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Sir,

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated
December 31, 2024, read with BSE Circular No. 20250102-04 and NSE Circular No.
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Financial Results for the Quarter and Nine months ended December 31, 2024.

The same is available on the website of the company-
https://www.nbccindia.in/webEnglish/financialResults

This is for your information and record.

Thanking You
Yours Sincerely,
For NBCC (India) Limited

DEEPTI
GAMBHIR

Deepti Gambhir
Company Secretary
F-4984
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Independent Auditor's Review Report on Unaudited Standalone Financial Results of NBCC
(India) Limited for the Quarter and Nine Months Ended December 31, 2024 pursuant to the
Regulations 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation
2015, as amended

Review Report
To the Board of Directors
NBCC (India) Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Resuls ('the
Sttement’) of NBCL (Ini) Limid (the Company’) for the quarer and nine nmm.hs ended
December 31,202 spany purs gulation
33 of the Securities and Exchange Board of India (Listing Obl.vgzuons e Do
Requirements) Regulations, 2015, as amended ("the Listing Regulations").

2. The Statemen, which i the responsibily of the Company's Management and approved by the
Companys Board of Direcor, s been prepured in secordnce wih the recogiion and
measurement. principles laid down in the Indian Accounting Standard 34, Tnterim Financial
Reporting ("Ind /1S 34") prescribed under section 133 of the Cbmpanws Act, 2013 ("the Act”) as
amended, ead wih reevant s sued thereunder and ot accountingprincpes gy
accepted in India and in compliance with tions 33 of the Listing Regultions. Our
responsibiliy s to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
lndzpcndtm Audiorofthe Enty” sued by the st o Charered Accountaes of India

(‘ICAI"). This standard requires that we plan and perform the review to obtain moderate
assurance 35 to whether the Statement is free from materal misstatement. A review of interim
financial information consists of making inquiris, primarily of the Company’s personnel

responeble for fincil 4nd sccouning manea 3o sppieg seysal and o review
procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Awdiing speciied unersecton 14310) ofthe Act and conseqenty does nox

enable at we would b that might be

identified in an audit. Accordingl; we do not express an N opinion.

4. Based on our review conducted as above, nothing has come to our atiention that causes us 1o
bele ta the aecompanyng e, prpared i sccordoce vih e rcogiion nd
ment. principles hid down in the aforesaid Indian Accounting Standards (‘Ind AS")
e under secion 133 ofthe At s amendeds ad vih relevant ks s hereder
ia, has not di
10 be disclosed in terms of Regulations 33 of 1he Listing chulzuons including the manner in
which t i to be disclosed, or that it contans any material misstaters
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We invite attention to the following matters in the notes 10 the Unaudited Standalone Financial
Results:

5. Emphasis of Matters

(0 Noe o5 egrding he phas f a GropHovsig plocin oy Rapor from Naya Rpur
RDA) on

oo 319505 Lo The e deed/comcyame g shall be exccuted b<mten e
owners association/housing society and NRDA as per the terms of the develo
agreement, However, the construction on the said land i yet o san.

(i) Note No. 6 regarding the jon of the lease decd i doth
matters incidental thereto, in respect of the land at Faridabad (Haryzna) famnng ‘partof the
and bank (inventory) involving, in aggregate, a sum of Rs. 13,178.41 Lakh.

(i) Note No. 7 regarding payment by the Company to Land & Development Office, Ministry of
Housing and Urban Affairs s additional premium for availing additional ground coverage at
Company’s buik up and sold project “NBOC Plaza” and incurring of other construction cost
a..d Consequential expenses thereon for project which is stuck up on account of similar

-mand of Rs. 3,224.45 Lakh, raised by Municipal Corporation of Delhi (Erstwhile South
Del.hx Municipal Corporation) in respect of additional ground coverage, in the year 2015.

() Note No. 10 regarding developed real estate projects in Alwar costing R 806,44 Lakh up
to December 31, 2024. The Company nitated the sale o the projectin ear 2014-15, however
10 sale could be effected. The net realisable value of the project has deteriorated, and the
Company has made a provision of Rs. 737.33 Lakh towards impairment. However, the

Gompany s in process of inviing and iniating bulk sles through e-auction and bidding.

