
SINCE 1967
ALL ELECTRICAL SEGMENT

VETO SWITCHGEARS AND CABLES LTD.
Regd. Office: 506, 5th Floor, Landmark Building, Link Road

Andheri (W), Mumbai - 400053 (INDIA)
CIN : L31401MH2007PLC171844 • GSTIN No.: 08AACCV4990K1ZR

-GORNANI,a-I·"'9

Date: 29th May, 2024

To

The Compliance Department
BSE Limited
PJ Towers, Dalal Street,
Mumbai-400001

The Secretary
Listing Department
National Stock Exchange of India Ltd.
"Exchange Plaza" C-l, Block - G,
Bandra-Kurla Complex,
Bandra (East), Mumbai - 400051

Ref.: Scrip Code: 539331; Company Symbol: VETO

Sub: Out Come of BoardMeeting.

Dear Sir/Madam(s),

Pursuant to the provisions of Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, .2015, read with corresponding circulars and notifications issued thereunder, we enclose
herewith a extracts of the Audited Standalone and Consolidated Financial Results for the Fourth Quarter and
Financial Year ended 31st March, 2024, of the Company along with Independent Auditors' Report(s) with an
unmodified opinion and a copy of Press Release being released in this regard. The said results are approved by the
Board of Directors of the Company at its meeting held today i.e. on Wednesday, the 29th May, 2024 at Jaipur which
commenced at 02:00 P.¥. and concluded at , ~ 40 P.M.

Further, the following decisions were also taken by the Board:-

The Board of Directors decided to recommend a Final Dividend of Rs. 11- (i.e. 10% of FV of Rs. 10) per Equity share
to the Members of the Company for the Financial Year ended 31st March 2024 subject to approval of members at the
17th Annual General meeting.

The Board has considered and approved the Re-appointment of Govind Jaiswal as Secretarial Auditor for F.Y. 2024-25.

The Board has considered and approved the Re-appointment of MI s Rajesh & Company, Cost Accountants as the Cost
Auditor of the Company for the F.Y. 2024-25.

We have also uploaded the Audited Financial Results for the Fourth Quarter and Financial Year ended 31st March, 2024
on the Stock Exchanges, \'\!ebsites (w\Vw.llseinclia.com) and (\Vww.bseindia.com) and on the Company's \'\!ebsite at
\vww.vetoswitchgears.com.

You are requested to take the above on record.

Yours' Faithfully
For Veto Switchgears and Cables Limited

Akshay Kumar Gurnani
Managing Director .
DIN: 06888193

Enclosed: Audited Quarterly/Yearly Financial Results, along with the Declaration and Audit Report
(Standaloneand Consolidated)

Corporate Office: Plot No. 10, Days Hotel, Airport Plaza, Behind Radisson Blu Hotel, Durgapura, Tonk Road, Jaipur-302018
Customer Care: +91-7410884444

web.: www.vetoswitchgears.com • email: info@vetoswitchgears.com
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KUMAR 
GURNANI
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To Date: 291h May, 2024

The Compliance Department
BSE Limited
PJ Towers, Dalal Street,
Mumbai-400001

The Secretary
Listing Department
National Stock Exchange of India Ltd.
"Exchange Plaza" C-1, Block - G,
Bandra-Kurla Complex,
Bandra (East), Mumbai - 400051

Ref.: Scrip Code: 539331;Company Symbol: VETO

Sub: Declaration under Regulation 33(3) (d) of SEBI (Listing Obligation and Disclosure Requirements)
(Amendment), Regulations, 2016

Dear Sir,

In compliance with the provision of Regulation 33 (3) (d) of SEBI (Listing Obligation and Disclosure Requirements)
(Amendment), Regulations, 2016 and SEBI Circular o. CIR/CFD/CMD/56/2016 dated 27th May, 2016, We, hereby
declare that M/s. C\S & CO (formerly known as M/s. K. M. Tulsian & Associates), Chartered Accountants, Murnbai
(Firm Registration No. -111075W),the Statutory Auditor of the Company have issued Audit Report with unmodified
opinion on both Consolidated and Standalone Audited Financial Results of tile Company for tile Fourth Quarter and
FinancialYear ended as on 31st March, 2024.

