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Indo Farm Equipment Limited
CIN : U29219CH1994PLC015132
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Statement of Unaudited Financial Results for the quarter and Nine months period ended 31st December 2024

(Rs. in lakhs, except per share detail)

Standalone Consolidated
Quarter ended Nine months Year ended Quarter ended Nins mantiss Year ended
3 Particulars ended ended
No. ‘31 Dec. 30 Sept. 31 Dec. 31 March 31 Dec. 30 Sept. 31 Dec. 31 March
2024 2024 2024 2024 2024 2024 2024 2024
(Unaudited) | (Unaudited) | (Unaudited) (Audited) (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 Income
Revenue from operations 9,082.28 8,124.08 24,160.64 35,246.15 9,616.83 8,609.49 25,722.21 37,523.17
Other income 21.86 36.02 121.15 101.03 13.53 29.58 100.94 7213
Total income 9,104.14 8,160.10 24,281.79 35,347.17 9,630.37 8,639.08 25,823.21 37,595.30
2 Expenses
Cost of materials consumed 5,780.60 5,804.54 15,894.19 21,848.46 5,780.60 5,804.54 15,894.19 21,848.46
Changes in inventories of finished goods, work-in-progress and stock-in-trade (357.01) (871.36) (1,406.21) 223.04 (357.01) (871.36) (1,406.21) 223.04
Employee benefits expense 1,052.01 788.75 2,726 91 3,753.88 1,237.37 999.50 3,329.27 4,608.20
Finance costs 41712 359.45 1,147.68 1,715.69 652.92 588.53 1,875.43 2,830.92
Depreciation and amortisation expense 273.95 248.01 777.64 1,025.15 275.11 248.85 781.02 1,031.37
Other expenses 1,399.59 1,367.27 3,803.70 4,640.85 1,472.22 1,383.14 3,920.03 4,664.02
Total expenses 8,566.27 7,696.67 22,943.89 33,207.06 9,061.22 8,153.21 24,393.72 35,206.01
3 Profit before tax (1-2) 537.87 463.43 1,337.90 2,140.11 569.15 485.87 1,429.49 2,389.29
4 Tax expense
Current tax 82.47 92.48 233.76 388.60 105.63 96.30 273.64 447.62
Deferred tax 20.72 5.55 43.19 89.60 4.21 273 23.69 74.74
MAT utilisation/(recognition) 61.12 26.86 128.57 307.45 61.12 26.86 128.57 307.45
Total tax expense 164.32 124.89 405.52 785.65 170.96 125.89 425.90 829.81
5 Profit after tax (3-4) 373.56 338.54 932.38 1,354.46 398.18 359.98 1,003.59 1,559.49
6 Other comprehensive income/ (expense) for the period (net of tax)
Remeasurement of defined benefit liability (0.22) (8.61) (0.66) (0.88) (0.22) (8.61) (0.66) (0.88)
Income tax relating to items that will not be re-classified to profit and loss 0.06 2.51 0.19 0.26 0.06 2.51 0.19 0.26
Items that will be re-classified to profit or loss - - - - - - - -
Income tax relating to items that will be re-classified to profit and loss - - - - - - - -
7 Total comprehensive income (5+6) 373.40 332.44 931.91 1,353.83 398.02 353.88 1003.12 1,558.86
8 Paid up equity share capital (face value of Rs. 10 each, fully paid) 3,945.16 3,945.16 3,945.16 3,755.16 3,945.16 3,945.16 3945.16 3,755.16
9 Earnings per share (fully paid up equity share of Rs. 10 each)
a) Basic earnings per share 0.95 0.86 2.36 3.61 1.01 0.91 2.54 4.15
b) Diluted earnings per share 0.95 0.86 2.36 3.61 1.01 0.91 2.54 4.15
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(Rs. in lakhs)

