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To,
The Secretary, 15t May, 2024
BSE Ltd.,

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400001

Dear Sir,

Scrip Code- 505750
Subject- Qutcome of Board Meeting held on 15t May, 2024

We wish to inform you that the Board of Directors of the Company, at its Meeting held
today, i.e. Wednesday, 15t May, 2024, inter-alia, has approved and taken on record the
following: -

1. Audited Financial Results (Standalone and Consolidated) for the quarter and year
ended 31st March, 2024 alongwith the Statement of Cash Flow and Statement of Assets
and Liabilities as at 315t March, 2024, and Auditors’ Report thereon and declaration
of unmodified opinion of Auditor pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and extract of the same
to be published in the newspapers, pursuant to Regulations 47 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Accordingly, the said Standalone and Consolidated Financial Results along with
Report of the Statutory Auditors, namely, M/s. Shah Gupta & Co., Chartered
Accountants, are enclosed. A declaration in respect of Audit Report with unmodified
opinion under regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is also enclosed.

2. Re-appointment of S.G.C.0 & Co. LLP as the Internal Auditor of the Company for the

Financial year 2024-25. The relevant details are as follows:

i. Reason for change: Re-appointment

ii. Date of appointment and terms of appointment: 15t May, 2024

iii. Brief profile: SGCO is committed to provide services with objectivity, maintaining
the highest ethical professional standards with paramount emphasis on the interest
of the clients and its stake holders. The range of services include ‘Audit & Assurance’,
‘Governance, Risk & Compliances’, ‘Forensic Audits’, ‘Direct & Indirect Tax Advisory’,
“Transaction & Business Advisory’, ‘Business Valuations’ & ‘Corporate & Allied Laws
Advisory’.

3. Issue of Corporate Guarantee by the Company, to the extent of Rs. 82.74 lakhs in favour
of The Zoroastrian Co-operative Bank Limited, in connection with the term loan of Rs.
82.74 lakhs for equipment financing, sanctioned by The Zoroastrian Co-operative Bank
Limited to Company’s Wholly Owned Subsidiary, namely, MHE Rentals India Private
Limited.
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The details as required under Regulation 30 of the SEBI Listing Regulations read with
SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11t July, 2023 and
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13t July, 2023 are as follows:

a. Name of party for which such guarantees erindemnity-or-surety was given:
MHE Rentals India Private Limited (‘MHE Rentals’), a wholly owned subsidiary of
the Company

b. Whether the promoter/ promoter group/ group companies have any
interest in this transaction? If yes, nature of interest and details thereof and
whether the same is done at “arm’s length”: The Company holds 100% of the paid-
up capital, and the promoters/promoter group do not have any interest in this
transaction.

c. Brief details of such guarantee er-indemnity er becominga-surety viz. brief
details of agreement entered (if any) including significant terms and
conditions, including amount of guarantee: The Company will issue Corporate
Guarantee in favour of The Zoroastrian Co-operative Bank Limited to secure the
credit facility availed by MHE Rentals amounting to Rs. 82.74 Lakhs.

d. Impact of such guarantees er-indemnity-er-surety on listed entity: The
corporate guarantee to be provided is a contingent liability for the Company. This
guarantee has been provided on behalf of a 100% subsidiary of the Company
which is part of the consolidated group. At this point, there is no financial impact
of this guarantee on the Company.

4. Incorporation of Jost’s Foundation or any other name as may be approved by the
Ministry of Corporate Affairs, Wholly Owned Subsidiary, a Section 8 Company under
the Companies Act, 2013 to carry out CSR activities.

Upon occurrence of event i.e on incorporation of the aforesaid Company the relevant
information as required under Regulation 30 of the SEBI Listing Regulations read with
SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11t July, 2023 and
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13t July, 2023 shall be intimated
accordingly.

The Board Meeting commenced at 12:00 Noon and concluded at 3:10 P.M.
Kindly take the above information on record.

