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8th November, 2024 

 
To 

BSE Limited, 

Listing Department, P J Towers, 

Dalal Street, 

Mumbai – 400 001 
 

Scrip Code: 544100 

 

National Stock Exchange of India Limited, 

Listing Department, Exchange Plaza, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051 
 

Trading Symbol: NOVAAGRI 

 
SUB: OUTCOME OF THE BOARD MEETING – Submission of Financial Results 

Ref: Regulation 30 & 33 read with sub-para 4 of Para “A” of Part “A” of Schedule III of the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015. 

 
Dear Sir/Madam, 

 
With reference to the above-cited subject, we would like to inform that the meeting of the Board 

of Directors of the Company held today i.e. Friday, 8th November, 2024, have inter alia, considered 

and approved – 

 Un-audited (Standalone and Consolidated) financial results of the Company for the 

quarter and half year ended 30th September, 2024 along with Limited Review Report 

thereon, as reviewed and recommended by the Audit Committee. 

 
In this regard, we are enclosing herewith copy of the following:  
 

 Un-audited Financial Results (Standalone & Consolidated) for the quarter and half year 

ended 30th September, 2024 

 Statement of Assets and Liabilities (Standalone & Consolidated) for the half year ended 

30th September, 2024 

 Cash Flow Statement (Standalone & Consolidated) for the half year ended 30th 

September, 2024 

 Independent Auditors’ Limited Review Report on financial results (Standalone & 

Consolidated) for the quarter and half year ended 30th September, 2024 

 CEO CFO Certificate pursuant to Regulation 17(8) of SEBI (LODR) Regulations, 2015 

 

Registered Office: Sy.No.251/A/1., Singannaguda Village Mulugu 
Mandal, Medak, Siddipet - 502279, Telangana, India 
 
CIN: L01119TG2007PLC053901 

+91 84 5425 3446 • cs@novaagri.in   
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 Statement of Deviation(s) or Variations(s) under Regulation 32 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

 Statement of Related Party Transactions for the half year ended 30th September, 2024 

 
The meeting of Board of Directors commenced at 12:30 PM and concluded at 3 PM. 

 
Please take the same on record and suitably disseminate it to all concerned. 

 
Thanking you! 

For Nova Agritech Limited 

 
 
Neha Soni 
Company Secretary & Compliance Officer 
 

Enclosures as above 



NOVA AGRITECH LIMITED 
Registered Office:H.No. 251/A/1, Singannaguda, Mulugu Mandal, Medchak.Siddipet Telangana- 502 279 

et U01119TG2007PLC0S3901 
Statement of Unaudited Standalone Financial Results for the Quarter ended 30th Septemhber 2024 

(Amount in Indian rupees Iakhs, except share data and where otherwise stated)| 
Quarter Ended Six months ended Year ended 

Particulars September 30,2024 June 30 2024 September 30,2023 | September 30,2024 | September 30,2023 March 31 2024 
Unaudited Unaudited Unaudi Unaudited Audited Audited 

Income 

L Revenue from operations 
(a)Revenue 350703 331410 485043 682114 17984.46 (b)Other operating income - - - - - 

IL Other income 3575 nn 224 107,02 2282 
Total Income 354278 338537 4,852.66 6,928.15 T178.78 18,007.28 
IV.Expenses: 

(a)Cost of raw materials consumed 1,672.94 1,807.09 2,99.14 3,480.04 4268.76 12,037.14 (b)Changes in inventories of finished goods and work-in-progress 530.16 500.99 090 103114 95.96 (398.87) 
(c)Employee benefits expense 31832 306.39 384.41 624.71 737.08 1,396.62 
(d)Finance costs 86.04 82.30 146.93 168.34 296.49 607.71 
(&)Depreciation and amortization expense 25.51 24.52 3375 50.03 66.70 13675 
(NOther expenses 505.02 409.89 703.58 914.90 934.62 2,18425 

Total Expenses(IV) 3,137.98 313119 4,265.71 6,269.17 6,399.61 15,963.60 

V.Profit/(loss) before exceptional items and tax from continuing operations (I1}- IV) 404.80 25419 586.96 658.99 77917 2,043.68 VLExceptional Items. H & - - - b 
VILProfit/(loss) before tax from continuing operations (V-VI) 404.80 25419 586.96 658.99 77917 2,043.68 VIILTax expense: 

(a) Current tax 141.38 69.60 168.64 21098 22386 53347 
(b) Deferred tax 3901 (40.04)] (23.68)) (1.03)| (31.43)) L) (350.10)} 

Total Tax Expense 180.39 29.55 144.96 209.95 19243 183.37 
IX.Profit/(Loss) for the year from continuing operations 22441 22463 44199 449.04 586.74 1,860.31 X.Profit/(loss) from discontinued operations (after tax) 
ss 
) Tems that will not be reclassified to proft or loss 
Re-measurement gains/ (losses) on defined benefit plans -2.40 (2.40)) (3.26)) (4.80)) (7.36)) (9.60)] Tax impact on above items 060 060 ©82) 121 (185) 242 

(i) Items that will be reclassified to profit or loss - - - - 
Other comprehensive income for the year, net of tax (1.80)) (4.08)) (3.59)| (921)) (7.18)| 

XILTotal Comprehensive Income for the year, net of tax (IX+X+X1) 22261 22284 43791 44545 571.582 1853.12 

