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October 28, 2024 
 

 
To      
Manager (CRD)                                                         
BSE Ltd. (BSE)                                                     
P.J. Towers, Dalal Street,                                          
Mumbai 400 001     
Ref: Scrip Code - 516064                                                    
 

To       
Manager (CRD)                                                         
National Stock Exchange of India Ltd. (NSE) 
Exchange Plaza, Bandra Kurla Complex  
Bandra (E), Mumbai - 400051 
Ref: Scrip Code - ARROWGREEN                                              
 

 
Sub: Outcome of the Board Meetings held on October 28, 2024 and Submission of 

Unaudited Financial Results (Standalone and Consolidated) for the Quarter/half year 
ended 30th September 2024 as per SEBI (LODR) Regulations, 2015 

 

Dear Sir, 

With reference to above, we hereby submit/ inform that: 

The Board of Directors at its Meeting held today i.e. on October 28, 2024 at 12:00 PM and 
concluded at 13:45 PM, has approved the Unaudited Financial Results (Standalone & 
Consolidated) with Limited Review Report for the quarter/half year ended 30th September 2024.  

Copy of the same is enclosed herewith.  

This is for your information and records. 

 

Thanking you, 

Yours faithfully, 

For Arrow Greentech Limited 

                                                          
Company Secretary 
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S'1 YEAR ENDED SEPTEMBER 30, 2024

SI.
No.

Particulars September
30, 2024

Una uditqdl
Income
Revenue f-am Operations
Other Ince rue

Total Irtcolne

Expenses
I Cost of Material Consumed
Purchase of sto, k-in-trade

I Change in inventory of finIshed goods, work-in-progress & stork
in trade

I Employees Benefits Expenses
Finance Costs

Depreciaiicn and Amortisation expenses
i Other Expenses
Total Expenses
I ProfIt before tax {1-2)
I Tax expenses
I Current Tax

ITax in resp€.a of earlier years
IDeferled Tax (Net)
FTotal Tax Expenses
iProfit after Tax for the period/year (3-4}
IOther Comprehensive Income (DCI)
Items that will not be reclassified to profit or loss
Exchange Differences in translating the financial statements of

lforeign operations (net)
i) Rerneasureluellt of Defined Benefit Plan
ii) En£ome Tax on remeasurement of Defined Benefit Plan
Other CamF'rehensive Income for the period/year
Total Comprehensive Income for the perIod/year (5-6)

iPaid up EquIty Share Capital (Face Value Kla each)
IReserves eRj:juding revaluation reserve as per Balance Sheet

1

(a)

(b)

2

(a)
(b)
(C}

(d)
(e)

(f)
tg>

3
4

(a)
(b)
(C)

L

5
6

7
8

Earnings Per Share (EPS) (nomInal value per share xia each)
Basic (not annualised)
Diluted(not annualised;

1 The above unaudited standalone ftnancia1 results for the quarter/half year ended September 30, 2024 have been reviewed by the Audit Comrnlttee
and taken orI record in the meeting of BDard of Directors held on Ottober 28, 2024 and also reviewed by Statutory Auditors,

Notes

2 This Stdtenle ira has been prepared in accordance with the CompanIes (" Indian Acr_aunt ing Standards") Rules, 2015 (IND AS) prescribed under Section
133 of the Companies Act, 2013 and other rectlgni sed accounting practices and palic. ies to the extent applicable
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Quarter Ended
{X in Lakhs)

June
30, 2024

[Unaudited]

5,714
97

a8

6,448
68

a5

2,374
158

1,989
145

159137

302285
3

105
517

3,181

W6

109
553

3,656

W
676 750

(13)
737

U2

3

(1)
2

2,121

1,509

2
'1

1
1,952

1,509

12.95 1 14.07
12.95 1 14.07

September
30, 2024

September
30, 2023
Ina

2,916
116

no

1,482
64

(448)

281

120
470

1,976M
245

15

35
295

761_

3

:1)
2

759

1,509

5.04
5.04

Half Year Ended

(! in Lakhs)
September
30, 2023

ludi1itel

5,975
258

W
12,162

165

a2

2,768
66

4.363
303

296

531
14

215
880

3,928

a3

587

214
1.070
6,837

a4

630
15
26

671

a6

1,426

(12)
1,414

HO

7

(2)
5

1,629
1,509

:2)
3

4,073

1,509

27.02 1 10 83

27.02 1 10.83

Year Ended
{R in Lakhs)

March
31, 2024
(Audi.ted

13, 197
588

W3

5.418
64

(546) 1 (399)

1,092
34

474
1,867
8,550

W
1,383

(32)
(451

1,305

Wg

26.05
26 05



ARROW
GREENTECH LTD.