6 Nots MNo. 1 8 12 wiich decrbes sgnifican developmems concering te Company's
residential real estate project at NBCC Green View, Sector- 37 D, Gurugram, which had
exhibited structural cracks and related to the reconstruction of the fhis/units to the

Based on the NCDRC orders dated March 05, 2024, and April 16, 2024, the Company’s Board
approved a seutlement process for allouces, involving refunds with interest or reconstruction
of flars/units. Upto March 31, 2024, the Company recognized total provisions and write-off
of Rs. 45,302.13 lakh for the project. For the quarter and nine month ended December 31,
2024, the Company incurred project- elted expenses of Rs. 674.17 lakh and Rs. 20,529.94
lakh, respectively, including buybacks, refunds and stamp dutie, offset by inventory write
downs and provisions reversals.

Additonall, a recovery st of Rs. 75,000 Lakh and 20 other liigations are ongoing. As the
outcomes are uncerain, no additional provisions have been recognized as of December 31,
2024,

() Note No. 13 in respect of the demand of Value Added tax including interest and penalty
(DVAT Demand) for Rs. 40,480.01 Lakh has been sct aside by Hon'ble Appellate Tribunal
and remanded back for recaleulation of the said ax lisbilty vide ts order dated November 10,
2022, hence contingent liability is not ascertainable as at December 31,2024.

Qur conclusion is not modified in respect of the above matters.
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“The Company does not have the requisite mumber of Independent Directors as required under
the provisions of the Companes Act, 2013 and Regulation 18(1) of the Listing Regulations, so as
1o validly constitute its Audit Committee w.e.f. November 21, 2024. However, the Company has
constituted an Audit Committee comprising of two Govemment Nominee Directors and two
Wholetime Functional Directors. The Unaudited Standalone Financial Resuls for the quarter and
nine months ended December 31, 2024, have becn revierved and recommended by the said Audit
Committee and approved by the Board of Directors of the Company. (Refer Note 1 to Notes to
Standalone Unaudited Financial Resuk).

6. Other Matter

Our conclusion is not modified in respect of the above matter.

For ASA & Associates LLP
Chartered Accountants
Firm Registration No. 009571N/N500006.

\ ),

Parveen Kumar

Partner
Membership No. 088810
UDIN:25088810BMIFUM1345

Place: New Delhi
Date: February 11,2025
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results of
NBCC (India) Limited for the Quarter and Nine Months Ended December 31, 2024
pursuant o the Regulations 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015, as amended

Review Report
To the Board of Directors
NBCC (India) Limitcd

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
(the Sctement’) of NBOC Indi) Lmied (he Holding ompany) nd s ssbeiris (e
Holding Compnyan s subidris ogether efme o3 “th Gro),anc s share o he
net profi after tax and total comprehensive income of it joint ventures for the quarter and nine
mom] ended December 31, 2024, being submitted by the Holding Company pursuant to the
ments of Regulations 33 of the Securiies Exchange Commission of India (Listin
Oblvganons and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

‘The Statement, which is the responsibiicy of the Holding Company's Management and
approved by the Holding Gompany’s Board of Dircctors, has been prepared in accordance with
the recognition and measurement principles hid down in the Indian Accounting Standard 34
“Interim Financial Reporting” ("Ind AS 34", prescribed under Section 133 of the Companics
Act, 2013 ("the Act’) as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulations 33 of the
Listing Regulations. Our responsibily i to express a conclusion on the Statement based on our

review.

. We conducted our review of the Statement in accordance with the Standard on Revie
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Ind.{pendem Auditor of the Entity", issued by the Institute of Chartered Accountants of India

(“ICAT"). This standard requires that we plan and perform the review to obain moderate
assurance as to whether \h: statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of Holding Company’s personnel
responsle for fiancil and ccouning maters and apphing syl and oter review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Siandards on Audiing specified uner Section 143(10) of he Act and consecenty does not
caable us o obain assurance thac e woukd become avareof l sgnifcant maters tht g

ified ir udit, rdingly, we d idit N

We also performed procedures in accordance with the circular issued by the Securites and
Exchange Board of India (*SEBI") under Regulation 33(8) of the Listing Regulations, to the
extent applicable.
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4. Th ludes the financial i f 1 the folk
4) List of Subsidiaries:
5. No. | Name of Company Extent of Holding
NBOC Services Limited 100%
%
NBOC DWCLLC 100% _
Hindustan Steelworks Construction Limited 51% |
“Located ourside India o
b) List of Joint Ventures:
5. No. | Name of Company Extentof Holding
Real Estate Development & Construction Corporati 50%
of Rajasthan Limited
pl 5%
3| NBCGMHG 50%
Basis for Qualified Conclusion