[Paid up Equity Share Capital (Face Value Rs.2 per share) 1,800.40 1,800.40 1,254.05 1,800.40 1,254.05 1,800.40 
[ Total Reserves . 14,094.66 

[Earnings per equity share:-Basic and Diluted(Rs.) 
(Face value of Rs.2/- cach) ; : 

|(2) Basic (in Rs.) 025 049 054 276 |(b) Diluted (in Rs ) 0.25 049 094 276 



|Notes 

1 The financial resuts of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting standards) Rules. 2015 as amended by the Companies (Indian Accounting 
Standards) (Amendment) rules 2016.The sbove Financial results recommended by the Audit Committee are considered and approved by the Board of Dircctors at their mecting held on November th , 2024.The Statutory Auditors of the Company 
have reviewed the above unaudited financial results and theirLimited review Report has been placed before the Board at the said Meeting as required under Regulation 33 of SEBI (LODR) Regulations, 2015. 

2. The unaudited financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards (*Ind AS") as prescribed under section 133 of the Companies Act 
12013, as amended, read with relevant rules thereunder and in terms of the Regulation and other recognised accounting principles generally accepted in India. 
|3.The Company is primarily engaged in the business of manufacture, marketing and distribution of soil health management, crop nutrition and crop protection products, which in the terms of Ind AS 108 on ‘Operating Segments', constitutes a single 
Ireporting business segment 
|4 The Company has completed an Initial Public Offer (*IPO") of 3,50,75,693 Equity Shares at the fice value of 2 2/- cach at an issue price of 241/- per Equity Share consisting a fresh issue of 2,73,17,073 shares aggregating 2 11,200.00 Lakhs and 
e for sale of 77,538,620 shares aggregating of 2 3,181.03 Lakhs . The Equity Shares of the Company were lsted on BSE Limited ("BSE") and National Stock Exchange of India limited ("NSE") on 31st January, 2024 

[ Details of the IPO net proceeds are as follows as on September 30 2024 

Particulars Amount(in Lakhs) 
Gross Proceeds from the issue 11200.00 
Less) ssue related expenses 1,105.17 

[Net Proceeds 10,0948 

Details of the utilisation of IPO net p is ised below: 
Objects of 
the issue Utilised upto 30 | Unuilised as on 30 

Eardctoe (as per offer September 2024 September,2024 
document) 

[nvestment in Nova agr Sciences private limited for Formulation of new plant 142011 0180 81831 
[Capial expenditure towards expansion of existing formulation plant 104895 - 104895 
[Funding of working capital 266547 170316 96231 
[Investment in Nova agr Sciences private limited for Funding working capital Requirements 433585 310854 22731 

[ General Corporate purposes 62445 2300 143 
[Total Utilisation of funds 10,0948 6036.52 305831 
5. The above unaudited financials result of the Company are available on the Company's website (wwww.novaagr i) and stock exchanges websites BSE (www bscindia com) and NSE (www nscindia.com) , where the shares of 
the Company are lsted. 
6 Figures for the previous periods/year are re-classified/re-grouped, wherever necessary. The figures for the quarter ended September 30, 2024 are the balancing figures between the unaudited figures of the half year and limited 
Ireviewed year to date figures upto the first quarter of the financial year. 
7 Figures for the previous period /year are reclassified/regrouped,wherever necessary. 

Place: Hyderabad 
[Date: 08-11-2024 



PART I FORM OF BALANCE SHEET 
NOVA AGRITECH LIMITED 

Sy.No.251/A/1,Singannaguda Village,Mulugu Mandal,Siddipet District, Telangana 502279 
CIN : LO1119TG2007PLC0S3901 

Standalone Balance Sheet as on 30 September 2024 
(All amounts are in INR lakhs_except share data or unless otherwise specified) 

: ‘As at 30 September] Asat 
Facticulars mszer 31 March 2024 

T ASSETS 
(1) Non-current assets 

a)Property plant and Equipment 1,144.09 1,17836 
b)Capital Work Inprogress 7517 7517 
©)lntangible assets 7.19 666 
d)Financial assets . 

(i) Investments 389535 185.01 
(ii) Loans 533 533 

: (iii) Other financial assets 97.77 97.77 
€)Deferred Tax Asset (Net) 63287 630.63 

‘Total non-Current assets 5,857.76 2,178.93 
(2) Current assets 

a)lnventories 4,199.18 3,760.02 
b)Financial assets 

(i) Trade receivables 9,168.86 701332 
(i) Cash and cash equivalents 69123 622468 
(iii) Bank balances other than (i) above 3,858.67 2,261.56 
(iii) Other financial assets 30051 919.75 

©)Other current assets 122911 1,147.00 
Total current assets 19.447.57 2132633 

TOTAL ASSETS 2530533 23,505.26 
IT EQUITY AND LIABILITIES 

Equity 
)Equity Share Capital 1,800.40 1,80040 
b)Other Equity 14,540.11 14,094.66 

Total Equity 16,340.51 15,895.06 
Liabilities 
(1) Non-current liabilities 

a)Financial Liabilities 
(i) Borrowings 11665 403.51 
(ii) Other financial liabilities 3534 3544 

b)Provisions 9173 82.84 
Total non-current lia 24371 52179 

(2)Current liabilities 
a)Financial Liabilities 

(i) Borrowings 3,146.72 349269 
(i) Trade payables 

(a) Total outstanding dues of micro enterprises and small enterprises 93925 48873 
(b) Total outstanding dues of creditors other than micro enterprises and small 

enterprises 3,955.64 2,088.85 
(ii)Other financial liabilities 24631 24318 

b)Other current liabilities 4.40 119.66 
<)Provisions 152.55 121.82 
d)Current tax liabilities (Net) 27623 53347 