Thanking You,
For Jost's Engineering Company Limited

od
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Babita Kumari
Company Secretary
M. No.: A40774

Encl: As above
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Independent Auditors’ Report on Audit of Standalone Financial Results

To,

The Board of Directors

Jost's Engineering Company Limited,
Mumbai

Opinion

We have audited the accompanying Statement of Standalone Financial Results of Jost's Engineering
Company Limited (the "Company”), for the quarter and the year ended March 31, 2024 (the "Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

In our opinion and to best of our information and according to explanations give to us, the Statement:

i. is presented in accordance with requirements of Regulation 33 of the Listing Regulations in this regard;
and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards and other accounting principles generally accepted in India,
of the net profit and other comprehensive loss and other financial information for the quarter ended and
for the year ended March 31, 2024,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under sub-section
(10) of Section 143 of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the standalone financial results under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibiiities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared from the related audited standalone financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of the Statement that give a true
and fair view of the net profit and other comprehensive loss and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
séfeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the annual standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit, We also:

= Identify and assess the risks of material misstatement of the annual standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of standalone financial statements
on whether the company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the annual standalone financial results made by the Board of Directors.

» Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's abiiity to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to
meodify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

= Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. T
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Other Matter

We report that the figures for the quarter ended March 31, 2024 represent the derived figures between the
audited figures in respect of the financial year ended March 31, 2024 and the published unaudited year-to-
date figures up to December 31, 2023 being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

Our conclusion is not modified in respect of these matters.

For SHAH GUPTA & Co.
Chartered Accountants
Firm Registration No.: 109574W

Vedula Prabhakar Sharma
Partner

Membership No.: 123088
UDIN: 24123088BKAR0OF2409

Place: Mumbai
Date: May 15, 2024
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Audited standatone financial rasults for the quarter and year ended March 31, 2024

Sr. Quartar ended
No. Particulars 31-03-2024 [ 31-12:2023 -03-2023
Audited Unaudited Audited __J_ud_m’d___
1 |Revanue from operations CTH 5,183 17,419
2 |Other income ' 46 134
3 |Total Income [1+2) 5,952 4,276  5229| 17,553
4 |Expenses IS M e -
(3) Cost of materials consumed 1,454 1,238 1,876 4819
(b) Purchazes of stock-in-trade 2221 1,576 1,278 6,209 4,435
(c)dChanges In inventories of finished and work-in-progress and stock:in- 308 (256) 364 89 (82)
tiade
(d) Employee benefits expanse &0 573 530 2,221 1,947
(e) Finance coels 34 50 13 17 82
(1) Depreciation and amortization expense 39 3 36 128 123
(g) Other evpensas [0 613 762 2,520 ____2_2—2‘—
Total expenses 5,489 3,822 4,859 16,210 ’1,5,0_0_0_
5 |Profit before tax [3-4] 463 454 370 1,343 ___,.912-
6 |Tax expenses
(1) Current tax 107 132 155 343 m
(1) Deferred tax § U] @ (8) (0) (10)
() Short provision for tax relating t previous years . 2 1 <71 A
Total tax expenses 100 152 148 375 278
7 |Profit for the year [5-6) 363 302 223 968 694
8 |Other comprehensive incoma / (loss)
A) Tlems that will not be reclassified to profit or loss (net of tax)
(i) Re of emo beaefits obligati [ (8) 10 _ (1B)
Total other comprehensive income / (loss) (15) (8) 0 eyl ()
Total comprehensive incame for the year 348 294 233 950 ____6_93—
§ |Paid up equity share capital (Face Value of ¥ 2/- each) e 9% 93 98 93
10 |Oiher equity - - 6,175 4033
9 |Earnings per equity share # ¢
{1) Basic (in ?) 7 6 5 20 15
{2) Diluted {in 3 7 6 5 20 15

