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14th February, 2025

National Stock Exchange of India Limited BSE Limited
Exchange Plaza, C-1, Block-G, 25t Floor, P.J. Towers,
Bandra - Kurla Complex Dalal Street, Mumbai-400001

Bandra (E), Mumbai-400051

SCRIP CODE: 539660
SCRIP ID: BESTAGRO

: Int Filing (Financial) for th rter and nine-month n31stD 2024

Dear Sir/Madam,

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, read with BSE
Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated January 2, 2025, we are submitting herewith
the Integrated Filing (Financial) for the quarter and nine months ended on 31s' December, 2024.

The above information is also available on the website of the Company i.e. www.bestagrolife.com

Please take this information on record.
Thanking You,

Yours Faithfully,

For Best Agrolif:b._‘,

Corporate Office : B-4, Bhagwan Dass Nagar, East Punjabi Bagh, New Delhi-110026 @3 Phone: 011-45803300 | Fax: 011-45093518
Regd. Office : S-1A, Ground Floor, Bhagwan Dass Nagar, East Punjabi Bagh,
New Delhi-110026
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Best Aﬁolife Limited CIN : L74110DL1992PLC116773

@ info@bestagrolife.com | www.bestagrolife.com
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

L-41, Connaught Circus,
Outer Circle,

New Delhi - 110 001
India

T +91 11 4500 2219
F +91 11 4278 7071

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Financial Results of the Company pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Best Agrolife Limited

1.  We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Best Agrolife Limited (‘the Company’) for the quarter ended 31 December 2024
and the year to date results for the period 1 April 2024 to 31 December 2024, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘'Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d)

4.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 3 to the accompanying Statement relating to a search and seizure
operation carried out by the Income Tax Department during the quarter ended 30 September
2023, at the head office of the Company along with other premises of the Company, its
subsidiaries and residence of certain Key Managerial Persons (KMP) from 26 September 2023
to 30 September 2023 under Section 132 of the Income Tax Act, 1961. Further, the Company
has not received any order/notice/communication on the findings of such investigation by the
Income tax department till date. Accordingly, the impact of this matter on the Statement for
the quarter and period ended 31 December 2024 and the adjustments (if any) required to the
accompanying standalone Statement, is presently not ascertainable. Our conclusion is not
modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

s

Rahul Kool

Partner

Membership No. 425393
UDIN: 25425393BMJKCJ2270

Place: New Delhi
Date: 14 February 2025

Chartered Accountants



Registered and Corporate Office: B-4, Bhagwan Dass Nagar, East Punjabi Bagh, New Delhi-110026

Statement of standalone unaudited financial results for the quarter and nine months ended 31 December 2024

———— e — — — —

Best Agrolife Limited
CIN - L74110DL1992PLC116773

Website- www.bestagrolife.com

Phone No: 011-45803300, Email - info@bestagrolife.com

Amount in ¥ crores

3 months ended 9 months ended Year ended
Particulars 31 December 2024 30 September 2024 31 December 2023 31 December 2024 31 December 2023 31 March 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Income
I Revenue from operations 193.27 433.76 347.85 987.91 1,694.13 1,798.36
[} Other income 0.87 2.07 1.50 4.87 4.67 6.30
mn Total income (I+11) 194.14 435.83 349.35 992.78 1,698.80 1,804.66
1\ Expenses:

Cost of material consumed 5.02 15.39 - 20.41 - -

Purchase of stock-in-trade 65.84 334.55 215.02 658.08 1,561.39 1,641.37

Changes in inventories of stock-in-trade 73.63 (35.48) 97.39 66.41 (63.41) (54.02)

Employee benefits expense 16.59 15.77 18.66 48.27 44.26 58.78

Finance costs 10.70 11.16 14.07 32.63 32.52 43.00

Depreciation and amortisation expense 2.04 1.72 1.78 5.26 4.89 6.70

Other expenses 28.48 40.54 17.56 88.17 72.32 89.74

Total expenses (IV) 202.30 383.65 364.48 919.23 1,651.96 1,785.57
v (Loss)/profit before tax (llI-IV) (8.16) 52.18 (15.13) 73.55 46.84 19.09
Vi Tax expense:

(1) Current tax (1.76) 14.10 (3.30) 20.04 14.37 7.50

(2) Deferred tax (charge/ (credit)) (0.37) (0.19) (0.50) (0.46) (2.31) (2.08)

(3) Tax relating to earlier years 0.05 - 0.22 0.05 0.22 0.22
Vil (Loss)/profit for the period (V-VI) (6.08) 38.27 (11.55) 53.92 34.56 13.45
vill Other comprehensive income (OCI)

Items that will not be reclassified to profit or loss:

(a) Revaluation of immovable properties - - - - - (0.09)

Tax impact on revaluation of immovable properties - cd - - - 0.02

(b) Remeasurement of defined benefit obligations 0.05 0.05 0.35 0.10 0.42 0.22

Tax impact on remeasurement of defined benefit obligations (0.01) (0.01) (0.09) (0.02) (0.11) (0.05)
IX Total comprehensive income (VII+VIIl) (6.04) 38.31 (11.29) 54.00 34.87 13.55
X Paid-up equity share capital (equity shares of Z 10 each) 23.64 23.64 23.64 23.64 23.64 23.64
X1 Other equity (excluding revaluation reserve) NA NA NA NA 334.86
xn Earning per share (not annualised):

(1) Basic 16.19 (4.88) 22.80 14.61 5.69

(2) Diluted 16.19 (4.88) 22.80 14.61 5.69

See accompanying notes to standalone unaudited financial results.




Best Agrolife Limited
CIN - L74110DL1992PLC116773
Registered and Corporate Office: B-4, Bhagwan Dass Nagar, East Punjabi Bagh, New Delhi-110026, Phone No: 01 1-45803300, Email - info@bestagrolife.com, Website-
www.bestagrolife.com

The above standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 14 February 2025.
Further, the limited review of the standalone financial results for the quarter and nine months ended 31 December 2024, in terms of Regulation 33 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, has been carried out by the statutory auditors of the Company.

As per Indian Accounting Standard (Ind AS) 108 "Operating Segment”, the Company's business falls within a single business segment viz. “Agro chemical products”.

During the quarter ended 30 September 2023, the Income Tax Department (“the Department”) had conducted a search and seizure operation at the head office of the
Company, along with other premises of the Company, subsidiaries and residence of certain KMPs from 26 September 2023 to 30 September 2023 under Section 132 of the
Income Tax Act, 1961. List of assets seized by the authorities included of loose documents, hard drives, laptops etc. The Company had provided necessary support, co-
operation and documents as requested by the Department during the search and seizure operation. As on date, the Company has not received any notices or summon from
the department in this regard. While the uncertainty exists regarding the outcome of the search and seizure carried out by the Department, after considering all available
information and facts as of date, the management has not identified the need for any adjustments in the standalone financial results.

The above results are also available on the Company’s website http://www.bestagrolife.com and on the website of BSE Limited www.bseindia.com and National Stock
Exchange Limited (www.nseindia.com).

For and on behalf of the Board of Directors of
Best Agrolife Limited

DIN: 01260082

Place: New Delhi
Date: 14 February 2025



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

L-41, Connaught Circus,
Outer Circle,

New Delhi - 110 001
India

T +91 11 4500 2219
F +91 11 4278 7071

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Best Agrolife Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Best Agrolife Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the list
of subsidiaries included in the Statement) for the quarter ended 31 December 2024 and the
consolidated year to date results for the period 01 April 2024 to 31 December 2024 being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 (‘the Act), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

(This space has been intentionally left blank.)

Chartered Accountants Walker Chandiok & Co LLP is registered
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d)

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulation, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. We draw attention to note 4 to the accompanying Statement relating to a search and seizure
operation carried out by the Income Tax Department during the quarter ended 30 September
2023, at the head office of the Holding Company along with other premises of the Holding
Company, its subsidiaries and residence of certain Key Managerial Persons (KMP) from 26
September 2023 to 30 September 2023 under Section 132 of the Income Tax Act, 1961.
Further, the Group has not received any order/notice/communication on the findings of such
investigation by the Income tax department till date. Accordingly, the impact of this matter on
the Statement for the quarter and nine-month period ended 31 December 2024 and the
adjustments (if any) required to the accompanying Statement, is presently not ascertainable.
Our conclusion is not modified in respect of this matter.

6. We did not review the interim financial results of 4 subsidiaries included in the Statement, whose
financial information reflects total revenue of ¥ 191.19 crores and ¥ 1,609.10 crores, total net
(loss)/ profit after tax of ¥ (18.60) crores and % 51.95 crores, total comprehensive (loss)/ income
of ¥ (18.62) crores and ¥ 51.88 crores, for the quarter and nine-month period ended on 31
December 2024, respectively, as considered in the Statement. These interim financial results
have been reviewed by other auditors whose review reports have been furnished to us by the
management, and our conclusion in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries is based solely on the review reports of such other auditors and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work
done by and the reports of the other auditors.

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d)

7.