Total current liabilities 872011 7,088.41 

TOTAL EQUITY AND LIABILITIES 2530533 23,505.26 
For and on behalf of the Board of Directors 

Nova Agritech Limited 

AR 
KIRAN KUMAR A 

Place : Hyderabad (Managing Director) 
Date : 08-11-2024. (DIN: 08143781) 



PART 111 FORM OF STATEMENT OF CASH FLOWS 
NOVA AGRITECH LIMITED 

Sy:No2SI/A/1 Singannaguda Village, Mulugu Mandal Siddipet DistrictTelangana 502279 
¢ CIN: LOI1STG2007PLCUS3901 

Standalone cash flow statement for the period ended 30 September 2024 
(AUl amounts are in INR lakh except share data or unless otherwise specified) 

: For the period ended | For the year ended 31 
Encisyes 30 September 2024 March 2024 

A Cash flow from operating activities 
Profit(Loss) for the year . 65899 204368 
Adjustments for : 

Deprcistion and amorization cxpenses 5003 13675 
Provision for expenses and expected credit oss 15376 30152 
Finance costs 16834 o771 
(ProfityLoss on sale of Assets - i 

Operating profit before working capital changes T03LE Tow6T 
Adjustments for working capital changes in: 
(Increase)Desrease in operating assets: 

Trade receivables 230930 (50920) 
Other fnancial assets 61924 989.78) 
Inventories 439,16 @2.15) 
Other current assets S22 ©67.16) 
Trade payables 231731 23049 
Other current lsbilites “nsa6 (3330) 
Non current provisions 408 (144) 
Other financiallsbiltes 10 (836) 
Current provisions 3073 817 

Changes in Working Capital 2542 3073.23) 
Cash generated from operations 1,086.54 1644 
Income tax paid 46822 G64.92) 
Net cash flows generated (used in/from operating activities (A) S58.33 Gis.a9) 

B. Cash flow from investing activities 
Purchase/ Sales of Property, plant and equipment (Including CWIP) and Adv for Capital Good 1628 @) 
Sale proceeds from sale Property. plant and cquipment (Including CWIP) - - 
Loans(given)’ proceeds from loans received 371034 020 
Term Deposits with Banks 189711 @.261.56) 

Net cash flows (used in/from investing activities (B) S5 2.299.13) 

€. Cash flow from financing activities 
Proceeds from/ ( Repayment of ) Non current Bortowings 28373 (©o77.48) 
proceeds from short term Bortowings 34597 10537 
Net Proceeds from issue of Share capital - 1009483 
Procecds from/ ( Repayment of ) Current maturites 
Finance costs 16834 (601.71) 

Net cash flows (used in)from financing activities (C) 8.0 361501 

Net Increase/(Decrease) in cash and cash equivalents (AYHBYHC) SSas S67a1 
Cash and cash equivalents at the beginning of the year 622168 35727 
Cash and cash cquivalents at the end of the year 123 21458 

Componeats of Cash and Cash Equivalents at the ead of the year 
(@) Cash on hand 7483 5001 
(b) Curent accouat balance with bank 61641 614467 
(e) Current Borrowings 2 5 
Total I [T 

‘Cash and Cash Equivalents include the following for Cash flow purpase 
Particulars Asat 30 September | ns 31 March 2024 
Cash and Cash Equivalent/ Bank Balances B GRE] 
Less: Unclaim dividend - 
Cash and Cash Equivalents’ Bank Balunces S G 

For and on behal of th Board f Directrs 
Nova Agritech Limited 

AREE kit~ kfmar A \O 
(Managing Director) \//' 

Place : Hydersbad (DIN: 08143781) 
Date : 08-11-2024 



A NSVR & ASSOCIATES ue 

% CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Standalone Quarterly and Year to Date Unaudited 

Financial Results of M/s NOVA AGRITECH LIMITED pursuant to Regulation 33 of the SEBI 

(Listing and Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of NOVA AGRITECH LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of NOVA AGRITECH 

LIMITED ('the Company’) for the quarier ended 30® September 2024 and the year to date results for 

the period from 01% April 2024 1o 30" September 2024 (‘the Statement’) aftached herewith, being 

submitted by the Company pursuant o the requirements of Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the 

Regulations ').s 

. This Statement, which is the responsibility of the Company's Management and has been approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting', 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

('Ind AS 34') and other recognised accounting principles generally accepted in India and is in compliance 

with the Regulations. Our responsibility is 10 express a conclusion on the Statement based on our review. 

. We conducted our review of the Statement in accordance with the Standards on Review Engagement 

(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the 

entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 

perform the review 10 obtain moderate assurance as 10 whether the financial results are free from material 

misstatement A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. We have not performed an audit 

8 
w 

and accordingly we do not express an audit opinion. 

4, Based on our review conducted as stated above, nothing has come to our atiention that causes us 1o 

believe that the accompanying statement, prepared in accordance with the recognition and measurement 

principles laid down in the applicable Indian accounting standards specified under section 133 of the 

Companies Act, 2013, read with relevant rules issued there under and other recognized accounting 

principles and policies has not disclosed the information required to be disclosed in terms of the regulation 

33 of the SEBI (Listing Obligations and disclosure requirements) regulations, 2015 including the manner 

in which it is to be disclosed or thal it contains any material misstatements. 

