
Ref. No.: RGL/S&L/2024/41 

May 29, 2024 

BSE Limited  
Listing Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, Mumbai – 400 001 

National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1,  
G Block, Bandra Kurla Complex, 
Bandra (East),Mumbai - 400 051 

Dear Sir, 
Sub: Outcome of the Board Meeting held on May 29, 2024 

This is to advise that at the Board Meeting held today, the Board has adopted the Audited Financial 
Results for the FY ending March 31, 2024, after review of the same by the Audit Committee. 
In accordance with Reg. 30 and Reg. 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith the copy of the same for your record as Annexure – I.  

We would like to state that the Statutory Auditors of the Company have issued an Audit Report with 
unmodified opinion on the said Financial Results of the Company. 

In the above Meeting the Board of Directors has inter alia: 
- considered and approved the statement of Profit and Loss Account of the Company for the year

ended March 31, 2024 and Balance Sheet as of that date .

- considered and approved the appointment of the KKC Associate LLP, Chartered Accountants
(Firm Registration No. 105146W/W100621) as the Internal Auditor for the financial year 2024-25.
The information as required under Sub Para 7 of Para A of Part A of Schedule Ill of SEBI (LODR) is
enclosed as Annexure II.

- re-appointed M/s. V.V. Chakradeo & Co., Practicing Company Secretaries (FCS no. 3382 and COP
No. 1705 ) as the Secretarial Auditors of the Company for the financial year 2024-25.

- not recommended any dividend on Equity Shares for the financial year 2023-24, in view of need to
conserve resources and to fund business growth.

The Board Meeting was commenced at 6.20 p.m. and concluded at 8.15 p.m. 

You are requested to take it on record and upload the same under suitable section of your website. 

Thanking you, 

Yours faithfully, 
For Renaissance Global Limited 

CS Vishal Dhokar 
Company Secretary & Compliance Officer 

Encl.: As Above 
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• 
Independent Auditor's Report on the Audited tandalone Financial Results of the 
Company for the year ended 31 51 March 2024 Pursuant to the Regulation 33 of the , F.81 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors o f 

Renaissance Global Limited 

Report on the audit of the Standalone Financial Rc~ult 

Opinion 

We have audited the accompanying tatement containing Standalone Financial Results of 
Renaissancc Global Limited ("The Company'') for the quarter and year ended March 3 I, 2024 
('Standalone Financial Results') attached herewith, being submitted by the company pursuant to 
the requirement of Regulation 33 of the SEI3I (Listing Obligations and Disclosure Requirements) 
Regulations. 2015. as amended ( .. Listing Regulations·'). 

In our opinion anci to the best or our information and according to the explanations gin:n to us 
these tan<lalonc Financial lh:sults for the year ended 31 '1 

\ larch. 2024 : 

1. arc presented in accordance with the requirements or Regulation 33 or the Listing 
Regulations in this regard; and 

11. gl\c a true: and fair view in conformity 'Aith the recognition and measurement principles 
laid down in the applkablc accounting stan<lan.h and other accountin •J p:-ineiples generally 
accepted in India of the net pro lit and total comprehcnsi\·e income: 

111. and other financial information for the quarter and year ended 1arch 31, 2024 

Basis for Opinion 

\\'e conducted our audit in aceordanee \\ ith the Stu11danh on \uditing (SA ) :,pccilkd under 
section 143( 10) or the Compani~s /\ct. 2011 r· rt,c Act .. ) Our responsibilitic, under those 

tandartb are further described in the Auditor's Responsibilities for the Audit o!' thc tan<lalone 
Financial Results scction or our report. We arc indcpi;:ndcnt or the Company in accordance with 
the Code of Ethics issued h) the Institute of Chartl'rcd Accountants of India together \\ith the 

Head Office: 912, Tuls1ani Chambers, 212, Nanman Point, Mumbai - 400 021, India Tel 
URL : www cas.md.in 
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CHATURVEDI SHAH LLP 
Chartered Accountants 

ethical requirements thut arc relevant tu our audit of the financial n:sults under the provisions or 
the Companies Act, 2013 and the Rules thcrcum.kr. and we have fulJilled our other ethical 

responsibi lities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Responsibilities of M~magemcnt and Those Charged with Governance for this Statement 

This accompanying Statement which includes the Standalone Financial Results have been 
prepared on the basis of the Standalone Financial ' tatements. The Company·s Management and 

Board of Directors arc responsible for the preparation of these Standalone Financial Results that 

give a true and fair view of the net profit and other comprehensive profit and other financial 

information in accordance wi th the Indian Accounting Standards prescribed under Section 133 of 

the Act read ,,ith rclc,ant rules issu1.:d thcreund1.:r and other accounting principles gcnerall) 

accepted in India and in compliance \Vith Regulation 33 of the Listing Regulations. fhis 

responsibility also includes maintenance of adequate accounting records in accordance ""ith the 

provisions of the /\ct for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Standalone Financial Results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results. the Management and Board of Directors arc 

responsible fo r assessing the Company's abili ty to continue.: as a going concern, disclosing, as 

applicable. matters related to going concern and u~ing the going concern basis of accounting 

unless the Board of Directors either intends to liquidate the Compan) or to cease operations. or 

has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company 's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the 'tandalonc Financial Results for the year 
ended 31st March 2024 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 

Results as a whole arc free l'rom material misstatement. whether due to fraud or error. and to 
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CHATURVEDI SHAH LLP 

issue an auditor's report that includes our opinion. Reasonable assurance is a Cttl~Her~tll.~ountonts 

assurance but is not a guarantee that an audit conducted in accordance with SJ\s will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and arc 

considered material if, individually or in aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis or these tandalone Financial 

Results. 

