
 

 

 
 
Date: 13.11.2024 
To, BSE LIMITED, 
C/O LISTING COMPLIANCE,  
PHIROZE JEEJEEBHOY TOWERS DALAL  
STREET MUMBAI- 400001 
 
Dear Sir  
 
Sub: Outcome of Board Meeting held today i.e. 13.11.2024  
Ref BSE Code: 533427 
 
Pursuant to second proviso to Regulation 30(6) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby inform you that the Board of Directors in their 
meeting held today ie. 13th November 2024 at the Registered Office of the Company which 
commenced at 14:05 P.M. and concluded at 14:47 P.M. inter-alia has considered and 
approved  
 

1. Unaudited Results for Half Year / Second Quarter ended on 30th September, 2024 
with Limited Review Auditor Report Issued by Statutory Auditor M/s S N SHAH AND 
ASSOCIATES 
 

2. Related Party Transaction for 01.04.2024 to 30.09.2024 Note Xbrl also uploaded 
 

3. Statement of Deviation of Right Issue Share Note Xbrl also uploaded  
 

The aforesaid intimation is also being hosted on the website of the Company www.vsmil.in  
 
We request you to take above matter on your record.  
Thanking You, 
 
For: VMS INDUSTRIES LIMITED 
 
 
 
MANOJKUMAR JAIN 
MANAGING DIRECTOR 
DIN: 02190018 
 







VMS INDUSTRIES LIMITED 
Rogd. Office: 808-C-, Pinnacle Business Park, Corporate Road, Prahladnagar, Ahmedabad-380015 CIN; L741406.1991PLC016714_ website  www.ymsil.com_emall :info@vmsiLin Tel ; Ph. No +91-79-40320484 

i 

i 

) |Revenuc From Operations 974741 1050248 20,289.85 10,094.75 26,6378 
5] |Other Income 264.83 18.01 5933 282,84 151.53 447.03 
1 [Total income(a+ b) 1001224 1056045 8816.21| 20572.69 10,2628 27,084.31 
- [expenses: 

la) | Cost of Materials Consumed 4,146.25 6766.29 406817 | 10912.54 4,074.72 1036287 
6] |Purchase of Stock n Trade 5929.30 351241 401345 | 944071 5320.00 10,986.13 e [Granees o nventorie of e Goods, Wk regrssand Sock mezs) ses) . 1513) . ) 
6] [Employees Benefits Expenses 8896 973 6247 183.69 7178 296.23 
(e] [Fnonce costs 113 14047 w0663 28160 1522 1603/ 
1) [Depreciation and Amortisation Expenses 1542 2023 958 3565 1977 4519 
[g) [Other Expenses 152.07 19775 298.89 349.82 32043 85681 
WV [Total Expenses 9914.67 10478.01 8559.59 | 20,388.88 9,967.22 26,239.67 5 Il'vr;ziit/tl.usx] before exceptional and extracrdinary items and tax (1] 97,37 &5 e ol .00 - 
VI {Exceptional tems s : - . > 
Vil |Profit Before Extraordinary Items and Tax (V-VI) 97.37 86.46 25662 18381 279.06 800,60 
Vil |Extraordinary ftems - - e 2 - . 
X _[Profit Before Tax (vil-vi) 97.37 86.00 256.62 183.81 279.06 8460 
X [Tax Expenses; 
(@) [current Tax (24.75) (23.74) (562|  (48.49) (12.02) (212.73) 
(b) |Deferred Tax (043) (2.09) (0.36) (2.52) (1.79) (0.38) 
(e)_[MAT Cedit Entilement - - - - - 
(d) {Income tax of carler years - - = - : 