# Eariungs per share for the inlenm period is not annualised
§ Figuras are below rounding off norms adaptad by the company
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Segment wise revenue, results, assets and liabilities standalone for the quarter and year ended March 31, 2024
ANNEXURE-1
T in Lakh
Quarter ended Year ended
e 31-03-2024 | 31-12-2023 | 31-03-2023 | 31-03-2024 | 31-03-2023
Audited Unaudited Audited Audited Audited
1 Segment Revenue
(a) Material Handling 3,279 2,603 3,216 10,434 10,024
(b) Engineered Products 2,613 1,648 1,967 6,985 5,944
Total 5,892 3,251 5,183 17,419 15,968
Net sales / Income from operations 5,892 4,251 5,183 17,419 15,968
2 Segment Results
Profit before tax and
interest from each segment
(a) Material Handling 338 317 128 945 487
(b) Engineered Products 290 268 350 963 966
Total 628 585 478 1,908 1,453
Less: i) Interest 34 50 13 117 83
ii) Other unallocable expenditure 191 106 160 582 483
Add: iii) Un-allocable income 60 25 66 134 84
Total Profit before tax 463 454 370 1,343 972
3 Segment Assets
(a) Material Handling 4,170 4,066 4,260 4,170 4,260
(b) Engineered Products 4,159 2,757 2,389 4,159 2,389
(c) Un-allocated 3,643 3,686 2,288 3,643 2,288
Total Assets 11,972 10,509 8,937 11,972 8,937
4 Segment Liabilities
(a) Material Handling 2,076 2,146 2,492 2,076 2,492
(b) Engineered Products 2,384 1,784 1,907 2,384 1,907
(c) Un-allocated 1,239 662 412 1,239 412
Total Liabilities 5,699 4,592 4,811 5,699 4,811
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Statement of standalone audited assets and llabliities as at March 31, 2024

Particulars

Assets
(1) Non-current asscts

(a) Property, plant and enquipment
(b) Capital work-in-progress

(c) Right of use useis

(d) Intangible 2t

(&) Finencial 257ets

(1) Non-current investients
(i) Qther non=current financial azeels
(1) Deferred tay 2seats (net)
(@) Incoime tax areats (net)
(h) Olher nun-current desels
Total non-current assets
(2) Current assets
(3) Inventories
(b) Financial gssats
(i) Current investments
(1) Trade receivables
(m) Cash and cash equivalents .
(v) Bank balances other than cash and cash equivaients (i) atsove
(V) Loans
(vi) Qther current financial assets
(€) Other current 2ssets
Total current assets
Total assets
Equity and liabilities
(1) Equity
(a) Equity share cepital
(b) Glher equity
Total equity
Liabilities
(2) Non-current liabilities
(2) Financial fiabilities
(1) Burtowings
(ii) Lezse liabilitias
(b) NoR-current provisions
Total non-current liabilities
(3) Current liabilities
(&) Finaucial liahilities
{i) Boriuwings
(1) Ls liabitties
{in) Trade payatizs
Total outstanding dues of micio enterprises and small entecprises
Tolal autstanding dues of creditors other than micro enterprises and small enteipiises
(iv) Other currant financial liabliines
(b) Other current liabinties
(c) Cunent provisions
(d) Income tax liahilites (net)
Total current liabilities
Total liabilities
Total equity and liabilities

¢ in Lakh
As at As at
March 31, 2024 March 31, 2023
Audited Audited
472
120
13
1,803
250
144
25
2,827
1,152
429 16
5,839 4,495
117 182
282 7
506 110
192 28
628 424
9,145 6,522
. 11,972 8,937
98 93
6,175 4,033
6,273 4,126
12 .
98 92
142 136
252 228
853 101
3 28
373 369
2,771 2,541
i 106
1,050 301
178 166
44 68
5447 4,583
5,699 3,811
11,972 8,937
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Audited standalone statement of cash flow for the vear ended March 31, 2024

% in Lakh
Particulars Yany ik
March 31, 2024 March 31, 2023

Cash flow from operating activities
Profit before taxes
Adjustments for: 1,343 s
Depreciation and amortisation expense 128 123
Finance Income on amortisation of depesits (1) 1)
Profit on sale of assets (0) -
Dividend income (1) (1)
Interest income (88) (27)
Finance costs 117 60
Provision for evpectad cradil lose 18 64
Bad gelits wrilten off 16 84
Unreaiised foreign axchange (gam)/ices 3 (18)
Sundry balances written off/hack (2) =
Piovision for warranty claims 69 107
Fiovision for inventony # 6 0
Inventory writtea off 7 26
Sales tay written off 272 38 455

—
Operatina orofit before workina capital chances 1.615 1.427
Adjustments for (incresse) / decresse in:
Trade receivables (1,376) (1,380)
Inventunes aB (209)
Other ron-current financial 3siats 15 (189)
Other cuirent financial 3sseis (164) 116
Qther current 258at (204) (92)
Other non-current 2ssels 235 (8)
Current loans (396) 31
Adjustments for increase/ (decrease) In:

Trade payables (173) 1,174

Other current financial labilities 29 (43)

Other current liabilities 249 231

Change in non-current provisions 6 (33)

Change In current provisions (77) (1,760) (73) (475)
Cash generated from operations (145) 952
Net incame tax paid (nel of refunds) (394) (238)
Net cash generaled from operating activities (A) (539) 714
Cash flow from investing activilies
Purchase of property, pient and equipment and Intangilie assuls (218) (79)

Riuht of use of aszel (413 (753

Procesds from sale of property, plant and equipment 1 .