Kindly take the same on records.

Thanking You!

Yours' Faithfully

Akshay Kumar Gurnani
Managing Director
DIN: 06888193

Corporate Office: Plot No.1 0, Oays Hotel, Airport Plaza, Behind Radisson Blu Hotel, Durgapura, Tonk Road, Jaipur-302018
Customer Care: +91-7410884444

web.: www.vetoswitchgears.com • email: info@vetoswitchgears.com
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PRESS RELEASE

Veto Switch gears and Cables Limited proudly announces the following results for the quarter/Year
ended March 31st, 2024:

The Audited Standalone results for the Quarter ended March 31st, 2024:
The Company has posted a net profit of Rs, 1,731.87 Lacs for the quarter ended March 3151,2024 as
compared to Rs. 968.32 Lacs for the quarter ended March 3151,2023.
The Total Income of the company has increased from Rs. 6,932.01 Lacs for the quarter ended March
3151,2023 to Rs, 7,942.97 Lacs for the quarter ended March 3151,2024.

The Audited Standalone results for the Year ended March 3151, 2024:
Total Income stands at Rs. 23,016.77 Lacs for the year ended March 3151, 2024 as compared to Rs.
20,895.15 Lacs for the year ended March 3151, 2023. However, the Company has posted a net profit of
Rs. 3,047.80 Lacs for the year ended March 3151,2024 as compared to Rs. 2,284.79 Lacs for the year
ended March 3151, 2023.
The Consolidated Results are as follows:

The Audited Consolidated results for the Quarter ended March 3151, 2024:
The company has posted-a net profit after taxes, minority interest and share of profit of associates of
Rs. 222.73 Lacs for the Quarter ended March 3151,2024 as compared to Rs.220.52 Lacs for the Quarter
ended March 3151,2024.
The Total Income has increased from Rs 8,595.13 Lacs for the Year ended March 3151, 2023 to Rs.
8,302.74 Lacs for the Quarter ended March 3151, 2024.

The Audited Consolidated results for the Year ended March 3151, 2024:
The Group has posted a net profit after taxes, minority interest and share of profit of associates of
Rs.1,806.31 Lacs for the Year ended March 31sI, 2024 as compared to Rs.2,045.35 Lacs for the Year
ended March 31sI, 2023. Total Income has increased from Rs. 29,551.08 Lacs for the Year ended
March 31sI, 2023 to Rs. 30,482.75 Lacs for the Year ended March 31st, 2024.
Declaration of Final Dividend
A final Dividend of Rs. 1/ - (i.e.l0% of Face Value of Rs. 10/-) per share has been recommended by
the Board subject to approval of members at the 17th Annual General meeting.

Yours Faithfully
For Veto Switchgears and Cables Limited

Akshay Kumar Gurnani
Managing Director
DIN: 06888193
Place: Jaipur
Date: May 291h, 2024

Corporate Office: Plot No.1 0, Days Hotel, Airport Plaza, Behind Radisson Blu Hotel, Durgapura, Tonk Road, Jaipur-302018
Customer Care: +91-7410884444

web.: www.vetoswitchgears.com • email: info@vetoswitchgears.com

AKSHAY 
KUMAR 
GURNANI
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AKSHAY KUMAR 
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Veto Switchgears and Cables Limited
CIN No.: L3.1401MH2007PLC171844
Regd. Off: 506, 51h noor, Plot No. B-9: Landmark Building, New Link Road, Andheri (West), Mumbai 400 058.
Email: cs@vetoswitchgears.com, Website: www.vetoswitchgears.com.TeI.No. :+91-141-4100410-444

Statement of Audited Financial Results forthe Quarter and Year ended 31st March, 2024