Total Tax Expenses (25.18) (25.83) (66.08)  (51.01) (73.76) (213.1) 
Xt [Profiloss) for the Period from Continuing operations(X-X) 719 6061 19014| 13280 20530 63153 
I [Profiloss) for the Period from Discontinuing operations = . - > - 3 
Xill[Tax expenses of Discontinuing operations E : - e = 
iy |Profitlioss) for the Period from discontinuing operations (after tax) (XI- R n R R . sl xun) 
XV_ |Net Profit{oss) for the Period (X.-XIV) 7219 6061 19014 13280 20530 63153 
XVI-[Other Comprehensive Income 

a] [items that wil not be reclassifed to Profit or Loss (Net of Tax) - - - - « 
5] |items that will be reclassifed to Profit or Loss (Net of tax) - - - - - - 

o el I B I 
XVl |Paid-up equity share capital {face value of Rs.10) 2447.34 2447.34 1607.34 | 2,047.34 164730 160734 
XIX_|Reserves / Other Equity 6729.75 7,01473 431634 | 672075 431690 4,746.00 
XX_[Earning per equity Shares{before extra-ordinary tems) 
a] [Basic 031 0.26 116 057 125 
) [oiluted 031 026 116 057 125 XI_|Eaening per equity Shares{after extra-ordinary Ttems] 
Ta]_[Basic 031 076 116 (o] [Oiluted 031 0.26 16 



Bascd on the “management approach” as defined in Ind-A5 108 - Operating Scgments, the Board of Dircctors evaluates the Company's performance and allocates resources based on an analysis 
of various performance inicators by business segments namely i. Manufacturing and ii. Trading. Accordingly, information has been presented along these business segments which have beco) 
dcfined based nature of busines activities. The segment-wise information regar iing operational revenue and profitability have been given as under: 

At tatement of Audited Standalone Segment Informatic the Quarter and Half Year ended on September,2024 
= For the Hall Year ended | _For the Year ended 

. | Year ended on March 
| 31,2024 

22 |t oo P 2 in-audi auditec Un-audited | Un-audited | Un-audited | Audited 
I_[Segement Value of Revenue From Operations 

Ta]_|Manufactoring 3.915.68 7.520.79 765156 | 11,4067 2,674.31 16,007.10 
{b]_[frading 583153 5,017.65 40526 | 580918 5,20.04 10,630,158 
1l__|Total Revenue From Operations(a+b) 9,747.41 10,542.44 8,756.82 20,289.85 10,094.75 26,637.28 

iil_|Segment Results (EBIDTA] 
(3] |Manufacturing T145.55)] 207.92 272,09 6237 264,78 61078 
[6)_|Trading 140.62 2722 a7 16784 366 
IV [TotslSagmont rofi Gefers Dapreciation Intarest, Tax & Other Income 14.93) 73510 3380 23021 399.42 
Ta]_[Menufacturing 

1| Less: Depreciation 115.00) (19.83) 9.67)] [34.83) (19.19) {4403 
i |Less: Finance Expenses (95.02) 1113.80) 85.63)] 1208.82) (107.73) (72.96)] 
i _|Add: Other Income 7162 595 2519 7561 .27 130.74 

Manufacturing- ent Results Before Tax 1183.95)] B1.28 201.98 (102.67)| 182.13 624,03 

Tb]_[Trading. 
T |Depreciation [0.41)] f0.41) 1032)| 10.82) [059)] 1.15)] 
i |Finance Expenses 146.12) 126.66) 120.99)| 72.78) [44.38)| (91.40) 
i _|Add: OtherIncome 15323 1101 3120 | 20024 107.26 31627 

Trading-Sezement Results Before Tax 287.32 1116 54.64 298.48 56.93 23066 
V_[Total Segment Profit Before Tax [IV{a}V(b]] 10337 92.44 256.62 195.81 279.06 858.69 
Vi [Tax Expenses 
Ta]_[Manufacturing, 

T |Loss: Current Tax 4738 21.09) (52.02) 26,30 [ER) (157.58) 
Ti_|Add/[Less): Defarred Tax 0.43) (209) 10.86) 2.52) .74} 10.38) 
| Add: MAT Credit Entilement - 2 S = 

