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9% November, 2024 

To To 

National Stock Exchange of India Limited, BSE Limited 

Exchange Plaza, Plot No. C/1, G Block, Bandra-Kurla Phiroze Jeejeebhoy Towers,21%' Floor, 

Complex, Bandra (East), Mumbai —400051 Dalal Street, Mumbai — 400001 

NSE Scrip Symbol: RATNAVEER BSE Serip Code: 543978 

Kind Attn.: Listing Department. Kind Attn.: Corporate Relationship Department. 

Sub: OUTCOME OF THE BOARD MEETING HELD TODAY. i.e., 9™ NOVEMBER, 2024 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to 

inform you that the Board of Directors of the Company, in its meeting held today, i.e., November 9th, 2024, inter alia, 

considered and approved the following:- 

1. Unaudited Standalone Financial Results for quarter and half year ended on September 30, 2024. 

2. Limited Review Report issued by Statutory Auditors, M/s. Pankaj Shah & Associates, for the quarter and half 

year ended on September 30, 2024. . 

Please find enclosed herewith Unaudited Standalone Financial Results for the quarter and half year ended September 30, 

2024 along with Limited review report issued by the Statutory Auditors, M/s. Pankaj Shah & Associates. 

The meeting of the Board of Directors commenced at 2:20 P.M. (IST) and concluded at 04:15 P.M. (IST). 

The aforesaid information is also being placed on the website of the Company at www.ruinaveer.com 

Kindly take the above information on your record and oblige. 

Thanking you, 

For Ratnaveer Precision Engineering Limited 

(Erstwhile Ratnaveer Metals Limited) 

Vijay Sanghavi 
Managing Director 
DIN: 00495922 

RATNAVEER PRECISION ENGINEERING LIMITED 
(Formerly Known as RATNAVEER METALS LIMITED) 
Plant : E-77, G.1.D.C. Savl (Manjusar), Dist. Vadodara - 331776, (Gujaral) India. 
Office : 703 & 704, “Ocean, Vikram Sarabha Campus, Vadi Wadi, Vadodara-380023. 

P73 912667 264504 / 264595 0:0] 491 - 8487878075 

CIN : L27108GJ2002PLC040488 Web : www.ratnaveer.com 

E-mail : cs@ratnaveer.com 



Bt s oed oo et 
Pankaj R Shah & Associates 
Chartered Accountants 

CA. DR, Pankaj Shah CA. Chintan Shah CA.Nilesh Shah CA. Manali Shah CA. Sandip Gupta 
B.Com, F.CA, Ph.D.(Commerce)  B.Com,LLB,FCA.  BCom,LLB,FCA.  BCom,FCA. B.Com, FCA. 

7th Floor, Regency Plaza, Opp. Rahul Tower, Nr. Madhur Hall, Anandnagar Cross Road, 
Satellite, Ahmedabad-380015. India. Phone : +91 79 - 4603 1545, 4603 1546, 4032 1025. URL : http://www.prsca.in 

Independent Auditor’s Limited Review Report on unaudited standalone financial 
results for quarter and half year ended 30" September 2024, Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended. 

To 
The Board of Directors, 

Ratnaveer Precision Engineering Limited 

(formerly known as Ratnaveer Metals Limited) 

1. We have reviewed the accompanying statement of unaudited standalone financial 

statement of Ratnaveer Precision Engineering Limited (formerly known as Ratnaveer 

Metals Limited) (“the Company”) for the quarter and half year ended 30" September 2024, 

attached herewith, being submitted by the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

2. These quarter and half year ended financial statement as well as the year-to-date financial 

statement have been prepared on the basis of the interim financial statements, which are 

the responsibility of the company’s management. Our responsibility is to express an opinion 

on these financial results based on our audit of such interim financial statements, which 

have been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting, 

prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued 

there under, as applicable and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 

Engagements (SRE) 2410," Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with standards on auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. — 



Pankaj R. Shah & Associates Continuation Sheet 
Chartered Accountants 

We also performed procedures in accordance with the circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 

possible. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above 

nothing has come to our attention that causes us to believe that the accompanying statements, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure requirements) regulations, 2015, as amended , 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. The statement includes the results for the corresponding quarter and half year ended 30" 

September 2023 which have been prepared solely based on the information complied by the 

management and have not been subject to an audit or review and have been approved by the 

Board of Directors, our conclusion on the statement is not modified in the respect of this matter. 