Provesds from sale of capital work in progress 22

3ank balances other than classified as cash and cash equivelents (275) 204

[nvestment in fived deposits - (128

Frocesdipurchase of mutual funds investments (nat) (414) 98

Investment/redemption in 9% debenlure of subsidiary 306 (300)

Investment in equity shares of subsidiary (85€) (345)

Intecest received 83 27

Dividend received 1 1

Net cash generated from investing activities (B) (1,392) (597)

Cash flow from financing actlivities

Proceeds from/ (repayment) of working capital loans 759 (1)

Srocesds from/ (tepayment) of 1ong term bOrFowings 18

sroceeds from issuance of 2quity shares 1,140 -

proceeds from issuance of warrants 127 -

Dividend peid ’ (70) (56)

payrent of lezse liadiiities S 48

Finance costs 117 (60)

Net cash (used) In financing activities (C) 1,866 (69)

Net increase/(decrease) in cash and cash equivalents (A+B+C) (65) 48

Cash and cash equivalzits at the beginring of the year 182 134
alents at the end of the year (refer note 12A) 117 182

and cash equiv
aoeh adopled by the cormpany

¥ figuras are beiov rounding off Aoims




Josts) Jost’s Engineering Company Limited
Sinte 1907 4 €7 Wagle Industriat Bt e, o No - 12, Thane 180601, Tndia
VB 0102262674000 Salesdr nsts Ty T st

Notes :

1 The above standalone

financial results have been reviewe
May 15, 2024. .

d by the Audit Committze and approved by the Board of Directars at its meeling held on

2 ‘Iéh.e abave Standaione Financial results for the quarter and year ended March, 31 2024 are prepared in accordance with the Indian Accounting
Standards (Ind-AS) as prescribed under Section 133 of the Cam

A npanies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards
Rules, 2015 and Companies (Indian Accounling Standards) Amendment Rules, 2016. )

The segment reparting of the Company has been prepared in accurdance with Ind AS - 108 on *Operaling Segmenl” ( Refer - Annexure 1)

4 The figuies of quarter ended March 31, 2024 re

present the derived figures betwezn the audited figures in respect of the full financial year ended
Maich 31, 2024 and reviewed year to date fi

gure uplo December 31,2023 being date of end of the third quarter of the current financial yzar,

5 The Company has raiszd Rs 12,66,25,000/- thiaugh preferential i

ssue of Equity Shares and Warrants and the said armount has been fully utiliszg
for the purposes the funds weie so raised.

6 Previous peiiod/year's figures have been regrouped/reciassified wherever necessary to confirm to current period's/year's figuras

For Jost's Enagineering Company Limited

B S A

Piace: Mumbai Jai Prakash Agarwal
Date: May 15, 2024
B 4 DIN - 00242232

Chairman
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Independent Auditors’ Report on Audit of Consolidated Financial Results

To,
The Board of Directors
Jost's Engineering Company Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Jost's
Engineering Company Limited (the “Holding Company”) and its Subsidiaries, (Holding Company and its
Subsidiaries together referred to as the “Group”), for the quarter and the year ended March 31, 2024 (the
“Statement"”), attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations™).

In our opinion and to best of our information and according to explanations give to us and based on the
consideration of the reports of the other auditors on the separate financial statements of the subsidiary, the
Statement

i. includes the results of the following entities;
a) MHE Rentals India Private Limited, Subsidiary Company
b) JECL Engineering Limited, Subsidiary Company
¢) Josts Engineering Inc

ii. is presented in accordance with requirements of Regulation 33 of the Listing Regulations in this regard;
and

gives a true and fair view in conformity with the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the consolidated net profit and other comprehensive
loss and other financial information for the quarter ended and for the year ended March 31, 2024,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (“"SAs") specified under sub-section
(10) of Section 143 of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Result section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared from the related audited consolidated financial statements. The Holding
Company'’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive loss and other financial information of
the Group in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Board of Directors of the Companies included in the Group are responsible for maintenance
of adeguate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Board of Directors of the H :

aforesaid. .
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In preparing the consolidated financial results, the Board of Directors of the Companies included in the
Group are responsible for assessing the abiiity of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the Companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the annual consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of consolidated financial
statements on whether the Holding company has adequate internal financial controls with reference to
consolidated financial statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the annual consolidated financial results made by the Board of Directors.

= Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the abiiity of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

= Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group to express an opinion on the consolidated financial results. We are responsible
for the direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated financial results, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company among other matters, the
planned scope and timing of the audit and significant audit findings, including any/&gﬂif@gdeﬁciencies in

internal control that we identify during our audit. ;;/}&Gaﬁ’?',ﬁqé, 3\\\
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Chartered Accountants

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matter

The Statement includes the audited financial results of one subsidiary whose financial results/ financial
information reflect total assets of ¥ 1,924,77 Lakh as at March 31, 2024, total revenue of ¥ 327.19 Lakh
and ¥ 1,311.08 Lakh and total net profit/(loss) after tax of ¥ 11.20 Lakh and ¥ 84.32 Lakh, total
comprehensive income/(loss) of ¥ 17.87 Lakh and ¥ 90.99 Lakh for the quarter ended and for the year
ended March 31, 2024 respectively, and net cash inflow/(outflows) ¥ (1.85) Lakh for the year ended March
31, 2024, as considered in the Statement, which have been audited by its independent auditors. The
independent auditors’ reports on financial results of this subsidiary has been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary,
is based solely on the report of such auditors and the procedures performed by us are as stated in paragraph
above.

The statements include the unaudited financial result/ unaudited financial information in respect of one
subsidiary, whose financial result/ other financial information reflect total assets of ¥ 35.73 Lakh as at March
31, 2024, total revenue of Nil and ¥ 62.47 Lakh and total net profit/(loss) after tax of ¥ (12.96) Lakh and
F17.26 Lakh, total comprehensive income/(loss) of Nil and Nil for the quarter ended and for the year ended
March 31, 2024 respectively, and net cash inflow/(outflows) ¥ 17.64 Lakh for the year ended March 31,
2024, as considered in the Statement. These unaudited financial results and unaudited financial information
have been furnished to us by the management and our opinion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of this subsidiary, is based solely on such unaudited financial
result/ unaudited financial information. In our opinion and according to the information and explanations
given to us by the Management, these financial result and financial information are not material to the
Group.

We report that the figures for the quarter ended March 31, 2024 represent the derived figures between the
audited figures in respect of the financial year ended March 31, 2024 and the published unaudited year-to-
date figures up to December 31, 2023 being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

Qur conclusion is not modified in respect of these matters.

For SHAH GUPTA & Co.,
Chartered Accountants
Firm Registration No.: 109574W

edula Prabhakar Sharma
Partner
Membership No.: 123083
UDIN: 24123088BKAR0G2877

Place: Mumbai
Date: May 15, 2024
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Jost's Engineering Company Limited

Audited Consolidatad financlal results for the quarter and year ended March 31, 2024

(% In Lakh, except EPS)