NSVR & ASSOCIATES LLP 
House No.1-89/1/42, 2nd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, Guttala B 

Madhapur, Hyderabad, Telangana - 500081. | Ph: 040 - 23391164, E-mail: info@nsvr:



NSVR & ASSOCIATES ue, Continuation Shee’ 
CHARTERED ACCOUNTANTS ' 

5. Based on our review conducled as stated above, nothing has come to our atiention that causes us (0 

believe that the accompanying statement, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian accounting standards specified under 

section 133 of the Companies Act. 2013, read with relevant rules issued there under and other 

recognized accounting principles and policies has not disclosed the information required to be disclosed 

in terms of the regulation 33 of the SEBI (Listing Obligations and disclosure requirements) regulations, 

2015 including the manner in which if 1 to be disclosed or that it contans any material misstatements. 

Our conclusion is not modified 1n respect of the above matters. 

For NSVR & Associales LLP 

Chartered Accountanls 

FRN: 0088015/5200060 

P Venkata Ratnam 

Partner 

Membership No: 230675 

UDIN: 24230675BKBIMQ392§ 

Place: Hyderabad 

Date: 08-11-2024 



NOVA AGRITECH LIMITED 
Registered Office:H.No. 251/A/1, Singannaguda, Mulugu Mandal, Medchak, Telangana- 502 279 

CIN: LO1119TG2007PLC0S3901 
Statement of Unaudited Consolidated Financial Results for the Quarter Ended 30th September 2024 

(Amount in Indian rupees lakhs, except share data and where otherwise stated) 
Quarter ended Six months ended Vear ended 

Particulars 30th September 2024 | June 302024 | 30th September 2023 | 30th September 2024 | 30th September 2023 [ March 312024 
Unaudited Unaudited Unaudited Unaudited Audited Audited 

Tncome 
L Revenue from operations 

(a)Revenue 826876 419145 682913 1246021 1032160 2524736 
(b)Other operating income 2 o - - 

IL Other income 49,07 55.36 258 10443 274 356 
I1LTotal Income (F+IT) 8317.83 424681 683171 12,56464 1032434 2525092 
IV.Expenses: 

(2)Cost of raw materials consumed 4679.74 265017 426174 732991 654687 16,306.38 
(b)Changes i inventories of fnished goods and work-in-progress 111788 -10.31 -251.9 101256 2670 63252 
(c)Emplaye benefits expense 57017 502.32 63388 107249 122680 226846 
(dFinance costs 15503 12633 21634 281.36 43436 902,60 
(e)Depreciation and amortization expense 4665 35.65 5084 8230 10023 19634 
(DOther expenses 71416 55522 959.80 126938 123946 287339 

Total Expenses(IV) 7283.62 376438 587065 11,048.00 892121 2191465 

V.Profit(loss) before exceptionsl items and tax from continuing operations (Ili- IV) 1,03421 PRy 961.05 1,516.64 1403.14 333627 
VLExceptional Items - - " - B 3 
VILProfit/(loss) before tax from continuing operations (V-V1) 103421 2.4 961.05 151664 1,403.14 333627 
VIILTax expense: 

(a) Current tax 297.00 13420 289,50 4120 0072 903.90 
(b) Deferred tax 59.77 7951 2216 -19.74 asso| 39845 

Total Tax Expense 35678 5469 6733 1146 36492 50545 
IX.Profit/(Less) for the year from continuing operations 67743 4775 693,712 1,105.17 1,038.22 283081 
X.Profit(loss) from discontinued operations (after tax) - - 
XLOther Comprehensive Income 
(i) Htems that will not be reclassified to profit of loss 
Re-measurement gains/ (losses) on defined benefit plans 109 108 160 217 416 434 
Tax impact on above items. 027 027 041 05 10 109 

(i) Ttems that will be reclassified to profit o loss 
Other comprehensive income for the year, net of tax 082 081 119 EXT 328 

XILTotal Comprehensive Income for the year, net of tax (IX+X+XI) 676.61 42693 2.5 1,103.55 103511 2,827.57 

Paid up Eqity Share Capital (Face Value Rs 2 per share) 1,80040 1,800.40 125405 1,800.40 125405 1,800.40 
Total Reserves - 17,509.98 

Earnings per equity share:-Basic and Diluted(Rs.) 
(Face value of Rs.2 cach) ; ¥ 
(a) Basic (in Rs) 075 047 123 166 
(b) Diluted (in Rs) 075 047 123 166 

S 



[Notes 
1. The financial results o the company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting standards) Rules. 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) rules 2016.The above Financial results recommended by the Audit Committee are considered and approved by the Board of Directors at their meeting held on November 8th , 2024,The Statutory Auditors of the Company have reviewed the above unaudited financial results and theirL mited review Report has been placed before the Board at the said Meeting as required under Regulation 33 of SEBI (LODR) Regulations, 2015 