[Manufacturing-Segement Results After Tax (137.00)] 58.15 149.10 (78.85) 132.48 466.07 

[b]_|Trading 

T [Less: CurrentTax 2.13) T270) 1360 a3 i) T55.15) 
i Add/{Less): Doferrad Tax - - - - 5 - 
| Add: MAT Cradit Entitlement - - - - = 5 

Trading-Segement Results After Tax 21519 845 4101 22365 72.82 17551 
VII_|Total Segment Profit After Tax [V-VI] 78.19 66.61 190.14 144.80 205.30 645.58 

Vill_| Add/{Less): Unallocable ltems (6.00)] (5.00) - 112.00)| = (14.05) 

1X_|Net Profit After Tax [VIII-IX] 72.19 60.61 150.14 132,80 205.30 631.53 

X_[Segment Asscts 
i_|Manufacturing 4,812.36 9,535.39 4,022.39 4,812.36 4,022.39 1047519 

| Irading 9,890.61 8,639.15 7,179.06 9,890.61 7,179.06 6,645.35 

i [Unallocable Assets 25026 307.49 4691 25026 1651 58,63 

[Total Segment Assets 1035323 15,482.03 1120836 | 1499323 1134836 7,757 

Xi_|Segment Liabllities 

Manufacluring 1,205.51 6,039.66 2,171.23 1,205.51 2,171.23 8,003.66 

Trading 4,608.98 2,978.55 3,112.85 4,608.98 3,112.85 2,695.07. 

Unallocable Liabilities 1.65 175 - 165 - 8715 

Total Segment Liabilities 5,816.14 5,019.96 57280.08| 581614 5,280.08 10,785.83 

Xil_|Capital Employed 

T__|Equity Share Capital 2,48730 2,447.30 164730 | 2,087.38 161730 164730 
Other Equity 6,729.75 7,014.73 4,316.94 6,729.75 4,316.94 4,746.00 

| Total Capital Employed 9,177.09 9,462.07 5960281 8,177.03 5,964.28 6,393.34 

<RI, FOR AND ON BEVIALF OF THE BOARD 
Date: 13th November, 2024 os 50 VIS INDUSTRIES {TD) 
Place: Ahmedabad ° ( 
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VMS INDUSTRIES LIMITED 
Regd. Office: 808-C-, Pinnacle Business Park, Corporate Road, Prahladnagar, Abmedabad-380015 

CIN : L74140GJ1991PLCO16714 _ website : www.vmsil.com_email : info@vmsil.com Tel : Ph. No.: +91-79-40320484 

TRs. in Lakhs] 
SRR DDAl L 

© 30092024 | 31.03.2024 
| Un-Audited | Audited 

1 Non-Current Assets: 

[a]_[Property, Plant and Cquipment 624.58 630.95 
[b]_|Capital Work in Progress - 
[c]_|Other Intangible Assets < 
[d)_|Investment Property - - 
[e)_|Goodwill - 
[f]_|Other Intangible Assets z 
[g]_[Intangible Assets Under Development - 
[h]_|Financial Assets 

() tnvestment 
(ij)_Trade Receivables B 
(ili)_Long Term Loans and Advances - 
(iv)_Other Non-Current Financial Assets 36.01 7.80 

{I]_|Deferred Tax Assets (Net) - - 
[il_|Other Non-Current Asscts 235.23 360 

Total Non-Current Assets) 896.22 64235 

2 |Current Assets: 

fa]_[nvetorics 298170 4,089.90 
[b]_[Financial assets: 

(i) _Investments = & 

(i))_Trade and Other Receivables 4,259.17 333932 
{iij)_Cash and Cash Equivalents 3,26254 553004 
(iv) Bank Balance Other Than Above 5 = 
(v) _Loan and Advances 328012 2,886.61 
{iv)_Others Current Financial Assets 190 050 

[c]_|Current Tax Assets(Net) 4861 L 
[d]_[Other Current Assets 262.97 250,05 

Total Current Assets| 14,097.01 16,536.82 

TOTAL ASSETS(1+2) 14,993.23 17,179.17 

" EQUITY AND LIABILITIES: 

