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CIN: L45201GJ1995PLC024895 

Regd. Office: 701, Sarap Building, Opp. Navjeevan Press. Ash.ram Road, Ahmedabad-380014, Gujarat. India. 
Phone: 079-27544003, Fax: 079-27543815, E-mail: investorindiajnfraspace@0 mail.com 

Date: 30th May, 2024 

To, 
The Department of Corporate Services, 
BSE Limited 
P. J. Towers, Dalal Street Fort, 
Mumbai - 400 001. 

BSE Code: 531343 
Security ID: INDIN FRA 

Respected Sir/Madam, 

Sub.: Outcome of Meeting of the Board of Directors of the company held on 30th May, 2024 and Audited 

Standalone and Consolidated Financial Results of the Company for the quarter and year ended on 31" 

March, 2024 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("Listing Regulations") this is to inform you that the Board of Directors of the 

Company at its Meeting held today, i.e., on Thursday, 30"' day of May, 2024 (which commenced at 03:50 p.m. and 

concluded at 04:35 p.m.) Inter alia, has approved/ noted the following:-

1. Approval of the Audited Standalone & Consolidated Financial Results for the Quarter and Financial Year 

ended on March 31", 2024: 

Upon recommendation of the Audit Committee, the Board of Directors has approved the 

Audited Standalone & Consolidated Financial Results as per Indian Accounting Standards (IND AS) for the 

Quarter and Financial Year ended on March 31", 2024 (enclosed herewith). 

2. Noting of the Independent Auditor's Report of the Statutory Auditors on the Audited Standalone & 
Consolidated Financial Results for the Quarter and Financial Year ended on March 31", 2024: 

The Independent Auditor's Report of the Statutory Auditors for the Quarter and Financial Year ended on 

March 31", 2024. The Board of Directors took note of the same (enclosed herewith) 

3. Appointment of M/s. lshit Vyas Co., Company Secretary as Secretarial Auditor of the Company for the 

financial year 2024-25. 

Kindly take on your record the aforesaid information and acknowledge the same. 

Thanking you, 
Yours f;oithfully, 

For, India lnfraspace Limited 

Pradip 8. Shah 
Managing Director 
DIN: 00297120 
Encl: As Above 
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To, 
Th I o, rd nr I ire tors 
lndi n ln fr::ls p r1cc Limit d 

Opinion 

h rt r d A untants 

IN:2416 940BKADZK5170 

\!V e hr1vc r1 uditcct the accompany ing s tandalone annual financial res ults o f Indi a lnfras pace Limited 
(he re in afte r ref e rred to as 'the Company' ) for the quarter a nd year ended March 31, 2024 ('the 
Statement'), attached herewith , being submitted by the Company pursuant to th e r equirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regul at io ns, 2015, as 
amended ('Listing Regulations'). 

In our op inion a nd to the best of our information and according to the explanations given to us, the 
aforesa id Statement: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under 
Section 133 of the Companies Act, 2013 ("the Act") read with Companies (Indian Accounting Standards) 
Rules, 2015, as amended, and other accounting principles generally accepted in India, of Net Loss and 
other comprehensive income and other financial information of the Company for the year ended March 
31, 2023 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Board of Directors' Responsibilities for the Standalone Financial Results 

This Statement have been prepared on the basis of the standalone annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of this Statement that 
give a true and fair view of the net loss 

and other comprehensive income in acco rda nce with the Indian Accounting Standards prescribed under 
Sectio'n 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
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Regulation 33 of the Listing Reguli:,tions. The Uonrd of Directors of the Company are responsible for 
maintenance of adequate accounting records in accordance with th e provisions of the Act for safeguarding 
of th e assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that ,,vere operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Company, as aforesaid. 