2. The unaudited financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards (*Ind AS") as prescribed under section 133 of the Companies Act 
2013, as amended, read with relovant ules thereunder and in terms of the Regulation and other recognised accounting principles generally accepted in India 
3. The Company is primarily engaged in the business of manufucture, marketing and distribution of soil health managemeat, crop nulrition and crop protection products,hich in the terms of Ind AS 108 on ‘Operating Segments, constitutes a single 
reporting business segment. 
4.The Company has completed an Initial Public Offer ("IPO") of 3,50,75,693 Eqity Shares at the face value of 2 2/- each at an issue price of #41/- per Equity Share,consisting a resh issue of 2,73,17,073 shares aggregating ¥ 11,200.00 Lakhs and 
offer for sale of 77,538,620 sharcs agarcgating of 2 3,181.03 Lakhs . The Equity Shares of the Company were listed on BSE Limited ("BSE") and National Stock Exchange of India limited ("NSE) on 31st January, 2024, 
[Details of the IPO net proceeds are as follows as on September 30. 2024: 
[Particulars [Amount(In Lakhs) 
Gross Proceeds from the issue. 11,200.00 
[(Less) Issue related expenses 1,105.17 
[Net Proceeds 10,094.83 

Details of the utilisation of PO net proceeds is summarised below as on 30 September 2024 

Objects of 
ictiare the issue Utilised upto 30 | Unutilised as on 30 

(as per offer September 2024 | September,2024 
document) 

Investment in Nova agr Sciences private limited for Formulation of new plant 142011 601.80 81831 
[Capital expenditure towards expansion of existing formulation plant 1,04895 - 1,048.95 
[Funding of working capital 266547 1,703.16 96231 
Investment in Nova agri Sciences private limited for Funding working capital Requirements 433585 3,108.54 122731 

| General Corporate purposes 62445 62302 143 
[Total Utilisation of funds 10,094.83 6.036.52 405831 
5. The above unaudited financials results of the Company are available on the Company’s website (www.novaagr.in) and stock exchanges websitcs BSE (www bseindia.com) and NSE (www.nseindia com) , where the shares 
of the Company are listed. 
6.Figures for the previous periods/year are re-classified/re-grouped, wherever necessary.The figures for the quarter ended September 30, 2024 are the balancing figures between the unaudited figures of the half fyear and 
limited reviewed year to date figures upto the first quarter of the financial year. 
7. Figures for the previous period /year are reclassified/regrouped, wherever necessary. 

Place: Hyderabad (Managing Director) 
[Date: 08-11-2024 DIN: 08143781 



NOVA AGRITECH LIMITED 

CIN: LO1119TG2007PLC0S3901 

PART 111 FORM OF STATEMENT OF CASH FLOWS 

Sy. No. 251/A/1, Singannaguda Village Mulugu Mandal siddipet District Telangana 502279 

Consolidated cash flow statement for the Half Year ended 30 September 2024 
(All amounts are in INR lakhs except share data or unless otherwise specified) 

[Place: Hyderabad 
[Date: 08-11-2024 

Prbediin For Six months ended 30 For the year ended 

September 2024 31 March 2024 

[A- Cash flows from operating activities 
Net Profit Before Tax 151664 333627 
Adjustments for : 

Depreciation and amortization expenses 8230 196.34 
(ProfityLoss on sale of Fixed Assets - - 
Provision for expenses and expected credit loss 256,08 45561, 
Finance costs 28136 90260 

Operating profit before working capital changes 2,136.38 489031 
Movements in Working Capital 

“ (Increase)/Decrease in operating assets: 
‘Trade receivables (646.25)| (2,230.74)) 

Other financial assets (5.09) (71.92) 
Inventories (2,758.39)) (785.65)) 

Other current assets (300.63) (679.06)| 
Trade payables (34.56)| (37.01) 
Other current liabilities (123.50) (2521) 
Non current provisions 465 495 

Current provisions 3234 5410 
Other financial liabilities (17.28) @47.73) 

Changes in Working Capital (3.848.71) (4,018.26) 
Cash generated from operations (1,712.33)) 87255 

Income tax paid (78030) 793 40) 
Net cash flows generated (used in)/from operating activities (A) (2,492.90) 79.15 

B. Cash flows from investing activities 

Purchase/ Sales of Property, plant and equipment (Including CWIP) and Adv for Capital 
Goods (398.15) (85.49) 
Sale proceeds from sale Property, plant and equipment (Including CWIP) B - 
Loans(given) proceeds from loans received - 020 
‘Term Deposits with Banks (1,597.11) (2,261.56)| 

Net cash flows (used in)/from investing activities (B) (1,995.25)) (2,346.85)] 
C. Cash flows from Financing Activities 

Proceeds from/ ( Repayment of ) Non current Borrowings (430.74) (©23.71) 
Proceeds from/ ( Repayment of ) current Borrowings (62.50) (351.71) 
Finance costs (281.36) (902.60) 
Net Proceeds from issue of Share capital - 10,094.83 

Net cash flows (used in)from financing activities (C) (774.60) 821681 

Net Increase/(Decrease) in cash and cash equivalents (A) + (B) + (C) (5,262.75)| 5,949.12 

Cash and Cash equivalents at the beginning of the year 628431 33519 
Cash and Cash equivalents at the ending of the year 102155 628431 

Cash and Cash Equivalents include the following for Cash flow purpose 

Particulars [For Six months ended 30 As at 31 March 
[September 2024 2024 

Cash and Cash Equivalents/ Bank Balances 102155 628431 
Less: Unclaim dividend 
Cash and Cash Equivalents/ Bank Balances 102 628431 

For and on behalf of the Board of Directors 

Nova Agritech Limited 

Nk 
(Managing Director) 

DIN: 08143781 



PART | FORM OF BALANCE SHEET 
NOVA AGRITECH LIMITED 

Sy. No. 251/A/1, Singannaguda Village Mulugu Mandal siddipet District Telangana 502279 
CIN: LO1119TG2007PLC053901 

Consolidated Balance sheet as on 30 September 2024 
(All amounts are in INR lakhs except share data or unless otherwise specified) 

i Ason Ason 

Ee—— 30Sep 2024 31 March 2024 
L Assets 

1.Non-current Assets 
(a) Property, Plant and Equipment 1,56265 143269 
(®) Good will 16.15 1615 
(c) Intangible assets 13.58 1375 
(d) Capital Work In Progress 26123 75.17 
(c) Financial Assets - . 