3 Statenlent of Preferential issue proceeds

The Company has issued and allotted, on preFerential basis 10.00.C:00 equity snares of face value of R 10 each at a price of X 108 (includIng ucudHes
premium a' q 98 per equity share) to promoter and non-promoter group on November 30, 2022. The object of thIs preferential Issue is to utIIIze the
proceeds to meet working capital requirerDent and expansion of business. general corporate purpose and such other purpose as the Board may
decide from time to time. Funds raised are utilised for worKing capital purpose and kept in fixed deposits.

Particulars

SharesTotal Fund raised from Issue af Prefererltiai LI

CapitalGinnbr
Purchase of Industrial Land at GIDC Dah

a - InvMa in Fixed Deposits

4 The Company publishes unaudited standalone financial results along with the consolidated unaudited fillancial results. In accordance with Ind AS 108,
Operating SeBnrents, the Company has dIsclosed the seglnent inforJTldt ion in the notes to unaudited consolidated financIal results,

5 The StandaIDne Unaudited financial results for quarter ended September 30, 2024 are the balancing figures between half yearly unaudited figures
ended Sept,:nlber 30, 2024 and year to date unaudited fIgures for the quarter ended June 30, 2024.

6 Previous peI iod figures have been regrouped or reclassified in line with the curreat quarter preselILdUon, if any.

For and on behalf of Board
Arrow Greentech Limited

naging Director
0034 1068

Place MumbaI

Date October 28, :Z024

ARROW GREENTECH LTD
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AR ROW
GFIEENTECH LTD.

Balance Sheet as at September 30, 2024 (Standalone)

(AH amounts in X in Lakhs unless otherwise stated.
As at

e
(Unaudited)T– (Auaiii

Particulars

ASsrrs
Non.current assets

Property, plant and equipment
Right of use assets

Capital work-in.progress
Investment Property

Intangible a'.sets
Intangible as sets under development
Investment in subsidiaries and associates
Financial assets

(i) Loans
(ii) Other Financial Asset
Deferred tax assets (Net)
Other non - current assets
Total Non. current assets
Current assets
Inventories
FInancial assets
(i) Investments
(ii) Trade Rec.eivables
(iii) Cash and cash equivalents
(iv) Bank balances other then (iIi) above
(v) Loans
(vi) Other financial assets
Other current assets
Total curren't assets
TOTAL ASSETS

EQUITY AND LIABILITIES

EquitY
Equity Share Capital
Other Equity

Total Equity

Non.current liabilities

(i) Borrowings
(ii) Provisions
(iii) Income tax liabjlities (Net)
Total Non current Liabilities

Current liabilities
Financial liabilities

(i) Borrowings
(ii) Trade payables

- Total OLtstanding dues to MIcro and Small EnterprIses
- Total ottstanding dues to others

(lu) Other financial liabilities
(iv) Lease Liabilities
Provisions

Other cur rent liabiiities
Total current Liabilities

Total Liabilities
TOTAL EQU11Y AND LIABILITIES

ARROW GREENTECH LTD.
-1/F. L&..!1'li Industrial e, New Link FI'iad, AncIheN (W,,i), Mumbai - 4llCul'

,91 -22-4974 3758/59 Email : conta'..!.a,arrowqreel-!b'::h.co,'n Website
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1,437

342

11
42
65

3.693

238
152

209
61

[a2lgIg

2,000

3,924
3, 131

542

1,989
21
21

104

11,733
17,982

9

2,435
93

1,373
8

31
385

6,497
B3R82

1.509
14,847

16,356

17

5

319

563

56
123

,082

,626
,982

Maha: :a NDIA
www.anowgreentech. com
ank'a3rrowgreente'::h_cam

1,482
8

211

11

44
61

3,693

46
1,328

195
11

HO

2,163

1, 509

11,079
12,588

20

11

260

464
9

38
54

856
999

13P587



ARROW
GREENTECH LTD.