In preparing the Statement, the Board ofDirectors of the Company are responsible for assessing the ability 
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process of 
the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

·-·-·-·-·- - · - - - - - - - · ·· - - -· - -·-·-·-·- - - · - -·-· -·-·-·- ·-·-·- ·-·- ·-·- ·-·-·-· -·-·-·-· -· 
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Our conclusions .1 rc b.~scd on th e ,n,dll cvid c11 c , obt;1i11 ed up to til e date of our a udi to r's report. However, 
future events o r conditions may c;rns' th e Co mpa ny lo ce c1 se to co n tinue as a going co nce rn. 

Eva lua te th e ove ra ll presenta tion, s tru clurc nnd content of the Sta tement, including the disclosures, and 
,vhe ther th e Sta tement represent th e und erlying transa ctions and events in a mann er that achieves fair 
presenta ti on. 

\!Ve communi ca te '"' ith those cha rged w ith governan ce of til e Company of which we are the independent 
auditors rega rding, among other ma tte rs, the pl anned scope and timing of the audit and significant audit 
findings, including any significant defici encies in internal control that we identify during our audit. 

\11/e also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters tha t may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The Statement include the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
which were subject to limited review by us. 

Place: Ahmedabad 
Date: 30.05.2024 

For, G M CA & Co. 
Chartered Accountants 

FRN: 1:9:.:,:::, 
~ 

Partner 
Membership No. 163940 
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INDIA INFRASPACE LIMITED 
Reoistered Offk..e. 701 Sarao Buildinn . 0 . Navl:eevan Press Ashram Road Ahmedabad -380014 . 

CIN : l45201GJ1995PLC024B95 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31 2024. 

IR$. in Lac$ exceot oer share data 

Quarter Ended Year Ended 
Partlculars 31/03/2024 31/12/2023 31/03/2023 31/03/2024 31/03/2023 

Audited Una1.1dited Audited Audited Audited 

I Income from Ol'H!rations 
a) Revenue from operetions o.oo 0.00 o.oo 0.00 o.oo 
bl Other lnCOO'I& 0.87 0.00 -0.35 2.75 3.65 

Total Income 0.87 0.00 -0.35 2.75 3.65 

2 ses 
a) Cost of Materials consumed 0.00 0.00 o.oo 0.00 0.00 

bl Purchase of stodc•in-lracte 0.00 0.00 0.00 0.00 0.00 

(c) ln<::re~se(Oecrease In tnventoties of FG, WIP and stock-i·n-trade 0.00 0.00 0.00 0.00 o.oo 
d) Emolovee benefits wtoense 0.00 o.oo 0.00 0.00 0.00 

(e) Finance cost 0.20 0.00 0.29 0 .20 029 

n Oenrarlatlon and amortisation e,:nensa 0.00 0.00 0.00 0.00 0.00 

Olher nses 2.71 0.00 5.00 4.48 5.47 

Total Exoer\&6$ 2.91 0.00 5.29 4.68 5.76 

3 Profit/Uossl before excentionaJ rterns and tax r1-2l -2.04 0.00 -5.64 -1.93 -2.11 

4 Exceolional Items 0.00 0.00 o.oo 0.00 0.00 

5 Profitltlossl before Extraordlna-· Items l3-4l •2.04 0.00 -5.64 -1.93 •2.11 

6 Extraordinary Items 0.00 o.oo 0.00 0.00 o.oo 
7 Proflt/tlossl before tax t5--f5l •2.04 0.00 -!i.64 -1.93 -2.11 

8 Tax EIDense 
a) Current ta.x 0.00 0.00 0.00 0.00 0.00 

bl Deferred 1ax 0.00 0.00 0.00 0 .00 0.00 

Total Tax Ex--nses 0.00 o.oo 0.00 0.00 o.oo 
9 Profit I Closs\ for the oariod from conttnulno onrations t'7-81 -2.04 0.00 -5.64 -1.93 -2.11 