The Statement includes the interim financial information of 2 subsidiaries, which have not been
reviewed by their auditors, whose interim financial results reflects total revenues of 2 0.00 crores
and T 0.00 crores, net loss after tax of ¥ 0.42 crores and T 0.55 crores, total comprehensive
loss of ¥ 0.42 crores and ¥ 0.55 crores, for the quarter and nine-month period ended 31
December 2024 respectively, as considered in the Statement. Our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on such unreviewed interim financial information. According to the
information and explanations given to us by the management, these interim financial information
are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the
financial information certified by the Board of Directors

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

b

ahul Kool
Partner
Membership No.: 425393
UDIN: 25425393BMJKCK5077

Place: New Delhi
Date: 14 February 2025

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d)

Annexure 1
List of entities included in the Statement

Name of the Holding Company
1. Best Agrolife Limited

Name of Subsidiaries/ Step down subsidiaries

Seedlings India Private Limited

Best Crop Science Private Limited

Best Agrolife Global (with effect from 19 January 2024)

Sudarshan Farm Chemicals India Private Limited (with effect from 30 March 2024)
M/s Kashmir Chemicals (with effect from 20 October 2023)

Best Agrolife (Shanghai) Co. Limited (with effect from 04 June 2024)

Noohkwh

Chartered Accountants



Registered and Corporate Office: B4, Bhagwan Dass Nagar, East Punjabi Bagh, New Delhi-110026, Phone No: 011-45803300, Email -

Best Agrolife Limited
CIN - L74110DL1992PLC116773

Website- www.bestagrolife.com

Statement of consolidated unaudited financial results for the quarter and nine month ended 31 December 2024

info@bestagrolife.com

Amount in Z crores

3 months ended 9 months ended Year ended
Particulars 31 December 2024 30 September 2024 31 December 2023 31 December 2024 31 December 2023 31 March 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Income
I Revenue from operations 27411 746.60 314.50 1,539.97 1,737.93 1,873.32
I Other income (0.05) 1.02 0.68 3.98 2.19 3.16
m Total income (I+1l) 274.06 747.62 315.18 1,643.95 1,740.12 1,876.48
v Expenses:

Cost of materials consumed 63.04 408.14 201.75 715.78 942.31 1,009.98

Purchase of stock-in-trade 32.73 120.59 31.23 206.21 520.73 561.89

MHMMM% in inventories of work-in-progress, stock-in-trade and finished 89.37 (34.24) 0.88 149.59 (193.97) (157.26)

Employee benefits expense 28.78 29.13 2479 84.02 60.11 82.45

Finance costs 16.15 16.42 19.34 48.20 46.95 62.41

Depreciation and amortisation expense 10.86 10.43 6.35 31.35 21.90 32.64

Other expenses 65.99 75.91 28.24 188.49 116.06 150.67

Total expenses (IV) 306.92 626.38 321.58 1,423.64 1,514.09 1,742.78
v (Loss)/profit before tax (lll-IV) " (32.86) 121.24 " (6.40) (712031 ("226.03 " 133.70
Vi Tax expense:

(1) Current tax (7.68) 28.30 (8.98) 34.75 49.69 34.97

(2) Deferred tax (charge/ (credit)) (1.55) (1.71) 8.53 (6.75) (3.09) (8.44)

(3) Tax relating to earlier years 0.53 - 0.67 0.53 0.67 0.90
Vil (Loss)/ profit for the period (V-VI) (24.16) 94.65 (6.62) 91.78 178.76 106.27
vill Other comprehensive income (OCI)

Items that will not be reclassified to profit or loss:

(a) Revaluation of Immovable properties - - - - - 27.02

Tax impact on revaluation of immovable properties - - - = - (6.80)

(b) Remeasurement of defined benefit obligations (0.03) 0.01 0.34 0.01 0.47 0.36

Tax impact on remeasurement of defined benefit obligations 0.01 (0.00) (0.09) - (0.12) (0.09)
X Total comprehensive income (VII+VIIl) (24.18) 94.66 (6.37) 91.79 179.11 126.76
X Paid-up equity share capital (equity shares of Z 10 each) 23.64 23.64 23.64 23.64 23.64 23.64
Xi Other equity (excluding revaluation reserve) NA NA NA NA NA 590.36
Xn Earning per share (not annualised):

(1) Basic (10.22) 40.03 (2.80) 38.83 75.60 44.94

(2) Diluted (10.22) 40.03 (2.80) 38.83 75.60 44.94

See accompanying notes to consolidated unaudited financial results




Best Agrolife Limited
CIN -L74110DL1992PLC116773
Registered and Corporate Office: B-4, Bhagwan Dass Nagar, East Punjabi Bagh, New Delhi-110026, Phone No: 011-45803300, Email - info@bestagrolife.com, Website-
www.bestagrolife.com

The above consolidated financial results of Best Agrolife Limited ('the Holding Company') and its subsidiaries (collectively known as 'the Group') are prepared in accordance
with the requirements of the IND AS 110 'Consolidated financial statements'.

