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Independent Auditors’ Review Report

To the Board of Directors of
Dynacons Systems and Solutions Limited

L.

We have reviewed the accompanying statement of unaudited Standalone financial results of
Dynacons Systems and Solutions Limited (“the Company™) for the quarter and nine-month
period ended December 31, 2024. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issuc a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
1ssued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review 1s limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with the applicable Accounting Standards and other recognized accounting practices and policics
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For MS P & CO.
CHARTERED ACCOUNTANTS
Firm Registration No. 107565W

Digitally signed by
MathSUdan Madhusudan Shantilal

Shantilal Parikh
. Date: 2025.01.31 20:59:04
Parikh +05'30'

CA Madhusudan Parikh, Partner
Membership No. 08684

Mumbai

January 31, 2025

UDIN:- 25008684BMIWNU3334
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Unaudited Standal, Financial Results for the Quarter Ended December 31, 2024
(Rs in Lakhs)
Particulars Quarter Ended Nine Months Ended Year Ended
Dec. 31, 2024 Sep. 30, 2024 Dec. 31, 2023 Dec. 31, 2024 Dec. 31, 2023 Mar. 31, 2024
Income from Operations
a) Net Sales/ Income from operations 30,892.23 30,633.12 22,673.84 93,621.98 74,218.25] 1,02,443.48
b) Other Income 127.81 228.76 104.00! 502.40 250.90| 438.36
Total Income from Operations 31,020.04 30,861.88 22,777.84 94,124.37 74,469.15 1,02,881.84
Expenses
a) Cost of material consumed 25,525.13 25,291.20 20,017.00 76,482.81 63,691.18 93,253.96
b) Changes in Inventories 1062.14 1438.91 (449.59) 5,037.25 1,057.44 (3675.48)
c) Employee benefits expense 1,117.77 1,046.65 960.33 3,161.71 2,799.85 3,855.19
d) Finance Costs 339.86 169.02 188.85 734.46 637.29 878.82
€) Depreciation and amortization expense 208.70 204.85 38.04 448.95 114.06 151.94
f) Other expenses 315.68 301.07 253.83 1,032.68 826.06 1,196.60
Total expenses (a to f) 28,569.29 28,451.71 21,008.46 86,897.86 69,125.88 05,661.02
Profit before tax and exceptional items 2,450.75 2,410.18 1,769.38 7,226.52 5,343.27 7,220.81
Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00
Profit before tax 2,450.75 2,410.18 1,769.38 7,226.52 5,343.27 7,220.81
Tax expense 619.57 584.62 463.19 1,802.26 1,376.00 1,824.78
Net Profit after Tax 1,831.18 1,825.55 1,306.19 5,424.25 3,967.27 5,396.03
Other comprehensive income
A(i) Items that will not be reclassified to profit or loss
- Remeasurement of defined Benefit Plans (19.50) (19.51) (2.69) (26.29) (8.56) (50.88)
- Gains and losses from investments in equity instruments (3.59) (10.98) 4,56 9.76 14.60 (19.66)
- Foreign Exchanae Gains or loss 0.00 0.00 0.00 0.00 0.00 0.00
A(ii) Income tax relating to items that will not be reclassified to
profit or loss
- Remeasurement of defined Benefit Plans (3.68) 4.66 (0.78) (4.65) 0.69 14.74
- Gains and losses from investments in equity instruments 0.00 0.00 0.00 0.00 0.00 0.00
B(i) Items that will be redlassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
B(ii) Income tax relating to Items that will be reclassified to
profit or loss 0.00 0.00 0.00] 0.00 0.00 0.00
Total other comprehensive income (A (i-ii) +B (i-ii) (26.77) (25.82) 1.09 (21.18) 6.73 (55.80)
Total comprehensive income 1,804.40 1,799.73 1,307.28] 5,403.08 3,974.00 5,340.23
Paid up equity share capital 1,271.31 1,271.31 1,269.31 1,271.31 1,269.31 1,271.31
Earnings Per Share
Basic
EPS (N Profit) 14.40 14.36 10.29 42,67 31.26 42.51
Diluted
EPS (N Profit) 14.39 14.35 10.26 42.63 31.17 42.47
Notes:

1) The above unaudited financial results were reviewed by the Audit Committee at its meeting held on January 31, 2025 and were approved by the Board of Directors its meeting held on

January 31, 2025

2) The Company operates in the segment of Systems Integration and Services. The Company has identified Technology Workforce Augmentation Services as a focus business segment
from the existing services provided by the Company. Hence the two business segments, which forms the operating segments for segment reporting are :

- System Integration
- Technology Workforce Augmentation Services

Accordingly , the segment wise reporting is provided with the un-audited results for the quarter ended on December 31, 2024 of the Company. The previous period's figures have

accordingly been restated.

3) The unaudited financial results of the Company for the quarter ended December 31, 2024 have been subject to limited review by its Statutory Auditors.
4) These results have been prepared in accordance with the Ind AS notified under Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standards)

Amendment Rules, 2016.

5) The format for unaudited quarterly results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated 30th November 2015 has been modified to comply with requirements of SEBI's
circular dated 5th July 2016, Ind AS and Schedule I1I to the Companies Act, 2013.
6) The figures for the previous period have been regrouped and re-arranged, wherever necessary, to make them comparable with the current period.

Mumbai

January 31, 2025

Dharmesh 5. Anjaria
Whole-time Director & CFO

Din No: 00445009
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Independent Auditors’ Review Report

To the Board of Directors of
Dynacons Systems and Solutions Limited

1. We have reviewed the accompanying statement of Consolidated Unaudited financial results
of Dynacons Systems and Solutions Limited (“the Parent™) and its subsidiaries (together
referred to as “the Group™) for the quarter and nine months ended December 31, 2024, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:-
1) Dynacons Systems and Solutions Ltd (Holding Company)

1) Dynacons Systems and Solutions PTE Limited (Subsidiary Company)
111) Cybercons Infosec Private Limited (Subsidiary Company)
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
as per paragraph 6, nothing has come to our attention that causes us to belicve that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The consolidated financial results include the unaudited financial results in respect of 2
subsidiarics, one subsidiary in India and other subsidiary outside India, whose financial
statements reflect total revenue from operations of Rs. 209.52 Lakhs and total net profit after
tax of Rs. 4.52 Lakhs for the nine-months period ended December 31, 2024, We have
reviewed the financial results of the domestic subsidiary in India for the quarter and nine-
months period ended December 31, 2024. The financial statements of the foreign subsidiary
company have been prepared in accordance with accounting principles generally accepted in
that respective country and which has been provided to us by the management. The Holding
Company’s management has converted the financial statements of the foreign subsidiary
from accounting principles gencrally accepted in their respective country to accounting
principles generally accepted in India. We have audited these conversion adjustments made
by the Holding Company’s management.

Our conclusion on the statement is not modified in respect of the above matter.

For MS P & CO.
CHARTERED ACCOUNTANTS
Firm Registration No. 107565W

Digitally signed by
Madhusudan Madhusudan Shantilal
Parikh

arl
Shantilal Parikh pate:2025.01.31 21:00:22
105130

CA Madhusudan Parikh, Partner
Membership No. 08684

Mumbai

January 31, 2025

UDIN:- 25008684 BMIWNV6117
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Unaudited Consalidated Financial Results for the Quarter Ended December 31, 2024