10 Profit (Lo») from discontinuing OJ)f:t.tlons 0.00 0.00 0.00 0.00 0.00 

11 Tax Expense of discontinuing oprations 0.00 0 .00 0.00 0.00 0.00 

12 ProOt (Loss) from discontinuing opratlon& (after tax}{10+11) 0.00 o.oo 0.00 0.00 0.00 

13 Other Comprehenslve Income 

A(i} Items that will not bo reclassified to proflt or loss 0.00 o.oo 0.00 0.00 0.00 
(ii) Income tax relating to Items that wlll not bo reclassified to 
-rofi1 or loss 0.00 0.00 0.00 0.00 0.00 
B ('I) ftoms that will be recianified to profit or loss 0.00 0.00 0.00 0.00 0.00 
U) fneome tax refatJng to Items that wlll be reclassified to profit 
or Joss 0.00 o.oo 0 .00 0.00 0.00 
Other Comprehensive Income'°' the period 0.00 0.00 0.00 0.00 0.00 

14 Total Comorehensive Income for the oeriod •2.04 0.00 -5.64 -1.93 -2.11 
15 Paid-u share cacitaJ (Face value or Rs 10/- each} 280.00 280.00 280.00 280.00 280.00 
16 Other Ecuftv . . . -42.65 -40.72 

Eaming.s Per Share (before exceptional items) (not annualised): 
17 

(al Basi-c -0.Q7 0.00 •0.20 -0.07 -0.08 
(bl Oiklled -0.07 0.00 -020 -0.o7 -0.0B 

18 Earnings Per Share {after exceptional items) {not annuali$ed): 

a.l 8ASk: -0.Q7 0.00 -0.20 -0.07 -0.08 
b}Oiklted -O.Q7 0.00 -0.20 -0.07 -0.08 

HOU~ 

1. TM .above 6'andaton& audlle!J illm'l~l reiwH.!I have been tl:'Vie'Wcd by Inc Audi! Com,ietQGc ;and .ipl)t'Q",'00 by the 8oaro o4 Olreclo,s IO V. me6Mg held on May 30, 2024. The Audil 
undor ReoiJarion 33 of the SE81 (U&tklg Ot>llgatlon9 and Olsdoal.lre Req.ulte:metits) Re9'.f;SliO(ls. 2015 has been cm.ricd out by lhc statula,y ~diton;, The, Audit Repcwt ooea. not OOf'll8ln 
any ~atiOn ....Wcf\ could hitve an imp;,c:t on 1M tc$Ult5 fo, (tlQ ~~ t=ndco Mar® 31. 20'l4. 

"· ~y ~to$ In lnftastn.Jaure, IT & Steel Segmen&. 
3. The ptlt!\l'lOUS qu.;irtcriyc.:ir'.s ~l"G:$ h;wo l:xl$n rt9Q1Jpeo/r981Tanged 'Mle™'611 ~ ton\8ke II com~ lhc eum:nl quttrt.edye.M. 

·;~ ~ · For,INDIAINFRASPACEUMITEO 

Dote : 30/05/2024 
1r ~~.~v-~.·p ~- ..Sl.4<,.--

- ~ PRAOIP BABULAl SH:AH 
PJace : Ahmedabad \ + . iiiJr MANAGING DIRECTOR 

~!,;' :;f '• " DIN : 00297120 . _,,. 
-- . 



INDIA INFRASPACE LIMITED 
STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES 

(Rs.in Lacs 

Partlcutars 
As at Asat 

3 • 31/03/2 ... 

A ASSETS 
1 Non•current Assets 

la Pr , Plant and Enuinment . . 
lb Other lntatu::l~ble assets . . 
(c Canital wof'k ln nronress . . 

d lntann!bfe asse,s und&r develol)Jnenl . . 

e Anancial As&ets : 
i lnveslm&nts 226.10 226.10 

ii Deferred tax assets rNot' . . 
l iil Loans 392.85 393.05 

f Other non-current asso.ts . . 
Sub-totaJ • Non-current Assets 618.95 619.15 

2 Current Assets 
a Inventories . . 
b FlnanclaJ Asset$ : 
I Investments e . 
u Trade Receivables 96.96 96.95 

rn Gash and Cash Enuivalents 0.13 2.10 
iv Loans© . . 
C Other current assets 63.34 33.19 

Sut,..totaJ • Curront Assets 160.43 132.25 
TOTAL • ASSETS 779.38 751.40 

B EQUITY AND UABlUTIES 
Sharoholders' Funds 

la Share Caoitat 280.00 280.00 
lb Other E<iult.., 142.65 140.72 

Sub-tolal • Enultv 237.35 239.28 

1 Uabllitles 
Non-current Llabllitles 

a l Financial llabili1fes : 
i J Botrowinas 75.00 50.00 
b Deferred Tax Liabihtios tNet) . . 
C Pfovisions . . 
d Other Non .. Cuneflt liabilities . . 