The above consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 14 February 2025. Further,
the unaudited consolidated financial results for the quarter and nine month ended 31 December 2024, in terms of Regulation 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, has been carried out by the statutory auditors of the Holding Company.

As per Indian Accounting Standard (Ind AS) 108 "Operating Segment", the Group’s business falls within a single business segment viz. “Agro chemical products”.

During the quarter ended 30 September 2023, the Income Tax Department (“the Department’) has conducted a search and seizure operation at the head office of the
Holding Company, along with other premises of the Holding Company, its Subsidiaries Company and residence of certain KMPs from 26 September 2023 to 30 September
2023 under Section 132 of the Income Tax Act, 1961. List of assets seized by the authorities included of loose documents, hardrives, laptops etc. The Group has provided
necessary support, co-operation and documents as requested by the Department during the search and seizure operation. As on date, the Group has not received any
notices or summon from the department in this regard. While the uncertainty exists regarding the outcome of the search and seizure carried out by the Department, after
considering all available information and facts as of date, the management has not identified the need for any adjustments in the consolidated financial results.

The above results are also available on the Holding Company's website http://www.bestagrolife.com and on the website of BSE Limited www.bseindia.com and National
Stock Exchange Limited (www.nseindia.com).

For and on behalf of the Board of Directors of
Best Agrolife Limit 4

Managing Director
DIN: 01260082

Place: New Delhi
Date: 14 February 2025




B.STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL
ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.

Statement of Deviation / Variation in utilisation of funds raised

Name of listed entity

Best Agrolife Limited

Mode of Fund Raising Preferential Issue
Bate of Raising Funds 27-12-2024
[jmount Raised 150 Cr

Report filed for Quarter
ended

Monitoring Agency

31-12-2024

Applicatﬁc"”

Monitoring Agency Name, if
applicable

CRISIL RATINGS LIMITED

Is there a Deviation /
Variation in use of funds
raised

No

If yes, whether the same is
pursuant to change in

terms of a contract or objects,
which was approved by the
shareholders

Not Applicable

If Yes, Date of shareholder
Approval

Not Applicable

Explanation for the Deviation
/ Variation

Comments of the Audit
Committee after review

Not Applicable

“"The Audit Committee has reviewed the circumstances regarding the delayed
receipt of funds post the offer period and acknowledges the concern regarding
the timing. It was noted that the delay was due to technical reasons and delay in
banking related issues. While the committee understands that these delays were
unforeseen, it emphasizes the importance of adhering to timelines in order to |
maintain the integrity of financial operations and prevent potential negative
impact on financial reporting and compliance.

The Committee has recommended that management should take necessary
actions to ensure that similar delays do not occur in future. The Audit Committee
will continue to monitor the situation closely and provide further oversight as

required.” Y
Comments of the auditors, if None
any ‘
t)bjects for which funds have been raised and where there has been a deviation, in the following table 1
Original Object Modified Object, | Origina | Modified | Funds Amount of | Remark
if any | allocatio Utilise | Deviation/ if
Allocati n, d Variation an
on ifany for
the
quarter ‘
according ’ |
to ‘
applicable
| object
Capital Expenditure The Board in its 0
meeting held on
December 27,2024
approved Rs.50
crores towards Cde 2




capital expenditure £ 3

instead of 70

crores T g
Working capital The Board in its | 120 90 14.76 0

0

]

— o —

meeting held on
December 27,2024
approved Rs. 120
crores towards
capital expenditure
instead of 90
crores

General Corporate Purpose | No Change 10 ____j_lO 0 SNl i ' |

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund-raising document ie. prospectus, letter of offer, etc

NOTE:

a. The Company had originally issued 31,25,000 number of convertible warrants on preferential basis to the investors,
However, Investors had subscribed 23,43,750 at an issue price of Rs. 640 each. Therefore, original issue size is reduced from
Rs. 200 crores to Rs. 150 crores.

b. As per Notice to the Annual General Meeting dated September 4. 2024, 25% of the warrants issue price, amounting to Rs
37.5 crore, was payable by the proposed allottee(s) at the time of subscription to the Warrants. However, during the issue
period, the Company received only Rs 21.00 crore. The shortfall of Rs 16.50 crore was caused by a SWIFT payment issue due

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES - Not Applicable

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half- yearly filings i.e.,
2nd and 4th quarter) - Not Applicable

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION)
SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and Consolidated separately)
(applicable only for Annual Filing i.e., 4th quarter) - Not Applicable