Staternent of Cash flow [Standalone)
(All amounts in ! in Lakhs unless otherwise stated)

Particulars ember 30,
Unauditel

Sep

Operating actIvities
ProfIt before tax

Adjuqtlnent to re,.ncile profit before tax to net cash flows
Depreciation and arnortisation
Write back of eLt Pss provision
Fair value gain an non-current inve$tnrents
PIL)vision for doubtful debts
Provision for doubtful advances

Unreallsed foreign exl hange gain
Finance Cost
Interest inconle

Working capital adjustrnents:
(Increase) in Loans and Advances
DeLI ease/ (Increase) in non-current assets
(Increase) in trade receivab les
Decrease/ (Inbred\e) in current assets
Decrease/ (Incrc,1,e) in Inventories

Incredse in pjuvjsit_Ins
InLrert\e/ (DeLre,i'.e) in trade pdyabies
Incredse in ott Icr fInancIal LIabilities
InLredse in other Liabilities
(Increase) in Financial asset

Inco irle tax pdid
Net Cash Flow generated From operatIng activities eA)

Investing activities
Pull,trase of Property, plant and equiprT;ent includIng Capital work in prueress
Conversion og 1.Dans to Investments including Interest
Investments in subsIdIary company
Loan to subsidiary conrpa ny

Investments in Bank deposits and Mutual Funds
Interest Received
Net cash flows used in Investing actIvitIes (B)

Repayrnent of Long term Burrowing
Finaltce c'.,st PaId

Dividend Paid {In_!udlng DIvIdend Tax)
Net cash used in fInancing activities (C)

Net Increase / (Decrease) in Cash And Cash Equivalents (A+B+CI
Cash and Cash equlvalellts at the begInnIng of the year
Cash and Cash equivalents at the end of the perIod/year
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Year to date
a

)
rch 31,
M/

5,490

214

(50)
35

4

(17)
(50)

(726)
234
163

12

53
92
59

(16)

5,448

4,442

(286)

(197)
(3,305)

[3,685'

(9)
(4)

(295)

M3

!024

5,235

474
(2)

(78)
(6)

34

(464)
5, 193

(8)
88

(361)
(268)
(728)

3

(518)
87
11

t54)

3,446
Cl,483)

B6

(1,024)
3,614

(3.614)
(330)
(456)
166

' 1,644:

(192)
C35)

161

(71)
162
93



MAR$®MAKTI & CO. LLP
Chartered Accountants

Independent Auditor’s Review Report on quarterly and year to date Unaudited Standalone Financial
Results of Arrow Greentech Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 (as amended)

To the Board of Directors
Arrow Greentech Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Arrow
Greentech Limited (“the Compan9”) for the quarter ended September 30, 2024 and for the period
from April 01, 2024 to September 30, 2024 (“the Statement”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
(hereinafter referred to as “the said Indian Accounting Standard”) and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our
rev1 ew

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of the company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the said Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

m&Ta
Partner
Membership No: 160500
UDIN: 24160500BKHJIZ5488
Place: Mumbai
Date: October 28, 2024

i
\N

MUMBAI

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014
from firm HaHbhakti & Co. FRN: 103523W)
Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. TeL:+91 22 6672 9999 Fax:+91 22 6672 9777
Other offices: Ahmedabad, Bengaturu, Bharuch, Chennai, Hyderabad, Jaipur, Kolkata, New Delhi , Pune, Rajkot, Vadodara.



SI.
No,

1

(a)
(b)

2

(a)
(b)
( C)

(d)
(e)

(f)
Ig)

3
4

(a)
(b)
(C)

5
5

Notnq
1 The above unaudited consolidated financial results for the quarter/half year ended September 30, 2024 have been reviewed by the Audit

Committee and taken on record in the meeting of Board of Directors held on October 28, 2024 and also reviewed by Statutory Auditors.
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GREENTECH LTD.