1 Equity 
(i) _Equity Share Capital 2,447.34 1,647.34 

(ii)_Other Equity 6,729.75 4,746.00 
Total Equity] 9,177.09 6,393.34 

2 Liabilities 
[a]_|Non-Current Liabil 

(i) Financial Liabilities 
(1) Borrowings. 236.93 279.76 

(2) Trade Payables = - 
(3) Other Non-Current Financial Liabilities - - 

(i) Provisions - - 
(iif) Deferred Tax Liabllities (Net) 62.78 60.26 
(iv) Other Non-Current Liabilities - 

Total Non-Current Liabilities, 29971 340,02 
[b) |Current Liabilities: 

{I)_Financial Liabilities: 
(1) Borrowings 1,831.34 
(2) Current Maturities of Long Term Borrowings 
(3) Trade Payables 3,487.15 827585 

- Total Outstanding Dues of Micro Enterprises and Small Enterprises - 0.06 
- Total Outstanding Dues of Creditors Other Than Above 348715 827579 

(i) Other Current Liabilities 197.94 121.22 
(iii) Provisions 2 
(iil) Current Tax Liabilities(Net) - 85.40 

Total Current Liabilities} 5,516.43 10,445.81 
TOTAL EQUITY AND LIABILITIES(1+2) 14,593.23 17,179.17 

Date: 13th November, 2024 
Place: Ahmedabad 

FOR AND ON BEHALF OF THE BOARD, 
VMS INDU: 

\.—$ = 
IANO) KUMAR JAIN 
Managin 
(DIN:02: 

ISTRIES LTO 

—e 
- 

g Director 
190018) 



VMS INDUSTRIES LIMITED 
Regd. Office: 108:C-, Pinnacls Business Park, Corporate Road, Prahladnagar, Ahmedabad-380015 

CIN: L74140611991P1CO16714  website : www.vmsi.com email : info@vmsilcom Tel: Ph, No.: +91-79-40320484 
STANDALONE UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2024 

[Rs. In Lakhs) 
[se 7 FOR THE HALF YEAR ENDED FOR THE HALF YEAR ENDED 
vo. PARTICULARS t 30-5ep-24 

3 AMOUNT AMOUNT AMOUNT. AMOUNT 

i [PROFIT BEFORE TAX 18581 375,06 
ADIUSTMENTS FOR: 
Depreciation and Amortzation Expense 3565 .77 
Finance Cost 28160 T52.12 
interest income 1277.48)] 1146.87) 
Ront income (EX) 354 
Profit on Sole of Shares - - 
[oss On Sale of Fixed Assets - - 
Prior Period Expenses/(Income) [Net) - - 
Share of Proft From Partnership Firm - - 

7153 
GPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 300,59 

ADIUSTMENTS FOR CHANGES IN WORKING CAPITAL: 
invontorics 110670 FEFET) 
Tradc Receivables (915.84) (180215 
Non-Current Loans & Advances 128.21)} 3 
Gther Carrent Assets, Current Loans & Advances (367.45) 504 
Trade Payables 10,788.69) L9644 
Gther Current Labiitics (5.68) 12589 

(5.004.67) 52007 
CASH GENERATED FROM OPERATIONS 14,784.93)] 2066 

income Tax paia (57.10) Taa.65) 

