RATNAVE=E

9t November, 2024
To To
National Stock Exchange of India Limited, BSE Limited
Exchange Plaza, Plot No. C/1, G Block, Bandra-Kurla Phiroze Jegjeebhoy Towers,21% Floor,
Complex, Bandra (East). Mumbai —400051 Dalal Street, Mumbai — 400001
NSE Scrip Symbol: RATNAVEER BSE Scrip Code: 543978
Kind Attn.: Listing Department. Kind Attn.: Corporate Relationship Department.

Sub: OUTCOME OF THE BOARD MEETING HELD TODAY. i.e. 9TH NOVEMBER, 2024
Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to
inform you that the Board of Directors of the Company, in its meeting held today, i.e., November 9th, 2024, inter alia,
considered and approved the following:-

. Unaudited Standalone Financial Results for quarter and half year ended on September 30, 2024.

2. Limited Review Report issued by Statutory Auditors, M/s. Pankaj Shah & Associates, for the quarter and half
year ended on September 30, 2024,

Please find enclosed herewith Unaudited Standalone Financial Results for the quarter and half year ended September 30,
2024 along with Limited review report issued by the Statutory Auditors, M/s. Pankaj Shah & Associales.

The meeting of the Board of Directors commenced at 2:20 P.M. (IST) and concluded at 04:15 P.M. (IST).
The aforesaid information is also being placed on the website of the Company at www.ralnaveer.com
Kindly take the above information on your record and oblige.

Thanking you,

For Ratnaveer Precision Engineering Limited
(Erstwhile Ratnaveer Metals Limited)
VUAY Digitally signed by

VIJAY RAMANLAL
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Vijay Sanghavi
Managing Director
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Independent Auditor’s Limited Review Report on unaudited standalone financial
results for quarter and half year ended 30" September 2024, Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

To
The Board of Directors,

Ratnaveer Precision Engineering Limited
(formerly known as Ratnaveer Metals Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial
statement of Ratnaveer Precision Engineering Limited (formerly known as Ratnaveer
Metals Limited) (“the Company”) for the quarter and half year ended 30" September 2024,
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

2. These quarter and half year ended financial statement as well as the year-to-date financial
statement have been prepared on the basis of the interim financial statements, which are
the responsibility of the company’s management. Our responsibility is to express an opinion
on these financial results based on our audit of such interim financial statements, which
have been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting,
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued
there under, as applicable and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410," Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAIl). A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with standards on auditing and consequently does not enable us to cbtain
assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion. AZonH &3
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F'ankaj R. Shah & Associates Continuation Sheet

Chartered Accountants

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
possible. ;

4. Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the accompanying statements,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure requirements) regulations, 2015, as amended ,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. The statement includes the results for the corresponding quarter and half year ended 30"
September 2023 which have been prepared solely based on the information complied by the
management and have not been subject to an audit or review and have been approved by the
Board of Directors, our conclusion on the statement is not modified in the respect of this matter.

6. During the reporting period, Ratnaveer Precision Engineering Limited received in-principle
approvals from both BSE and NSE for raising funds through preferential allotments. This
included the issuance of 4,550,349 equity shares at a price of ¥143 per share, and 2,027,972
warrants convertible into equity shares at the same price, directed towards promoters. From
the issuance of warrants, 272.5 million and 650.70 million have been received. The total funds
raised from these allotments are allocated towards business expansion, working capital
requirements, and general corporate purposes as communicated to shareholders.

For, Pankaj R. Shah & Associates

Chartered Accountants
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Membership No.107414
UDIN: 24107414BJZYKX7100

Place: Ahmedabad

Date: 09.11.2024



RATNAVEER PRECISION ENGINEERING LIMITED
( Formerly Known As RATNAVEER METALS LIMITED )
Regd. Office: : E-77,G.1.D.C., Savli{Manjusar), Dist : Vadodaral- 391776
Emall id cs@ralnaveer.com Mobile no +91 84878 78075
CIN :L27108GJ2002PLC040488
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2024