6. During the reporting period, Ratnaveer Precision Engineering Limited received in-principle 

approvals from both BSE and NSE for raising funds through preferential allotments. This 

included the issuance of 4,550,349 equity shares at a price of 143 per share, and 2,027,972 

warrants convertible into equity shares at the same price, directed towards promoters. From 

the issuance of warrants, 72.5 million and 650.70 million have been received. The total funds 

raised from these allotments are allocated towards business expansion, working capital 

requirements, and general corporate purposes as communicated to shareholders. 

For, Pankaj R. Shah & Associates 

Chartered Accountants 

Registration No.:107361W 

N RSk v 
CA Nilesh Shah 

Partner 

Membership No.107414 

UDIN: 24107414BJZYKX7100 

Place: Ahmedabad ! 
Date: 09.11.2024 



RATNAVEER PRECISION ENGINEERING LIMITED 
( Formerly Known As RATNAVEER METALS LIMITED ) 
Regd. Office: : E-77,6.1.D.C., Savli(Manjusar), Dist : Vadodaral- 391776 

Email Id cs@ralnaveer.com Moblle no +91 84878 78075 
CIN :L.27108G J2002PL C040498. 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2024 
(s i illony 

GUARTER ENED WALE YEAR ENDED | veAR eNDED 
) SePTENGE SEFTENBER, | SEPTEWBER, | SEPTEWBER, Patutars S T v e e 

Wnavdied) [Unauted)| (Unuditad) | Unaudied) | Onavaiied) | Giied) 
Gontining Operatons: 

1 [icome 
Revenu fom operations s | 2010|  vaws2| asesz|  zeorss|  sessre Oherincoms nss | er 057 1908 1385 21 

1l [Total revenue 2,312.89| 2,048.34) 1,433.59) 4.361.21 2,616.38| 6,024.00) W [Expenses: 
Costof malerls conumad newso0 | agisasl 1zotas | azoas | zasrse | sesras Changesninvenloies of fnishd goods and werkin progress Gonan|  Cauo| e2tn|  (otay| (529 Enployes banefis expense 1986 1680 447 76| 6ade 
Finance cos!s 47.70) 237 88.78 6860 12087 Deprecialion and amortzalion expense 2097| 1391 6458 2424 50.24 Oihar empenses 7oral  mase| sl qorm | a0 

W [Total expenses. 1,873.85 133037 4,004.76 2414.43) 5,633.06 V. [Profit(Loss) before Tax (- 1V) tags| o4z | aseds| 20095 | asoss 
VI [Tax expense 

Camant ax 00 a0 84 20| arao [Short/ (Excess) Provision or incomea tax 55 26 Detonedlax 1032 103 a208 1750 1000 
i [Pt o) forths pariod from continuing apsraions (v-) e | amos|  gorr| age|  tess|  sse 
Vi {Discontinued operations(rfer note § botow) 

Revenuo fum opeations 5 3 5 v : . 
Otharaporatiog revan - . - a g i Otharhcame o 7 F : : = Tots Reven s : i : : : 

|Total expense - - - - . - 
|Peofit / (Loss) befors Tax - - - . . . 
Tax expense: (refer nole 9 below) 
Conentiax z s . . g 
Oelered tox 3 : : . - . 