As pan ot' an audit in ac<.:ordancc with SJ\s. we cxcn:isc professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for ow- opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding or internal control rele,·ant to the audit in order to design audit 

procedures that arc appropriate in the circumstances. but not for the purpose of expressing an 

opinion on the effecti, eness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board or Directors. 

• Conclude on the appropriateness of the Management and Board or Directors ' use of the 

going concern basis of accounting and. based on the audit evidence obtained. whether a 
material uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. lf we conclude that a material 

uncertainty exists. we are required to draw ancntion in our auditor' s report to the related 

disclosures in the financial results or, if such disclosures arc inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor·s report. However. future events or conditions ma) cause the Company to cease to 

continue as a going concern. 

• Evaluate the overall presentation, structure and content of the ' tandalone Financial Results, 

including the disclosures, and ,vhether the financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 
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cHATuRvE01 m sHAH LLP 

Chartered Accountants 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Res ts that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user or the Annual Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors (i) in planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Annual Financial Results. 

We communicate with those charged with governance regarding. among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that ,ve identify during our audit. 

We also provide those charged with governance \\'ith a statement that we have complied with 

relevant ethical requirements regarding independence. and to communicate with them all 

relationships and other matters that may reasonab ly be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter 

The Statement includes the standalone financial results for the quarter ended 31 )t March, 2024 

being the balancing figures between audited figures in respect of the figures of the respective full 

financial year and the published year to date figures up to the nine months ended 31 51 December, 

2023. 

For Chaturvcd i & Shah LLP 

Chartered Accountants 

firm Registration umber: 101720W/ Wl00355 

Lalit R. Mhalsckar 

Membership o . l 03418 
UDIN: 241034 18BKCRQY2150 

Place: Mumbai 

Date: May 291
\ 2024 
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,., RENAISSANCE GLOBAL LIMITED 
~ REGO OrFICE. PLOT NOS 36A& 37, SEEPZ-SEZ. ANOHERI (EIIST), MUMBAI - 400 096) CIN l36911 MHl989PLCOS449S 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED MARCH 31, 2024 
("1" Lakhs) 

Qulntf (nded YH t(nded 

s,No. PJrticulers M•rll,. 2024 Ott Jl, 2023 Mar 31,2023 Mir 31,202' Mar 31, 2023 

ltnJudhlG Ur11udited Unaudhtd Audittd Awdrttd 
I ln<Omt 

a) ltevenuc from oper1Uons 34,558.39 41,8]9 42 30,575 6] 1,39,099.08 US,48109 
b) Ott.-~ w,come 26992 1056' 118S4 sous 2S4 26 
Toi-ti Income (l•b) 34,SZS.31 42.!35 11 ]0,694.15 1,39,607.73 l,3S, 7J5,3S 

l b :pcnditure 

•) Co.st of M.t«i.als consumed 21.oJs n 23,058 ll 11,836.27 1,07,278.03 87,926 40 
b) Pu,chdSf of l ridfd Goods 5,123.39 4,214 29 l,971 75 14,461.19 15,475 78 
<I CNn.&ei In I~ ol ftFIHhcd coock. {4,)91 45) 8.012 89 {965.351 {12,ll2941I 191'10 

Stcx;k..fn Trade- and Work·mJ>(ogrnJ 

di [mj>loy•• lenelo Ea .. n,., 1,266 2) U6186 ~ 16125 S,281 22 437080 
• I lorncr, C.chM1C• IG"") / lo« (netl (108 95) (S681 ~269.12 62391 2,73994 

f) Finance Cc»t 845 26 832 JG S93 71 2,941.95 1,975.95 

Ct ~pre<UCIOf'I •fl'llftiUUOl'I and lmpat,fflf'Ot tx:pense 344. 24 333§4 l41S4 1,14199 1,227 64 

h) 01het Ewpf'ndtture 4,309.62 4,l36.99 l.705 34 17,069 11 16,8SS 37 

Totil C.p.,,d~urt(t•hl 1'.U4 1S 42,144.31 .I0,9U.6J 1.36,169.lS 1.32.989.98 

3 Profil from OperaiiolS brfort Ccceptlonal Items and t11 (1·2} 404.16 790.73 [21'.48) 2,738.51 Z,74S.37 
4 EllX.'.ept1onal lttrm · P1oflt/tlos,) P...0V1.don for investment in stJbddi;,rycompanv 

~ P,ofl'I before ttk afttr e•ceptlonal ittms fJ-4) 404.16 790.73 1219.48) 2,738.58 2,745 17 

6 Ta. upeMe 
Cu1rentTax 110 00 19<1.00 5.00 76500 ~I 00 
Oeieff'ed f.a) (net) {48 791 19.36 24 18 {97 81) 1112 09) 

Short/(bcCt'U) Pr~on of tali' 1-t-lat111 to e¥11et yc,a,s (nt'l) 
) Net Profit aher tax for the per,od / yur (S·6) 342.9S S67.37 (148.661 2,071.39 2,006,46 