Sub .. total .. Non-current Uabllltlcs 75.00 50.00 
2 Current Liabilities 

• Financial Liabilities : 
I Bottowlnos@ 4.66 4 .44 
0 Trade Pa· ... bles 462.36 456.90 
ii Other Financial Liabilities . . 
b Provisions . . 
C Other Ctirrem Uabililies . 0 .78 

Sub-total .. CufT'Ont Liabilities ~7.02 462.12 
TOTAL· EQUITY AND LIABILITIES 779.38 751.40 -~ Jor, I.NOIA INFRASPACE 1.IMfT£0 

·f~) ~v..c\{ 11 a,. S\t, 
Date : 30/0512024 PRADIP 8A_8ULAL SHA.H 

Place : Ahmedabad ~~ ... " ~1~ MANAGING DIRECTOR 
DIN: 00297120 -- - .,e;---



INDIA INFRASPACE LIMITED 

Cashflow Statement 
(Rs.in Lacs) 

. , , .... ,., 01-0A-.2023 to 01-04-20~ to 
PartillUlar. m,, ... , 

"':'·,.,.= 31,.()3-2024 31-03-2023 

A Cash flow from Operating Activities 

Net Profit Before Tax (1.93) (2.11) 

Adjustments for: 

Add ) interest Expense . . 

Operating Profit/ (Loss) before Workim, Capital Changes (1.93) (2.11) 

Adjustments for: 
lncrease/(Decrease) in Trade Payables 5.46 (10.07) 

lncrease/(Oecrease) in Short term Borrowing 0 .22 50.00 

lncrease/(Decrease) In Provisions . . 

lncrease/(Oecrease) in Other Current Liability (0.78) (3.70) 

(lncrease)/Oecrease in Trade Receivables - 9.24 

lncrease/(Decrease) in Other Current Assets (30.16} . 

(lncrease)/Oecrease in short term loans & advances . 2.94 

Cashflow gen.erated from Operating Activities (27,18) 46.30 

Income Tax Paid ( Net of Refund) . -
Net Cashflow generated from Operating Activities A (27.18) 46.30 

8 Cash flow from Investment Activities 

Purchase of Investments . . 
Net Cashflow generated from Investments Activities B . -

C Cash flow from Financiang Activities 

Interest Expenses . . 

(Increase) /Decrease in Short/Long term loans & Advances (Assets) 0 .20 0.79 

(Increase) / Decrease in Short/Long term Borrowings 25.00 (45.57) 

Net Cashflow generated from Financing Actfvities C 25.21 (44.78) 

Net Change in Cash & Cash Equivalents (A+B+C) (1.97) 1.52 
Opening Cash & Cash Equivalen ts 2.10 0 .58 
Closing Cash & Cash Equivalents 0.13 2.10 

For, INDIA INFRASPACE LIMITED ... ~ (: ~-,, (', <!,~1- ,.-. :Jlc "' ' ' ... ~ • IMr:I,,,..- • ~ 

Dato : 30/05/2024 PRADIP BABU LAL SHAH . . • !! 
Place : Ahmodabad ....... "'"""" ~-.. , •. 