Particulars

Income
Revenue from Operations

F Other In£onle
Total Income
Expenses

ICost of Material Corlsumed
Purchase of stock-in-trade
Change in inventory of finished goods, work-in-progress & stock
in trade

Entpioyees Benefits Expense§
Findnce COStS

Deplecidtiorl and An'lortT$ation e-pe'lses
Other F-pcrlses
Total Expenses

ProfIt before tax {1-21
I Tax expenses
Cu' I eAt Tax

I Tax in respect of eal tier years
Deferred Tax (Net)
Total Tax Expenses
Profit after Tax for the period/year {3-4)

I Other Comprehensive Income forthe period/year
Items that will be reclassified to profit or loss
i) Exchange Eiffel'eIItes in trarlsiating the finalrcial state#lents of
foreign Opel dUal IS

Items that will not be reclassified to profit or loss
1) Remeasulement of Defined Benefit Plan
ii) Irbcome Tax on remeasurernent of Defined Benefit Plan

Total Comprehensive Income for the period/year tS+6)
7 IPront Attributable to :-

Owners of eqJity
Non-controlIIng Into eSt

8 ITotal Comprehensive Income Attributable to :-

Owners of equity
Non-coat rolling intel est

9 IPaid up EquitY Share Capital (FaceValue t 10 each)
le IRI.serves evrl'.lding revaluation reserve as per Balance Sheet
11 E Earnings Per Share [EPS) (nomInal value per share X 10 each)

Basic (not alrnualjqud)
DIluted{flat annualised]

MBAI }}
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September 1 June 1 September 1 Septernber I Septernber } March
30.2024 1 30.2024 1 30,2023 1 30,2024 1 30,2023 1 31,2024

(Unaudited) t (Unaudited) } (Unaudited) F (Unaudited) I (Unaudited) I {Audited)

6.434
114

a5

2_aDI
727

34

364
5

172
727

4,030
US

741

(35)
706

1,861

133

1.991

1,866
(5)

EIIgT@

1,996
(51

US

1.509

12.37
12.37

ai;iiiHReFWarM{]
3 in Lakhs) I (! in Lakhs)

6,611
80

a6

2,374
274

159

375
3

174
623

3.982
2,709

750
0

t571
693

2.016

24

(3)
1

22

2,039

2.015
1

WO

2.018
1

HO

1, 509

13.36
13 36

*'f"

2,912
57

a9

13_095

194

I!W
4, 375

] . aol
1,483

66

(475) 193

739
8

346

1,350
8,012
S.D1

349
9

197

588
2,217

751

243 1,491
0
b2

1,399
3,878

156 1 3 1 74(50)

4
111

Bj
453

75
3

67152 b
510

3.018

4, 030_

3.992
(4)

BlgzZg]

4_034

(4)
HO

457
(4)

453

1.509

25.73
25.73

1, Rag

3.38
3, 38

year Ended
Lak

7,298
128

7,426

2,772
836

(578)

660
18

368
1,270
5,346

_?079

693
15

(67)
641

1,438

1,436

1,444
(6)

1,438 .

1,442
(6)

W
II sag

9.57
9.57

14.851
260

US

5,439
830

(396)

1,374
44

784
2,971

11,045

HO

1,432
(32)

1267)
1,132
2.933

3,000

2.951
(18)

_2,933

r.sag
11,177

19 56

19.56



ARROW
GREENTECH LTD.

2 The consolidated unaudited financial results relates to Arrow Greentech Limited, the holding company, its subsidiaries Arrow Green

Technologies (UK) Limited, incorporated in UK, step down subsidiary Advance IP Technologies Limited (incorporated in UK) and Advance

Secure Products B. V., (incorporated in Netherlands), Arrow Secure Technology Private Limited, Avery Pharmaceuticals Private Limited and

LQ Arrow Security Products (India) Private Limited (the holding company and its subsidiaries together referred to as "the Group") and its
associates SP Arrow Bio Polymer Products Private Limited and Sphere Bio Polymer Private Limited. RMR Partnership LLP, UK have

reviewed financials results of UK SubsidIary company Including Its step down subsidiary Advance IP Technologies Limited.

3 The Consolidated Segment Results is attached herewith as per "Anne,ure A"

4 The Consolidated Unaudited financia! results for quarter ended September 30, 2024 are the balancing figures between half yearly
unaudited fitlu'es ended September 30, 2024 and year to date unaudited figures for the quarter ended June 30, 2024,

5 Previous period figures have been regrouped or reclassified in line with the current quarter presentation, if any.

Arrow Greentech Limited

Shilpan
hnd Director

DIN : 00341068
Place Mumbai

Date October 28, 2024

ARROW GREENTECH LTD
1/F, Laxrni Industriat Estate, New Link Road, Andheri {West)1 Mumbai - 4000531 Maharashrra, INDIA