(Ra in Million)
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
Particulars SEF';EI;‘BER. JUNE, 2024 SEF‘I)':;J}SER’, SEP'I"DE;EER. SE?'I;E:"BEH. MARGH, 2024
(Unaudited) |({Unaudiled)| (Unaudited) | (Unaudited) | (Unaudited) | jAudited)
Continuing Operations:
I |income:
Revenue fram operalinns 2,20063 204219 1,424.92 434212 260153 505379
Other income 1296 643 8,67 1908 1385 70.21
Il |Total revenue 231289 2,048,314 1,433 59 4361.21 2,616.38 6,024.00
Expenses:
Cosl of malerials consumead 1,68500 182548 1,201.14 3,730.48 2,281 82 5,667.35
Changes in invenlaries of finished goods and work in progress 5633 {138.48) (71.84) (82.15) (101.88) (545.29)
Employee banefils éxpenss 29 1956 18.80 4347 35.78 68.14
Flnance cosls 41,08 47.70 237 88.78 A5 66 12087
Deprecialion and amorizalion evpense u4m 2967 13.01 64 68 24,24 58.24
Other expenses T9.78 78.72 64,99 159.50 107.83 25376
IV |Tolal expenses 2,430.91 1,873.85 1,339.37 4,004.76 2414.43 563300
YV |Profit! (Loss) before Tax (lI- V) 181.98 174.46 94.23 356.45 200.95 390.93
VI |Tax expense
Cunenl lax (9.23) 3007 4,10 20.84 21,60 47.80
Short / {Excess) Provision for income tax 563 563 22683
Delamed lax B53.74 19.22 10386 82.06 17.50 1000
VI |Profit [ (loss) for the period from continuing operalions (V-Vi) 121.84 125.08 79.77 ©247.82 161,85 310.50
Vil |Discontinued operations (refer note 6 below)
Revenue lram opeialions - - - - -
Other operaling revinua - - & - - -
Olhar poome - - - - . -
Tolal Revenue: - » - - . -
Total expense: - - - - -
Profit/ {Loss) before Tax - - - . & .
Tax expense: {refer nole 9 below)
Curnent fax - 2 % & n
Deferved lax . . = P »
Profit(Less) for the period from discontinued operalions . - - -
Profit|Loss) for the period from Unuing and di inued
I operatians (Vi1 + VIll 12284 125.08 7977 247.92 161.85 3050
X |Other compraliensive Income from conlinulng operations (nel of lax) (0.43) - - (0.43) (0.01) (0.08)
Xl Et:;hl compiehensive incoma from disconlinued operalions (nel of . . » 0.02
X l’::latr:::: comprehensive Income fiom conlinuing and disconfinued (0:43) - . (0.43) (o1 (0 05)
Xl | Tetal comprehensive Incoma (IX + X+X1) 12244 125.08 79.71 247.49 161.84 310.44
Net profit altributable to:
a) Owners of lhe company 12241 12508 T9.77 24749 161,84 31050
b) Nun - Conlrolling inlere st - - - - “
Othar prehensive Income attributable to:
a) Owners of the company - - (0.01) - (0.06)
b) Nun - Conlralling inferest - - - - -
Tolal pral ive Ir ibutable to: - - {0.01) -
@) Owners of lhe company 12241 12508 79.76 247.49 161.84 310.44
b) Mon - Controlling inler=st . - .
Pald-up enuity share capital ( Face value of Rs.10 ) 504.24 486.94 415.94 604.94 486 94 4068 94
Other Equity ( excluding ravalualion raserve } 2,885 50 2,034,20 1.660.24 2,664 50 1,890.24 203420
Earmirm$ per equily share for conlinuing opsrations of face value ol Rs. 10
mach
Basie & Diluled (in Rs.) 244 3.08 1.85 4.03 3.97 7.81
Earnings par equily share for disconlinued ap=ialions of lace value of Rs,
10 each
Busic & Dilled {in Rs) 0.00 0.00, 0.00 0.00 0.00 0.00
Eaimings per equily share for conlining and disconfimsed aperations of face
value of Rs. 10 each
Bacic & Diluled {in Rs ) 2.44 3.08 1.95 4.93 3.97 7.61

for and on behalf of Board of Directors of
RATNAVEER PRECISION ENGINEERING LIMITED

Vijay R Sanghavl
Managing Director& CFO
DIN: 00405922

Place: Vadodara

Dale: 00/11/2024




RATNAVEER PRECISION ENGINEERING LIMITED
[ Formerly Known As RATNAVEER METALS LIMITED )
Regd. Office: : E-77,G1.D.C., Savli[Manjusar), Dist ; Vadodaral- 391776
Emall Id es@ralnaveer.com Moblle no +91 B4878 78075
CIN: L27108GJ2002PLCO40408
Statement of Assets and Liabilities Perlod Ended Septmber 30,2024
{Rs in Mililon)
As at As at
Particulars 30.09-2024 31-03-2024
(Unaudited) (Audited)
A |ASSETS
1 |Non-current asscts
Froperty Plant & Equipment 454,85 400.81
Capilal work-in-progress 1,088.48 453.23
Intangible assels 331.24 335.42
Financial Assels

Non-current invesimenls -

Loan -

Other Financial Aszets 34,06 36.04
Delerred Tax Assels (nel) . )
Other Non-Currenl Assets 9.32 7.07

1,917.95 1,232.57
2 |Currentassels
Inventaries 2,447,256 2,449.29
Financial Assels - -