8 Othff Contpu~lleti.sil'tt"'-omf' (00} 

(i) lttms that wi11notbert claulfled to profit and loss 

~) Rlit"ffle'Murffl'lifflt sa.m (lonrs) on ~f-.ned benef,t pl.tns (3S 411 110041 {JS 41) {10 041 

b) (qu1ty lf'I.S1rurrwntl throu1h OCI 225 38 1676 1)58.07) 85692 (542 17) 

c) Mutual fund ~~.c.y 1MtJurnents throu&h OCI 3 ss 417 (2061 13 11 1 86 

1:1)-.tometa~df«ton~ (34 OIi 12.651 107 S4 (300061 87S4 
(ii) ltfflls that will be ttctassifled to profit and los.s 

a) f ,tr ~ut chancnOft dcm .. 1IN1eS ~ .n.ated ;M ush Oow hc-df;H (110831 m.06 1.8'1 ll 48175 {716 60) 

b) Mulual fund debt, 1m1rumcnts throu1h OCI 

c ) lncome I.J'Ceffectonibove 27.89 133.241 (4'4 89) (12176) 197.97 

o.htr Comprehensive 1ncome for the period/ year (i+-iij 76.S1 117.10 l ,119.60 1,099.S {1,051.44) 

9 ToUI ComptehtflJivt lttome tot the pttlod / year after U• (7+11 41' S2 614.47 170.9<1 3,170. 9& 955.02 

10 PadU9 Equity Sh.a,,c,p.t'1(foc•Yolu•ol ( 2/- H Chlullyp,;d) 1,92263 l,922.63 J.8179<1 1,922 63 1.881.94 
II (arn1t1t Per Sh~re EPS(of t 2/· etch not 3nnu"liscd) 

(6tfon Eacepdon~ hem) 
Bask 0.35 059 iO 261 2 17 213 
Oll,t,d 0 JS 059 iO 261 ii, l .ll 

(Alter Ew~p<lon1I ttfffl) 

Ba\.i, o.3S 0.59 (0 261 2 17 l.13 
C>tktt ,d 0 3S GS9 10 26) 2 16 211 

y 



,_, RENAISSANCE GLOBAL LIMITED 11!!!.t REGO OFFICE : PLOT NOS 36A & 37, SEEP2-SEZ, ANOHE RI (EASn, MUM BAI - 400 096 I CIN: l3&91 lMH1989PlCOS4498 

AUDITED STANDALONE STATEMENT OF ASSETS ANO LIABILITIES AS ON MARCH 31, 2024 
I{ In lakhl) 

Sr . No. P•rtlculu s M,r 31, 2024 Mar SI,, 202J 

Audiled Audited 

ASSlTS 

1 Ngn~c,y((tnt I U.ltS 

Pfoptftt' Plant .t'ld £qu1p111,ent ) , 357 58 1,006 •5 

"P•tJI work-,n-p,ogress 135.13 HG 87 

Other lntangj~ ,~sets LS 7/ 26 52 

Rctc ol Uk UHU 1,311 75 1, 136 2'ii 

financ,al a»eu 

lnl/tS~ts 8,202 15 6, 219.44 

1 ..... 03.'5 50013 

Othtr financi.al .1sse1s 738 37 356.61 

Ocfened l;aJC 612 30 737.30 

OtMI" ncn<trrtflt asset, 0941) S22J• 

Totat Non--OKrtnt , ssets lS,341.()IJ 12,682.51 

2 Cmret , sseu 
ln..,.enlOfid 51,319.69 )6,187 52 

ftl'Wf'IO,tiuets 

lnvtStmetlts 1.s1,.sg 1,112.1• 

Triiklce •~c~ivablts 40,183.02 '1,609.47 

Cash a"'ld ush l'qUiv~enu 1.069.81 .. 371..68 

S..,l; tMilanc.r.s 01h~ th•n a~ /,S49 42 l,•2163 

lo.on< 587 43 291.87 

Othcf' f.Mne~ .KSdS 118.)6 19064 

Currffll tn asseu (ne-t) 4l 86 ,Ul7 

Other (Urrent assets 3,14066 7,898.98 

fotlto.,,reftt H Hts 1,02,lM.91 S,,727.71 

Total As.sets l ,17,SS6.00 1.02,uo.zz 

EQUITY ANO UAIIUTIE.S 

1 Equity 

((luity sha,e <:1prtal 1,911.63 I S87.94 

°'"" equty 
57,71664 52,611 56 

Total Equity 59,699.27 54,499.50 

2 Uabilldti 

No,Hvrccot fia bflttln 
fl.nan<ill t1.u>ilit1es 

BonoNW'lgs 2,893. 10 •.Ja4<41 

1..tucl1ab.lrty 1,057 98 753 36 

Provisions 74 3l 72.JS 

Tota1 NOft'•Wfftnt l iabilities •,ots .. ,o S.210.19 

3 Current IIObilities 
fin~li.abtllll.e) 

Borrowmcs 30,!SS 32 lO,I00.23 

l f!awlJ.lbility 410 73 5 15.~7 

T,>d<po,p!,ks 

l ot;.I outstanding dueJ of vnd ent t rp,·ue-s and mmo t ntf!rpnse-s II 03 59.11 

Total outst;mding dvts of CP'td1tou othe, lhan small ~J\t ei prlsei 22,lS4.7J !0,163. ll 

Other hnanoal katlit•t~ 37, 62 8]5.8' 