Standalone Consolidated

Particulars
Quarter ended Year ended Quarter ended Year ended

31.03.2024 31.12.2023 3t03.2023 31.03.20241 31.03.2023 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)

1.INCOME
a. Revenue from Operations 6,165.77 5,495.61 5,985.36 20,955.45 19,606.47 7,943.75 8,204.92 8,414.01 30,009.43 29,019.62
b. Other Income (Refer note 5) 1,777.20 88.33 946.65 2,061.32 1,288.68 358.99 38.53 181.12 473.32 531.46
Total Income 7,942.97 5,583.94 6,932.01 23,016.77 20,895.15 8,302.74 8,243.45 8,595.13 30,482.75 29,551.08
2. EXPENSES
a. Cost of Materials consumed 1,949.97 2,215.07 2,529.79 8,358.02 7,454.56 2,891.82 2,889.71 3,371.44 11,456.63 11,292.65
b. Purchase at Stock-in-trade 1,927.92 2,015.78 1,547.26 7,515.37 6,796.14 2,515.25 2,555.90 2,031.30 9,938.77 8,746.97
c. Change in Inventories of Finished Goods, Work-in-Progress and S:ock in trade 842.50 (189.16) 471.32 (455.12) 36.23 954.35 662.80 1,253.42 -v 1,008.52 1,417.24
d. Employee benefits expenses 303.40 252.91 269.92 1,085.51 1,112.08 480.33 450.96 458.85 1,821.11 1,886.45
e. Finance costs 48.85 44.41 108.76 259.31 380.89 73.44 87.16 140.52 414.46 478.24
f. Depreciation & amortizations expenses 32.59 54.38 55.18 213.13 233.09 47.54 79.31 65.83 272.57 282.13
g. Olher Expenses 659.34 522.11 622.59 2,017.17 1,774.11 669.35 771.67 676.57 2,695.50 2,405.87
Total Expenses 5,764.57 4,935.50 5,604.82 18,993.39 17,787.10 7,632.08 7,498.51 7,997.93 27,607.56 26,509.55
3. Profit before tax (1·2) 2,178.40 648.44 1,327.19 4,023.38 3,108.05 670.66 744.94 597.20 2,875.19 3,041.53
4. Tax expense
CurrentTax 516.71 174.94 309.75 1,003.64 757.99 516.60 202.81 327.01 1,087.63 912.80
Deferred Tax (97.93) 53.11 (69.58) (73.73) (53.44) (96.42) 53.35 (69.04) (64.42) (50.83)
Tax of aarter years 27.75 0.00 118.71 45.67 118.71 27.75 118.71 45.67 134.21
5. Profit after tax (3-4) 1,731.87 420.39 968.32 3,047.80 2,284.79 222.73 488.78 220.52 1,806.31 2,045.35
6. Other Comprehensive Income I (Loss)

Items that will not be reclassified to Profit or Loss
Remeasurements of the defined benefit plan 1.45 1.74 (0.65) 6.66 6.95 1.45 1.74 (0.65) 6.66 6.95
Tax on Above (0.37) (0.45) 0.18 (1.71) (1.78) (0.37) (0.45) 0.17 (1.71) (1.78)

Items that will be reclassified to Profit or Loss
Exchange Difference in translating the financial statement of foreign
operations (221.13) 4.57 (83.98) (160.04) 186.19

Other Comprehensive Income I (Loss) 1.08 1.29 (0.48) 4.95 5.17 (220.06) 5.86 (84.46) (155.09) 191.36
7. Total Comprehensive Income (5+6) 1,732.95 421.68 967.84 3,052.75 2,289.96 2.68 494.64 136.06 1,651.22 2,236.71

(Rs In Lakhs)

"
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Veto Switchgears and Cables Limited
CIN No. : L31401MH2007PLC171844
Regd Off' 506 5th Ooor Plot No B-9 Landmark Building New Link Road Andheri (West) Mumbai 400 058

Standalone Consolidated

Particulars Quarter ended Year ended Quarter ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.20241 31.03.2023 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) IAudited)