Standalone

Consolidated

Quarter ended

Nine months

Year ended

Nine Months

Quarter ended Year ended
Particulars el ool
31 December 30 September 31 December 31 March 31 December 30 September 31 December 31 March
2024 2024 2024 2024 2024 2024 2024 2024
Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Audited
Segment revenue
a) Cranes 6,5642.54 4,613.08 15,045.29 16,837.64 6,542.54 4,613.08 15,045.29 16,837.64
b) Tractor 2,5639.74 3,511.00 9,045.56 18,383.33 2,539.74 3,511.00 9,045.56 18,383.33
c) Others - - 69.78 25.18 - - 69.78 25.18
d) NBFC - - - 534.55 485.41 1,561.63 2,277.02
Revenue from operations 9,082.28 8,124.08 24,160.64 35,246.15 9,616.83 8,609.49 25,722.27 37,523.17
Segment results
a) Cranes 712.97 465.83 1,538.60 1,792.96 712.97 465.83 1,5638.60 1,792.96
b) Tractor 220.17 321.04 818.72 1,957.56 285.37 365.74 976.99 2,303.52
c) Others - - 7.10 4.25 - - 7.10 4.25
d) NBFC - - - - 210.20 213.25 681.29 1,047.36
Total (A) 933.14 786.86 2,364.42 3,754.77 1,208.54 1,044.82 3,203.98 5,148.09
Add: Other income (B) 21.86 36.02 121.15 101.03 13.53 29.58 100.94 72.13
Less: Finance costs (C) 417.12 359.45 1,147.68 1,715.69 652.92 588.53 1,875.43 2,830.92
Profit before tax (A+B-C) 537.87 463.43 1,337.90 2,140.11 569.15 485.87 1,429.49 2,389.30
Segment assets
a) Cranes 13,966.23 12,314.70 13,966.23 10,572.97 13,966.23 12,314.70 13,966.23 10,5672.97
b) Tractor 29,015.64 31,064.08 29,015.64 30,350.81 26,246.12 27,652.92 26,246.12 27,851.05
c) Others 2,892.36 2,886.21 2,892.36 2,873.34 2,892.36 2,886.21 2,892.36 2,873.34
d) NBFC - - - 13,435.77 13,862.38 13,435.77 14,922.69
e) Unallocated 8,523.32 8,534.55 8,523.32 8,5674.87 8,523.32 8,534.55 8,523.32 8,574.87
Total assets 54,397.56 54,799.54 54,397.56 52,371.99 65,063.81 65,250.77 65,063.81 64,794.92
Segment liabilities
a) Cranes 3,119.62 2,989.27 3,119.62 2,596.24 3,119.62 2,989.27 3,119.62 2,596.24
b) Tractor 1,875.59 2,287.22 1,875.59 2,834.58 1,628.18 2,124.17 1,628.18 2,815.43
c) Others 14.47 24.53 14.47 3.88 14.47 24.53 14.47 3.88
d) NBFC - - - 9,344.51 9,069.74 9,344.51 10,944.13
e) Unallocated 15,842.68 16,326.72 15,842.68 16,729.01 15,842.68 16,326.72 15,842.68 16,729.01
Total liabilities 20,852.35 21,627.74 20,852.35 22,163.71 29,949.45 30,534.43 29,949.45 33,088.69

Reportable segments are identified basis different product and service offered by the Company/Group.
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Notes:

Place: - Chandigarh Forin
Date: - 13-02-2025

The above un-audited (Standalone and consolidated) financial results were reviewed and recommended by the Audit Committee on 13" February 2025 and approved

by the Board of Directors in their meeting held on 13" February 2025. The unaudited consolidated financial results for the current quarter have been subjected to
limited review by the Statutory Auditors of the Company.

The Statutory Auditors of the Company have expressed an unmodified review conclusion on the unaudited (Standalone and consolidated) financial results for the
quarter and nine months ended 31*' December 2024. The unmodified review report of the Statutory Auditors is being filed with the Bombay Stock Exchange and
National Stock Exchange Limited. For more details on the unaudited consolidated financial results, visit 'Investor Relations section of our website at
and Financial Results' in 'Corporates" section of svwsv.nseindia.com and swws.bseindin.com.

Jdndefarmn

The above unaudited (Standalone and consolidated) financial results have been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act'), and other accounting

principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations, including
relevant circulars issued by the SEBI from time to time.

The Company has allotted 19,00,000 Pre PO equity shares having face value of Rs. 10 each on 16.04.2024, 30.04.2024. 24.05.2024 and 29.05.2024 at a price of Rs.
185 per share.

The Company has completed its Initial Public Offer (IPO) of 1.21,00,000 equity shares of face value Rs. 10 each at an issue price of Rs. 215 per share (including a
share premium of Rs. 205 per share) and as a result the equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited
(BSE) on 7" January 2025. Accordingly, the above statement of unaudited (Standalone and consolidated) financial results for the quarter ended 3 1 December 2024
are drawn up in accordance with the requirements of Regulation 33 of the Listing Regulations. Consequently, the result for the corresponding quarters are not given

since the requirement of submission of quarterly standalone and consolidated financial results is applicable on listing of equity shares of the Company which was from
quarter ended September 30, 2024.

The issue comprised of a fresh issue of 86,00,000 equity shares aggregating to Rs. 18490.00 lac and offer for sale of 35,00,000 equity shares by selling shareholders

aggregating to Rs 7525.00 lac. The Company will provide an update on the utilisation of IPO proceeds towards the objects of the fresh issue from quarter ending
March 31, 2025.

The certificate of Chairman and Managing Directors (CMD) and Chief Financial Officer (CFO) in terms of Regulation 33 of Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulation 2015 as mandate up to date in respect of the above results have been placed before the Board of
Directors of the Company.

The unaudited (Standalone and consolidated) financial results of the Company for the quarter and nine months period ended 315 December 2024 have been filed with
BSE and NSE and are also available on the Company’s website vy, i

a an & Mara
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Deepak Jindal & Co.