NET CASI1 FROM OPERATING ACTIVITIES 12,882.03) 77601 

i CASHFLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant and Equipment 129.68) Ti50) 
Salc of Property. Plant and Equipment - - 
Purchase of Non-Curront/Current Investments - - 
Sale of Non-Current/Current Investments/Change in Classification - 
ent Received 361 350 
interest Received 277.48 1a6.82 
Share O Profit From Partnership Firm - - 
INET CAS FROM/(USED] IN INVESTING ACTIVITIES 25168 Ts7s 

i CASHFLOW FROM FINANCING ACTIVITIES 
Proceeds from Issue of Share Capital [Face Value] 80000 - 
Proceeds from Issue of Share Capital [securites Pramium] 2,000.00 
Share lssue Expenses (258.30)] 
Dividend Paid (122.37) 
Proceeds/[Repayment) OF Non-Current Borrowings [Net] [11131) 170.:60) 
Proceods/{Repayment) Of Current orrowings (352) 20232 
Finance Cost 1281.60) 152.12) 
INET CASH FROM/(USED] FINANCING ACTIVITIES 196290 o) 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (11411 
(2,667.49)] 50439 

[CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR 5,930.03 186347 
‘CASH AND CASH EQUIVALENTS A'S AT THE END OF THE YEAR 326250 2,767.86 

Notes: 
1 The above Cash Flow Statement has been prepared under the “Indirect Method” as set out n Ind AS - 7 “Statements of Cash Flow . 

2 Direct Taxes Paid are treated as arising from Operating Activities without their bifurcation into Investing and Financing Activites. 

3 Figures of the previous half year have been regrouped wherever necessary to make them comparable with the figures of the current period. 
[ 

Date: 13th November, 2024 
(5 

FOR AND ON BEHALF OF THE BOARD 
VIS INDUSTRIES LTD 

by & 10) KUMAR JAIN 

Managing irector 
{oin:02190018)



Notes: 
The financlal resuts of the company for the quarter and half year ended on September 30, 2024 have been reviewed and| 
recommended by the Audit Committee and approved by the Board of Directors of the Company in their meeting held on| 
13th November, 2024. The results are being published in accordance with Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

Based on the management approach as defined in Ind-AS-108 "Operating Segments", the Chief Operating Decision 
maker evaluates performance of the company and allocates resources based on the analysis of various performance 
indicators by business segments and accodingly the company has identified two reportable segments i.e. Manufacturing 
{Ship-Breaking} and Trading, the details whereof have been given above. 
The financial results of the company have been prepared in accordance with Indian Accounting Standards(IND AS) 
notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian 
Accounting Standards) (Amendment) Rules, 2016. 
The company has issued 80,00,000 Equity Shares of face value of ¥ 10/- each for cash at a price of % 35 (Including a 
premium of % 25) on right issue basis on 22/05/2024 in the ratio of 16 Rights Equity Shares for every 33 Equity Shares 
held by the Eligible Equity Shareholders of the Company on the Record Date i.e. 18th April, 2024, The funds raised 
through right issue {net of issue related expenses) are to be ultised for funding long-term working capital requirements 
of the company and for general corporate purposes. The funds raised through right issue and its utilisation by the 
company is as under: 

[Amounts In Lakhs] 

Amount Raised 
Sources of Funds 

Process from Right Issue (80,00,000 Equity Shares of Face Value of Rs. 2,800.00 
10 each issued @ 35 per shares (Face Value Per Share Rs. 10+Securities 

Total .. 2,800.00 

Amount 

jon of Funds Raised Utilised/Applied 
1. Fixed Deposits with Bank for Utilisation Against Letter of Credit (LC) 2,300.00 
issued to supplier of goods. (Working Capital) 
2. Payment of Expenses Incurred on Right Issue 260.87 

3. General Corporate Purposes (Balance Amount) 23943 

Total 2,800.00 

During the quarter ended 30th September, 2024 , the Board of Directors of the company at their meeting held on 12th 
July, 2024 approved interim dividend of Re, 0.50 per equity on 2,44,73,391 shares out of accumulated profits of the 
company. 

Company had recelved Nil complaint from shareholder during the Quarter ended on 30.09.2024. 