Trade receivables 3621 447.85

Cash and cash equivalents 462,89 3403

Bank Balance olher than above 161,83 650,48

Loans -

Other Financial Assets 149,65 0.60
Current Income Tax -

Other current assels 057.78 435,36
4,495.42 3,928.31
TOTAL ASSETS 5,413.37 6,160.89
B [EQUITY AND LIABILITIES
1 [Equity
Equily Share capilal 604.94 486,94
Other Equity 2,584.50 2.034.20
Share Applicalion Money o
3,491.44 2,521.14
Liabilities
2 |Non-current liabilities
Financial Liabilities
Borrowings 415,18 330.38
Deferred lax liabilities (net) 140,00 57.08
Long-term provisions 240 0.99
557.68 387.45
3 |Current liabllities
Financial Liabilitisg
Bomowings 649.41 1,017.61
Trade payables .
Tolal Oulstanding duss of Micra and Small Enterprise 80.18
Tolal Oulstanding_ dues of credilors olher than Micro 150118 1.074.78
and small Enlerprise
Other Financial Liabilities
Other Curient Liabilities 107.89 51.14
Cunent Tax Liabilties (Net) 4,05 5.76
Shorl-Term Provisions 11.82 12,683
2,364.35 2,242.30
TOTAL EQUITY AND LIABILITIES 6.413.37 5,160.89
.
for and on hehalf of Board of Directors of
RATNAVEER PRECISION ENGINEERING LIMITED
( Fopmerly Known As RATNAVEER METALS LIMITED )
CIN:L27108GJ2002PLCO40488
Vijay R Sanghavi
Managing Directors CFO
DIN: 00495922
Place: Vadodara
Date: 09/11/2024




RATNAVEER PRECISION ENGINEERING LIMITED |

[ Formarly Known As RATNAVEER METALS LIMITED )
Regd, Office: : E.77,6.1.0.G,, Savii(Manjusar), Dist : Vadodaral- 381776
Emall id cs@ratnaveer.com Mobile no +91 84878 78075
CIN: L27108GJ2002PLC040428
Slatement of Cashflow for the Period Ended Seplmber 30, 2024

(Rs in Million)
For the Year Ended
For Half Year Ended
Particulars f 31.03.2024
30.09.2024 (Unaudited) (Audited)
(A) Cash Flow from Operaling Aclivities :
Net Profit belore Tax 356.45 390.91
Adjustments for
Depreciation B4.68 50,24
Interest Income (14.55) (25.18)
Inlerest expenses 88.77 120.87
(Prufit) / Loss on sale of PPE - (0.19)
Amount transfered lo Resarves -
Prgvision for Employee Benefils -
Remeasurement of Defined Benefil -
Obligalions
Operaling Profit Belore Working Capital Ch. 495.35 544.67
Adjusimentls for:
Non-currenbcurrent financial and other assels
Decreasel(Increase) In Other Financial Assels (149.08) 1.01
Decreasa/(Increass) in Loans i
Decreasel(Incraasa) in Olher Non-Cunent Assats (1.27) (9.84)
Decreasel(lncreass) in Other Cumrent Assels (422.42) (182,29)
Trade Receivables 61.45 186.06
Inventories 2.03 (391.03)
Non-currentiourrent financlal and olher
liabilitiesfprovisions 817 (2848)
Increasef(Decreass) In Trade Payables 435,22 64.08
Increased(Decrease) in Other Cumrent Liabiliies - 1.10
Increasef(Decieass) in Other Financial Liabilities - .
Increase/(Decreasa) In Short Term Provisions (2.72) (10.55)
Cash Generaled fromi{used In) Operaling Aclivilies 477.76 183.91
Direct Taxes Paid (Nat) (26.47) (70.43)
Nat Cash from Operating Aclivilies (A) 451,29 123.48
(B) Cash Flow from Investing Activity :
Purchase of property, plant and equipment's (748.78) (660.08)
Proceeds fram sale of PPE 1.26
Non-Current Investments Wiillen off -
Interest Received 14.56 2516
Met Cash form Investing Activities (B) (734.23) (633.64)
(C) Cash Flow from Financial Actlvilies :
Proceads ((Repayment) of Long Term
Boriowings (Net) 76180 (0.68)
Proceeds /(Repaymen) from Short Term =
Borrowings (Nel) (368.20) (226.84)
Interasl Paid (86.77) (120.87)
Increasel{deciease) in share Capilal 118.00 138,00
Proceeds on account of Securities Premlum 605.20 1,012.22
Net Cash Flow from/{used in) Financing Activilies (C) 342.03 801.85
Net Increasel/(Decrease) In Cash and Bank
Balance (A+B+C) 59,09 291,69
Add : Opening Cash & Bank Balances £95.43 303.74
Closing Cash & Bank Balances 654,52 595.43

: for and on behalf of Board of Direclors of

L RATNAVEER FRECISION ENGINEERING LIMITED
( Formerly Known As RATNAVEER METALS LIMITED )
CIN: §27108GJ2002PLC040488

Sanghavi
Managing Director& CFO
DIN: 00495922

Place: Vadodara
Dale: 08/11/2024
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