(Rs in Lakhs)
Particulars Quarter Ended Nine Months Ended Year Ended
Dec. 31, 2024 Sep. 30, 2024 Dec. 31, 2023 Dec, 31, 2024 Dec. 31, 2023 Mar. 31, 2024
Income from Operations
a) Net Sales/ Income from operatians 31,101.75 30,633.12 22,685.70 93,831.50| 74,230.21 1,02,446.38
b) Other Income 127.81 228.76 104.01 502.40 250.90 438.36
Total Income from Operations 31,229.56 30,55138' 22,789.71 94,333,899 74,481.11 1,02,884.74
Expenses
a) Cost of material consumed 25,707.56 25,291.20 20,017.00 76,665.87 63,691.18 93,257.28
b) Chanages in Inventories 1,062.14 1,438.91 (449,58) 5,037.25 1,057.44 (3675.48)
c) Employee benefits expense 1,117.77 1,046.65 960.34 2,799.85 3,855.19
d) Finance Costs 339.86 169.02 188.85 637.29 87882
) Depreciation and amertization expense 208.70 204.85 38.04] 114.06 151.94
) Other expenses 323.57 303.49 256.47| 831.99 1,210.26
Total expenses (a to ) 28,759.60 2B,454.12 21,011.12 69,131.81 95,678.02
Profit before tax and exceptional items 2,469.96 2,407.76 1,778.59) 5,349.30 7,206.72
Exceptional Items 0.00 0.00 0.00 0.00 0.00
Profit before tax 2,469.96 2,407.76 1,778.59 5,349.30 7,206.72
Tax expense 624.82 5B4.62 463.33] 1,376.19 1,824.78
Net Profit after Tax 1,845.14 1,823.14 1,315.27| 3,973.16 5,381.94
Other comprehensive income
Ali) Items that will not be reclassified to profit or loss
- Remeasurement of defined Benefit Plans (19.50) (19.51) (2.69) (26.29) (8.56) (50.88)
- Gains or loss fram Investments in Equity (3.59) (10.98) 4,56 9.76 14.60 (19.66)
- Foreign Exchange Gains or loss 0.00 0.00, 0.00| 0.00] 0.00] 0.00]
A(ii) Income tax relating to items that will not be reclassified to profit or loss
- Remeasurement of defined Benefit Plans (3.68), 4.66 (0.79) (4.65) 0.69] 14.74]
- Gains and losses from investments in equity instruments 0.00j 0.00} 0.00 0.00; 0.00) 0.00
- Foreian Exchanae Gains or loss 0.00 0.00| 0.00 0.00 0.00 0.00]
B(i) Irems that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00)
B(ii) Income tax relating to Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00, 0.00 0.00
Total other comprehensive income (A (i-ii) +B (i-ii) (26.77) (25.82) 1.08 (21.18)| 6.73 (55.80)
Total comprehensive income 1,818.36 1,797.32 1,316.35 5,407.60 3,979.89 5,326.14
Profit for the vear attributable to
Shareholders of the Company 3,595.04| 1,824.01 5,419.05 5,383.27
Non-Controlling Interest 11.08 (0.879) 8.72 (1.33)
3,606.12 1,823.14 5,428.78 5,381.94
Other Comprehensive Income for the year, net of tax attributable
to
Sharehclders of the Company (26.77) (25.82) (21.18) (55.80)
Non-Controlling Interest 0.00 0.00 0.00 0.00
(26.77) (25.82) (21.18) (55.80)
Total Other Comprehensive Income for the year,
net of tax attributable to
Shareholders of the Company 3,559.71 1.798.17 5,397.88 5,327.47|
Non-Controlling Interest 11.08 (0.87) 9.72 (1.33)
3,610.78 1,797.31 5,407.60 5,326.14
Paid up equity share capital 1,271.31 1,271.31] 1,269.31 1,271.31 1,269.31 1,271.31
Basic
EPS (N Profit) 14.51 14.34 10.36 42.63| 31.30 42.41
Diluted
EPS (N Profit) 14.50 14.33 10.34 42.58| 31.22 .37
Motes:

1) The above unaudited financial results were reviewed by the Audit Committee at it meeting held on january 31, 2025 and were approved by the Board of Directors its meeting held on January 31,
2025

2) The Company operates in the segment of Systems Integration and Services. The Company has identified Technology Workforce Augmentation Services as a focus business segment from the
existing services provided by the Company. Hence the two business segments, which forms the operating segments for segment reporting are :

= System Inlegration

- Technology Workforce Augmentation Services

Accordm|v the segment wise reporting is provided with the un-audited results for the quarter ended on December 31, 2024 of the Company. The previous period's figures have accordingly been

3) The unaudlted financial results of the Company for the quarter ended December 31, 2024 have been subject to limited review by its Statutory Auditors.

