's Review Report on consotidated unaudited financial results of GKB ophthalmics
Lirnlted for the quafter and nine months ended December 3 1, 2024 pursuant to the Regulatlor 33 of the
SEBI (Listlng Obligations and Disclosure Requirements) Regulations , ZO1S, as arnended

To the Board of Directorc of Gl(8 Ophthalmks Limlted

1. We have revierned the accornpanying statement of consotidated unaudited financiat resul,ts of GKB
ophthalrnics Limited (hereinafter referred to as 'the Hotding Company'), its subsidiaries,-1tte ttotoing
company and its subsidiariestogether referred to as the 'Group'1 and iti jhare or tnJ net piomt after tax
and-totat comprehensive income of its associate for the quarter'ended oecemuer ii ,-ia{cina the year
to'date results for the period fronr Aprit 01, 2024to December 31, ZOz4 (,the Staiemeni;, attaih"d
herewith, being submitted by the tlc{ding conrpany pursuant to the requirenients or negutation 33 of the
securities and Exchange-Board of lndia (Listing oHigations and Disctosure nequireme-nsi Regutations,
?015, as amended ('the Regutations,).

2. This Statement, whic]h is the-responsibitity of the Hotding Company's i{anagement and apprwed by the
Hotding Company's^Boar{ 9{ Direaors, has been prepared in accordanci with the recognition and
measurement principtes laid down in lrdian Accounting Standard 34 .lnterim Financial Reporting'prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with retevini rutes issuedthreunder ('lnd As |') |na other recognised accounting principtes general,ty acepted in rn4a and is in
compliance with the Regulations. our responsibility is to express a cmctusion on thi statement based on
our review.

3. We conducted our reniew of the Statement in accordance with the Standard on Reriar Engagements (SRE)
2410, 'Rerrieur of lnterim Financiat lnformation. Performed by the lndependent Auditor of tii-Entity, issr.red
by the lnstitute of Chartered Accountants of lndia. A review of interim financial information consists ofmaking inquiries, prima_rlty of persons responsibte for financial and accouniing *"tt-"rr intt apptying
anatyticat and other revisrv procedures. A review is sub,stantialty less in scope $in 

"n 
ariit ionoucteo in

accordance with Standards on Auditing specified.under section \<lltol of t'he Aci ;d ;;r"qr"ng,y does
not enabte us to obtain assurance that we wqrtd become aware oi ati significant *att rc itrit ,ignt n"
identified in an audit. Accordirgly, we do not e,\press an audit opinion.

we atso performed procedures in accordance with the circutar issued by the Securities and Fxchange
Board of lndia under Regutation 33 (8) of the Regulations, to the extent applicabte,

Roor 6, Buil.ding No. 1

Cerebrum lT Park, l(allani Nagar
Pune 411014, INDA

entities:the

5. Based on our review conducted and procedures performed as statd in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6, nothing has come to
our attention that caus$ us to beLierre that the accompanying Staternent prepared in accordance with
the recognition ard measurement prirriples laid down in lnd AS 34 and other reognised accounting
principtes generatty accepted in lndia has not disctosed the information reguired to be disctosed in terms
of the Regulations, incttding the manner in whidr it is to be disctosed, or that it contains any materiat
misstatement.
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MS KA & Associates
Chartered Accountants

6. We did not review the interim financiat information of two subsldiari$ and one step-down subsidiary
included in the Staternent, wtrose interim financial information reflects totat revenues of Rs. ,,930.06
lakhs and Rs- 5,821.54 takhs, totat net profit / (toss) after tax of Rs. (7.45) uirrs ino ni. 199.91 takts andtotal comprehellve incgrye / (toss) of ns. O.+si takhs and es. isc.si lakhs for ihe quarter ended
December 31,.2024 and for the period from April 01,2024 to December lt, iAZc respectivety, as
comidered in the Statement. These interim financiat information have been r"viiwea- UV ottrer auaitors,
whose reports have been furnished to-p,br tlre Management and our conctuio, on itte 

-statement, 
in sofar as it relates to the amourts and disclosures included in respect of thesesubsidiaries and step-down

stDsidiary, is based sotety on the reports of the other auditors and ttre proceouies ferformed uy us Jsstated in paragraph 3 above.