Prori(Loss) forth period from discantinued operations : 3 ) ) 4 . 
ProrifLoss)fo the perod from continuing and discontinued ] e e | aas0n| et to1ss | at0s0 

X Ot compratonsive lncoma rom ofinuing prations (ne ofar) ) g 2 0| o] oo 
s [her o oma o 5 s o of ) . ) o 
o Tot o ot s fom i s icod - . ) W e 
X [Total comprehansive Incoma (X + XeX) tmaat|  gsos|  rerr|  aeras|  sevss| s et profittibutable Lo 

o) Ouners o the company 1241 1zsos| 7| zeras|  teise|  sw0so o) Non - Coniting laest . : 4 5 - 
[Othor compreonsive Incamms aTTTBUTRDIS 17 
o) Owners of the company : 3 001) ) ©006) o) Non - Contraling st : z : - < 
Total comprahansive ncars SHABHE 7 5 = won) 9 ) Ovmers of the company 21| tasos| 7oz | aerds|  tense|  stoas 1) Non - Contolng ot . s i 
Pald-up equlty share caplalFace valus oTRE0} Goiar | aseor| ameer| onee| amer| dwod Glhar Equity excluding rovaiumion reserve 20550 | 20320] Tamad| zamsy| Tasoar| 2054z b s o o s T T T 
e 8 Divid (n iy 244 a0 198 s 397 1 Eanings o cqily i o T Tnoad 377807 o2 VA ST 10 ench 
[Basic & Diluled (in Rs) 0.00] 0.00] 0.00) 0.00| 0.00| 0.00] [Esiogs et eqly shar o oA S G¥Z e ST G e o R, 10 esch 
usic & Db Re) 244 308 195 an s91 781 

El 
CCOUNTAN 

Torand on behalfof Board of Directors of 
RATNAVEER PRECISION ENGINEERING LIMITED 

Vijay R Sanghavi 
Managing Directord CFO 
DIN: 00495922 
Place: Vadodara 
Date: 09/1112024 



RATNAVEER PRECISION ENGINEERING LIMITED 
(Formerty Known As RATNAVEER METALS LIMITED ) 

Regd. Ofce: : E77,1.D.C, Savl[Manjusar) Dist 
Emailid cs@ratnaveercom Mobile no +51 

CIN: L27408G.12002PLC040408 Statement of Assets and Liabilitios Period Ended Septmber 30, 2024 
(Rs in Milion) 

Aeal s at Particulars 30.09-2024 31.03.2024 
(Unaudited) (Audited) A RSSETS 

1 [Non-current assets 
Property Plant & Equipnient 45405 40001 Capial workin-progress 1,088.48 45323 ntangile 3ssets 33124 3142 Financial Assats 

Non-curtentinvestmens " Lozn = Other Financial Assets 3408 504 Detered Tax Assls (nel) = = Other Non-Curcent Assets 932 707 
T5i7.05 7257 2 [Current assets 

invenlaries 244725 244020 Financia Assels 5 Trade recelvables 3621 44765 Cashand cash squivelents 8260 3403 Bk Balance olher than above 191.8 ss0.40 Loans - Other Financial Assets 140,65 050 |Current Income Tax g Otier curent assels o57.78 4353 
FA%.42 et 

TOTAL ASSETS. 41937 EXE 
8 [EQuITY AND LiAsLITIES 
1 [Equity 

Equiy Shars capial 50494 40094 (Other Equity 2,586.60 20020 |Share Appiication Money < 
EXEEn prEn Lisbitites 

2 [Non-curent liabilties 
Financil Lisbilles 
Borovings 4150 31938 
[Defered ax lsbiies (net) 14000 708 Long-term provisions 240 059 

.68 7.5 3 [current labities 
Financial Lisiiss 

Boronings 61041 101761 Trads payaties 4 [Totel Oulstanding dues of Micro and Small Enterprse o018 [Toll Outstanding dues of crediors oler than Micro 
Jand smll Enlerprise Lae tiram Other Financia Liabi 