sr. ) Quartar ended Yaar ended
No. Particulars 1-03-2024 [ 31-12:2023 | 31-03-2073.| 31-03-3074 | 31-03-2023
Audited Unaudited Audited Auditad Audited
1 |Revenug fiom ogerations 6,134 4,n40 5,459 18,744 17.239
2 |Othwr ingeime 46 8 37 77 50
3 |Tolalincome (1+2) 6,230 4,648 5,525 18,821 17,299
4 |Expenses
(2) Coet of malenials consumed 1,235 1,664 4,818 6,343
| (b) Purchases of stack-insteade 1467 1209 £310 4,488
| (€) Changes In inventaries of finished and wark-in-progiess snd slocks (256) IES 89 (R7)
| ins trade
(d) Enipiayae penelits erpmnse 752 £39 2,354 2,545
(€) Finance cosls 60 24 165 159
| () Depruceation and amortizalion wrpenge 20 89 314 325
| (9) Ohar =apenses : 853 (22 A30 2,772 2,431
Total expenses ) 5,605 4,164 5,184 17,451 16,290
5 |Profit befare Lax [3-4) 425 484 341 1,370 1,009
& |Tax expenscs
(1) Current tax 113 132 155 349 282
(ii) Deferred tay $ 7) (2) (8) (0) (10)
(1) Short firavision for tav reialing to pravious years 0 21 1 31 6
Tolal tax expenses 106 151 148 380 278
7 |Prafit for the year [5-6) 319 333 194 990 731
8 |Other comprehensive income / (loss)
A)A It=mis that will not be reclassified to profit or loss (net of tar)
(i) Remeasurement of emoloves benefits obliaations (8) (8) 21 (11) 10
Tolal other comprehensive income / (loss) (8) (8) 21 (11) 10
Total comprehensive income for the year 311 325 215 979 741
Net profit altributahle to @
(3) Owaers of lhe company 313 333 200 990 708
onttalling interzsts - - (6) - 23
Profit for the year 319 333 194 990 731
Other comprehensive income altributable to:
(a) Cwners of the company (&) (&) 17 (11) 6
(b) Non-contriling inlzcests - - 4 - 4
Other comprehensive income/loss for the year (8) (8) 21 (11) 10
] Tolal comprehansive income attributable to :
l (2) Cwners of Uhe company 31 325 217 379 714
| (b) Nor-zontroiling inieresis - (2) - 27
| Total coniprehensive income/loss for the year 311 325 215 979 741
|
I
9 {Paid up ity share capital (Face Value of ¥ 2/- 2ach) 95 96 93 98 93
10 {Glier 2quity & - 5,701 3,739
9 |Earnings per equity share #
(1) Baic (In 2) 7 7 4 20 16
(2) Dituted (in 2) S 7 4 20 16

# Eainings per share for (he inleim period is not annuallsed
§ Figures are beiow rounding off rurms adopted by the company
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Segment wise revenue, results, assets and liabilities Consolidated for the quarter and year ended March 31, 2024

ANNEXURE-1
— e e —_— Tin Lakh
} Quarter ended Year ended
: Particulars i
1 31-03-2024 | 31-12-2023 31-03-2023 | 31-03-2024 | 31-03-2023
i B Audited | Undudited Audited Audited Audited
| 1 Segment Revenue ) T
(2) Material Handling 3,248 2,595 3,148 10,388 9,944
(b) Engineered Products 2,613 1,648 1,967 6,985 5,944 |
(C) MHE.RENTAL 327 334 373 1,309 1,351
(d) JECL Engineering - - ‘
(e) losts Engineering INC (1) 63 - 62 i
Total 6,184 4,640 5,488 18,744 17,239 |
Net sales / Income from operations 6,184 4,640 5,488 18,744 17,239 i
2 Segment Resuits |
Profit before tax and
interest from each segment
(a) Material Handling 302 310 37 899 415
(b) Enginesred Products 290 268 350 963 966 |
(c) MHE RENTAL 27 44 82 155 211 |
(d) JECL ENGINEERING 13 (11) (1)
(e) Josts Engineering INC (7) 31 (1) 24 (1)]
Total 625 642 468 2,040 1,591 |
Less: i) Interest 53 60 24 165 159 |
ii} Other unallocable expenditure 193 106 160 582 433 |
Add: iii) Un-aliocable income 46 8 S7 77 50 |
Total Profit before tax 425 484 341 1,370 1,009 f
2 Segment Assets J
(2) Material Handling 4,012 3,967 4,196 4,012 4,196 |
(b) Engineered Products 4,159 2,757 2,389 4,159 2,385 [
{c) MHE RENTAL 1,871 1,849 1,859 1,871 1,858 ]1
(d) JECL ENGINEERING 981 793 1 981 1 f
(e) Josts Engineering INC 36 43 36 |
(f) Unallocated 1,401 3,572 1,005 1,401 1,005
Total Assets 12,460 10,981 9,450 12,460 9,450
4 Segment Liabilities
() Material Handling 2,076 2,047 2,492 2,076 2,492
(b) Engineered Products 2,384 1,784 1,907 2,384 1,907
(c) MHE RENTAL 903 998 1,009 203 1,008
(d) JECL ENGINEERING 53 15 1 53 1 ‘
(e) Josts Engineering INC 6 S
(e) Unallccated ‘ 1,239 662 75 1,239 75
Total Liabilities !W " 6,661 | 5506 5,484 6,661 5,484
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Statement of Consolidated audiled assets and llabiiities as at March 31,2024

