
  

 

October 23, 2024 

 

The Secretary 

Listing Department, 

BSE Limited, 

1st Floor, Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai 400001 

Scrip Code: 540975 

The Manager, 

Listing Department, 

The National Stock Exchange of India Ltd 

Exchange Plaza, C-1, Block G 

Bandra Kurla Complex 

Bandra (East), Mumbai 400051 

Scrip Symbol: ASTERDM 

 

Dear Sir/Madam, 

 

Sub: 

1. Outcome of Board Meeting held on October 23,2024, pursuant to Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

2. The unaudited financial results for the quarter and half year ended September 30, 2024 pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

With reference to the captioned subject, we wish to inform you that: 

 

1. The Meeting of the Board of Directors commenced at 01:45 PM (IST) and concluded at 3:15 PM 
(IST). 

 
2. The unaudited financial results (standalone and consolidated) of the Company for the quarter and 

half year ended September 30, 2024, together with the Limited Review Report has been reviewed 
by the Audit Committee and considered and approved by the Board of Directors, has been 
enclosed herewith as Annexure-1. 

 
3. Publication of the results in the Newspaper is being done as required under the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 
 

We regret to inform you that due to system migration on account of change in domain, we encountered 

unforeseen technical issues that resulted in a delay in filing the unaudited financial results for the quarter 

and half year ended September 30, 2024. 

 

We would like to emphasize that our company has always maintained the highest standards of compliance 

with SEBI Regulations and the Companies Act. Despite our diligence, this delay was caused by unavoidable 

circumstances, and we are working to ensure timely submissions moving forward. 

 

 

 



  

 

 

Kindly take the above said information on record as per the requirement of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

  

Thank you 

 

For Aster DM Healthcare Limited 

 

 

 

 

Hemish Purushottam 

Company Secretary and Compliance Officer 

M. No: A24331 



Chartered Accountants
Prestige Trade Tower, Level 19
46, Palace Road, High Grounds 
Bengaluru – 560 001
Karnataka, India

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 
RESULTS

TO THE BOARD OF DIRECTORS OF
ASTER DM HEALTHCARE LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Aster DM 
Healthcare Limited (“the Company”), which includes interim financial information of DM Healthcare 
Employees Welfare Trust (the “ESOP trust”),  for the quarter and six months ended 30 September 2024
(“Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 
Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued 
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial and accounting matters 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement.

5. The unaudited standalone financial results includes the interim financial information of the ESOP trust 
which have not been reviewed by its auditor whose interim financial information reflect total assets of INR 
27.78 crores as at 30 September 2024, total revenue of INR 0.49  and INR 19.53 for the quarter and six 
months ended 30 September 2024 respectively, total net profit after tax of INR 0.48 crores and INR 17.66 
crores for the quarter and six months ended 30 September 2024 respectively, total comprehensive income 
of INR 0.48 crores and INR 17.66 crores for the quarter and six months ended 30 September 2024 
respectively and net cash inflows of INR 15.92 crores for the six months ended 30 September 2024  as 
considered in the Statement. According to the information and explanations given to us by the 
Management, these interim financial information are not material to the Company. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial 
information certified by the Management.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm’s Registration No. 008072S)

Ankit Daga
Partner

(Membership No. 512486)
(UDIN: 24512486BKEPKY1267)

Place: Bengaluru
Date: 23 October 2024











Chartered Accountants
Prestige Trade Tower, Level 19
46, Palace Road, High Grounds 
Bengaluru – 560 001
Karnataka, India

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ASTER DM HEALTHCARE LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of Aster DM Healthcare Limited (“the Parent”) and its subsidiaries (the Parent and its 
subsidiaries together referred to as “the Group”), and its share of the net loss after tax and 
total comprehensive loss of its associates and joint venture for the quarter and six months 
ended 30 September 2024 (“Statement”) which includes the financial information of DM 
Healthcare Employees Welfare Trust (the “ESOP trust”) being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
Parent’s personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under Section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.