(Other Curent Libiles 107.60 st14 (Cuttent Tax Libiltes (Nef) 405 576 Short-Term Provisions 1102 1263 
736035 720230 

TOTAL EQUITY AND LIABILITIES [Y3EK3 516080 

forand on behalf of Board of Directors of 

RATNAVEER PRECISION ENGINEERING LIMITED (Fopmerly Kniown As RATNAVEER METALS LIMITED ) CIN\27108G 12002 Lcodod80 

Vijay R Sanghaul 
Managing Director CFO 
DIN: 00495522 

Date: 09/11/2024 



RATNAVEER PRECISION ENGINEERING LIMITED 
(Formerly Known As RATNAVEER METALS LIMITED ) 

Regd, Offce: : E77,G.1.D.C., Savl(Manjusar), Dist : Vadodaral- 381776 
Emailid G @ratnaveer.com Mol no +91 64378 78075 

CIN: L27108G2002PLC040488 
Statement of Cashflow for the Period Ended Septmber 30, 2024 

. (Rs In Mitlion) 
For the Year Ended For Half Year Ended Particulars & 31002024 30.09.2024 (Unaudited) Audited) 

(A) Cash Flow from Operaling Activities : 
Net Profit before Tax 356.45 39091 

s for : 
ion 64.58 5024 

InterestIncomes (14.55) (25.16) 
Inlerest expences 8877 12087 
(Profil / Loss on sale of PPE - (©.19) 
Amount transferred lo Reserves - 
Provision for Employze Benefis - 
Remeasurement of Defined Beneft - 
Obigations 

Operaling Proft Before Working Capital Changes 49535 I 
Adjustments for: 

Non-curienlcurrent financial and olher assels 
Decreasel(Increaze) In Other Financial Assels (142.05) 101 
Decresse/(increass) in Loans - 
Decreasel(increase) in Other Non-Current Assels (1.27) (9.95) 
Decreaseincreass) in Other Current Assels (422.42) (162.99) 

Trads Receivables 6145 186.05 
Inventories 208 (391.03) 
Non-cuntenlcurent financial and olher 
fiabillesiprovisions S a8 
Increasel(Decrease) n Trads Payables 43622 6408 
Increase/(Decrease) in Other Current Liabilties - 140 
Increase/(Decrease) In Ofher Financiel Liabilties - : 
Increase/(Decress) In Short Term Provisions (27| (10.55) Cash Generated from/(used In) Operating Actvilies @ 19391 Direct Taxes Paid (Nel) (26.47) (70.43) Nat Cash from Operating Activiies (A) 45129 12348 

(B) Cash Flow from Investing Activity : 
Purchase of property, plant and equipment’s (748.78) (560.05) 
Proceeds from sale of PPE 126 
Non-Current Investments Witlen off s 
Intsrest Received 14.55 2516 Not Cash form Investing AcUvilies (B) (734.23) (33.64) 

(C) Cash Flow from Financial Activi 
Proceeds (Repaymen) of Long Tem 
Bonowings (Nel) L 069 
Procezds (Repaymen!) from Short Term 
Barowings (Net) paaze) (22584 Interes Paid (©8.77) (120.87) Increaseddecrease) in share Capilal 118,00 138,00 Proceeds on accounl of Secuiies Premiuny 605.20 1012.22 Not Cash Flow from/{used in) Financing AcUvities (C) 34203 801.85 

Nat Increasel(Decrease) In Cash and Bank 
Balance (A+B+C) v, ) 
Add : Opening Cash & Bank Balances 595.43 30374 Glosing Cash & Bank Balances 654,52 59543 

for and on behalf of Board of Directors of 
RATNAVEER PRECISION ENGINEERING LIMITED 
{ Formerly Known As RATNAVEER METALS LIMITED ) 
CIN: |27108G2002PLGOd0488 

Sanghavi 
Managing Directors. CFO 
DIN: 00495922 

Dale: 08/11/2024 
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