Phone : +91-22-4974 3758/59 Email : contact@arrowgreentech.com Website : www.arrowgreen tech.com
Works : Plot No. 5310-5311, aIDO. Ankleshwar - 393 002, Gujarat. }ndia. Email : ank@arrowgreentech.corn

CIN No. : L21010MH1992PLC069281
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Arrow Greer\tech Llrnited

Balance Sheet as at September 30, 2024 (Consolidated)
jAn amounts in Tin Lakhs unless otherwise stated)

As at

m> ii=caSTel––----limParticulars

ASSFrs
Nonq:urrent assets

Pruparty, plant and equiprne11t
Right of Use assets
Capital wurk.in-progre ss
Other Intangible assets
Intangible as icts under development
Invesl.nlent Pr operty
Financial assets
(i) [nvestments
(ii) Other Financial Assets
DeFel red Tax Assets (Net)
Otller non - curlent assets
Total Non. current assets
Current assets
Invetl IOI ies

Ftrtan,ial a'r ets

(1) InvesLlllclILS

(iI) Trade ReLeivdbles
(iii) Cash and cash equivaletlts
(iv) Ba"k b3FdAtes other then (iii) above
(v) Loans
(vI) Other fInancial as:ets
Ottler crllr ent assets
Total current assets
TOTAtn ASSETS

EQU11V AND LIABILITIES
Equity
Equity Share Capitdl
Ottler Equity
EquIty Attributable to Owners
Non Controlling Interest
Total Equity

Non.current liabIlities
Finant ial liabilities
'6orrcwiltgs
- Lease Liabi lilies
Pr uvisioQS

Int 'Nne tax IIabilities {Net)
Total lyon current Liabilities
Current liabIlities
BD_aRt.ial liabi!!!ics
{i} BOrrowingS
(ii) Trade payables

- Total outstanding dues to MiLI o and Small Enterprises
Total outstanding dues to others

(iii) Other financial liabilities
(iv) Lease Liabilities
Pruvisi ons

Ottler curt ent liabiiities
Total current Liabilities
Total I.iabilties
TOTAL. EQUITY AND LIABILITIES

ARROW GREENTECH LTD
La,IInt Industrial

ne : +91-22-4974 37f
Estate, New Link Road, Andheri (We, i}, Mumbai - 400
8/59 Email : contact'a’afluwgreurliech.COm Website : www.ariowgne!1leI:h.com

Works : Plot No. 5310-5311, GIDC, Ankle$hwar - 393 002, Gujarat, India. Email : ank'2drrowgnennch.com
GIN No. : L21C)10MHl992PL0069281

2,982
45

342
168
114
468

17
167
830

63

&6
2, 1 68

3,946
3,579
1, 179
2.041

21
22

1.509
14,911
16,420

186
16.606

7
62

566
39

674

17

5
438
616

13

56
104

153. Mahal Is:Ill-a, INDIA

3.056
59

211
196

109
432

46
1,342

727

13

l@1916]

2,225

3.221
762

1,427
8

31
671

8,345
liZ@

1,509
11, 177
12, 686

190
12,876

13
69

39
142

263

20

11
486
728

22

38
93

1,398
1, 659

14.535
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GREENTECH LTD.

Statement of Cash flow (Consolidated)

{All amounts in ! in Lakhs unless otherwise stated)
Year Ended

–---March 31, 2024

dI
Particulars

Operating activities
Prufit befure tax
Adivstrrlent to reconcile profit before !ax to net cagh flow$
Depreciation and amortisation

Fair value gain on non-current investl ner ItS
F,change differences on transiation of assets & liabiiities
Provision for dcubtful advances
Pruvision For doubtful debts

Unreaiised fore gn elchange gain
Interest jncelne

Finance Cost
Dividend Income

Working capital adjustments :
(Increase) in Loans and Advances
Decrease/ Uncle:dbe) in non-current assets
(Increase) in trade receivabies
Decrease/ (Increase) in current assets
DeLrease/ (Increase) in Inventories
rILrea'ie in pruv \lons
(DeLredbe) in trade payables
nerc,lse/ (DeLred',e) in other financial LiabiIIties
nclease in uttle,- Uabiiities

Incredge/ (DeLred\e) in other Finanrial AsuIES

Ir\carne tax paid
Net Cash Flow generated operating activities [A)