Chartered Accountants ASSURANCE | TAX | ADVISORY

Limited Review Report on unaudited standalone financial results of Indo Farm Equipment Limited for
the quarter ended 31 December 2024 and year to date results for the period from 01 April 2024 to 31
December 2024 pursuant to Regulation 33 and Regulation 52(4) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, as prescribed
in Securities and Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated
10 August 2021, as amended

To the Board of Directors of Indo Farm Equipment Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Indo
Farm Equipment Limited (hereinafter referred to as “the Company”) for the quarter ended 31
December 2024 and year to date results for the period from 01 April 2024 to 31 December 2024 (“the
Statement”), being submitted by the Company pursuing to the requirements of Regulation 33 and
Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 and Regulation 52(4) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”), as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended. Our responsibility is to issue a

report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52(4) of the Listing Regulations, as prescribed in Securities and Exchange
Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as

amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.
For DEEPAK JINDAL & CO.
Chartered Accountants
e ?F\K JINDAT ™ Firm Regn. No. 023023N
7Q%" CHARTERED 50,
{ ¢ ACCOUNTANTS }
%, . FRN023023N . %,
o CY\ .....
FHANDIGA(cA Deepute findal)
Partner
PLACE: Chandigarh M. No. 514745

DATE: 13:02.2025 UDIN: LS5 1474 58MoEPARES



De¢epak Jindal & Go.

Chartered Accountants ASSURANCE | TAX | ADVISORY

Limited Review Report on unaudited consolidated financial results of Indo Farm Equipment Limited
for the quarter ended 31 December 2024 and year to date results for the period from 01 April 2024 to
31 December 2024 pursuant to Regulation 33 and Regulation 52(4) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, as prescribed
in Securities and Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated
10 August 2021, as amended

To the Board of Directors of Indo Farm Equipment Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Indo
Farm Equipment Limited (hereinafter referred to as “the Parent”), and its subsidiary (the Parent and
its subsidiaries together referred to as “the Group”) for the quarter ended 31 December 2024 and year
to date results for the period from 01 April 2024 to 31 December 2024 (“the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 and Regulation 52(4) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations"), as prescribed in Securities and Exchange Board of India
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended.

9 This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 and Regulation 52(4) of the Listing Regulations, as
prescribed  in  Securities  and Exchange Board of India operational  circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended. Our responsibility is to express a

conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion. We also performed procedures in
accordance with the circular issued by the Securities and Exchange Board of India under Regulation

33(8) of the Listing Regulations, to the extent applicable.
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4. The Statement includes the results of the entities:

Parent:

a. Indo Farm Equipment Limited
Subsidiary:

a. Barota Finance Ltd.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 and Regulation 52(4) of the Listing
Regulations, as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended, including the manner in which

it is to be disclosed, or that it contains any material misstatement.

6. The Statement includes the interim financial information of subsidiary which have not been
reviewed, whose interim financial information reflects total assets (before consolidation adjustments)
of Rs. 13,435.77 lakhs as at 31 December 2024 and total revenues (before consolidation adjustments) of
Rs. 603.70 lakhs and Rs. 1,736.57 lakhs, total net profit/(loss) after tax (before consolidation
adjustments) of Rs. 24.62 lakhs and Rs. 71.21 lakhs and total comprehensive income/ (loss) (before
consolidation adjustments) of Rs. 24.62 lakhs and Rs. 71.21 lakhs, for the quarter ended 31 December
2024 and for the period from 01 April 2024 to 31 December 2024 respectively, and net cash
inflows/(outflows) (before consolidation adjustments) of Rs. 36.20 lakhs for the period from 01 April
2024 to 31 December 2024, as considered in the Statement. According to the information and
explanations given to us by the Parent’s management, this interim financial information is not material

to the Group.

Our conclusion is not modified in respect of this matter.

For DEEPAK JINDAL & CO.
Chartered Accountants
................................ Firm Regn. No. 023023N
(/?AKJINDA ............... 9
/97" CHARTERED ™ '9(5"'-.
ix i ACCOUNTANTS ¥ 1
e, FR NO23023N . -(@ Deg¢pak(findal)
PLACE: Chandiggrh e M. No. 514745

DATE: 12022025 UDIN: 29514145 BMoEVARS Yy
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE,
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC — Not Applicable.

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES-No Default hence
not applicable

Sr.No | Particulars (in lacs)
1. Loans / revolving facilities like cash credit from banks / financial
institution
A Total amount outstanding as on date 0
B of the total amount outstanding, amount of default as on date 0
2. Unlisted debt securities i.e. NCDs and NCRPS
A Total amount outstanding as on date 0
B. of the total amount outstanding, amount of default as on date 0
3. Total financial indebtedness of the listed entity including short- 0
term and long-term debt

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly filings i.e.,
2nd and 4th quarter) — Not Applicable.

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION)
SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and Consolidated separately)
(applicable only for Annual Filing i.e., 4th quarter) — Not Applicable.
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