Net Prom attributable to
Owners of equity 211.71 477.62 199.90 1,795.20 2,024.73
Non Controning Interest 11.01 10.96 20.62 11.11 20.62

Total Comprehensive Income attributable to ,
Owners of Equity (8.33) 483.68 115.44 1,640.11 2,216.09
Non Controlling lnterest 11.01 10.96 20.62 11.11 20.62

8. Paid-up Equity Share Capital (Face Value of Rs. 10/- each) 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50
9. Other Equity (excluding Revaluation Reserve) 19,146.99 21,376.85
10. Earnings per share of Rs. 10/· each
(a) Basic 9.06 2.20 5.07 15.94 11.95 1.17 2.56 1.15 9.45 10.70
b) Diluted 9.06 2.20 5.07 15.94 11.95 1.17 2.56 1.15 9.45 10.70

Notes: .•.
1. The above standalone and consolidated iicancial results which are published in accordance with Regulation 33 of the S~BI (Listing Obligations & Disclcsure Requirements) Regulations, 2015 have been reviewed by the Audit Ccrnrnitse
and approved by the Board of Directors at their meeting held on 29th May. 2024 and have undregone "Limited Review" by the statutory auditors 01 the company.

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under section 133 01 the Companies Act, 2013 and other recognized accounting practices and policies
to the extent aoolicable.
3. The Consolidated financial results have been prepared in accordance with Ind AS 110 on Consolidated Financial Statements.

4. The figures of the last quarters ended on 31st MarCh, 2023 and 31 st MarCh, 2024 are the balencing figures between the audited fIQures in respect of full financial year and the published year to date figures up to the third quarter of the
relevant financial years.

5. Oi~,er income in the standalone financial results lor the quarter and year ended 31st March, 2024 includes dividend received from subsidiary amounting to Rs.l,451.19 lakhs (P.Y. 827.96Iakhs).

6. During the previous quarters the depreciation which was erroneously charged have been reversed amounting to Rs.35.03 Lakh
"

7.For financial year 2023-24, the Board recommended a finat dividend of Re.l/· (par vatue of Rs. 10/· eaCh) per equity share. This payment is subject to the approval of shareholders in the Annual General Meeting (AGM) of the Company.
The Company has paid a final dividend of Re.l/· (par value of Rs. 10/· each) per equity share lor financial year 2022·23 as per approval of shareholders in the Annual General Meeting (AGM) of the Company.

8. Comparative financial information have been regrouped and reclassified, wherever necessary, to correspond to the figures of the current period.

9. During the Quarter Ended March 31, 2024,the company has lost control over its own subsi:1iary company Veto overseas private SEZ. The Company has accordinglY,dereccgnised assets and liabilities of the fonmer subsidiary from the
consolidated balance sheet and has recognised loss on loss of control over Veto overseas Private SEZ .

AKSHAY KUMAR 
GURNANI

Digitally signed by 
AKSHAY KUMAR GURNANI 
Date: 2024.05.29 18:38:36 
+05'30'



Veto Switchgears and Cables Limited
CIN No.: L31401MH2007PLC171844
Regd. Off: 505. 5th floor. Plot No. 8-9, Landmark Buildin9, New link Road, Andheri (West), Mumbai lOO 058.
10. Segment results:

"

Standalone Consolidated

Particulars Quarter ended Year ended Quarter ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)

A. Segment Revenue
Wire s Cables 2,186.84 2,075.32 1,951.54 7,267.63 6,319.16 2,369.13 2,323.00 2,585.28 8,275.03 8,504.07
Lighting & Fittings 2,388.42 2,221.09 2,596.61 8,m.28 8,752.16 3,973.81 3,889.52 4,155.53 15,231.03 15,477.92
Accessories & Others 1,590.52 1,199.21 1,427.21 5,215.54 4,535.15 1,600.81 1,992.39 1,673.20 6,503.37 5,037.63
Total Revenue 6,165.77 5,495,62 5,985.36 20,955.45 19,606.47 7,943.75 8,204,92 8,414,01 30,009.43 29,019.62