DIN: 00297120 . * 
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UDIN: 24163940B1<ADZM5776 

To, 
Board of Directors 

M/s India infraspace limited 

Report on the Audit of the Consolidated Annual Financial Results Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 

results of M/s India infraspace limited ("Holding Company") and its subsidiary (the Holding 

Company and its subsidiary together referred to as "the Group") for the quarter and year ended 

March 31, 2024, attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33of the SEBI (Listing Obligation and Disclosure Requirement) 

Regulations, 2015, as amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, and 

based on the consideration of reports of other auditors on separate audited financial statements of 

the subsidiary, the aforesaid consolidated annual financial results: 

A. includes the annual financial results for the year ended 31st March 2024, of the following 

entities 

Sr. No. Particulars Name of the Entity 

1. Subsidiary Shaurya casting Private Limited 

B. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard and 

C. Give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles 

generally accepted in India, of the consolidated net Loss and other comprehensive income 

and other financial information of the Group for the year ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under 

section 143(10) of the Act. Our responsibilities under those standards are further described in the 

Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent 

of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India (the 'ICAI') together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act, and the rules thereunder, and we have fulfilled 

Address: 101, Parishram, 5-8, Rashmi Society, Nr. LG Showroom, Mithakhali Six Roads, Nav 
~ 079-40037372 (8Jgmca1973@gmail.com 
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our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us and that obtained by the other auditor in terms of 

their report referred to in parc1graph of the Other Matters section below, is sufficient and 

appropriate to provide a basis for our opinion. 

Responsibility of Management for the Consolidated Annual Financial Results 

The consolidated annual financial results have been prepared on the basis of the consolidated 

annual financial statements. The Holding Company's management and Board of Directors is 

responsible for the matters stated in section 134(5) of the Companies Act, 2013 ("the Act") with 

respect to the preparation of these annual financial results that give a true and fair view of the 

financial position, financial performance, changes in equity and cash flows of the Company in 

accordance with the accounting principles generally accepted in India, including the accounting 

Standards specified under section 133 of the Act. The respective Board of Directors of the 

companies included in the Group are responsible for maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of the Group and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

implementation and maintenance of accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the financial consolidated 

annual financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the 

consolidated annual financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Board of Directors of the 

companies included in the Group is responsible for assessing the Group's ability to continue as a 

going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is also responsible for 

overseeing the financial reporting process of each company. 

Auditor's Responsibility for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial 

results as a whole are free from material misstatement, whether due to fraud or error and to issue 
I 

an auditor's report that includes our opinion . Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

• 

. lOJ.,"PARISHRAM · · · ··· 
··:~\CA tk c·o. ~ 
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~ 079-40037372 r8J gmca1973@gmail.com 

ngpur'Nl»l.iWitJtR.- 38 

\. ~ AHMEDABAD. 
~-~~ FRN : 109850W ~ 'i>:({J, 

-~€0 ACCOU~_;:;:;c· ~-~.. ..--:::.:--



8 o. 
Chartered Accountants 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the consolidated annual financial results. 

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion . The risk of not detecting a material misstatement resulting from fraud is higher than 

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143{3)(i) of the 

Act, we are also responsible for expressing our opinion on whether the Company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. _ If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the annual 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to continue as a 

going concern 

• Evaluate the overall presentation, structure and content of the consolidated annual financial 

results, including the disclosures, and whether the consolidated annual financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

we communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated annual financial results of which we are independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any Significant deficiencies in internal control that we identify during our audit. 

we also provide those charged with governance with a statement that we have complied with 

~ ---·-------GN'~o 
- - . 101,"PARISHRAM~~- --
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l_CA Chartered Accountants 

relevant ethical requirements regarding independence, and to communicate with them all the 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safegua rds 

We also perfo rrned procedures in accordance with the circular No CIRJCFD/CMDl/44/2019 issued 

by the SEBI under Regulation 33{8) of the Listing Regulations, as amended, to the extent applicable 

Other Matters 

We did not audit the annual financial statements of one subsidiary included in the Statement for the 

year ended on that date, as considered in the Statement. These Annual Financial Statements have 

been audited by other auditor whose Audit report has been furnished to us by the management, 

and our opinion in so far as it relates to the amounts and disclosures Include in respect of this 

subsidiary is based solely on the audit report of such other auditor, and the procedure performed by 

us as stated in paragraph above. 