Othtt rurr tl"l t ll~b llities 2:59.13 159. IO 

Prcwt$tOtll 177.n 166.88 

Totitl current Jiabihuts 53,1161.JJ 42,700.53 

Total t:qufty ,nd Uatimties 1,17,586.00 1, 02,010.22 I ~ 



,_, RENAISSANCE GLOBAL LIMITED 
� REGO OFFICE : PLOT NOS. 36A & 37, SEEPZ-SEZ, ANDHERI (EAST), MUMBAI - 400 096 I CIN: l36911MH 1989PLCOS4498 

AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024 

"In lakhsl 
Sr. No. P1nlc.uJ1rs Mor 31. 202A Mu3L2023 

Audited Audited 

Profit before tax 2,111.sa 2.7•5.37 

Non-ash adjustment to reconcile profit before t1ic to net cash flows 
Oeprec1ation/amortiution 1,242.99 1,227 64 

Sundry balance written off 108.69 22.65 

Unrealized forei1n ••change loss/(aaln) 63 02 140.3S 

E•pected Credit Loss / Bad Debts 20 86 (I 00) 

ESOP Share Option 122 42 20U4 

Loss/(profrt) on sale of fl•ed asseu (192.60) S9.92 

Loss/{profit} on termination of lease , .. 31) 

Loss/(profit) on Mutual Fund Debt Fund 11.021 (0.12) 

Interest expense 2,941 9S 1,975 9S 

Interest income (271.SO) [133.331 

Dividend Income (2L61f (29 37) 

6,751.78 6,165.09 

Ope.rating profit before working capital ehanges 
lncreue / (decrease) In trade payable 2,080.79 (2,637.21) 

Increase / (decrease) in short-term provisions [12.51) 121u1 

Decrease / (Increase) In trade rKelvables 1,653.01 2,048.03 

Decrease / (increase) In Inventories (15,137.171 2,946.80 

De.crease / (lncrea.se} In short-term loans and advances (1,355 671 (290 41) 

Cash generated from/(u10d In) operations (6,019.761 1,2llU 

Direct taxes paid (Net of refunds) (758.69) (476.22) 

(A) Net eaJh now from/(used In) operating actlvfty 1,.na.•51 7,734.96 

cash flows from investlng 1ctivltles 

Purcha.se or theed as.seu, Including lnt11ngible aueu. CWIP and capital advances 11.123 95) [721.30) 

Proceeds from sale of fixed a.s.sets 225.71 110 29  

Purchase o f  Equity Shares and Mutual fund (3,287.65) 1•.no69J 

Sale of Equity Shares ond Mutual Fund 4,269.49 3,557.45 

Proceeds from Disposal of lnvutment In Equity Shares lying with PMS 58.90 2,481 87 

Movement In Other Bank Balances (1,420.341 [88878) 

Interest received llU5 81.40 

Dividend reeelved 21 61 29.37 

(8) Net eash now from/(used In) lnvesling actlvflies (l.12Ln) (120.391 

Cash nows from nnandng actlvllies 

Proceeds/ (Repavment) from/of short-term borrowing (net) 7,881 15 (3,600.25) 

Interest paid (2,772-90) [l,838.881 

Poyment of Lease liability (508.13) (474.301 

Dividend pold . (1.701 (567.37) 

IQ Nol cash now from/(usod In) flnandng actlvllies 4,598.0 (6,480.11) 

tA+B+CJ Net lnerease/(deaeue) In cash and cash equlvalenu 13,301.81) 1,133.76 

Cash ind eash equlvalenu at the beginning of the year 4,371.68 3.237.92 

cash and eash equivalents at the end of lhe you 1,069.17 4,37L68 

Components of cash and Cash EqulvalenlS 

cash on hand 26 14 12.38 

With banks 

• on current account 422.65 1,718.0 

· on depolit account 62L08 2,640.88 'r. 
Cash and C'.aih Equlvalents 1,069.17 4,37L68 
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• • 
cHAruRvE01 m sHAH LLP 

Chartered Accountants 

• • 
Independent Auditor's Report on the Audited Consolidated Financial Results of the Company 
for the year ended 31 ~• March 2024. Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20 15, as amended 

To The Board of Directors of 
Renaissance Global Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement contammg Consolidated Financial R!.!sults of 
Renaissance Global Limited ( ·the Holding Company') and its subsidiaries (the Holding Company and 
its subsidiaries together referred to a "the Group") for the quarter and year ended March 31, 2024 
attached herewith , being submiued by the Company pursuant to the requirements of Regulation 33 of 
the - EI3l (Listing Obligations and Dis<.:losun.: Requirements) Regulations. '.W 15 (as amended) read 
,, ith n.: lcvant circulars issued b) SEBI. 

In our o~inion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other aud itors referred to in ·'Other Matter'' paragraph 

below in our report, the aforesaid consolidated financial results: 

a. includes the financial results of entities mentioned below: 

l. Renaissance Jewellery, 1 cw York Inc. - USA 
ll. Vcrigold Jewellery (UK) Limited - UK 

Ill. Verigold Jewellery FZCO (formerly known as· Verigold .Jewellery DMCC') - Dubai 
IV. Renaissance Jewellery DMCC- Dubai 
V. Ja) Gems. Inc - US/\ 

V.I. Essar Capital LLC US/\ 
VII. Verigold .lcwcllery LLC - Dubai 

VIII . RD2C Ventures Inc. (Formerly kno,,.n as· Renui,ua11ce D2C Ventures Inc·). GSA 
IX. Renaissance FMI lnc .. USA 

Page 1 of 5 
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• • 
CHATURVEDI ffl SHAH LLP 

C'hartered Accountants 

b. is presented in accordance with the requirements or Regulations 33 of the SEm (Listi ng 
Obligations and Disclosure Requirements) Regulations. 2015 read with relevant circulars 

issued by SEB1. 

c. gives a true and fair view in conformity with the aforementioned Ind AS and other accounting 

principles generally accepted in India of consolidared net profit, other comprehensive loss and 

other financial information for the qua11er and the year ended March 31, 2024. 