Comparative figures have been rearranged/regrouped wherever necessary. 
The above results of the Company are available on the Company's website www.vmsil.in and also on www.bseindia.com 

FOR AND ON BEHALF OF THE BOARD)| 
VMS INDUSTRIES LTD 

\-( - e 

MANOJ KUMAR JAIN 
Managing Director] 

(DIN: 02190018) 
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13/11/2024, 13:08 S0D30092024.htmi| 

General information about company 

Serip Code* 533427 

NSE Symbol 

MSEI Symbol 

ISIN INE932K01015 

Name of the listed entity 'VMS INDUSTRIES LIMITED 

file:///C:/Users/Hp/OneDrive/Desktop/VMS-Q-2/Statement of Deviation/SOD30092024.htm| 1/5



13/11/2024, 13:08 50D30092024.htmi 

Statement(1) 

Mode of Fund Raising Rights Issues 

Description of mode of fund raising (Applicable in case of others is selected) 

Date of Raising Funds 22-05-2024 

Amount Raised (in Rs. Crores) 28 

Report filed for Quarter ended 30-09-2024 

Monitoring Agency Not applicable 

Monitoring Agency Name, if applicable 

Is there a Deviation / Variation in use of funds raised No 

If yos, whether the same is pursuant to change in terms of a contract or objeots, which was approved by the sharcholders 

If Yes, Dat of sharcholder Approval 

Explanation for the Deviation / Variation 

Comments of the Audit Commitice after review Approved 

Comments of the auditors, if any No Comments 

file:///C:/Users/Hp/OneDrive/Desktop/VMS-Q-2/Statement of Deviation/SOD30092024.htmi



13/11/2024, 13:08 50D30092024.htm! 

] Modified Object, | _ Original Modifiad Funds | Amount of Devistion/Variston for the quarter | Remarks if 
' riginal Object ifany Allocation | sllocation, ifany | Usilised ‘according to applicable object any 

Right Issue for ) 
1 Working Capital Not Applicable |28 0 28 0 

file:///C:/Users/Hp/OneDrive/Desktop/VMS-Q-2/Statement of Deviation/SOD30092024.htm|



13/11/2024, 13:08 S0D30092024.html 

Signatory Details 

Name of signatory MANOJKUMAR JAIN 

Designation of person Managing Director 

Place AHMEDABAD 

Date 13-11-2024 

file:///C:/Users/Hp/OneDrive/Desktop/VMS-Q-2/Statement of Deviation/SOD30092024.htm| 45



VMS INDUSTRIES LIMITED 
Regd. Office: 808-C-, Pinnacle Business Park, Corporate Road, Prahladnagar, Ahmedabad-380015 

CIN : L74140G)1991PLCO16714  website : www.vmsil.com email :info@vmsil.in Tel : Ph. No.: +91-79-40320484 

EXTRACT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH SEPTEMBER, 2024 
[Rs. In Lakhs] 

partcut For the Quarter Ended it Yeng bped 
articulars 30-09-2020 30-09.2023 31:03-2020 

Un-audited Un-audited Audited 
Total Income from operations ( net ) 95,7471 8,756.82 26,637.28 
Nt Profit / (Loss) for the period ( before tax , Exceptional and / of Extra Ordinary items) 9737 256.62 814,60 
[Net profit / (Loss) for the period after tax (ofter Exceptional and/or Extraordinary items) 

7219 19014 63153 
Total Comprehensive Income for the period [Comarising Profit/ (Loss) for the period (afcer tax) - P r1ss 
and Other Comprehensive Income (after tax)] g 
Equity Share Capital 2,44738 164734 1,64734 
Reserves (excluding Revaluation Reserve 
as shown in the Audited Balance sheet of previous year) 672975 431694 4,746.00 
Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued operations] - 
(o) Dasic 031 116 3.83 
(o) Diluted 031 116 383 
Note: 
1. The above is an extract of the detailed format of Quarter ended on 30th September, 2024 filed with the Stock Exchanges under Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter ended Financial Results are available on the Stock 
Exchange website e, www.bselndia.com and on the website of the Company i.e www.vmsil.in 

2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meating held on 13th November, 2024, 
3. Figures for the previous periods have been regrouped/ reclassified/ restated wherever 
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