Place: Ahmedabad 

Date: 30/05/2024 

For, G M CA & CO. 

Chartered Accountants 

FRN No.:109850 

Partner 

Membership No. 163940 

Address : 101, Pari sh ram, 5-B, Rash mi Society, Nr. LG Showroom, Mithakhali Six Roads, Navrangpura, Ahmedabad - 380009 
~ 079-40037372 t8Jgmca1973@gmail.com 



INDIA INFRASPACE LIMITED 
RPn!Ster'Gd Office. 701 Sarao BuildEIVT , Onn. Navloovan Press Ashram Road M medabad -380014. 

CIN ; LAS201GJ1995PLC024895 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR TliE QUARTER ENDED MARCH 31, 2024. 
(R.s. in Lacs exeept nAf" &h.tro data 

Quarter Ended Year Ended 

ParticuJar, 31/03/2024 31/12/2023 31/03/2023 311031202A 31/0312023 

Audited Unaudited Audited Audited Audited 

1 Income from Ooeratfons 
a) Revenue from Ol)fff"atlons 0 .00 0.00 0 .00 o.oo 80.00 

bl Other 1noome 4 .18 0.00 -0.30 6.06 3.70 

Total Income 4.18 0.00 -0.30 6.06 83.70 

2 Ex""'nses 
a\ Cost of Materials consumed 0.00 o.oo 0.00 0.00 0 .00 

b\ P\Jrchase of stoek.jn-trade o.oo 0.00 0.00 0.00 0 .00 

(c) lncre--aStl/Oocrease in inventories of FG, WIP and stock-ln-trade 
0 .00 o.oo 0.00 o.oo 62.58 

d Em ee benefits e....-.-..= 0.00 0.00 0 .00 0.00 0.00 

e Finance Cost -1.07 o.oo 0 .01 -1.07 0.36 

Oti!'lteciatio<t and amortisation evnanse 0 .94 0.00 0.00 0 .94 0.00 

g Other" ex,...nses 2.71 0.00 1.07 4.48 6.96 

T ota;I E,roansos 2 .58 0.00 1.08 4.35 69.90 

3 Profitllloss, before oxeootlon*I items and tax l'1•2l 1.60 0.00 -1.38 1,71 13,80 

4 E.xcantlonal Items o.oo 0.00 81.75 0.00 81.75 

5 Profitlflos:sl before E.x.traordtnarv Items (3-4\ 1.60 0.00 -83.13 1.71 -67.95 

6 Extraorcfin&rv llems 0 .00 0 .00 0.00 0.00 0.00 

7 ProOtllloss) before tax {5-6) 1.60 0.00 -83.13 1.71 -67.95 

8 Tax Exoense 
a, Current tax 0 .00 0 .00 0 .00 0.00 0.00 

(b) Deferred tax o.oo 0.00 0 .00 0 .00 0.00 
Total Tax Expense$ 0.00 0 .00 0.00 0.00 0.00 

9 Profit I (Loss) for the porlod ~om contlnuJng opratJons (7-8) 1.60 0.00 ·83.13 1.71 -67.95 

to Profit (Loss) from d lscontlnulng opr'attons 0.00 0.00 0.00 0.00 0.00 
t1 Tax Expense of discontinuing oprations o .oo o.oo o.oo o.oo 0.00 
12 Profit tlossl from di.soontlnuino aerations (after taxlt10+11l 0.00 0.00 0.00 o.oo 0.00 
13 Othor Compre.hen.slvo lncomo 

ACI) Items that wlll not be reclaulRod to aroftt or loss 0.00 0 .00 0.00 0 .00 0 .00 
{ii) Income tax relating to items that will not be reclit5Slfied to 0.00 0.00 0.00 0.00 0 .00 
B li\ Items that will be rec-lassified to nrortt or loss 0.00 0.00 o.oo 0 .00 0.00 
ii) Income tax relating to tt:ems that will be reclassified to profit 
or loss 0 .00 0 .00 0.00 0 .00 o .oo 
other Comnrehcnslvo Income tor the ner'iod 0.00 0.00 0.00 0.00 0 .00 