Basis fo r Opinion 

We conducted our audit in accordance with the Standards on Auditing (S/\s) specified under section 

143(10) of the Companies Act. 2013 ('"Act''). Our responsibilities under those tandards are further 

described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section 

or our report. We arc independent of the Group in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit or the financial s tatements under the pro, isions or the Companies /\ct. 2013 and the Rules 

thereunder. and ,vc have rullilled our other dhical responsibilities in accordance with these 

requirements and the Code of 1-:-thics. \\ c believe that the audit evidence obtained by us and other 

auditors in terms or their reports referred to in "Other Matter·· paragraph below, is sufficient and 

appropriate to provide a basis for our opinion. 

Responsibilities of Management and T hose Charged with Governance for this Statement 

This accompanying tatement which includes the Consolidated Financial Results have been prepared 

on the basis of the consolidated annual financial statements. The Holding Company's Management and 

the Board of Directors arc responsible for the preparation and presentation of these consolidated 

financial results that give a true and fair view of' the net profit and other comprehensive income and 

other financial information or the Group in accordance ""ith the Indian Accounting Standards 

prescribed under Section 133 or the /\ct read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance" ith Regulation 33 of the Listing 

Regulations. 

The respective Board of Directors of the companies included in the Group are responsible fo r 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Group for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that arc 

reasonable and prudent: and the design. implementation and maintenance of adequate internal financial 

controls. that were operating effectively for ensuring accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the consolidated financial results that give a 
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CHATURVEDI : SHAH LLP 

Chartered Accountants 
true and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the consolidated financial results by the Directors of the 
Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors or the companies 
included in the Group arc responsible for assessing the ability of the Group to continue as a going 
concern. disclosing. as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respective I3oard or Directors either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so. 

The respective Board of Directors or the companie~ included m the Group 1s responsible for 

overseeing the financial reporiing process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives arc to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement. vvhcthcr due to fraud or error. and to issue an auditor· s 
report that includes our opinion. Reasonable assurance is a high lc,·cl of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate. they could reasonably be expected to inf1uencc the t:conomic decisions of users 
taken on the hasis or these Consolidated Financial Results. 

As part of an audit in aGcordancc with SAs, ,,ve exercise professional judgment and m:1int:1in 

professional skepticism throughout the audit. We also: 

• Ide?1tify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks. 

and ob~ain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion. forg~ry. intentional omissions. 
misrepresentations. or the override of internal control. 

• Obtain an ,understanding or internal control rele, ant to tht: audit 111 order to design audit 

procedures that arc appropriate in the circumstanc~s. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Dircctor-s. 
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• Conclude on the appropriateness of the Board or Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group lo 

continue as a going concern. If we conclude that a material uncertainty exists, we arc required 

to draw attention in our auditor's report to the related disclosures in the consolidated financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results. 
including the disclosures, and whether the consolidated financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the entities within the Group to express an opinion on the consolidated financial 

results. We are responsible for the direction, supervision and performance of the audit of 

financial information of such entities included in the consolidated financial results of which we 

are the independent auditors. For the other entities included in the consolidated financial 
results, which have been audited by other auditors, such other auditors remain responsible for 

the direction, supervision and performance of the audits carried out by them. We remain solely 

responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that. 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Consolidated Financial Results may be infll!cn::ed. We consider 
quantitative materiali ty and qualitative factors (i) in planning the scope of our audit work and in 

evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements in the 

Annual Consolidated Financial Results . 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial results of which we are the independent auditors regarding, 

among otl-icr matters, the planned scope and timing of the audit and significant audit fin<lings, 

including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirem~nts regarding independence, and to communicate with them all ,relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent app licable. 
Other Matters 

a) We did not audit the financial results of Nine subsidiaries considered in the preparation of the 
consolidated financial results, whose financial results rcllcct total assets of Rs. 1453.53 Crorc, 
total revenues of Rs. 4 76. 73 Crorc & Rs. 1925. 93 Crore for the quarter and year ended March 
31. 2024, respectively and net (loss)/profit after tax of Rs. 15.71 Crore & Rs. 45.79 Crore and 
total comprehensive (loss)/profit or Rs. 23.22 Crore Rs. 65.10 Crorc for the quarter and year 
ended March 31, 2024, respectively and cash (outflow) inflov. of Rs. (47.23) Crore for the year 

ended March 31, 2024. These linancial results have been audited by other auditors whose 

reports have been furnished to us by the Management and our opinion on consolidated financial 
results in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries is based solely on the reports of such auditors. 

Our Opinion on the consolidated financial re ults is not mollified in respect of the above 
matters with respect lo our reliance on the work done and the reports of the other auditors. 

b) The Statement includes the consoEdatcd financial results for the quarter ended 31 '1 March. 
2024 being the balancing ligurcs between auuitcd ligurcs in respect of the figures of the 

respective full financial year and the published year to date figures up to the nine months ended 
31 ~, December, 2023. Our opinion is not modified in respect of above matter. 