5. The sansony audvor of HSCC (nde) Limied ('Hsoc') wholly osmed subsidiary of the
mpany has given qualified conclusion on the follow

‘The projects which have been completed and handed over to the Ministries/Clients and the
projects which have been completed but not handed over to the Ministries/Clients havi
assets and liabilities of Rs. 68,401.06 Lakh (March 31, ZDH k 11287892 hkh) are pending

for financial closure in the books of accounts of HSCC. The consequential impact,if any,
arising out of the adyusumnu of assets and T of s ps on dhe fancl
statements, could not fer note no. 16 (3) of

In respect of above matter, we have also given qualified conclusion in our review report on the
Consoldated Financil Resuls for the previous quarter and half year ended September 30,
2024, as well quarter ended June 30, 2024.

Qualified Conclusion

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 8
below and except for the effects/possible effects of the matters stated in the ‘Basis of Qualified
conclson’ pargrph aboe,noding s come o uraenion ht cases s o bele tht
The accompiaying Swmsement, prepared i accordaace i s ecogaion and resscnent
principle hid down i e aforesad ndin Acsounting Sandard spociied nder Seedion 133 f
the Act as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required t0 be disclosed in terms
of Regulation 33 of the Listing. Kegul.mon;, including the manner in which it is to be disclosed,
or that it contains any material misstaement.
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We invite attention to the following matters in the notes to the Consolidated Financial Results:

~

Emphasis of Matters:

() Note No. 5 regarding the purchase of a Group Housing plot in Naya Raipur from Naya Raipur
Development Authority (NRDA) on lease i the year 2014, The Holding Company has incurred
atotal cost of Rs. 2,195.35 Lakh, The lease deed/conveyance deed shall be executed between the
owners association housing society and NRDA as per the terms of the development agreement,
However, the construction on the said land is yet t0 sart.

() Note No. 6 regarding the non-execution of the lease deed in favour of the Holding Company
and other matters incidental thereto, in respect of the land at Faridabad (Haryana), forming part
of the land banks (inventory) involving, in aggregte, a sum of Rs. 13,178.41 Lakh,

(i) Note No. 7 regarding payment by the Holding Company to Land & Development Office,
Ministry of Housing and Urban Affais as additional premium for availing additional ground
coverage at Holding Company's buik up and sold project “NBCC Phza” and incurring of other
construction cost and consequential expenses thereon for project which is stuck up on account
of similr demand of Rs. 3,22445 Lakh, raised by Municipal Corporation of Delhi (Erstwhile
South Delhi Municipal orporation) in respect of additional ground coverage, i the year 2015.

() Note No. 10 regarding developed real estate project in Alwar costing Rs. 5,806.4 Lakh up to
December 31, 2024. The Holding Company initiated the sale of the project in year 2014-15,
however no sale could be effected. The net realisable value of the project deteriorated, and the
Holding Company has made a provision of Rs. 737.33 Lakh towards impairment, However, the
Gompany s in process of inviting and initiating bulk sals through e-auction and bidding.

(+) Note No. 11 & 12 which describes significant developments concerming the Holding Company’s
residential real estate project at NBCC Green View, Sector- 37 D, Gurugram, which had
exhibited structural cracks and related 1o the reconstruction of the flats/units 1o the
homebuyers/allottees and refund the amount with interest to them.

Based on the NCDRC orders dated March 05, 2024, and April 16, 2024, the Holding. Company’s
Board approved a seulement process for allottees, involving refunds with interest or
reconstruction of flats/units. Upto March 31, 204, the Holding Company recognized total
provisions and write-off of R. 45,302.13 lakh for the project. For the quarter and nine month
ended December 31, 2024, the Holding Company incurred project- related expenses of Rs.
674.17 lakh and Rs. 20,529.94 lakh, respectively,including buybacks, refunds and stamp duies,
offset by inventory write downs and provisions reversals.