() Investments 001 001 
. (i) Other financial assets 103.09 10309 

(9 Deferred Tax Assets (Net) 87605 856,85 
Total Non-current Assets 393276 259772 
2.Current Assets 

(a) Inventories 771614 495775 
(b) Financial Assets - 

(i) Trade Receivables 1273294 1234277 
(ii) Cash and Cash Equivalents 102155 628431 
(iil) Bank balances other than (ii) above 385867 226156 
(iv) Other financial assets 876 368 

(©) Other Current Assels 1,696.17 135140 
Total Current Assets 2703422 2720146 

Total Assets 2996699 3979918 

1L Equity and Liabilities 
Equity 
(@)Equity Share Capital 180040 1,800.40 
(b)Other Equity 1861353 17.50998 
Total Equity 20413.93 1931037 
Liabilities 
1.Non-current Lisbilities 
(@) Financial Liabilities 

(i) Long Term Borrowings 70491 797.33 
(ii) Other financial liabilties a2 4158 

(b) Provisions 10528 9847 
(c) Deferred Tax Liabilities (Net) # g 
Total Non-current Liabilii 85146 93737 
2.Current liabilities 
(8) Financial Liabilities 

(i) Short Term Borrowings 492084 532276 
(ii)Trade payables 5 

(3) Total outstanding dues of micro enterprises and small enterprises 1,958.66 92246 
(b) Total outstanding dues of creditors other than micro enterprises and 651.46 167806 
small enterprises 

(i) Other financial liabilies 360.12 377,09 
(b) Other current liabilities 2264 146.14 
(©) Provisions 21523 18289 
(@) Current Tax Liabilities (Net) 57266 92200 
Total Current Liabilities 870160 955143 

Total Equity and Lia 2996699 2979918 

For and on behalf of the Board of Directors 
Nova Agritech Limited 

RV 
KIRAY KOMAR A 
(Managing Director) 

DIN: 08143781 Place: Hyderabad 
Date: 08-11-2024 



A NSVR & ASSOCIATES! 

(./X CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Consolidated Quarterly and Year to Date Unaudited 

Financial Results of M/s NOVA AGRITECH LIMITED pursuant to Regulation 33 of the SEBI 

(Listing and Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of NOVA AGRITECH LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of NOVA AGRITECH 

LIMITED ('the Company’) for the quarter ended 30% September 2024 and the year to date results for 

the period from 01% April 2024 to 30% September 2024 (‘the Statement’) attached herewith, being 

submitted by the Company pursuani to the requrements of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (‘the Regulations ). 

2. This Statement. which is the responsibility of the Company’s Management and has been approved by 

the Company's Board of Dircctors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

('Ind AS 34') and other rccognised accounting principles generally accepted in India and is in 

compliance with the Regulations. Our responsibility is to cxpress a conclusion on the Statement based 

on our review. 

3, We conducted our review of the Statement in accordance with the Standards on Review Engagement 

(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the 

entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review 10 obtain moderate assurance as 1o whether the financial results are free from 

material misstalement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly we do not express an audit opinion. 

4. The Statement includes the results of Nova Agritech Limited ( Holding Company ) , Nova Agri 

Sciences Private Limited ( Subsidiary Company ) and Nova Agri Seeds Private Limited ( Subsidiary 

Company ). 

House No.1-89/1/42, 2nd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, G 

NSVR & ASSOCIATES LLP 

Madhapur, Hyderabad, Telangana - 500081. | Ph: 040 - 23391164, E-m 



NSVR & ASSOCIATES ue, 
CHARTERED ACCOUNTANTS 

Our conclusion is not modified in respect of the above matters. 

For NSVR & Associates LLP 

Chartered Accountants 

f§! :C%S/SZOOOGO 

kata Ratnam P 

Partner 

Membership No: 230675 

UDIN: 24230675BKBIMP6884 

Place: Hyderabad 

Date: 08-11-2024 



N&VA 
AGRITECH LIMITED 
CIN: LOFHSTGR0ITPLOS3901 GST INNo. SEAACCNBTT1AZZH 

COMPLIANCE CERTIFICATE 

[Pursuant to Reguiation 17(8) of SEBI (LODR) Regulations, 20135] 

Al We have reviewed financial statements and the cash flow statement for the quarter and half year 

ended 30 September, 2024, and that to the best of our knowledge and belief: 

1) These statements do not contain any materially untrue statement or omit any material fact or 

contain statements that might be misleading: 

2) These statements fogether present a true and fair view of the Company’s affairs and are in 

compliance with existing accounting standards, applicable laws and regulations. 

B)  We confirm that to the best of our knowledge and belief, no transactions entered info by the Company 

during the quarter and half year ended 30t September, 2024, which is fraudulent, illegal or violation of 

the Company's code of conduct. 