14 Total Comorehens1ve ltlcome for the oeriod 1.60 0.00 -83.13 1.71 -67.95 
15 Paid-uo eau"'• share caoilta l lFace va lue or Rs 10/· each\ 280.00 280.00 280.00 280.00 i ao .oo 
16 other Eauav - . - -661.50 -587.38 

17 Earnings Per Share {before exc;eptional items) (not annualised): 

a\ Ba.sic 0.06 0.00 -2.97 0.06 -2 .43 
bl OUuled 0.06 0.00 -2.97 0.06 -2.43 

18 Eart1lntrs Per Share tatter exeentional items\ tnot annuaJl.sed): 

a) Basic 0.06 0.00 -2.97 0.06 -2.43 
bl Diluted 0 .06 o.oo •2.9 7 0.06 -2.43 

Notes: 

1. The abo·,-e standalone audited &nmci:11 ~ have been review.;d bf• Audit Cantnillee ~nd approvod 17)' ~ Board of Dlrectors·irl lheit meclifig hr.Id on May 30. 2024, I hoe AUdll 
2. Company operr.;te,s in lnfrs&trudlff. IT & Steel s~ . . 
3. The ptt:\AOU$ Q~s ~ have been teg!OIJpe,d/tNmll'lgC<l •rqvgr 1'1$C$S$ary toma):e ltcom~ ble 'M!h lhc ~ nl qu:ari.oo)'aa,, 