Investing activIties
Purchase of Property, piant: and equipment including Capital work in progress
Inveqtrnent in mutual fund investrnent
Maturity / (Investments) in of Bank deposits
Dividend Received
I:lter est Re. eived
Net cosh flows used in investing activities (B)

Financing activities:
Repaynlent of Long term Borrowing
Finance COSt

Dividend paid (in rluding dividend tax)
Led se liabiiity paid
Net cash used in fInancIng activItIes (C)

Net Increase InCrsh And Cash Equivalents (A+B+C)
Cash and Cash equivdients at the beeillfjjng of the year
Cash and Cash equivalents at the end of the period/year
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5,277

346

t511
156

122
35
36

(101)
8

[1

5,828

(14)
(153)
(392)
277

57

18

(54)
(267)

12
9

5,321
(975)

E6

(383)
(3,866)

543
1

(9)
(8)

(295)

417
762

_1,179

4,066

784

(1)
74

23
(3)
3

(160)
44

(7)
13

(585)
(37)

(727)
3

(519)
334

21

(7)

3/317
(1,479)

+838

(1.043)

(472)
1

160

Al

(192)
(44)

(161)
(31)

W4

56
706
762



Annexure A: Se8mental Reporting

ARROW
GREENTECH LTD.

S. No. 1 Particulars

mr tevenue
Green Products

Hfghlech Prc,ducts
Total SegnIelrt Re',enue

II jsegrnerit Result
Green Prc,dljcts

High! ec h Flodtlcts
Total Se8frlerlt Result

Unallocated corporate income net of unaltocdt ed expenses
Profit befEll e l11teresl and td'at ion

Interest eIDer bes
Profit before Tax

Current Tax

Tax in respect of earlier Veers
DUel red TLx (Net)

Profit after tax

Other Colnprehrnsive Inc OlIIe
Net Comprehensive Income

111 Segment Assets
Green ?!'ULJUCtS

Hightpctl Pruducts
T<Xal Segment Assets
Unallo( at ed Corporate Assets
Total Assets

IV Segment LIabilities
Grpe.I PIt„1: ICtS

HighLFch Products
Total SeBn lent Liabilities

Unallocated Corporate Liabilities
Total LIabilities

V ICapital Employed
Green Pf'otJltcts

Hightpch PrudrJr ts
Unalll H. a ' cd

Note: Green ProdI 'cts fIll IIIde Water Soluble FIIpls, BIo'CompQ stable Products alld ot.tIer Green Ftodtlcts and Hist it -dl Ploducts Include AntI-Cc''_'r'terfeit Products, tPRs
and other HigtItpch PKiIII ICts.
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e r
30. 2024 1 30. 2024 1 30. 2023

(Unaudited) I (Unaudited) 1 (Unaudited)

800

5, 683

U

146

2,692M

2, 567

741

(35)
1 ,861

130

1 ,994

1 ,749
6.821

8, 570

9,956

I R, q26

324

668
992
929

X1

1 ,425
6, 1 53
9,ft28

Quarter Ended
(# in Lakhs)

399

6,212
laX@BI

59

2,900
nIE

(247)
2,71 3

3
2,709

750
0

(57)
2.016

22
2.039

1.674
8.232

-9,907

7,906
IIWIB3

286

1 , 625

1 ,911

986

W

1 ,388

6, 607
6,921

Half year Ended
(! in Lakhs)

e
30. 2024 : 30. 2023

(Unaudited) 1 (Unaudited)

648

2,264MB
1,199

11 , 895M
205

5, 592

5l797

1 58

862

No-
(512)

5,285
8

5, 277

1 ,491
0

[ 92:
3, 878

152
4,OID

(261 )
760

9
751

243
IS
:13]

506

(53)
453

1 ,790

5,964
7,754
5,215

Man

1l749
6.821
8, 570
9, 956

Hi

301

528
819
824

a6

324
668
992
929

U9

1 ,489

5,436
4.391

1 ,425

6, 153

9,028

1 ,338

5, 960

Ig©£}]

376
2,067
2,443

(345)
2,098

18

2,079
693

15

(67)
1 ,438

(2)

1 , 336

1.790

5.964
7,754
5,al 5

Ba@i

301

528

829
824

a6

1 ,489

5,436
4,391

year Ended
(! in Lakhs)

lmr§
31, 2024

(Audited)

2, 579

12,272
l]la!BBa

617
4,297

U94

(804)
4,110

44
4,066
1 ,432

(32)
(267)