Additionally, a recovery suit of Rs. 75,000 Lakh and 20 other liigations are ongoing. As the
outcomes are uncerain, no additional provisions have been recognized as of December 31,
2024,

(v) Note No. 13 in respect of the demand of Value Added ax including interest and penaky
(DVAT Demand) for Rs. 40,480.01 Lakh has been set aside by Hon'ble Appellate Tribunal and
remanded back for recalculation of the said tax liability vide its order dated November 10, 2022,
hence contingent iabilty i not ascertainable a at December 31,2024,

Our conclusion is not modified in respect of the above matters.
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In addition to above, th itor of HSOC has given following Emphasis of Matters:

(a) Note no. 16(b), regarding balance conﬁrmaunn and performing reconciliation and consequential
adjustments of balances in respect of Trade Receivables, Loans and Advances, Trade Payable,
Exment Money Depos, Secury Dcpﬂﬂm Deposis i the e o( e recivables are

(%) Note no. 16 egadin the Company' ssho losat Noids, wheei s per e s dee,
onstruction on these plots was 1o be completed vithin a specified period. The Noida Authority

T domanded n exnsion feeof Rs. 3651 bk pls GST, which remains unpaid. However,
Company has provided for this fee at Rs. 86.93 lakh as of December 31,2024 (March 31,

2024: Rs. 78.46 Lakh).

Our conclusion is not modified in respect of these matters.
8. Other Matters:

i The Holding Company does not have the requisite number of Independent Directors
required under the provisions of the Companies Act, 2013 and Regulaton 18(1) of the Listing
Regulations, o as to validly constiute its Audit Committee w..f. November 21, 2024, However,
the Holding Company has constituted an Audit Committee comprising of two Government
Nominee Directors and two Wholetime Functional Dircctors. The Unaudited Consolidated
Financial Resuls for the quarter and nine months ended December 31, 2024, have been
reviewed and recommended by the said Audit Committee and approved by the Boand of
Directors of the Holding Company. (Refer Note 1 to Notes 1o Consolidated Unaudited
Financial Resuls).

We did not review the financial results of 4 subsidiaries, whose unaudied interim financial
results/ financial information reflect total revenues of Rs. 80,150.06 Lakh and R 1,93,241.50
lakh, toul net profit after tax of Rs. 397215 Lakh and Rs. 877325 lakh and total
comprehensive income of Rs. 3,949.81 Lakh and Rs. 8,752.32 Lakh for the quarter and nine
months ended December 31, 2024, respectively,as considered in the Statement which have been
reviewed by other auditors.

B

We did not review the financial results/information of 2 joint ventures, whose unaudited interim
ﬁnanclal el financialnformaron eflct Group's share of profc e v of . 1218 Lakn

45 kb and 0l comprehensiv income of Re 1218 Lakand Re. 3243 bk for o
q\u nine months ended December 31, 2024, respectiely, as considered in the Satement
which have been reviewed by other auditors.

“The reports on the unaudited interim financial resuls/financial information of these enites have
een fumished 10 us by the Management and our conclusion on the Satemens, in so far as it rles
1o the amounts and disclosures included in respect of these subsidiares and joint ventures, s base
solely on the reports of such auditors and the procedures performed by us as stated in paragraph 3
above.

Our conclusion s not modifid in respect of these mattrs.
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iv. The accompanying Statement includes the unaudited interim financial resuhs/ financial
information, in respect of 1 joint venture, whose unaudited interim financial resuls/ financial
mfonmuon reflect Group's share of profit after tax of Rs. 1.1 Lakh and Rs. .85 Lakh and total

omprehensive income of Rs. 1.1 Lakh and Rs. 4.85 Lakh for the quarter and nine months
nded T December 31,2024, respectively, as considered in the Statement.

‘The unaudited interim financial result/financial information have not been reviewed by the

auditor of this joint venture and have been approved and fumished to us by the Management

and our conclusion on the Statement in 5o far as it rehtes 1o the amounts and disclosures

included in respect of this joint venture, is based solely on such unaudied ierim financial

results/financial information. According 1o the information and explanations given to us by the

Management this e ineim financil esok/fnancil nformatio s not el 0 the
roup.