- Zin Lakh
< As at As at
Particulars March 31, 2024 March 31, 2023
Audited Audited |
Assets
(1) Non-current asscts
(2) Fiopmity, plant and enupment 2109 1,937
(b} Capital won a-if=prinie33 947 22
() Righl of use 3:-ats 120 114
(d) Intangible 2asals 13 17
(e) Finencial = wots
(i) Non-curent investmeris 1 1
() Cther non-cutrent Minanaal 2ats 257 255
=8 (ned) 144 138
weats (net) - 10
(h) Other non-current 3seaty 25 250
Total non-current assets 3,516 2,764
(2) Current assets
(2) Inventories 1,152 1,250
() Financial assats
(i) Current investments 428 16
(1) Trade receivatilas 5,898 4,617
(i) Unbilled revenuve
(i) Cash and cash equivaienis 138 185
(iv) Bank balances olher then cash and cash equivalents () above 289 14
V) Loans 57 73
{vi) Cther curient finanial 35ets 192 23
[ (€} Income tay 3s 23 23
| {€) Qther curient 275als 767 470
| Total current as=ats 8,944 6,686
| Total assets 12,460 9,450
| Equity and liabhities
] (1) Equity
(8) Equiry share capital 98 a3
[ (6) Guer ity 5,701 1733
| 5,799 3,832
| Non-contioiiing inlzrest - 135
Total equity 5,799 3,967
Liabilities
J {2) Non-current liabilities
(2} Finanual Babuitias
i} Barowings 338 116
22 lianmies 98 92
T non-curtent financial liabiltes - -
(b) Nor-cutient provisions 177 165
(c) Deferied tax liabtiitizs (net) 2 g
Total non-current liabilities 613 373
(3) Current liabililies
{2) Finencigl liahitizs
(1} Boriowings 1,239 435
(i) 32 liantiities 31 28
() Trage pzysbies
Total outstanding dues of micro enterprises and small enterprises 373 33
Total outstanding Gues of cozditors other than nucro enterprises and small enterprises 2,857 2,911
(iv) Otier cutrent fingnoial ligbsiries 2290 252
(D) Otivzr cunent ligbiiities 1,091 gca
(C) Cutrent provisions 187 172
(d) Ircume tax fliapiiies (net) 50 68
Total current liabilities 6,048 5,110
Total liabilities 6,661 5,483
Total equity and liabilities 12,460 §,450
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Audiled Consolidated statement of cash flow for the vear ended March 31, 2024
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% in Lakh
Particulars Year ended
March 31, 2024 March 31, 2023
Cash flow from operating aclivities

Profit befiure tavas
Adjustments for: 1,370 1,009
Depreciation and amortisation expense 314 325
Finance income on amartisalion of daposits ) (1)
(Prufit)/Loss on sale of assets ¥ (0) 17
Dividend Incamne (1) (1)
Interest incoms (38) (8)
Fingnce costs 165 132
Pravision for ex pacted credit loss 18 84
Bad debits wiilten off 16 85 |
Unigaiised foiegn hange gain 3 (18) ‘
Sundry balances wnllen off/back (2) -
Frovision for warranly claims 69 107
Frovision for Inventory # 6 0
Inventory writhen off 7 26
Sales tax written off ) . 556 38 766
Oneratina orofit before workina caoital changes 1.926 1.775
Adjustments for (increase) / decrease in: 1
Trade receivalies (1,303) (1,241) |
Inveatories 96 (209) |
Grher non~cutrent financial 29sals 9 (DY
Other cufrent financial 3ssats (164) (13)
Other cosrent 2ssal (297) (132)
Qther non-current 2ssels 235 (9)
Current loans 6 (3)
Adjustments for increase/ (decrease) in:

Trade payabies (54) 1,443

Otiver curient financial liabiiities (42) 32

Other current liabilines 227 (61)

Qther non current financial liabilities - (18)

Change in non-current provisions 12 (32)