Our conclusion is not-modified in respect of the above matter with respect to our retiance on the work
done by and r€port of the other auditors.

7. The Statement includes the interim financial information of two step-do,vri subsidiaries whidr has not
been reviewd by their auditors, whose interim financial information ieflects total revenue of Rs. 1g6.79
takhs and k. ry.u bkh1, tota! net profit/(los) after tax of Rs. (1.22) hkns and Rs. 9.73 takhs and totat
cornpreherrive.income/(toss) of Rs, (1.22) takhs and Rs. 9.73 takLs foi the quarteiended December 3i,2024 arfr for the period from April 01, 2024 to December 31, zaz4 r*F,*ii;;t; iiconsioerea in the
Statement- The statement atso inctudes the Group's share of net profit ltfoatf ifi# tu* of Rs. (2.99) takhs
and Rs. 17.11 takhs for the quarter ended December 31, zmt aia for tire plrioo rio* Aprit bl, zuq to
December 31 ' ?02! respectiraely, as cmsidered in the Statement, in respi of an assoclate, based on itsinterim financial information which has not been ranlewed by their'auditor. ttese interim financiat
information have been fumished to us by the itanagement and our conclusion on the Statement in so far
as ft relates to the amounts and discloaures inctuded in respect of th€se step-do,vn iuuslOi"ries and anassociat€ is based 

- 
solely on zuch rtianagernent prepared unaudited interim financiat information.

According to the informatlon and erptanations given til us by the ,uanagement, tnese interim financial
information are not material to the Group,

Our conctwion is not modified in respect of the abore matter with respect to glrr retiance on the interim
financial information certified by the trlanagement.

Fort*SKA&Associates
Chartered Accountants
lCAl Firm Registration ].1o.1 050471V
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NMN MANOHAR

MANOHA ruuem
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Partner
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GKB Ophthalmlcs Llmited
CIN : L26109GA1981 PLCmoll69

Regd. Office: 16-A, Tivim lndustriat Estate, Mapusa coa.4O3 526
Tet No. (0E32) 6714444 E-mait: gkbophthatmics@gkb.net Website: www.gkb.net

Statement of Unaudited Consolidated Flnanclal Results for the Quarter and Nlne ,rlonths Ended December 31, 2O24

(Rs. ln Lakhs except earnings per share

Particulars
quarter Ended Nlne r{onths Ended Year Ended

Dec 31, 207.4 Sep 30, 2024 Dec 31, 2023 Dec 31,2021 Dec 31, 2023 itarch 31,2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1

2

4

5

6

7
8

9

10

11

12

13

14

l5

lncome:
Revenue from operations

Other income
2,580.41

48.47

2,614.30

22.88

7,403.75

34.U
7,796.47

99.48

6,669.U
100.78

8,825.40

1 50.56
fotal lncome (1+2) 2,628.88 2,637.18 2,438.39 7,895.95 6,770.42 8,975.96

Expenses:

a) Cost of materiats consumed

b) Purchases of stock in trade
c) Changes in inventorles of finished goods, stock in trade and
work-in-progress

d) Emptoyee benefits expense

e) Finance costs

f) Depreciation and amortisation expense
g) Other expenses

433.48

1 ,507.07
(302.91

429.45

63.,t8

76.67

604.50

521.70

1,575.59
(367.9s)

438.87

55.27

76.55

451.96

197.88

1,068.82

480.1 9

367.19

43.98

73.36

338.12

1,,t69.15

4,307.U
(683.26)

1,271.90

174.U
728.78

1,423.98

1,166.13

3,445.19

(79.57"

999.17

132.97

2.18.19

1,081.44

1,5(X.53

4,708.85

(23e.601

1,375.83

I 90.33

289.87

1,417.88
Total expenses 2,E11.74 2,751.94 2,569.54 8,192.2t 6,963.47 9,247.69
Profit / (Loss) before share of profit / (loss) of an associate
and tax (3-4)

(1 82.861 (114.76 (131.15) {295.28) (1 e3.0s) 1271.731

Share in proflt / (loss) of an assoclate t7.99 5.38 ( 1 2.851 17.1 ('15.601 (5.85
ProflUlloss) before tax (5+6) ('t 85.851 (109.381 1144-OO) (279.17) {208.65) (277.s9'
Tax expenses

a) Current Tax

b) Prior Period Tax

c) Deferred Tax

4.72

(1.04"