2, 933

67
3, OOO

1 ,755

6, 641

8,396
6, 1 39

m©

1 95

966
1, 160

499

Q6

1 ,560

5, 675

5, 640



MA®l®MAKTI & CO. LLP
Chartered Accountants

Independent Auditor’s Review Report on quarterly and year to date Unaudited Consolidated Financial
Results of Arrow Greentech Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015

To The Board of Directors
Arrow Greentech Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Arrow
Greentech Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group”), and its share of the net profit after tax and total comprehensive income of its
associates for the quarter ended September 30, 2024 and for the period from April 01 , 2024 to September
30, 2024 (“the Statement”), being submitted by the Parent pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations’ ) .

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generaILy accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requIres that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is Limited primarily to inquiries of the personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, to the extent appIIcable.

4. The Statement includes the results of the following entities:

Name of the Entity
Arrow Greentech Limited

r

Arrow Green Technolmqm
Avery Pm&
LQ Arrow Security Products (India) Private LFFM

c

Advance IP TI lnologies Limited

Sphere Bio Polymer Private Lim
SP Arrow Bio Polymer Producta

Parent

o

Subsidiary Company

Subsidiary Company

Subsidiary Company

Step down Subsidiary

Step down Subsidiary

Associate Company

Associate Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the

W

kn & Co. FRN: 103523W\
Regn• No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014

705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, lndia. TeL:+91 22 6672 9999 Fax:,91 22 6672 9777
Ahmedabad, Bengaturu, Bharuc:h, Chennai, Hyderabad, Jaipur, Kolkata, New Delhi, Pune, Rajkot, Vadodara.
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Chartered Accountants

I

information required to be discLosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of four subsidiaries (including two step down subsidiaries)
included in the Statement, whose interim financial results reflect total assets of Rs.4,907 Lakhs as at
September 30, 2024 and total revenues of Rs. 779 Lakhs and Rs.978 Lakhs, total net loss after tax of Rs.
112 Lakh5 and Rs.239 Lakhs and total' comprehensive loss of Rs.112 Lakhs and Rs. 239 Lakhs, for the
quarter ended September 30, 2024 and for the period from April 01, 2024 to September 30, 2024,
respectively, and cash outflows of Rs. 33 Lakhs for the period from April 01 , 2024 to September 30, 2024,
as considered in the Statement. These interim financial results have been reviewed by other auditors
whose review reports have been furnished to us by the Management and our report on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely
on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Certain of these subsidiaries (including two step down subsidiaries) are located outside India whose
financial results have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been reviewed by other auditors under generally accepted auditing
standards applicable in their respective'countries. The Parent’s management has converted the financial
results of such subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have reviewed these
conversion adjustments made by the Parent’s management. Our report in so far as it relates to the
balances and affairs of such subsidiaries located outside India is based on the report of other auditors
and the conversion adjustments prepared by the management of the Parent and reviewed by us.

Our report on the Statement is not modified in respect of the above matter.

7. The Statement includes the interim financial results of two subsidiaries which have not been reviewed
by their auditors, whose interim results reflect total assets of Rs. 89 Lakhs as at September 30, 2024 and
total revenue of Rs. 12 Lakhs and Rs. 23 Lakhs, total net profit after tax of Rs. 3 Lakhs and Rs. 6 Lakhs
and total comprehensive income of Rs. 3 Lakhs and Rs. 6 Lakhs for the quarter ended September 30,
2024 and for the period from April 01, 2024 to September 30, 2024, respectively, and cash inflows of Rs.
1 Lakh for the period from April 01, 2024 to September 30, 2024, as considered in the Statement. The
Statement also includes the Group’s share of net profit after tax of Rs. Nil and Rs. Nil and total
comprehensive income of Rs. Ntl and Rs. Nil for the quarter ended September 30, 2024 and for the period
from April 01, 2024 to September 30, 2024, respectively, as considered in the Statement, in respect of
two associates, based on their interim financial results which have not been reviewed by their auditors.
According to the information and explanations given to us by the Management, these interim financial
results are not material to the Group including its associates.

Our report on the Statement is not modified in respect of the above matter.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.10: 100048

Dha' Pandya
Partner
Membership No: 160500
UDIN: 241 60500BKHJJA6555
Place: Mumbai
Date: October 28, 2024
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