8. Segment Results
Wire & Cables 465.32 626.58 355.24 1,535.31 1,381.41 436.31 682.73 513.29 1,783.49 1,931.58
Lighting & Fittings 307.85 355.17 710.27 1,992.46 2,459.49 466.57 937.04 906.73 3,826.57 4,262.62
Accessories & Others 580.67 392.74 255.35 i .669.70 1,199.98 408.54 402.22 203.30 1,490.99 1,290.19

1,354.05 1,374.49 1,340.851 5,197.47 5,040.a8 1,311.42 2,021.98 1,623.32 7,101.05 7,484.39
Less: Un allocable Expenses 8n.l! 705.58 796.37 2)62.95 2,607.52 878.77 1,149.10 1,000.88 4,012.14 4,213.95
Less: Depreciation and amortisation expense 32.59 64.38 55.18 2i3.13 233.09 47.5l 79.31 65.83 272.57 282.13
Operating Profit 450.05 604,53 489,30 2,221.38 2,200.27 385.11 793,58 556.60 2,816.34 2,988.30
Less: Finance Cost 48.85 44.41 108.76 259.31 380.89 73.44 87.16 140.52 414.46 478.24
Add: Other Income 1,777.20 88.33 946.65 2,061.32 1,288.68 358.99 38.53 181.12 473.32 531.46
Profit Before Tax 2,178.40 648.44 1,327.19 4,023.38 3,108.05 670.66 744.94 597.20 2,875.19 3,041.53
Less: Tax expense (Net) 446.53 228.05 358.87 975.58 823.26 447.94 256.16 376.67 1,068.88 996.18
Profit After Tax 1,731.87 420.39 968.32 3,047.80 2,284.79 222.73 488.78 220.52 1,806.31 2,045.35

Wire & Cables 1,685.93 1,490.18 1,010.04 1.685.93 1,010.04 2,246.96 2,017.18 1,527.96 2,246.96 1,527.96
Lighting & Fittings 3,005.75 3,893.18 3,677.09 3;005.75 3,677.09 8,600.80 9,689.08 9,613.31 8,600.80 . 9,613.31
Accessories & Others 2,222.41 2,306.07 1,976.95 2,222.41 1,976.95 3,767,41 3,962.91 4,920.64 3,767.41 4,920.64
Unallocated 20,440.69 19,410.45 19,538.36 20.440.59 19,462.05 16,004.07 17,645.05 16,054.85 16,004.07 16,064.85
Total '- 27,354.78 27,099.88 26,202.43 27,354.78 26,126.13 30,619.24 33,314.21 32,126.76 30,619.24 32,126.76

D. Segments Liabilities
Wire s Cabtes 176.0l 338.60 141.99 175.04 141.99 209.31 377.36 184.29 209.31 184.29
Lighting & Fittings 485.63 810.68 581.68 l55.63 581.68 1,643.51 1,695.86 1,766.71 1,643.51 1,766.71
Accessories & Others 455.57 466.85 385.10 455.57 385.10 455.57 466.85 385.10 455.57 385.10
Unallocated 2,317.47 3,296.05 4,035.16 2,317.47 4,035.16 3,585.34 5,939.33 6,413.22 3,585.34 6,413.22
Total 3,434.71 4,912.19 5,143.94 3,434.71 5,143.94 5,893.72 8,479.41 8,749.33 5,893.72 8,749.33

(Rs In Lakhs)

Akshay Kumar Gurnani
Managing Direcor & CEO
DIN: 06888193

Place: Jaipur
29th May 2024

For and on behalf of the Board
AKSHAY KUMAR 
GURNANI
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Veto Switch gears and Cables Limited
CIN No.: L31401MH2007PLC171844
Regd. Off: 506, 51hHoor,Piol No. 8-9, Landmark Building, New Link Road, Andheri (West), Mumbai 400 058.
Email: cs@vetoswitchgears.com, Website: www.vetoswitchgears.com.TeI.No. :-+B1-141-4100410-444