4. The Statement includes the results of the entities as provided in Annexure 1.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement.
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6. The unaudited consolidated financial results includes the interim financial information of 73 
subsidiaries and ESOP trust which have not been reviewed by their auditors, whose interim 
financial information reflect total assets of INR 517.22 crores as at 30 September 2024, total 
revenue of INR 91.78 crores and INR 275.95 crores for the quarter and six months ended 
30 September 2024 respectively, total loss after tax of INR 9.27 crores and INR 6.96 crores 
for the quarter and six months ended 30 September 2024 respectively, total comprehensive 
loss of INR 9.64 crores and INR 6.96 crores for the quarter and six months ended 30 
September 2024 respectively and net cash inflows of INR 15.02 crores for the six months 
ended 30 September 2024, as considered in the Statement. The unaudited consolidated 
financial results also include the Group's share of net loss after tax of INR 2.90 crores and 
INR 5.31 crores for the quarter and six months ended 30 September 2024 respectively and 
total comprehensive loss of INR 2.90 crores and INR 5.31 crores for the quarter and six 
months ended 30 September 2024 respectively, as considered in the Statement, in respect 
of 8 associates and 1 joint venture based on their interim financial information which have 
not been reviewed by their auditors. According to the information and explanations given to 
us by the Management, these interim financial information are not material to the Group. 

 
 
Our conclusion on the Statement is not modified in respect of our reliance on the interim 
financial information certified by the Management. 

 
For Deloitte Haskins & Sells 

Chartered Accountants 
(Firm’s Registration No. 008072S) 

  
 

  
 

Ankit Daga 
Partner 

(Membership No. 512486) 
(UDIN: 24512486BKEPKZ6971)  

 
Place: Bengaluru 
Date: 23 October 2024 
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Annexure 1 – List of entities included in the Consolidated Financial Results 
 
I. Continuing Operations 
 

S.No Entity Relationship Country of 
incorporation 

1 Aster DM Healthcare Limited Parent India 

2 DM Med City Hospitals (India) Private 
Limited Wholly owned Subsidiary India 

3 Ambady Infrastructure Private Limited Wholly owned Subsidiary India 

4 Aster DM Healthcare (Trivandrum) 
Private Limited  

Wholly owned Subsidiary India 

5 Sri Sainatha Multispeciality Hospitals 
Private Limited Wholly owned Subsidiary India 

6 Aster Clinical Lab LLP Wholly owned Subsidiary India 

7 DM Healthcare Employees Welfare Trust Wholly owned Subsidiary India 

8 Affinity Holdings Private Limited Wholly owned Subsidiary Mauritius 

9 Malabar Institute of Medical Sciences 
Limited Subsidiary India 

10 Dr. Ramesh Cardiac and Multispeciality 
Hospitals Private Limited Subsidiary India 

11 Prerana Hospital Limited Subsidiary India 

12 Hindustan Pharma Distributors Private 
Limited Subsidiary India 

13 
EMED Human Resources India Private 
Limited  Step down Subsidiary India 

14 Ezhimala Infrastructure LLP Step down Subsidiary India 

15 Warseps Healthcare LLP Step down Subsidiary India 

16 Sanghamitra Hospitals Private Limited Step down Subsidiary India 

17 Aster Ramesh Duhita LLP Step down Subsidiary India 

18 Komali Fertility Centre LLP (earlier 
Ramesh Fertility Centre LLP) Step down Subsidiary India 

19 Komali Fertility Centre LLP Ongole  Step down Subsidiary India 

20 Adiran IB Healthcare Private Limited Step down Subsidiary India 

21 Cantown Infra Developers LLP Step down Subsidiary India 

22 Aasraya Healthcare LLP Step down Subsidiary 
w.e.f. 27 February 2024 India 

23 MIMS Infrastructure and Properties 
Private Limited Associates India 

24 Alfaone Medicals Private Limited Associates India 

25 Alfaone Retail Pharmacies Private Limited Associates India 

26 Mindriot Research and Innovation 
Foundation Associates India 
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II. Discontinuing Operations* 
 