4) These results have been prepared in accordance with the Ind AS notified under Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standards) Amendment
Rules, 2016.

5) The format for unaudited quarterly results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated 30th November 2015 has been modified to comply with requirements of SEBI's circular dated
5th July 2016, Ind AS and Schedule I11 to the Companies Act, 2013.

6) The figures for the previous period have been regrouped and re-arranged, wherever necessary, to make them comparable with the current period.

For Dynacens Systems & Solutions Ltd.
for and on If of the Bsard of Directors

Dharmesh S. Enjn
Whole-time Director & MUN'I B M
Din No: 00445009 é_
‘\ /
,

Mumbai

January 31, 2025

\\.,“ /
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Segment Information of Consolidated Financial Results for the Quarter and Half Year Ended December 31, 2024

(Rs in lakh)
Particulars Quarter Ended Nine Months Ended Year Ended
Dec. 31,
Dec. 31, 2024 | Sep. 30, 2024 | Dec. 31, 2023 2024 Dec. 31, 2023 [Mar. 31, 2024
Unaudited Unaudited Audited Unaudited Audited Audited
Segment Revenue
- System Integration 30,791.00 30,327.77 22,483.00| 92,941.10 73,709.05 1,01,925.22
- Technology Workforce Augmentation Services 310.75 305.35 202.70 890.40 521.16 521.16
Total Income from Operations 31,101.75 30,633.12 22,685.70 93,831.50 74,230.21 1,02,446.38
Segment Results
- System Integration 2,740.58 2,412.64 1,848.12 7,494.82 5,693.78 2,774.71
- Technology Workforce Augmentation Services 150.13 140.24 53.36 422.48 155.97 24.44
2,890.72 2,552.88 1,901.48 7,917.31 5,849.74 7,799.15
Finance Costs 339.86 169.02 188.85 734.46 637.29 878.82
Unallocable Expences 208.70 204.85 38.04 448.96 114.06 151.94
Other income 127.81 228.76 104.01 502.40 250.90 438.36
Profit before tax 2,469.96 2,407.76 1,778.59 7,236.29 5,349.30 7,206.72
Tax expense 624.82 584.62 463.33 1,807.51 1,376.14 1824.78
Profit after tax 1,845.14 1,823.14 1,315.27 5,428.78 3,973.16 5,381.94

Segment Assets and Liabilities

The assets and liabilities used in the Company's business are not identifie
interchangeably between the reportable segments. The mana

segment disclosures relating to total assets and total liabilities.

Mumbai

January 31, 2025

Dharmesh S. Anjaria

Whole-time Director & CF &

Din No: 00445009

CIN NO : L72200MH1995PLC093130
Certified 1SO 9001:2015, 1SO 20000 — 1:2018, IS0 — 27001:2022 , CMMI Maturity Level 5
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gement of the Company believes that it is currently not practicable to provide
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A. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE,
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. — Not Applicable

B. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES — Not
Applicable, No default

C. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly
filings i.e., 2" and 4t quarter) — Not Applicable

D. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED
OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and
Consolidated separately) (applicable only for Annual Filing i.e., 4" quarter) - Not Applicable
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Registered Office : 78, Ratnajyot Industrial Estate, Irla Lane, Vile Parle West, Mumbai - 400 056.
Corporate Office : 3rd Floor, A Wing, Sunteck Centre, Subhash Road, Near Garware Chowk, Vile Parle East, Mumbai - 400 057.
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