Statement of Assets and Liabilities as at 31st March, 2024
(Rs. In Lakhsl

Standalone Consolidated
Particulars As at As at As at As at

31.03.2024 31.03.2023 31.03.2024 31.03.2023
(Audited) (Audited) (Audited) (Audited)

ASSETS
Non-current assets
a) Property, Plant And Equipment .. 1,149.11 1,027.75 2,748.89 2,669.40
b) Investment Properly 1,315.63 1,340.38 1,315.63 1,340.38
c) Right of use assets 34.84 23.97 38.84 39.95
d) Capital Work In Progress - - 944.40 652.42
e) Goodwill on consolidation - - 0.11 0.11
~ Financial Assets

i) Non Current Investments 2,686.78 3,935.95 0.76 0.76
ii) Loans 3,631.40 2,6~9.59
ii) Olhers Financial Assets 123.74 205.04 161.62 269.48

g) Deferred Tax Asset (Net) 453.29 381.27 405.58 339.86
h) Income Tax Assets 28.06 -
i) Other Non current assets 16.21 6.20 16.21 6.20

9,411.00 9,570.15 5,660.10 5,318.56
Current assets
a) Inventories 6,985.04 6,746.84 9,436.99 10,488.18
b) Financial Assets

i) Trade receivables 9,266.87 8,556.26 13,299.38 13,593.00
ii) Cash and CashEquivalents 707.21 375.68 754.49 1,518.46
iii) Bank Balance other than cash and cash equivalent 39.21 6.41 39.21 6.41
iv) Other Financial asset 385.08 266.19 419.81 266.19

c) Others Current Assets 560.39 604.59 1,009.25 935.96
17,943.80 16,555.97 24,959.13 26,808.20

TOTAL- ASSETS 27,354.80 26,126.12 30,619.23 32,126.76

EQUITY AND LIABILITIES -
£9.ill
a) Equity Share Capital 1,911.50 1,911.50 1,911.50 1,911.50
b) Other Equity 22,008.58 19,1~6.99 22,713.80 21,376.85
Equity attributable to Owners of the Company 23,920.08 21,058.49 24,625.30 23,288.35
Non-ContrOlling interests 100.20 89.08
Totat Equity 23,920.08 21,058.49 24,725.50 23,377.43

Liabilities
Non-current liabilities
a) Financial Liabilities

i) Borrowings 203.31 1,034.09 209.76 1,046.98
ii) Lease Liabilities 17.51 18.01 22.27 35.94
iii) Other Financial Liabilities 405.63 420.62 405.63 420.62

b) Provision 52.5~ ~1.2~ 256.29 205.19
678.99 1,513.96 893.95 1,708.73

Current liabilties
a) Financial Liabilities

i) Borrowings 1,059.26 1,693.39 1,998.06 3,245.32
ii) Trade payablcs

- Due to micro and small enterprises 570.20 740.24 570.20 1,190.97
- Due to Others 665.57 538.72 1,858.86 1,820.90

iii) Lease Liabilities 26.01 10.60 26.01 10.60
iv) Other Financial Liabilities 112.10 104.93 308.96 331.70

b) allier Current Liabilities 244.1~ 326.55 159.24 288.75
c) Provision 16.83 16.31 16.83 16.31
d) Income Tax Liabililies (Nel) 61.62 122.93 61.62 136.05

2,755.73 3,553.67 4,999.78 7,040.60
TOTAL- EQUITY AND LIABILITIES 27,354.80 26,126.12 30,619.23 32,126.76

For and on behalf of the Board

Akshay Kumar Gurnani
Managing Direcor & CEO
DIN: 06888193

Place: Jaipur
29th May 2024

AKSHAY KUMAR 
GURNANI
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Veto Switch gears and Cables Limited
CIN No.: L31401MH2007PLC171844
Regd. Off: 506, 51h floor, Plot No. B-9, Landmark Building, New Link Road, Andheri (West), Mumbai 400 058.
Email: cs@vetoswitchgears.com, Website: www.vetoswitchgears.com.TeI.No. :+91-141-4100410-444