f.Ot', INotA INFRASPAa LIMITED 

~~~~ e , 
Date : 30/0512024 ~ ~ 1~o~:~~SH; ' si._4"7 
Place : Ahmedabad ..... f MANAGtNG DIRECTOR 

_... ..,, ,. OIN: 002.91UO 

~ -.:¥! 



INDIA INFRASPACE LIMITED 
STATEMENT OF CONSOLIDATED AUDITED ASSETS AND LIABILITIES 

tRs.inLacs 

Particulars 
Mal As et 

~1103/2024 0 1···12023 

A ASSETS 
1 Non..current A&uts 

(8 PtO""rt" , Plant and ertuJnmenl 71 .04 72.93 

b Other lntannibfe assets . . 
C Canital wotk In nr....,.ress . . 
d Goodwill 4.11 4.11 

e lntanl1ible assets under devel®fllent . . 
f Financial As.sets : 
i Investments 2.00 2.00 

a Deferred tax assets /Nell . . 

(iii ) Loans 39285 393.05 

I n Other non-cvrrent assets . . 
Sut>.totaf .. N-on..c;:urrent Assets 470.00 472.08 

2 Current Assets 
a lnventOf'ie.S . . 
b Financial Assets : 
i Investments . . 

n ) Trade Receivables 267.59 267.59 

Ill Cash and Gash Equivalents 0.28 2.51 

iv Loans 7.01 1.54 

C 01.her current assets 68.97 37.63 
Sub .. total • Current As.sets 343.85 309.27 

TOTAL· ASSETS 813.85 781.35 
B EQUITY AND LIABILITIES 

ShareholdetS• Funds 
f a Share CaM~I 280.00 280.00 
( b Other i-nuli-.i 1661 .50 1656.94 
( C Non C0<1tro1110" Interest . . 

Sub•total • Eaulrv 1381.50 1376.94 

1 Liabilities. 
Non-current UabilltJ&s 

a Financial Llabllltles : 
i Borrowinns 404.07 368.67 
b Deferred Tax L1a.,..i1ities INet\ . . 
C Provtsions - . 
d Other Non - Curren1 LiablllUes . . 

Sut>-total .. Non .. current liabilities 404.07 368.67 
2 Current Liabilities 

' 9 ) Financial Uabiltttes : 
I SorrO\'llnas 4.66 4.44 
Ii Trad& Pavables 786.62 784.24 
iii Other Financial Liabilities . -
b Provisions . 0.16 

t c Other Current Liabilities . 0.78 
Sub•total .. Currant Llabllltles 791.28 789.62 

TOTAL• EQUITY AND LIABILITIES 813.85 781 .. 35 
, j..S#t . For, !NOIA INFRASPACE UMITED ; , .. ~ .,(". . <;. r~·, .L ' / ~ ~ .. ' t. U..l • 

n:., .. . !'\0/(li,'i;l?'t).,. • ( ~ i PR6nlPR6RIUI <MAH 

Pl:.u : Ahmod-abad '/!i, .. .., , :j/ MANAGING D1R£00R ,. -., "- ..:'It DIN: 00297110 

'~ .iP 



INDIA INFRASPACE LIMITED 
Cashflow Statement 

(Rs.In Lacs) 

Particulars 
01-04-2023 t . 31- O~-D-1:-2022 to 31-

03-20~--i 

A Cash flow from Operating Activities 

Net Profit Before Tax 
Adjustments for: 
Add Depreciation 
Less Dividend Income 

Add Interest Expense 
less Loss of Exceptional Items 

Operating Profit/ (Loss) before Working Capital Changes 

Adjustments for: 
lncrease/(Decrease) in Trade Payables 
lncrease/(Decrease) in Other Current Liabilities 
lncrease/(Oecrease) in Provisions 
(lncrease)/Decrease in Trade Receivables 
(lncrease)/Oecrease in short term loans & advances 
lncrease/(Decrease) in Borrowing 
(lnc,ease)/Decrease in inventories 
(lncrease)/Decrease in other current assets 

cashflow generated from Operating Activities 
Income Tax Paid ( Net of Refund) 
Net cashflow generated from Operating Activities A 

B Cash flow from Investment Activities 
Purchase of Property, Plant and Equipment 
Disposed off Property, Plant and Equipment 

Consolidation Adjustments 
Net cashflow generated from Investments Actjvities B 

c cash flow from Flnandang Activities 
Interest Expenses 
Net CashHow generated from Financing Activities C 

Net Change in Cash & Cash Equivalents (A•B+C) 
Opening Cash & Cash Equivalents 
Closing cash & cash Equivalents 

Dote : 3010512024 

Placo: Ahmcdabad 

1.71 (67 .95) 

0.94 

(1.07) 

1.58 

2.38 
(0.78) 
(0.16) 
(0.00) 
(5.27) 

35.62 

(31.34) 

2.03 

2.03 

(5.33) 
(5.33) 

1.07 

L07 

(2.23) 

2.51 
0.28 

0.36 

81.75 

14.16 

(12.45) 
(3. 71) 

21.20 
4.38 

(82.57) 
62.58 

3.59 

3.59 

(1.60) 
(1.60) 

(0.36) 
(0.36) 

1.63 
0.88 
2.S1 



INDIA INFRASPACE LIMITED 
CIN: L45201GJ1995PLCOZ4895 

Regd. Office: 701, Saraµ Building, Opp. Navjeevan Press, Ashram Road, Ahmedabad-380014, Gujarat, India. 
Phone: 079-27544003, Fax: 079-27543815, E-mail: jnvP.storindiainfraspace@gmail.com 

Date: 30"' May, 2024 

To, 
The Department of Corporate Services, 
BSE Limited 
P. J. Towers, Dalal Street Fort, 
Mumbai · 400 001. 

BSE Code: 531343 
Security ID: INDINFRA 

Respected Sir/Madam, 

Sub.: Declaration of unmodified opinion 

In compliance with the provisions of Regulation 33(3)(d) of the SEBI ((Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and the SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, 
we confirm that M/s. G MC A & Co., Statutory auditors of the Company have issued Audit Reports with 
unmodified opinion on the Audited Financial Results (Standalone and Consolidated) of the Company for 
the financial year ended March 31, 2024. Accordingly the impact of audit qualification is Nil. 

Kindly take the above submission on your record. 

Thanking you, 

Yours faithfully, 

For, India lnfraspace Limited 

Pradip B. Shah 
Managing Director 
DIN:00297120 
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