1.00

4.62

1.01 0.05

13.90

(1.04)

3.01 0.16

I 8.81

12.21

4.4
Profit / (loss) for the periods I vear (7-8) (190.53) (115.01 (1 44.0s) (295.04) (208.81 179E.21
(Xher comprehenslye lncome :-
Items that wlll not be recl.sslfled to proflt or loss

Remeasurement of net defined benefit tiabitity
lncome tax effect

(3 .86)

1.00

(3.86)

1.01

(0. 20)

0.05

(1 1. 58)

3.01

(0.62)

0.16

(1 5.4s

4.02
Other comprehenslve lncome / (loss) for the periods / year (2.86) (2.8s) (0.15 (8.571 1o.16 111.43)
fotal Comprehenslve income / (loss) for the periods / year
[9r 10)

(193.39) (1 1 7.86: (144.20t (303.61 1209.27) (309.54)

Profit /(Loss) for the period / year attributable to
:quity hotders of the parent
\,lon-controttinq interest

(203.00)

12.47
1121.s7

6.51

(12r.251
(18.80)

(349.891

54.85

(189.641

119.17)

(281.05)

117.161
fotal (1e0.53) (1 15.01 (144.051 (295.U (208.81 l (298.?1

Other comprehenslve income / (loss) for the periods / year
attrlbutable to
Equity hotders of the parent
Non-controtline interest

12.86) 12.8st {0. '15 (8. 57) (0.1) (1.41_

Total (2.851 (2.851 (0.151 (8.571 (0.46) 11.13

Total Comprehenrive lncome / (loss) for the periods / year
attributable to
Equity hotders of the parent

Non-controlting interest
(205.86

17.17

(124.17)

6.51

(r25.40)
(1 8.80)

(358.46)

54.85

(190.10'

(19.17,,

(792.#)

117.16)
fotal (1 93.391 (1 17.861 1144.201 (303.51 (209.27. (30e.641

Pald-up equity share capital (face value of share - Rs. I 0
each)

Reserves excludlng revaluation reserve
Earnings Per Share (face value of Rs, 1O each)
(a) Baslc (in Rs.)

(b) Dituted (in Rs.)

'Not Annuatised

504.06

(4.03)

(4.03)

504.05

(2.11"

{2.41,"

504.06

12.48)
(7.48)

504.06

(6.e4)

(r.11)

504.06

(3.76)

(3.76)

504.06

5,473.06

(5.s8)

(s.58)

-----Ee acco,n,l,paniii,



GKB Ophthalmics Limited
CIN : 126109GA1981P1Cm0469

1 The consotidated financiat resutts inctude results of the referred to as "the Group") :

Name of the ComDany Relatlonshlp
1. GKB Ophthatmics Limited Hotding Company

2. GSV ODhthatmics Private Limited Subsidiary

3. GKB Ophthatmics Products [FZE] Whottv Owned Subsidiarv
(including its following Subsidiaries and Associate)

a. Lensco - The lens company (Subsidiary)

PrescriDtion Optical Products LLC tsubsidiarv)
PRIME OPHTHALJVIIC PRODUCTS (PTn LTD (Subsidiarv)

d. GKB Vision FIC (Associate - 49% Hotding)

2 The above unaudited consotidated financial results for the quarter and nine months ended December y, 2m4 have been revieured by the audit
and approved by the Board of Directors of the Company at their respective meetings held on February 13,2025 and has been subjected to limited review
the statutory auditors of the Company, pursuant to Regutation 33 of SEBI (Listing Obtigations and Disclosure Requirements) Regulations, 2015 (as amended).

3 The Group is engaged in manufacturing of ophthatmic [enses. The chief operating decision maker (CODM) reviews the operations of the Company as a one
single operating business segment. Hence, no separate reportable business segments have been identified for disclosure.

4 The figures of the previous year / periods have been rectassified / regrouped wherever necessary to conform to current period.

For and on behalf of the Board of Directors
of GKB Ophthalmics Limited

KR|5HNA ?1il[ly^':,#ll:,*^
GoPALGUPTA HXSTJ#

: ldapusa - Goa

: February 11,2025

K. G. Gupta

Managing Director
DIN : &)051863