Cash Flow Statement For the year ended 31st March 2024
(Rs In Lakhs)

Standalone Consolidated
Particulars Year ended Year ended Year ended Year ended

31.03.2024 31.03.2023 31.03.2024 31.03.2023
(Audited) (Audited) (Audited) (Audited)

A. Cash flow from operating activities
Net profit before taxation 4,023.38 3,108.05 2,875.19 3,041.53
Adjustments for: (

Depreciation and amortisation expense 213.13 233.09 272.57 282.13
Profit on sale of fixed assets (1.07) (0.15) (1.07) (0.15)
Finance costs 259.31 380.89 414.46 478.24
Interest income (294.12) (310.57) (62.18) (2.86)
Rent received (102.44) (90.11) (102.44) (90.11)
Sundry balances written off 1.23 0.22 1.23 4.41
Provision for expected credit loss on trade receivables 89.85 72.34 89.85 72.34
Dividend Received from Subsidiary company (1,451.19) (827.96) - -
Operating profit before working capital changes (A) 2,738.08 2,565.80 3,487.61 3,785.53

Adjustments for changes in working capital:
Decrease I (increase) in trade receivables (800.43) (1,491.82) 203.76 (2,038.16)
Decrease I (increase) in inventories (238.20) 220.72 1,051.19 1,733.86
Decrease I (increase) in other financial assets (37.60) (23.55) (47.00) 14.13
Decrease I (increase) in other current assets 42.96 29.72 (73.29) (231.93)
(Decrease) I Increase in prcvislons 18.48 18.61 58.28 30.96
(Decrease) I Increase in trade and other payables (43.18) 357.81 (582.81) (835.42)
(Decrease) I Increase in other financial liabilities (7.82) (189.61) (37.72) (3.00)
(Decrease) I Increase in other current liabilities (82.41) 5.87 (129.52) 517.97
Cash generated from I (used in) operations 1,589.88 1,493.53 3,930.50 2,973.94
Direct taxes paid (1,108.91) (984.54) (1,235.81) (1,176.71)
Net cash flow from operating activities 480.97 508.99 2,694.69 1,797.23

B. Cash flow from investing activities

Purchase of property, plant and equipment (including capital work in
progress) and Investment Property (332.32) (107.63) (629.91) (508.36)
Sale of fixed assets 49.18 0.40 49.18 0.40
Decrease I (increase) in loans to subsidiaries (981.81) 100.38 - -
Investment in FD 261.32 310.57 22.97 (3.55)
Investment made I (Proceeds) from sale of equity instruments 1,249.17 - - -
Rent received 102.44 90.11 102.44 90.11
Loss on cesation of subsidiary - (112.01)
Dividend received 1,451.19 827.96 - -
Net cash flow from I (used in) investment activities 1,799.17 1,221.79 (567.33) (421.40)

C. Cash Flow from Financing Activities
Proceeds from long-term borrowings (1,724.25) (1,353.35) (2,498.93) (750.61)
Payment of lease liabilities (33.21) (38.14) (41.21) (46.84)
Dividend paid (191.15) (191.15) (191.15) (191.15)
Net cash flowfrom I (used in) financing activities (1,948.61) (1,582.64) (2,731.29) (988.60)

Net increase I (decrease) in cash and cash equivalents 331.53 148.14 (603.93) 387.23
Cash and cash equivalents at the beginning of the year 375.68 227.53 1,518.46 945.04
Foreign Currency Translation Reserve - - (160.04) 186.19
Cash and cash equivalents at the end of the year 707.21 375.67 754.49 1,518.46

For and on behalf of the Board

Akshay Kumar Gurriani
Managing Direcor & CEO
DIN: 06888193

Place: Jaipur .
29th May 2024

AKSHAY KUMAR 
GURNANI
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