For Chaturvcdi & Shah LLP 
Chartered Accol!ntants 

firm Registration Number: l Ol 720W/ WI 00355 

~ [AoJI f.--AZc~ _.,.-

La lit R. Mhalsekar 
Ylcmbership o. I 03418 
UDli\': 2-41 nJ4 l 8BKCRRJ\5732 

Place: Mumbai 
Date: May 29t\ 2024 
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~ REGO OFFICE: PLOT NOS 36A & 37, SEEPZ·SEZ. ANOHERI (EAST}, M UMBAI · 400 096 I CIN l369l l MH1989PLCOS4498 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED MARCH 31, 2024 
(r In l akhsl 

Ouwtttlndad Year Ended 

Sr No. , anfc:u1~ Mar 3 1.. 202' I>« 31. 2023 M •31. 2023 Mor 31. 202• M¥31,2023 

Unaudited Un1udrted Un1ud!ted Audited Audited 

l Income 
a) ltf'WftUe from ~ •hons S3,6Sl 2'J 6S,5'80' 49.~ S 27 2,10,711 34 2.23.6>6~ 

bl Other Income 307 ,0 2 39.76 192 '7 98393 611.75 

Total Income ta•bi 53.951.79 6S 787.80 50,137.7' 2, 11,6,S.27 2 24 268.04 

2 upenditu<o 
a) Con of Mattm1l:s consumed 21.•u s2 25,203.SS 19,416 80 1,17,986 68 99,350.42 

b)Ch ana:es In ln~entonu of f1ruht d good s, Stoclc·in ·Trad e and wort ~ll'I p<ogress (3,97S 4 1) 12,24 4.58 (100.801 p,677 03) 6,976 36 

c) Purcha.seo•l raded Good1 11,BAO 05 8.7S714 14,187 J2 3S,877 40 Sl,337 S8 

d} Employu 8et1eOt hpense 3,2•0 8S 3,288.53 3,100 38 12,637 •3 11,365 47 

e) Forei£1l Exchange (~.n) / Loss (n,eO (86 64) (49.13) 1,38• 00 61S 77 2,4700S 

ij llnonce Cos! 1_-39 21 14 10.60 1.175.79 S,188 73 4 .124 8! 

a;) Ocprec,ation, 1mort1Ht '°" a"ld fmpa irm~nl expt!nH 763.20 74 9.21 78 2 47 3,02194 3,204.58 

hl Other Exoendc:urt 8984 .11 10 948.72 a 0•2. 10 35 503.88 32 961.37 

r,,..1 Eit-ndilure• .. h• 51 '49.19 62 .553.20 4'.287A7 >03, 154.10 2.14 790.6! 

3 Profft ftom Oper11tiom before h ceptfonal Items (1.2, 2,:wcl.60 3,234 .60 1,849.86 8,S,00 9 .477 34 

h u ntlon.al ltem.s : 
P,ofit befor• lax afte, rcceotional items , 309.60 1234.60 1.849 86 8,540.47 9477.34 

• l u exprnse 
Income Tax 273 ss 327 S7 93 73 1,227.50 1,227 39 

o.rmod r .. (ntt ) (67 74) 11887 (2173S) (47 22) (S30 881 

Shortllb.citsi\ ProV'IPOn o f lax , ~b1tm:l!to Hrl~r w ~n. tne1' 

s Ntl Profit after tax for the ntriod / vea.rl.J .. ,tl 2,103 .79 2 788.16 1973.4& 7,360.19 8 710 .83 

6 ProflC/(loss) befort Ta- from Ou.continued OS)e~llOl'IJ (0.391 (499SI 

1 Tax txpensu of Oi.sc.o nt111ut'd Operat ,cwu 

8 Profit/ (Losst afterTa.x from Disc.onllnued Operations (0.391 (49 9 S) 

9 Ott\e'r Comprehens.;.,t lnc.ome 
(i) 11, ms that wiN not be redassilied to profit and loH 

a) Re~menurtiment gaios (losses} o n d enned benefit plallS (JS 41} (10.041 (3S 41) (10 04 ) 

b) (quity lnslr\JmtnU Uuo ugh o ther comprehen.srve Income 1,134 .74 804 .0S 19112 2,7b9 69 (1,169 93) 

Ct MUlual fund equ-ityW1s.trumrnt1 throu&h other comp,ehen)'\'e tncof'M 3 5' 4 17 ( Z.ll6) 1313 186 

dJ Income tu eff«t on above (3401) (2.64) 107.S4 (100 06) 87.S4 

(ii) Items that wm be reda.sslfied t o p,oflt and lou 
~, fair value changes0tt denvitJws descnated as cash flow hedges 111083) 132.06 1,847.12 487 7S 178660) 

b} [xd!ange d ,fferenc,s o n transli11ion of fo reign oper.JOOM 10930 286.3 1 460.&4 1,82969 3.894 69 

c) lrw:ome ti.x t ffect c>t1 1bo, ·e 27 89 (33. 24) (464.90) (122 76) 197 97 

Otht< (ompc't hen<N• income for lh• period/ v•• (1+11) 1,09S 23 1,190.71 1,129.61 4,802 O' t.615.09 

10 Total CompretMnsive income for tl,e perk>d / year afte r tax (5•8•9) 3, 1'9,0 l 3,978.87 ,,10 2.10 12,202 22 10,346.36 

Net Profit for the period / yew attrlbu:taibl1 to: 
(1) Sh~rehotd~iof~(OMJ»n'f l ,9"98 2.792.S2 l.031 17 7,237 17 8,70S 77 