C) We accept responsibility for establishing and maintaining internal controls for financial reporting and 

that we have evaluated the effectiveness of the Internal Control Systems of the Company pertaining 

1o financial reporting and we have disclosed to the auditors and the audit committee, deficiencies in 

the design or operation of such internal controls, if any, of which we are aware and the steps that we 

have taken or propose to take to rectify these deficiencies commensurate with the size of the 

organization. 

D) We have indicated the below to the Auditors and the Audit Committee. 

1) significant changes in internal control over financial reporting during the said quarter, if any; 

2) significant changes in accounting policies during the said quarter and that the same have been 

disclosed in the notes to the financial statements; and 

3) there are no instances of fraud of which we have become aware and the involvement thereof by 

the Management or an employee has a significant role in the Company's internal control system 

over financial reporting. 

Date: 8 November, 2024 
Place: Hyderabad N lu / 

Srinivasa Rao alapu 
Chief Executive Officer 

yva Agritech Limited 

Sy.No. 251/A/1, Singannaguda (V), Mulugu (M), Siddipet (Dist.) - 502 279, Telangaig 

Q +91-8454-253446 ®+91-9121789789 & info@novaagri.in 

SO 9001:2015 Certified Company ... for better HARVEST 



N&VA 
AGRITECH LIMITED 
CIN: LO1119TG2007PLCO53901 GST IN No. : 36AACCNSTT1AZH 

STATEMENT OF DEVIATION(S) OR VARIATION(S) UNDER REGULATION 32(1) OF SEBI (LODR) 

REGULATIONS, 2015 

In reference to the compliance under Regulation 32(1)(a) & (b) of SEBI (LODR) Regulations, 2015, as 

required under regulation 32(8) of SEBI (LODR) Regulations, 2015, the Company herby submits 

statement of deviation(s) or variation(s) for the quarter ended 30™ September, 2024. 

a) Indicating deviations, if any, in the use of proceeds from the objects stated in the offer document 

or explanatory statement to the notice for the general meeting, as applicable; 

We, hereby, inform you that there was no deviation in the utilisation of the proceeds of the public 

issue from the objects stated in the prospectus of the issue, as required under regulation 32(1)(a) 

of SEBI (LODR) Regulations, 2015. 

b) Indicating category-wise variation (capital expenditure, sales and marketing, working capital 

etc.) between projected utilisation of funds made by it in its offer document or explanatory 

statement to the notice for the general meeting, as applicable, and the actual utilisation of funds; 

We, hereby, inform that there has been no variation in the use of the proceeds from the objects 

stated in the prospectus dated 28 January, 2024, issued for Initial Public offering of Securities, and 

actual utilization of funds, as per regulation 32(1) (b) of SEBI (LODR) Regulations, 2015. 

A statement in the format as specified in the SEBI Circular CIR/CFD/CMD1/162/2019 dated December 

24,2019 is enclosed herewith as Annexure ‘A’. 

Date: 8" November, 2024 

Place: Hyderabad hief Financial Officer 
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N&VA 
AGRITECH LIMITED 
CIN: LO1119TG2007PLCO53901 GST IN No. : 36AACCNBTT1A2ZH 

Annexure ‘A’ 

State! nt of Deviation/Variation in utilisation of funds raised 

Name of listed entfity Nova Agritech Limited 

Mode of Fund Raising Public Issue i.e. Initial Public Offer (IPO) 

Date of Raising Funds 29'h January, 2024 (Allotment date) 

Amount Raised (INR in Lakhs) 11,200 Lakhs 

Report filed for Quarter ended 30t September, 2024 

raised 

Monitoring Agency Applicable 

Monitoring Agency Name, if applicable CARE Ratings Ltd. 

Is there a Deviation/ Variation in use of funds | No 

If yes, whether the same is pursuant fo 

change in terms of a contract or objects, 

which was approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation/ Variation Not Applicable 

Comments of the Audit Committee after 

review 

Audit Committee reviewed and noted that 

there is no deviation and the unutilized 

proceeds of IPO is parked in FDs with 

Scheduled Banks 

Comments of the auditors, if any Not Applicable 

Page 2 0f 4 
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N@®VA 
AGRITECH LIMITED 
CIN: LOFHSTGR00TPLCOS3001 GST INNo. JEAACCNBTT1ALZH 

Objects for which funds have been raised and where there has been a deviation, in the following table: 

(INR in Crores) 

Original Objects Modified | Original Modified Funds Amount of | Remarks, if 

Objects, | Allocation | Allocation, | Utilised Deviation any 

if any if any /variation 

for the 

quarter 

according 

to 

applicable 

object 

Investment in =) 14.20 - 6.02 - - 

subsidiary,  Nova 

Agri Sciences 

Private Limited for 

setting-up @ new 

formulation plant 

Funding Capital ES 10.49 - - - - 

Expenditure by 

Company, towards 

expansion of 

existing formulation 

plant 

Funding of working - 26.65 - 17.03 - - 

capital requirement 

of the company 

Investment in the = 43.36 = 31.09 - - 

subsidiary, Nova 

Agri Sciences 

Private Limited, for 

funding working 

capital 

requirements 

General Corporate = 6.24 = 6.24 - As per the 

Purpose 
Prospectus 

dated 

28.01.2024, 

the  original 

cost for GCP is 
mentioned as 
Rs 3.13 crore. 

However, the 
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AGRITECH LIMITED 
CIN: LOYHOTG200TPLCOSI901 GST IN No.: JAACCNETTIALZH 

amount  was 

erroneously 

mentioned as 
Rs. 3.13 crore 

as issue 

related 
expenses 
pertaining to 

offer for sale 
(Rs. 3.11 crore) 

was 

considered 

along with 

issue related 
expenses  of 

the Company. 