Our conclusion is not modified in respect of our reliance on the unaudited interim financial
results/ financial information centified by the Management.
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subsidiary from local GAAP 1o accounting principles g:nen]ly ::cep'wd in India. We have
teviewed these conversion adjustments conducted by the Hokling Company's Managemert.

Our conclusion s not modified in respect of above matter.

Millen, the Company's Jointly Controlled entity has not been considered for
consolidation ince it is not operational and, there s an ongoing leal case between co-venturer.

Our conclusion is not modified in respect of above matter.

For ASA & Associates LLP

Chartered Accountants

Firm Regj tn{io\No. 009571N/N500006
\

Parvg6ir Kumar
Parner
Membership No. 088810

'UDIN: 25088810BMIFUNS950

Plac Delhi
Dat Fcbmary 11,2025
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"NBCC (NDIA] LIMITED

riculars

Quarter Ended on

Consodated

5 EIRTETEg RETETET)
(Wnaudted) | (Unaudited) | (Unavdited) | (Unsudited)
T Segment Revenus from Operations
el pwic [ 2seimst| aivies| aasmasr| erieviar| ssemeas| 9essnioe
) RealEstate osei]  simo 531356] 93655
(0 evc 026346 2095005 1310676 | Saarazs| e ssanen
(9)_nallocated 559283 1 9651 20813 538608
Total 38269581 2assae| 2an3siso| 7aromsa] eavsries| somseer
Loss: ntr Segment Revenue - -
Total Revenue from Operations aesssi| sasses | Tazsseas| cavsisas| iomszeser]
2 Segment Resuits
Proftbeforetax and nterest
T _pwic ECCE o T ) T Y

(8] Unaocates
Total Segment Uabiities
“Rosated (fer Note 15)

5951085
8062352

) ReslEstate a7
(0 epc 201340
) _unslocated 226173
T 1659099
os1 147
o279 | T6sa9s2
3 Segment Assets
1 _puic Gasoaa | 6avseeds Gaaps A
(6) Real Estate 1.65827.43
(9 evc 82,142.70
] Unaiocated 3.06,820.57 X
Total Segment Assets st e st et
ment Lsbilties
T pmic 3070568 | 8330017 77077330 | 83079568
(o) Rea Estate 2251658
(o exc 515192

95986778

Jsegments

e rou a oo semen rmation s 45108 OpartgSegmas”. e Grus b e thres s 4B e
rocurement & Construction (EPC). These operating segments are

Piace : New Deli
Date  February 11,2025

For and onbenalf of

NBCC NI

1a) UMITED

(K P. Mahadevaswamy)
Chairman & Managing Director
(DN 10041435)
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Date: 11.02.2025

o revingPopsmped
Coretaney s Evtinof e Pt
OTHER TION- FILING

)-

FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

(In accordance with the SEBI circular no. SEBI/HO/CFD/CFD-PoD-2/CIR/P/185

dated December 31,2024)

SL.
NO.

PARTICULARS

REMARKS

1

B. STATEMENT ON DEVIATION OR VARIATION FOR
PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE,
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS
PLACEMENT ETC,

NOT
APPLICABLE

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT
ON LOANS AND DEBT SECURITIES

NOT
APPLICABLE

D. FORMAT FOR DISCLOSURE OF RELATED PARTY
TRANSACTIONS (APPLICABLE ONLY FOR HALF-YEARLY
FILINGS LE., 2ND AND 4TH QUARTER)

NOT
APPLICABLE

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATION
(FOR AUDIT REPORT WITH MODIFIED OPINION)
SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL
RESULTS  (STANDALONE  AND  CONSOLIDATED
SEPARATELY) (APPLICABLE ONLY FOR ANNUAL FILING
LE., 4TH QUARTER)

NOT
APPLICABLE

For and on behalf of

NBCC (India) Limited

é@}*‘fx

(K. P. Mahadevaswamy)
Chairman & Managing Director

b

‘CORPORATE OFFICE.

NBCC Shavan Lo o, lewDe 10002

Tl EPABX - 91-11-24367314-15
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