(i1) Hon cont,olhc Interest 134 81 (4 36} (SB.OS) 11302 2~ 11 

Comprehensive lncomt: for tht per'fod / year attributable to: 
M Sha,eholdeuofthe(ompan-, l.09S 23 119071 2,12963 4,842 O' l,61S 49 

(11} Non • COf"lt ro11,n, lnlf1'H t 
Tot.at Cornprthenslvt lrK.ome for th t period/ yur attributablt t o: 
(o) Shoroholdors oflhe Company 3,064 20 3.983 23 4,160.78 12,079 19 10,3ll 27 

(ii) Not1 • cont rofl1rc lntef'tst 134 81 (4.36) ( SS.08) 12}02 U II 

II Pa id-up lquity Stm e Capital (hce Value of t 2/· n ch fu l ty paid) 1,922.63 1,922.63 1,88 7.94 1,922.63 1,887.94 

12 hrnin& Per Share EPS (oH 2/· e-ach not ~n nual.t.Sed) 

Continuing Opor•tion• 
Basic 2.0S 2.9 2 2.16 7.59 9.28 

Diulted 203 2.91 2.14 7 54 9 22 

01.scontinued Operations 
Basic 10.0 1) (006) 

Oiuhtd 10.01) (Oll61 

Continuing and Discontinued Operations 
Sask 2.05 2.92 2.15 7 .59 9 22 

Diuttd 204 2.9 1 2 B 754 916 
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AUDITED CONSOLIDATED STATEM ENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2024 
fr In Lakh<l 

Sr. No. Particulars Mwch 31, 2024 Ma,th 31, 2023 

Audited Audited 

ASSETS 
I ,.,on-C\#'nnt IS,l~ 

P,09trty. Pl.1nt a!.\d [qu~t 7,80065 7,100 26 

Cap.of WOfk In progreu 13S23 176.87 

Good\olill S,J68.31 4 47S.06 

lnU"tblf!a~s S3 '4 9001 

R,~tn of u ~ 1ne1s 12.82S 77 U,•91U9 

Fin1r1c-al J.SSetS 

tnw:5l~ft1S 72172 643.07 

lo,1ns 4784S S00.1J 

Other financl)I a.ueu, 1,223 33 878.42 

Ottem•d tu 2,907 54 3,063 S8 

Othe-f non--cunfflt asseu S3S!,O S4l49 

Total N«KUf"rent assets 3114' 94 31 567.96 

2 ~$ 

lnventori~s 96,9J I.S8 86,152 38 

Fmaf\(t.11 a,_uet.s 
ln\ll'Sttnttlll 1116132 9,233.64 

Trade r~ewables 48, 241 01 44,528.75 

Cuh and cam equivilents. S,J2S.58 13 JS037 

81al: bat.Inc es Ol:hef than above 2,S49.42 142163 

lc,jns 719.69 399.67 

Ott-er financ1Jt assetJ 22924 342.6G 

Cu,1cf'l taxuwtstNtt) 107.68 

Other turft-nt aUet$ 5,!,72.30 4,944.53 

Total Current as.s.ets 170Sl 01' I 60 281.ll 

1 otal A.ssets 
,_.., .. ,~J'UI 1 o-t ••a.,., 

EQUITY AND LIABILITIES 
l Equi(y 

Equ11V share c.apital l,92263 1,887 94 

Otl>e<equky J,12,930 32 1,00,707.99 

EQUlty att'ribulaa,,e to SNittholdtn ol t he ,ompanv 

NO'\ Controll1n& intertt:l (106) so 11 

TOlol!quity 1 14.&5189 1 02 U'-1)4 

l liabiVtlts 
~,urrtnt ll1bllJti_es 
hnantl411iibllltl,H 

8orr0Wll'lgs 2.916.72 • .•17.46 

Luse l •abilltv 13,439.32 13,592.86 

ProvkloN 167 .7S 141.S7 

TotalNo,-.curft nt llabilltles 16 S23.79 18 1Sl.89 

3 Current kabil:ibes 
Fm~nt'il habl,tie-s 

So,rowmg:s 48,119 4S 4J,8 1S 02 

teas. lub114:y 1,072.97 1,260 30 

Tradepoyol)los 
Total oub t1nding due$ of sm1tl entt!rpuses SJ.03 S97l 

Total outilln,cUnc dues of creditors other than small enterptde'\ 18.47586 22.S9812 

OthN" f'Nn<Ut ltab,ht~s 94193 1.409 69 

Other current liab1bt1es 2,037 83 3,70065 

ProviSIOt1S 231 16 207 85 

Cunent Tu t~bU1t1e-s {Net) J66S 

Tot al C.utrtntlfabllities 70 984,-0ll 71051.34 

Total Equity and llJbiUtlts 
-.;.· _ ...... , .. - I Al •AA "t''7 

4 ' , 

~ 

• 
~/ 
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AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR VEAR ENDED MARCH 31, 2024 
"1n1 .. l.i.. ..-1 

St. No. P1rt.kulari Mo,31, 202• M,.31, 2023 
Audi:ed Aud,\td 

Profit before ta• ! ,5•0.47 9.471.34 

Profit before ti)( from Ol:scontjnued Oprration (499S) 

Non-cash idjustment to reconcile prof;t before tlX to rwt cuh flows 
Oepredatt0n/1mortiz1tk>n 3,021.94 3,200 $8 