Change in curient provisions (64) (1,339) (70) (473)
Cash generated from operations 587 1,302
Net income tax pard (net of refunds (394) (238)
Net cash generated from operating activities (A) 193 1,064
Cash flow from investing activilies
Purchese of property, plant and equipmient and intangiie (4k6) (102)

Froc=ads / purchase of capital work in progress (825)
Right of use of (41) (75)
Froce=ds frum salz of proge=rty, plant and equipment 19 15
Bank balances oiher than classified as czsh and cash zquivalents (275) 203
In ment in faed sl = (128}
of mutual furds investments (net) . (413) 98
Investment in 2nuity shares of s (345) (345)
st Teceived 38 8
NG received# 1 1
Net cash generated from invesling aclivities (B) (2,307) (325)
Cash flow from financing activities
Proce=s from/ (repayment) of working capital loans 27 (28)
Peocaads from/ (repayment) of short term borrowings j 744 (33)
Sroceeds frum/ (repayment) of long term borrowings 255 {512)
Fruceeds {rom issuance of equity shares 1,140 -
Procesds from issusnce of warrants 127 -
Divideend paid (70) (56)
Payment of legsc liabilities 9 48
Finence costs (165) (132)
Net cash (used) in financing activities (C) 2,067 (715)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (47) 24
Cash and cash equivaients at the begineing of the year 185 181
Cash and cash equivalents at the end of the year (refer note 12A) 138 185

# figures are beiow rounding offl normis adopted by the conipeny
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Notes :

The above Consalidated financial results have bzen reviewsd by the Audit Committee and approved by the Board of Directors at its
meeling held on May 15, 2024,

The above Consalidated Financial results for the quarter and year ended March, 31 2024 are prepared in accordarice with the Indian
Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

The segment reporting of the Company has been prepared in accordance with Ind AS - 108 on "Operaling Segrment” ( Refer - Annexure
1)
The figures of quarter ended March 31, 2024 represent the derived figures between the audited figures in respect of the full financial

year ended March 31, 2024 and reviewed year to date figure upto December 31,2023 being date of end of the third quarter of the
current financial year.

JECL Engineering Uimited, Wholly Owned Subsidiary of Josts Engineering Company Limited, has commissioned trial production of
Greenfield Manufacturing facility of Material Handling Equipments at Piot No. L-5, Add. MIDC, Kudaweli Village, Murbad, Maharashtra, on
10th May, 2024 at 03:00 p.m. This Plant has the capacity to produce approsimately 2100 Material Handling Equipments yearly.

The Campany has raised Rs 12,66,25,000/- through preferential issue of Equity Shares and Warrants and the said amount has bzzn fully
utilised for the purposes the funds were so raisad,

Previous pericd/year's figures have been regrouped/reclassified wherever necessary to confirm to current period's/year's figures.

For Jost's Enaineerina Company Limited

squmbel | S

-

Place: Mumbai Jai Prakash Aqarwal
Date: Mav 15. 2024 DIN - 00242232

Chzirman
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To,

The Secretary, 15t May, 2024
BSE Ltd.,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400001

Dear Sir,

Sub: Declaration pur t to Re tion 33 d) of the Securities change
Board of India (Listing Obligation and Discl re Requireme Regulation

2015.

I, Rohit Jain, Chief Financial Officer of Jost’s Engineering Company Limited
(L28100MH1907PLC000252) having its Registered Office at Great Social Bldg 60 Sir
P M Road Fort Mumbai MH- 400001 India, hereby declare that, the Statutory Auditor of
the Company M/s. Shah Gupta & Co, Chartered Accountants (Firm Registration No:
109574W) has issued an Audit Report with unmodified opinion on Audited Financial
Results (Standalone and Consolidated) of the Company for the financial year ended 31st
March, 2024.

This Declaration is given in compliance of regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to
time.

Kindly take the same on record.

Yours faithfully,
For Josts Engineering Company Limited

Rohit Jain R

Chief Financial Officer ! ,é/,-
S =
1 @mbal -

2N\ 'Q;

Date: 15th May, 2024 BN x Vo

Place: Thane

Regd. Office: Great Social Building, 60 Sir Phirozeshah Mehita Road, Mumbai- 400001, India
= +91-022-22704071 B4 jostsho@jostsin CIN: L2B100MH1907PLCO00252
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