However, the 

same was 
rectified to Rs. 

6.24 Crand a 
Corrigendum 

dated 

30.01.2024 

was issued in 
this regard. 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utiized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of 

offer, etc. 

rNova Agritech Limited 

Srinivas Gunupudi Date: 8 November, 2024 

Place: Hyderabad 
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Related Party Transactions for the half year ended September 30,2024 
[Format specified under SEBI Circular no. SEBVHO/CFD/CMDV/CIR/P/2021/662 dated November 22, 2021] 
[Consolidated Related Party Disclosure for the half year ended September 30, 2024 
[Reg. 23 (9) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 

ATl o of e Ay arwacioss~SpFIeabls oy 1 as e i Py Famsoctiom Fetes 5 T, 
veporate depits advanoes o nvesment ade o given by he st oty cbasdsny. Thee: i e 1 e disclosd 
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N Type of rlwid party | Valo ot e . P " . X i n case moniesare duc 10| 1 cas any fnancal indebtedacss i ncurrd (0 P 
e Detals ofthe counterparty Achassilion Loy either party as  resuted of the| - make ar give loans , inter-corporate deposists, | D614 0f the loans,iner-corporate deparits, dh ances o camct . Valueof transacton advances o imestments 

ik AN Rt Note 1) during Purpunc o 
Rer-| Relationship ofthe counter party ceportng s Securedt] sakarm e 
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3 - ed mi:l:l-ll‘d- 

1 [Nova Agriech Limied [Nova Age Scences Prvat Limied [Whaly cvd Sabsudioy Compary_[sales so0s0on| _omr) = 3 1= 15 A ) T 
2 [Nova Apriech Limied [Nova AgrScences Prvat Limitod [Whlly ovnod Subsidory Compony_[purchases s o0000m| tswgan| sasmeon| warsees|- E . T T P 
3 |Nova Agritech Limited [Nova Agri Sciences Private Limited Wholly owned Subsidiary Company | Investment in OCD 45.2865,000)  37,10.34,000 -] 371034000 tavestment i 0.01%0CD - - - - - - 
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11 [Novs Agstech Lt [E—— Qi Exeetine Officer Remuncravon o000 | 3500008 Az e | 
12 [Nova Agetech Linitod [y T Mansgorial Remncrson 1000000 | siosais - S ] | o [ | e 
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14 [Nova Agrcch Limied. Swapna kol Indpenden Dirsccr D1rctor St Fecs wrow| o) I | T PR P I 
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16 [Nova Ao L [Eyp— npendent Ductor D rcto g Foss LS| azsw 3 e | . R Y 
17 [Nova Agrioeh L [Adapa ki kumar Indpendent Diretor D rector Suting P . o i P il T 
15 [Nova Agrioch Limied [Nova sgr Sects o private hiod [Subedioes corpans i csmont n Equy 00000 | o] swon- | A 1 Lok 

PREF!_|Nova Agrcch Limitcd [zeit sysicms eI <A S b akes 150000000 | 6.08.79.000) 6.08.79.000 Trado Recoivable B 3 E 5= 3 
FREF! [Nova Agrioch Limed [Surshsh A Rt i Privare it Proser o the compary mer 15000000 | izss021s 121580214 - B O [ P 
AREF! [Nova Agr Scionces Privts Linied [Nova Agrech Limitd Holing Company Purchies 50| __6ms 5 I 3 3 A PO P 
AREF [Novs Agn Sciooes Prnate Linied Nova Agrioch Limted Holdng Conpany Saies 250000000] 135402411 | 94576911 | 37473426 Trwde Recomabl 3 5 .= 5 
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Related Party Transactions for the half year ended September 30,2024 
[Format specified under SEBI Circular no. SEBUHO/CFD/CMDUCIR/P/2021/662 dated November 22, 2021] - 
[Consolidated Relat Bl If year ended September 30, 2024 TR G e pr, eeacows S ol e e reT oy e e e 

s Related Farty Disclostre fucithe bulf y i) e depoi. v o et made o v e st e, This et e 0 e s [Reg. 23 (9) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 o coce. crng e et period e v o skrken, 

o ety [stsrme i 1 case monie ae duc 0| cas any nancisl indebicdnes s icorrd 0 Details o the Part (i enit wramaction paryirmcion 1 AP | Dexnit ofthe oans,ter-corporae deposits,advances Details of the comnterparty cither parey . resuted of the | make or give louns . ner-corporate deposists. subsidinry) cotcring i o he traneaction pproncd by e or imcstments e hupintiadl] I tramacion ‘dances o i catments 
teamaction - 

v et-Noer) | dring ee ruvte 
el (et | Relationship ofthe counter party reporting g eprorieg Sccurcat| sh e e 

Name b Name Note | with the e cotity o s eriod o Noturcofndebtedocss | Cont [T et | emue | Unsecur 42 st e i o Baance | Balance corporate | ) ecur| e 
b o deposiimest et ot e 

ment) = 
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1 The alo of the el pars ansctons denotes the amount appronc b e Audit Commiis/ Bosed o Direstor/Sharshoders (whereve pplicale) of Companyand the subsdin. o8t ae oy b, fx e et 024-25, 
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) 
fl-}\mn Atukuri 
Managing Dircctor 

[Place : Hyderabad DIN : 08143781 
[Date : 08-11-2024 
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