Sundry ba lance written off 6S67 22.GS 

Unreal12ed foreign e,change lo«/(c•ln) 1,210 23 l.63061 

Imputed interest 
E"!>etted Cted,t loss/B•d Debts 6H2 24592 

Employ•e Stock Option 298 23 4SO 70 

ForaweMss. of loan 
Goon on ertongu,shment cl debt 
loss /(Gain) on sale of lnvestm•nt (I 02) (0121 

loss/( Profitl on sale of Property. Plant and Equipment 119260) 145.60 

lnterut expense 5,188 73 4124 8S 

tnterut income (27S 30) (l33S2) 

Rent income (61 75) (2S8 221 

Dividend Income 152.911 IS0.581 

Opera ling profit ~ fo,. wo<klng capital cha ng .. 17.,11 21 19.809.35 

lncr~ase / (decreue) mtrade payablie ~,861 82) (2.180 681 

In.crease/ (decrea.se) in.short·term provisions 5009 (24.96) 

Decrease / (increase) in trade receivibles (3,463 84) (27408) 

Decrease/ (increue) in mventanes (l •• 759 20) 179137 

Oec:rease / (1ncreue) ,n lonc•urm IOlins •nd adv1nc:es 1765 411 •1.140 681 

Cash generated from/(used In) operations (l.988.98) 23,986.)1 

Oire<t taxes paid {Net of reh.1nds) 11 103 18 1}060641 

(A) Ca1h flows from Inve sting activities , .. IV> ... , 11 · .......... 11,il'e 

Purthue of fixed assets, lncludire 1it1ngible us-tu, CWIP and capital advances (1,5315,0) (3,852 '2) 

Procteds from sale of fixed assets 225.71 137.81 

Sale of Equity Share, and Mutual Fund 7,255 03 8,488.72 

Purchue of Eq\MtV Sh•••• and Mutuol Fund (6.464 '9) (12,50403) 

Proceeds from 01spoul of Investment 1n Equity Shares lying W1th PMS S890 2,481 87 

Acquisition of Bu.siness [693.25) (916 651 

Movement in Other 8.inlc 6al.ances (1,420 ! • ) (888 781 

lntuut recerved 184 33 12289 
Rent received 61.a 258 22 

Dividend received 52 9 1 so 58 

(8) Ne1 cash flow from/(used In) lnvestlng activitie< ,, .... ., " .... 
Cash flows from financing activities 
Proceeds/ (Repayment) from/of short•term bo1 rowing (net) 4,735.34 (16,976.10) 

Interest paid (4,672.61) (3,464 711 

Payment of lease liabi,tv (1.439.20) (680.42) 

Dividend paid 11&5 20 1567 )71 

(CJ Net cash flow from/(used In) financi ng activities " ..... ~' 

IA+8+CI Net increase:/Cdecrea.se) in u.sh and ,,.sh equivalents (1~4.79) (5,384.11) 

cash and c.ash equivale nts at the beg;mn..nc of the period 13,15,0.37 IS,s35 09 

Cash and ca1h equivalents at the end of the period 5,U5.S8 13,150.31 

Components of Cash and Cash Equhlale,nts 
cash on hand 68 7S 31 95 

With banks 
· on curre nt a,count 4,43S. 75 10,471.54 

· on depos.it account 621.08 2,640.88 

Ca.sh ind Cash Equivalents 5,125.51 13,150.37 
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~ REGO OFFICE : PLOT NOS 36A & 37, SEEPZ-SEZ, ANOHERI (EAST), MUMBAI· 400 096 I CIN L369llMH1989PLCOS,U98 

AUDITED CONSOLIDATED FINANCI AL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2024 

NOTES : 
The above Audited consolidat@d fin.ancial results have been prepared in accordanc.e with appphcable Indian Account,ng Standard as pre$c.ribed under Section 133 of the Companies 

Act, 2013, re,d with relevant rules issued thereunder and o ther acc.ounOng prlnc.1ples aenera llv accepted in lndla and In compliance with Regulation 33 o f the Listing Regulations. 

The above Audit~ f1nanoal CoMohdated Results \lolere rwewed by the Audit Comm,ttee and ~PP'oved bv the Board of Oirectors at then respectrve meeti~ held on May 29, 

202~ 

fhe Group is eng1ged pnmarity In the business of 'Jewellel'y' and hene:e there is no separate repoctable segment within the criteria defined under Indian Accovnung Standard (ln-d 

AS) -108 'OP<?rot1n1Se1=nts' 

4 DlXln& Q4 FY 2,, the Company, through ru wholly ownod step down subsldoary RD2C Venrures Inc. (fom,e,1y known II Renaononce D2C Venturos Inc) hos ocquorod bolance stoke 
from the minor,ty shareholders or Renaissance FMI Inc., USA (Rf Ml), an overseas step-down subsidiary of the Company. Accordingty, the Ren•iuance FMI Inc., USA (RFMI) ,snow 

wholly own.d stop down subsidiary of the Company 

figurei ~rta.l'liJ"C to last quarter ue balancinc figure.s betv..een audited fi&ures Vl respect of WI hnanc.al 'lear and published ~ reviewed yea, to-date fi1ures up to the end of 
third qu1rter of the relevant financ.tal year 

6 The fcu1es for the previous quatters /yeaf have been re•aroop/reclasslfied wherever necessary. 

P16c• : Mumbai 
Oato • May 29. 2024 

Renaiuonce Global Umlted 

~ 
' • ..,J>~ESH M. SHAH '1' ~N:~:NG DIRECTOR 

DIN No 00036338 
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