S.No Entity Relationship Country of 
incorporation 

1 Aster Shared Services Centre Private 
Limited 

Step down Subsidiary 
w.e.f. 8 November 2023 

India 

2 Aster Caribbean Holdings Limited Step down Subsidiary Cayman Island 

3 Aster Cayman Hospital Limited Step down Subsidiary Cayman Island 

4 Aster DM Healthcare FZC Step down Subsidiary UAE 

5 Aster Hospital Sonapur LLC Step down Subsidiary UAE 

6 Radiant Healthcare LLC Step down Subsidiary UAE 

7 Aster Day Surgery Centre LLC Step down Subsidiary UAE 

8 DM Healthcare (LLC)  Step down Subsidiary UAE 

9 Wahat Al Aman Home Health Care LLC Step down Subsidiary UAE 

10 
Aster Grace Nursing and Physiotherapy 
LLC Step down Subsidiary UAE 

11 Aster Pharmacies Group LLC  Step down Subsidiary UAE 

12 New Aster Pharmacy DMCC  Step down Subsidiary UAE 

13 Aster DCC Pharmacy LLC Step down Subsidiary UAE 

14 Aster Al Shafar Pharmacies Group LLC   Step down Subsidiary UAE 

15 Rafa Pharmacy LLC Step down Subsidiary UAE 

16 Aster Pharmacy LLC, AUH  Step down Subsidiary UAE 

17 Med Shop Drugs Store LLC Step down Subsidiary UAE 

18 Alfa Drug Store LLC  Step down Subsidiary UAE 

19 Alfa One Drug Store LLC  Step down Subsidiary UAE 

20 Alfaone FZ-LLC Step down Subsidiary UAE 

21 DM Pharmacies LLC  Step down Subsidiary UAE 

22 Aster Opticals LLC Step down Subsidiary UAE 

23 Medcare Hospital (LLC)  Step down Subsidiary UAE 

24 Premium Healthcare Limited Step down Subsidiary UAE 

25 Dr. Moopens Healthcare Management 
Services LLC Step down Subsidiary UAE 

26 Eurohealth Systems FZ LLC Step down Subsidiary UAE 

27 Al Rafa Investments Limited Step down Subsidiary UAE 

28 Al Rafa Holdings Limited Step down Subsidiary UAE 

29 Alfa Investments Limited  Step down Subsidiary UAE 

30 Active Holdings Limited  Step down Subsidiary UAE 

31 Al Rafa Medical Centre LLC Step down Subsidiary UAE 

32 Dar Al Shifa Medical Centre LLC Step down Subsidiary UAE 

33 Aster Primary Care LLC Step down Subsidiary UAE 

34 Modern Dar Al Shifa Pharmacy LLC Step down Subsidiary UAE 

35 Harley Street LLC Step down Subsidiary UAE 

36 Harley Street Pharmacy LLC Step down Subsidiary UAE 

37 Harley Street Medical Centre LLC Step down Subsidiary UAE 
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S.No Entity Relationship Country of 
incorporation 

38 Harley Street Dental LLC Step down Subsidiary UAE 

39 Grand Optics LLC Step down Subsidiary UAE 

40 Zahrat Al Shefa Medical Center LLC Step down Subsidiary UAE 

41 Samary Pharmacy LLC Step down Subsidiary UAE 

42 Metro Meds Pharmacy LLC Step down Subsidiary UAE 

43 Metro Medical Center LLC Step down Subsidiary UAE 

44 Symphony Healthcare Management 
Services LLC 

Step down Subsidiary UAE 

45 E-Care International Medical Billing 
Services Co. LLC 

Step down Subsidiary UAE 

46 Al Shafar Pharmacy LLC, AUH  Step down Subsidiary UAE 

47 Aster Medical Centre LLC Step down Subsidiary UAE 

48 Zest Wellness Pharmacy LLC Step down Subsidiary UAE 

49 Skin lll Ltd Step down Subsidiary UAE 

50 Lunettes (House of Quality Optics) LLC Step down Subsdiary w.e.f 
1 January 2024 UAE 

51 Al Raffah Hospital LLC Step down Subsidiary Oman 

52 Al Raffah Pharmacies Group LLC Step down Subsidiary Oman 

53 Oman Al Khair Hospital LLC Step down Subsidiary Oman 

54 Dr. Moopen's Healthcare Management 
Services WLL Step down Subsidiary Qatar 

55 Welcare Polyclinic W.L.L Step down Subsidiary Qatar 

56 Dr. Moopens Aster Hospital WLL Step down Subsidiary Qatar 

57 Sanad Al Rahma for Medical Care LLC Step down Subsidiary Kingdom of Saudi 
Arabia 

58 
Aster DM Healthcare WLL (earlier Aster 
DM Healthcare SPC) Step down Subsidiary Bahrain 

59 Orange Pharmacies LLC Step down Subsidiary Jordan 

60 Aries Holdings FZC Associates UAE 

61 AAQ Healthcare Investments LLC Associates UAE 

62 Aries Investments LLC Associates UAE 

63 Al Mutamaizah Medcare Healthcare 
Investment Co. LLC Associates UAE 

64 Aster Arabia trading Company Joint Venture UAE 
 
*Disposed off as discontinued operations with effective from 03 April 2024. 
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